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This Assignment of Rents preparet by Pinnacle Bank
£000 W. Cermak Road

C'cero, I 60804

ASSICGMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 30, 397, between AB FUND Il JOINT VENTURE, whose
address is 633 SKOKIE BLVD. #307, NORTHBROOK, i - 60062 (referred to below as "Grantor"); and
PINNACLE BANK, whose address is 6000 W. Cermak Rd., Cice:c, IL 60804 (referred to below aa "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, r-ants a continuing securily interest in, and
conveys 1o Lender ail of Grantor's right, title, and interest In and t; thy Rents from the following described

Property located in Cook County, State of [llinols:

See Attached Exhibit "A"

The Resl Property or its address is commonly known as 208-232 N, Oak Park svenue, Oak Park, Il. 60302,
The Real Property tax identification number is See Attached Exhibit "A".

DEFINITIONS. The following words shall have the following meanings when used In this Afsigament. Terms not
otherwise defined In this Assignment shall have the meanings atiributed to such terms in the 'snform Commercial
Code. All references to dollar amounts shall mean amounts in lawful maney of the United States ¢f America.

Assignment. The ward "Assignment” means this Assignment of Renls between Grantor and Lender, and
inciudes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default, The words "Event of Default® mean and include without timitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means AB FUND |l JOINT VENTURE.

indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest an such amounts as provided in
this Aesignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well ag all claims by Lender against
Gramtor, or any one or more of them, whether now existing or hereafter ariaing, whether reiated or unrelated to
the purposs of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
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' o730-1997 ASSIGNMENT OF RENTS Page 3
‘ (Continued)

I to pay the costs thereof and of all services of all employees, including their equipment, and of ali

mnuing costs and expenses of maintainin% the Property in proper repair and condition, and aiso to pay all
taxes, assessments and water utiiities, and the premiums or fire and other insurance etfacted by Lender on

the Property.

jance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lilinols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.
Legss the Proper!Y. Lender may rent or iease the whole or any part of the Property for such term ar terms
and on such conditions as Lender may deem appropriate.

Employ Agenis. Lender may engage such agenmt or agents as Lender ma deem appropriate, either in
befnvq.%r": ng%\e or in Grantor‘syr'\amg. o rent anug manage t?\e Propenty, !ncludlng the collegllxonpand application

Other Acts. |.ender may do all such other things and acts with respect to the Property as Lender may deem
opriate 210 may act exclusively and solely in the place and stead ot Grantor and to have all of the powers

rantor for tnz purposes stated above.

No Requiremen’ to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lender shall ivive performed one or more of the foregoing acts or things shall not require Lender fo do

any other specific act o7 thing,
APPLICATION OF RENTS.- £ii rosts and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In It8 sole discretion,
ghall determine the application ~*-any and all Rents received by it; howaver, any such Renis received by Lender
which are not applied to such costs and expenses shali be agpl ad (o the Indebtedness. All expenditures made by
Lender under this Assignment and_7e raimbursed from the Rents shall become a part of the indebtedness
sacured by thls Assignment, and stail he payable on demand, with Interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. It Grantor pays uil of the Indebtedness when due and otherwise performe all the
obligations iu‘mfosed upan Grantor under thiz 4saipnment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a sultable satisfazuzn of this Assignment and sultable statements of termination of
any financing statement on file avidencing Lencer's securlly interest in the Rents and the Property. Any
termination fee required by iaw shall be paid by Grantor, it permitted by applicable law. If, however, payment Is
made by Grantor, whether voluntarily or ctherwise, ar dv guarantor or by any third party, on the Indahtedness and
thereafter Lender Is forced to remit’the amount of that paynent (a) to Granfor's trustes in bankruptcy or to any
similar person under any federal or siale bankruptc{ law o« law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body *aving jurisdiction over Lendar oriany ot Lender's

o?erty. or "c) by reason of any settlement or compromise o say claim made by Lender with any claimant
neluding without limitation Grantor), the Indebledness shall be canr.idered unpaid for'the purpose of enforcement
ment and this Assignment shall continue to be affect've or shall be reinstated, as the case may be,

of this Assl
notwithltanglng any cancellation of this Assignment or of any note or athor instrument or aﬂ{eamanl evldenclnﬁ

the Indebtedness and the Property will continue to secure the amount raoair or recovered 10 the same extent as
that amount never had been originally received by Lender, and Grantor s!#'i he bound by any judgment, decres,
order, settlement or compromise relating to the Indebtedness or 10 this Assigninznt
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of t!i's-Aasignment, or if any action or
rocaeding Is commenced that would materially affect’ Lender's interests in tha F.‘:\penx. Lender on Grantor's
ehal! may, but shall not be required to, take any action that Lender deems ap%ropﬂ e, Any gamount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date 'ncurred or paid by Lgnder
10 the date of repay[menl by Grantor. All such expenses, at Lender’s option, witf {a) ba puvsble on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with anY Ingscaiment payments to
become due during either (i) the term of any applicable insurance polic¥I or (il) the remalnir.g.ierm of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity, (Tus Assl?nment algo
wiil secure payment of these amounts, The rights provided for in this paragraph shall bé in aad'v0) lo any other
;lghts or any remedies to which Lender may be entilled on account of the default. Any such action by Lender
agll not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Delault"}
under this Assignment:
Default on Indebtedness. Fallure of Grantor to make any payment when due on the indebtedness.
Compliance Defaull, Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Assiqnmem, the Note or the Related Documenis is false or misleading in any material

respact, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be In full force and
aftec! (Including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Other Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of Grantor's existence as & going business, the insglvency of
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(Continued)

Amendments. This Assignment, togethar with any Related Documents, constitutes the entire understanding
and agreemsnt of the parfies as to the matters set forth in this Assignment. No alteration of or amendmant to
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of
Hinols, This Asaignment shall be governed by and construed in accordance with the laws of the State of

ilinols.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shail be joint and
saveral, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below 8 responsible for alt obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of anY‘ mortgage, deed of trust, or
other aecuriy agreement which has priority over this Assignment by which that agreement is modified,
amended, e ended, or renewed without the prior written consent of Lender, Grantor shali naither request nor
accept any futurn advances under any such security agreement without the prior written consent of Lender.

Seversbility. If ‘a)count of competent jurisdiction finds any provision of this Assignment to be jnvalid or
unenforceable as t;, any person or circumstance, such finding shall not render that provision invaiid or
unenforceable as 4%y other persons or clrcumstances. If feasible, any such offending P'rovlsion ghall be
deemed to be modificd ‘0. be within the limits of anforceability or validity, howaver, if the offending provision
cannot be so modified, it'shall be stricken and all other provisions of this Assignment in all other respects shail
remain valid and enforcealle.

Successors and Assigns. Sutject to the limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shall ae'tlnding upon and inure to the benefit of the parties, their successors and
assigns. If ownerahlr: of the Proparty hacomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's suciessors with reference to this Assignment and the indebtedness by
way of forbearance or extension withaut rsleasing Grantor from the obligations of this Assignment or llability
under the indebtedness.

Time la of the Essence. Time is of the essar.c4 in the performance of this Assignment,

Waiver of Homestlead Exemﬁtlon. Grantor hershy releases and waives all rlﬁhts and - benefits . of the
homestead exemption laws of the State of lllinols €8 to all Indebtedness secured by this Assignment.

Waiver of leht of Redemption. NOTWITHSTANCING ANY OF THE PROVISIONS. TO THE CONTRARY
U

CONTAINED IN THIS Assignment, GRANTOR HEREESY WAIVES ANY AND.ALL RIGHT% OF RED.FMPTIgN
ORJ } F GRANTOR AND

FROM SALE UNDER ANY ORDER UDGMENT OF #2RECLOSURE QN BEHALF
F EACH AND EVERY PERSON, EXCE™T JUDGMENT CREDITORS OF GRANTOR

ON_BEHALF OF E N Q
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROFZRTY SUBSEQUENT TO THE DATE OF THIS

Assignmant,
Waivers and Conaents. Lander shall not be deemed to have wiivet any rights under this Assignmert (or
under the Related Documents) unless such waiver s in writing and signad by Lender. No delay or omission

on the gan of Lender in exerclsing an¥ right shall operate as a walvar »f such right or any other right. A
walver Dy any party of a provision of this sslannem shall not constituie 4 vaiver of or prejudice the party's

right otherwise to demand strict compliance with that provision or any othci provision. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constituts a waiver of any of Lender's
rlgh'nf or any of Grantor's obiiPations as to any future transactions. Whanever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shal’ nut constitute continuing

consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS ASSIGNMZM7 OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.
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Units 1G, 2G, 3G, TH2H3H, 1, 20, 1K, 2K, 3K, TL, 3L, IM, 2M, 3M, IN, 2N, 3N, 10, 20, 30, 1Q,
3Q. IR, 2R.3R, 1S, 28,38, I, 37010, 2U, 3U, 1Y, 2Y, 3Y, | Z, 27, 1AA, 2AA, 3AA, | BB, 2BB,IBB,
ICC, DD, 2DD. 3DD. |EE, 2EE, 3EE, IFF, 2FF, 3FF, tGG, 3GG, 2HH, 211, 311, P1 P2, P3, P4, PS, P§,
P7. P9, P10, P1L, Pi2, PI3, P14, P15, P18, P19, P21, P22, in the Santa Maria Condominiums as
delineated on a survey of Lots 1, 2 and 3 in Owner’s Subdivision of the West 223.5 feet and the South {0
feet of the Cast 54.1 feet of the West 277.6 feet of lot 3 and west 277.6 feet of lot 2 (except the south 115
feet of the East B).6 feet of the West 261.6 feet of said lot 2) of James W. Scoville Subdivision of the
West half of the North East Quarter of Section 7, Township 39 North, Range 13, East of the Third
Principal Meridian, in Cook County, [ilinois, which survey is atiached as Exhibit “D” to the Declaration
of Condominium ownership recorded May 29, 1996 as document #96402515 as amended from time to
time, together with an undivided percentage interest in the common elements appurtenant to said unit, as
set foith i said Declaration
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PIN #
160%.212010-t019
{6-07:212:010-4020
16-07.212:010-1021
1607212010102
16:07-212-010-1023

1607:212-010-1024
1607.212-015.1024

16:07-212-010-1079
1607-2)2-010-1031
1607-312:010.1032
16.07-212:010-1433

160702010.1034

1607-212010-1036

16-07:212:010-1037
1607-212010-1098

L‘i’-!l?&!&lﬂ’
16:07:213010-1040
1607212510 104}
,m.zaz-oz;—'lrt’
16-07-212-010-1043
1607.212.010- 1044

16-07-213010-1043
1607.212010-1049

16.07-212.010.10%1

16-07:311-010-1052
16-07-213010-105)
1647-212-0)0-1054
16-07.212.010-1033

1607-212010-1131
16:07-212010-1036
1607-212010-10%7

16:07:212:010-1039
16-07-312-010- 1060
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16.07:212:010-1 061
1607-212-010-1062

16-07:212:010-1072
16.07-212010-107)
16-07.212.010-1074
1807:212:0)0-)073
1807.212.018-107

1607-212010-1078
16:07:212:010:1079
i6-07-212.010: 1080
18-07-212-010-108)

15-07242.010-1002
16-07-211010-1083
16:07-212-010-1084
(607-212010-70¥7
16-07-212-010-1088
1607212010+ 1089

16/07-212410-1090
1607215030109

1607212017102

o aeaand

16-07-211-010-1093 —l
16-07.212-010-1694

16-07-212010-1095

16-U7:2124010-1096
1607.212.010-1098
1607-212:010-1132

1607202010 110U

1607-212-010:1102
16.07:212010-110)

16-07-212:010-1 111

1607-112010:1112
1607-213-010-1113

6S2¥SSLeg

1607-212-010-1 114

16-07.212.010-1113
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Pé 16-07:212010-1116
” 16-07-212010-1117
P2 16-07-212-010-1 118
™ 16072120101 119
Pig 16-07-312010-1120
rit 14.07-212410:-112)
4} 16-07212.010-1122
[ 4b] 16-07-213-010-1 12
P4 16467-212-010- 124
[} 16-07-213010-1123
Pil (607-212-010-1128
P19 1607-2120(0-1129
(P2 16.07:212010-1133
Dz 16.07:212-010.1114
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