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THIS MORTGAGE ("Secutity Instmupiat™) is given on July 2%, 1997 /)% . The morlgagnr\ca
THEODORE S. ALVIAXAND KATHLEEN M.~MCCOY *  Rupeppisanbociés - ‘
* SINGLE NEVUR MARRTED ;
ph

("Borrower”). This Security Instrument is given 1o

ONE ON ONE FUNLINC, INC, ,

which is organized and existing under the laws of THE 50ATE OF ILLINO1S , and whose

address is 2720 RIVER ROAD, SUITE 245, DES PLAINES, ILLINOIS 60018
("wender”). Borrower owes Lender the principal sum of

)

Pollars{U.S. %  75,000.00 ).

This debt is evidenced by Borrower's note dmed the same date as (his Secuzity-Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July <5, 2012
This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced by ths *iotz, with interest, and all rcnewals.

extensions and modifications of the Note; () the payment of all other sums, with interest, sdvanced under paragraph 7 to

protect the security of (his Security [nstrument; and (c) the performance of Borrower's covenanis-and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccavey to Lender the following

descnbcd rty located in COOK County, Hiinois:
pro gﬁ Y
ARCE UNIT 2, AREA 9, LOT 3 IN SHEFFIELD TOWN UNIT 2, BEIIG A

SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOILTNG
TO THE PLAT THEREOF RECORDED JUWE 12, 1970 RS DOCUMENT NUMBER 21182109, IN

COCK COUNTY, ILLINOIS,

PARCEL 2: EASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS
DEFINED IN THE DECLARATION RECORDED OCTOBER 23, 187C AS DOCUMENT 21298600 IN
COOK COUNTY, ILLINOIS.
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TAX ID #: 07-17-103-055 .
which has the address of 806 MANSFIELD COURT, SCHAUMBURG {Sirest, City),

Minois 60173 {Zip Code] (“Property Address"™);
ILLINOIS Single, Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, appurtenances, and
fixtures now ot hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referced to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower warrants
and will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day montkly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly tazes
and assessments which may attain priority over this Security Instrument as a lien on the Praperty; (b) yearly lcaschold payments
or ground rents o~ the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mor.gage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time| cllect and hold Funds in an amount nol to exceed the maximum amount a lender for o federally
related mortgage loan may reye.ire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time totime, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless anather law that applies to the Funds
sets a lesser antount. If so, Lender niay, al any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuady due on the basis of current data and reasonable estimates of expenditures of {uture

- Bscrow Jtems or otherwise in accordance v/ith applicable law.

The Funds shall be held in an instituion ‘whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an Institutiun) ur in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower lur 1oiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrow.=interest on the Funds and applicablc law permits Lender to make such
a charge. However, Lender may require Borrower to pay a suc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicabie law requires interest 1o be paid, Lender shali not be renuired to pay Borrower any inierest or earninigs on the Funds.
Borrower and Lender may agree in writing, however, that interes: ¢hio'l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securicy ‘o all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by #ppiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. Ii'the Zmount of the Funds held by Lender al any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shail-make up the deliciency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shal, promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender  pricr 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii-agairzt the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable Jaw provides otherwise, afl payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, if any, Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid ia that manner, Borrower shall pay them on time directly
o the person owed payment, Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evid acing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unle:s Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptabie fo Lender; (b) con.vats in good faith the fien

by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the

enforcement of the lien: ot {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain “::%unyow
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth abave within 10 days of the giving of notice.

. Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or hercafter crecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurvnce, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The inaurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender's
option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender
shal] have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewr! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of {oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property demaged, if 1he restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econsinicully feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansv.er within 30 days a notice from Lender that the insurance carrier has offered to settlc a claim, then
Lender may coliect the insuzance proceeds, Lender may use the proceeds to repair or testore the Properly or to pay sums
secured by this Security Instriniont, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the momib'y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired bv Lender, Borrower’s right to any insurance policies and proceeds resulting from

- damage to the Property prior {o the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance 216 Protection of the Property; Borruwer's Loan Application; Leaseholds,

Borrower shall occupy, establish, aid use the Property a» Borrawer's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property s Borrower’s principal residence for at least one year after
the date of occupancy, unless Lerder otherwise agrees in writing, which consent shall not be unreasonably withheld, or uness
extenuating circumstances exist which are beyond Borrowue's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n.ipz Property. Borrower shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lusder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Znsitument or l.ender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrover's interest in the Property or other maigrial
impairment of the lien created by this Security Instrument or Lender's security infirest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforription or statements te Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, bul not limited
to, representaticns concerning Borrower’s occupancy of the Property as a principal residen;e. If this Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ncquins fee fitle to the Property, the
lsasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants uns! aazecinents cantained in
this Security Instrument, or there is & legal proceeding that may significamly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then 1znder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s aclions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parugraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.

8. Mortgage Insurance, If Lender required mortgage insurance ns a condition of making the loan securcd by this Security

Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums wqu.i;eﬁ 3‘
W/
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivslent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insnrance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain morigage insurance in effeci, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event ot 2:otal taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether ot not then Zae.-with any excess pald to Borrower. In the event of a partial laking of the Property in which the fair
market value of the Prcpzir; immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedisie’y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-be raduced by the amount of the proceeds multiplied by the following fraction: (u) the total
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shiui be naid to Borrower. In the event of a partial 1aking of the Property in which he fait
matket value of the Property immediate.v euze the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise ~zree in writing or unless applicable law otherwise provides, the proceeds shall
be applied tc: the sums secured by this Security Instrument whether or not the sums are then due.

If ihe Property is sbandoned by Borrower, o' if, after notice by Lender to Borrower that the condenwior offers to make an
swsrd or settle 2 claim for damages, Borrower faile to rispond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, & (8 aption, cither 1o srestoration or repair of the Property or to the sums
secured by this Security Instrumen), whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principat shatl not exiend or
postpone the due date of the monthly payments referred ta in paragizphs § and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Yvsivor, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Sv L2nder to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's sccessors in inlerest, Lender shall not be required to
commence proceadings against any successor in interest or refuse to extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remeay. b2l not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The ¢ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhject to the provisions of
paragtaph 17. Borrower’s covenams and ayreements shall be joint and scveral. Any Borrower w'io.co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only to morigege. 2rant and convey Ihat
Borrower’s interest in the Property under the terms of this Security Instrument; (b) Is not personally abitzaisd 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, inuvdify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcl
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partjal prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first claxs‘mﬁ (&
7.48.01L,
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Lender's address siated herein ot any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. !n the event that any provision or clause of this Security instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutnent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of titls Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or wransferred (or if a beneficial irterest in Borrower iy sold or transfecred and Borrower is not a natura! person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by (his
Security Instrument, However, this option shal! not be exercised by Lender if exzreise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerrises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 dayz 1o the date the notice is delivered or mailed within which Borrower must pay afi sums sccured by this
Security Instrument. J¢ Parrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securits fzstrument without further notice or demand on Borrower,

18, Borrower's Rigke 4o Reinstate. 1 Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security !nsr.ument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as

- gpplicable law may specify for rarstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry cf '« judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (we vrder this Security Instrument and the Note as if no acceleration had ocourred; (b)

* cures any default of any other covenanis or apr=oments; {¢) pays all expenses incurred in enforcing this Security Instrument,

including, but not limiled to, reasonable attoineys fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Insirument, Lender’s righis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shalt continue unchanged. 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 4 11 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuie-ur a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice 1o Parrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Moie and this Security Instrumen!. There also may be one
or more changes of the Loan Servicer unretated to a sale of the Note. If <bore is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ».:5 applicable law. The notice will siate the name and
nddress of the new Loan Servicer and the address to which payments should e mide, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. us2. disposal, storage, or release of any
Huzardous Substances on ot in the Property. Borrower shall not do, nor allow anyoia-clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall tw apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are gencraily recogiizer-io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzait or other action by any
governmental or regulatory agency ot private party involving the Property and any Hozardous Substance i Snvironmenial Law
of which Borrower has actual knowledge, If Borrower leamns, or is notified by any governmental or reguiziory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, “Mazardous Substances® are those substances defined as toxic or hazardous subsiances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or ioxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, matcrials contalniny asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Lew" means federal laws and laws of the jurisdiction where the Praperty is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant ov agreement in this Security Instrument (but nat prior to acccleration under paragraph ll }ﬂe&
wwﬂm/
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applicable law provides utherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosurc by judicisi proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not linsited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instryment
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.

24. Riders (0 iifs Security Instrument. If one or more riders are exccuted by Borrower and recorded rogether with this
Security Instrument, thy covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeiiesis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

Adjustable Rate Rider [_J condominium Rider 1-4 Family Rider
Graduated Payment Rider Xx] Planned Unit Development Rider Biweckly Payment Rider

Balloon Rider [ Rate [mprovement Rider Second Home Rider
VA Rider I Other(s) [specify]

BY SIGNING BELOW, Borrower accepts axd-asrees Lo e terms and covenants contained in this Securily Instrument and

in any rider(s) executed by Borrower and recorded with/(i;
Wi T S o
X . {Seal)

THEODORE S. ALVIA -Barrower

M«jﬁm_’m, (Seal)

KATHLEEN M- MCCOY Borrower

{Seal) -(Seal)

-Botrower -Borrowet

County ss:

{ ! f‘\(‘-\ /L
STATE ei I[LLINOIS, COM
L S GONehOA (U . a Notary Public in and for said county a7 state do hereby certify

that THEODORE S. ALVIA AND KATHLEEN M. MCCOY

. personplly known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this dny in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  25th %iy of July e ‘ , 1997
— . ¥

oy - '
My Commission Expires: - L_L\,LL_ ék_ (g—
Notary Public

w

“OFFICIAL SEAL"
llene S. Cohen

Nolary Public, State ot Hlinois

My Commission Expires 5/7/99
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ADJUSTABLE RATE RIDER woa 4

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2sth dayof  July
1997 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of I‘rust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the *Note*) to
ONE ON ONE FUNDING, INC.

(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

806 MANSFIELD COURT, SCHAUMBURG, ILLINOIS 60173
{Property Address)

THZ *QTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATCAMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWFN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN! W4TE THE BORROWER MUST PAY.

ADDITIONAL COVLNANTS. In addition to the cuvenanis and agreements made in the Security Instrument,
Borrower and Lender further coveari and agree as follows:

A. INTEREST RATE AND MON_HL Y PAYMENT CHANGES
The Note provides for &n initial interest rate of 11.010 %. The Note provides for changes in

the interest rate and the monthly payments, is fol'ows:

4. INTEREST RATE AND MONTHLY PAYMENT THANGES

(A) Change Dates

The interest rate [ will pay may change on the first day 57 .~ July 25 . 1938 , and on that
day every 12th month thereafter. Each date on which my intcrast ate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will-b.based on an Index. The "Tndex" is the weekly
average yicld on United States Treasury securities adjusted 1o a constent maturity of 1 year, as made available by
{he Federal Reserve Board. The most recent Index figure available as of the ate 45 days before cach Change Date
is called the "Current Index.”

If the Index is no fonger available, the Note Holder will chouse a new inde« which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by additg Fiva and one
guarter percentage poini(s) ( 5,250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest WMW@WW

KXWIO0NK). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inicrest rate until

the next Change Date. *ONE-QUARTER OF ONE PERCENTAGE POINT (0.250%)

x 730~
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The Note Holder will then determine the amoun: of the monthly payment that would be sufficient (o repay the
- unpaid principal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate
;‘ :) in substantially equal payments. The result of this calculation will be the new amount of iy monthly payment.
{1 (D) Limits on Interest Rate Changey
T The interest rate I am required to pay al the first Change Date will not be greatcr than 13.010 %
+ ; or less than 9.01¢C %. Thereafter, my interest rate will never be increased or decreased on
arty single Change Daic by more than two percentage points (2.0%) from the rate of interest I have been paying for
the preceding twelve months. My interest rate will never be greater than 17.010 %.
(E) Effective Date of Changes NOR LOWER THAN 5.250 %

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
, payment heginning on the first monthly payment date after the Change Date until the amount of my monthly
paymenr: chinges again.
.. {F) Notizz of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly paymer.i before the effective date of any change. The notice will include information required by law to be
: given me and alsu (ae title and telephone number of a person who will answer any question | may have regarding
3 the notice.
2 8. TRANSFER OF TdF. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
) - Uniform Covenant 17 cf ilie Security Instrument is amended to read as follows:
4 Transfer of the Property cr 2 Beneficlal Interest in Borrower. If all or any part of the Propeity or any
. interest 1n it is sold or transferrer! (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior ivritten consent, Lender may, at ils option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall not excrcise this
option if: (a) Borrower causes to be submittrd {0 Lender information required by Lender to evaluate the intended
transferce as if a new loan were being made« the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumptiun end that the risk of a breach of any covenanl or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lenier may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also requice tie transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keey 8!l the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be oo’igricd under the Nofe and this Security Instrument
unless Lender releases Borrower in wriling.

[f Lender exercises the option to require immediate payment i fu'l, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30 doys trom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Zs'rument. 1f Borrower fails to pay these
sums prior to the expiration of this perind, Lender may invoke any remedics perinitted by this Security Instrument
without further notice or demand on Borrower.

TZIPYSSLE

BY SIGNING BELOW, Borrower accepts and agrecs (o the terms and covenants ruiiained in this Adjustable

Rate Rider. o
X _MQ j % a (Scal)

THEODORE 8. ALVIA -Borrower

KATHLEEN M. MCCOY -Barrower

(Seal)

-Borrower

{Seal)

-Barrower

07-17-103-055
@, 8228 wrom1.02 Pags 2 of 2 Form 3111 3/85




UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of July ,

1997 ,and is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of

Trust or Security Deed (the ‘Security Instrument’) of the same date, given by the undersigned (the
*‘Borrower"’) (o secure Borrower’s Note (0

ONE ON ONE FUNDING, INC.
(ihe *'Lender'’)

of the same date and covering the Property described in the Security Instrument and located at:

806 MANSFIELD COURT, SCHAUMBURG, ILLINOIS 40173
[Property Auddress)

The Property incivars, but is not limited to, a parcel of iand improved with a dwelling, together with other such
parcels and certain cumwicn areas and facilities, as described in

(the *‘Declaration'’),
The Property is a part of « planpad unit development known as

SHEFFIELD TOWN
[Nasoe of Planned Unit Development)

(the “PUD"'), The Pruperty also inCludes Borrower’s interest in the homcowners association or equivalent
enlity owning or managing the common rreas and facilities of the PUD (the *‘Owners Association™") and the uses,
benefits and proceeds of Borrower's interest

PUD COVENANTS. In addition to tiw: covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fuliuvs:

A. PUD Obligations. Borrower shall perform. st 2 Borrawer’s obligations under the PUD’s Conatituent
Documents. The “‘Constituent Documents'® are the: (i) Dzc’aration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Asszeiation; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly psy, when due, all dues and assessments imposed
pursuant to the Canstituent Documents.

B. Hazard Insurance. So long as the Owners Association main‘ain:, with a generally accepled insurance
carrier, a “‘master”* or **blanket”’ policy insuring the Property which is satiefactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards ender requires, including fire and
hazards included within the term “*extended coverage,”’ then:

() Lender waives the provision in Uniform Covenant 2 for the monthly-payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hozard insirance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by tne Derers Asgociation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage srovided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in liey of restoration or repair following a loss to
the Property, or to common areas and facilitics of the PUD, any procecds payable to Borrower sre hereby
assigned and shall be paid lo Lender. Lender shall apply the proceeds to the sums securctt by the Security
Instrument, with any excess paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public tisbility insurance policy accepiable in form, amount, and exient of
coverage to Lender,

MULTISTATE PUD RIDER - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31 /80
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with lLender’s prior
written consent, either partition or subdivide the Property or consent (o

(iy the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fite or other casualty or in the case of a taking by condemnation or
eminent domain,

1), any amendment to any provision of the *‘Constituenl Documents’™ if the provision is for the express
benefit of Lerder;

(iit) «evmination of professional management and assumption of self-management of the Owners
Association; o1

(iv) any uction which would have the effect of rendering the public liability insurance coverage
maintained by the Owrors:Association unacceptable to Lender.

F. Remedies. If Eor.ower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lerder under this paragraph F shall become additional debt of Borrower secured by
the Security Insirument. Unless-drirower and Lender agree fo other terms of payment, these amounts shall bear
interest from the date of disbursemrat a1 the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymun!,

BY SIGNING BELOW, Borrower accepts an 2«rees o the terms ard provisions contained in this PUD Rider.

—d
%_M.ASJ) a%“« (Seal)

THEODORE S, ALVIA -Borrawer
rlatlloga Tor 8 ny (Seal)
KATHLEEN M, MCCOY f -Borrower
| ¢ (Seal)

‘Barrower

x> (Seal)

-Borrawer

07-17-103-C55
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLGON PAYMENT RIDER ("Rider") is made this 25th day
of July ,_ 1997 , and amends a Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of §___75.000.00 ~ made by the
person(s) who sign(s) below ("Borrower") tn _ONE ON ONE FUNDING, INC.

("Lender").

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

I NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

duly 25 ., 2012 (THE
"MATUY1TY DATE"), BORROWER MUST REPAY THE ENTIRE
UNPAID PINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS iS CALLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NO OELLIGATION TO REFINANCE THE LOAN AT THAT
TIME.,

PZTESSLE

At least ninety (90) but not more then-ane hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a notice which states the Maturity Date and the amount
of the "balloon payment" which will be vc-on the Maturity Date (assuming all scheduled
payments due between the date of the notice und\the Maturity Date are made on time,)

W = 00 X Wv& //%q. (Seal)

p—

Witness THEODORE 8. ALVIA

fj " : - \ ' .
L R S Jﬁ%&ﬁﬁmﬁ;&_’- LTl ad (Seal)
Witness KATHLEEN M. MCCOY

Z(Seal)

Witness

(Seal)

Witness







