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Q.
THIS MORTGAGE ("Security Instrumant”) is given on  July 28, 1997 /\ \\

The Morigagor is
PAUL R, HARRIS &

PATRICIA R, HARRIS, HUBBAND & WIFE —

("Borrower”). This Security [nstrument is given fo
FT MORTGAGE COMPANIES D/B/A CARL I. BROWN MORTGAGE

which is organized and cxisting under the laws of THE STATE OF KANGAS , and (,'3
("Lender”). Borrower owes Lender ioe principal sum of

BIGHTY THOUSAND SEVEN HUNDRED NINETEREN & 00/100 D

Dollars (U.S. $ 80,710,000 )

This debt is evidenced by Borrower's note dated the same daie as this Security Instrument ("Note”), which =}

provides for monthly payments, with the full debt, if not paid carlier, due and payable on Qo
1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and ali tenewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the Security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby rortgage, grant and convey (0 the Lender the following described property located in
Cock County, Hlinais:

All that tract or parcel of land as shown on Schedule "A" attached hexeto
which is incorporated herein and made a part hereof,

Parcel ID #  Countys £8-07-4032-132 City:
which has the address of 904 ABNNETH CIRCLE, BLGIN |Street, City],
Iinois 60120 {Zip Coue] (“Praperty Address"):

TOGETHER WITH all the inqrovements now or hereafter crected on the property, and all casements,
apputtenances and fixtures now or herealicr a part of the property. Al replacements and additions shall alse be covered
by this Security Instrument. Al of the foregoiug s referred 10 in this Security instruiment as the "Property.”

BORROWER COVENANTS that Borrower-sdawfully seized of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that e Property is anencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title (2 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveianiz for national use and non-uniform covenamts with
limited variations by jurisdiction 1o constitute a uniform securily instrarent covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, interest and Late Charge. Borrower shall pay whin <ue the principal of, and interest
on, the debt evidetwad by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Bosrower shall inclsie in ¢ach monthly payment,
togcther with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to he Jevied againsi the Property, (b) leasehold payments or ground rents i fue-Properly, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a'morigage insurance
premium tc the Secretary of Housing and Urban Developrient ("Seeretary™), o1 in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also incwe either: (i)
a sum for the annual mortgage insurance premium (o be paid by Lender to the Secrefary, or (ii) a monthly charge instead
of a mongage insurance premium if this Security Instrument is held by he Secretary, in & reasonable amount 1o be
determined by the Secretary. Except for the monthfy charge by the Secretary, these items are calied "Escrow tems” and
the sums paid to Lender are calied "Escrow Funds.”

Lender mav, at any time, ¢ollect and hold amounts for Escrow ltems in an aggregate amound not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Reat Estate Seitlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permilied by RESPA for unanticipated dishursements
or disbursements before the Borrower's payments are available in the accoum may not e based on amounis due for the

mortgage insurance premium,
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If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 1o make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional secutity for all sums secured by this Security [nstrument. if Borrower
tenders to Lender the full paymem of all such sums, Borrower's account shalf be credited with the balance resnaining for
all installment items (2), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Appl'cailon of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead +¢ the monthly mortgage insurance premium;

Second. fo any. «ax:s, special assessmenis, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as (rabired,

Third. to interest due undr: the Note;

Fourth. to amortization uf ‘bz principal of the Note; and

Fifth, to late charges due under-&e Note.
4. Fire, Flood and Other Hazars Insurance, Borrower shall insure all impravements on the Property, whether

now in existence or subsequently erecled against any hazards, casualiies, and contingencics, including fire, for which
Lender requires insurance. This insurance chall-he maintained in the amounts and for the periods that Lender requites,
Borrower shall also insure all improvements onz-Property, whether now in existence or subsequently erected, againg
loss by floods fo the exient required by the Secrelary Al insurance shall be carried with companies appraved by Lender,
The insurance policies and any renewals shall be heic by Lander and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

in the event of loss, Borrower shati give Lender immeaiat: notice by mail. Lender may make proof of Inss if not
madc promptly by Borrower. Each insurance company concerned i hereby authorized and directed (o make payment for
such lass directly to Lender, instead of to Borrower and to Lender joirdv. All or any part of the insurance procceds may
be applicd by Lender, at its option, cither {a} to the reduction of the fadebicdness under the Note and this Security
Instrument, first 10 any delinguent amounts applied in the order in patugraph.2;-and then to prepayment of principal, or
() to the restoration or repair of the damaged Property. Any application of tie proseeds (o the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parapiaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required (o pay all oulsizzdirg indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of forectosure of this Security Instrument or other transfer of title to the Paoperty that exlinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall p2ss w the purchaser,

§. Occupancy, Preservation, Maintenance and Pratectlon of the Property; Borrower's Boan Application;
j.eascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residencc within sixty days
after the execition of this Security Instrument or within sixty days of a later sale or transfer of the Frapeity) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date ¢f “ccupancy,
unless Lende: determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shalt notify Lender of any exicnuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property (o deteriorate,
reasonable wear and tear excepted. Lender muy inspect the Property if the Property is vacani or abandoned or the loan is
in defaull. Lender may take reasomable action to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in defauit if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any waterial information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. [f Borrower acquires fee title two the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in wriling.

6, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shal] be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secy ity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of prizcipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2. or change the amount of such payments. Any excess procceds
over an amount requized'to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled e elo.

7. Charges to Borraws: and Protection of Lender’s Rights in the Property. Borrower shall pay ail
governmental or municipal charzez, tines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the exiity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lendci's vequest Borrower shall prompily furnish to Lender receipls evidencing these
payments.

IT Borrower fails to make these paymiente~ar the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secorniv Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a-pruceeding in bankrupicy, for condemnation or to enforce laws of
regulations), then Lender may do and pay whatever it necezzary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragriph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear ‘nteest from the date of disbursement, at the Note rate,
and a1 the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority cve: this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured hy the lien in a meiasr acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal pruceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of th: lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject io
a lien which may auain priority over this Security Instrument, Lender may give Borrover a notice identifying the lien.
Borrower shall satisfy the lien or take one ot more of the actions set forth above within {0 days of the giving of notice.

8. Fees. Lender may cotlect fees and charges authorized by the Secretary.

9. Grounds for Acccleration of Debt,

(a) Defuult. Lender may, except as limited by regulations issued by the Secretary, in ¢ rase of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumen! if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securiiy Instrument
prior to or on the due date of the nexi monthly payment, or
(i1} Borrower defaults by [failing, for a period of thirty days, to perform any other obligations contatned in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.S.C.1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of alt sums secured by this Security Instrument if:
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{iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Properiy, is sold or
otherwise transferred (other than by devise or descent), and
(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or ihe
purchaser or grantee does so occupy the Propexty but his or her credit has not been approved in eccordance
with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary wil limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose il nof paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regufations of the
Secretriv.
{e) Moitzage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined to
be eligitic for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, éngire immediate payment in full of all sums secured by this Security Instrument. A writien
sutement of any suthorized agent of the Secretary dated subsequent to 60 days from the dale hereof, declining
10 insure this Sceuriiy. Instrument and the Note, shali be deemed conclusive proof of such ineligibility.
Notwithstanding the (fo/epoing, this option may not be exercised by Lender when the upavailability of
insurance is solely due 1o Lerder’s failure to remit A mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower (s adight to be reinstaled if Lender has required immediate payment in full because
of Barrower's failure 1o pay an amouttt dvz-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instimted. To reinstate the Security Instrument, Borrower shall tender in a Jump sum all
amounts required to bring Borrower's accoun. current inciuding, to the extent they are obligations of Borrower under
this Security lustrument, foreclosure costs and rrasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proveeding. Upon reinstatement by Borrower, this Security instrumemt and the
obligations that it secures shall remain in effect as if Linder had not required immediate payment in full. However,
Lender is not requited (o permit reinstatement if: (i) Lended has accepled reinstatement after the commencement of
foreclosure proceedings within two years imunediately preceding the commencement of a current foreclostire
proceeding, (i) reinstatement will preclude foreclosure on differcit Jrounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrumrat

11. Borrower Not Released; Furbearance By Lender Not s-'waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secyrity Instrumant granted by Lender to any successor in
interest of Borrower shall nol uperate to release the Hability of the original Borrowei-or Borrower's successor in interest,
Lender shall not be required to commence procecdings againsi any successor in-intcizet or refuse 1o extend time for
payment or atherwise wodify amortization of the sums secured by this Securily Insirawieri by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Linder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenars and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrov:y, ‘subject to the
pravisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any” Borrower who
co-signs this Security Insirument but does not execute the Note: (a) is co-signing this Security Instrumest only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrumemt: (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note without that Borrower's consent.
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower designates by nolice lo Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in thus paragraph.

14. Governing Law; Severability. This Security Instrument shalt be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ingirument and
the Note are declared to be severable.

15, Besvaver's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

16. Hazaraous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of
any Hazardous S(bs’ances on or in the Property. Borrower shafl not do, nor aliow anyone eise (o do, anything affecting
the Property that is.ia violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Fronerty of small quantities of Hazardous Substances that are generally recognized to be
approptiate to normal residenzial uses and to maintenance of the Property.

Borrower shatt prompily sive Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory sgencv. or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowe: has actual knowledge. IF Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal (r otber remediation of any Hazardous Substances affecting the Praperty is
necessary, Borrower shall promply take aliwecersary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardeus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followinp nubstances: gasoline, kerosene, other Rammable or toxic petroleum
products, toxic pesticides and herbicides, volatile sobvcts, materials containing asbestos or formaldehyde, and
radicactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sz{ety or enviromental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverans and agree as (ullows:

17. Assignment of Rents. Borrower unconditionally assigns and fsansfers lo Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agenis to collect the scais and revenues and hereby directs each
tenant of the Property 1o pay the rents 1o Lender or Lender’s agents. However, prior 1o Lender's notice to Borrower of
Borrower's breach of any covenant or agrecment in the Securny [nstrument, Bor/uwer shall coflect and receive all rets
and revenues of the Property as trustee for the benefit of Lender and Borrower. Tivis acsignment of rents constitutes an
absolute assignment and not an assignment for additional security unly

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and reccive all of the rents of the Property; and (c) each tenant of the Properiy-sniil nay alt rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the tenani.

Borrower has not executed any prior assignment of the rents and has not and will not perform ary act that wouid
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property beflore or after giving notice of
breach to Borrower. However, Lender or a judicially appoinicd receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall lerminate when the debt secured by the Security Insirument is paid in full.
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13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lendet. Any nolice 10 Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice 1o Botrower. Any notice
provided for in this Security Instrument shail be deemed to have been given w Borrower or Lender when given as
provided in this paragraph,

14. Governing Law; Severabllity, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are drciared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Subsia-ices on or in the Propeny. Borrower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in viciation of any Environmental Law. The preceding two sentenices shall nol apply to the presence,
use, of storage on the Froperty of small quantilies of Hazardous Substances that are generaily recognized 1o be
appropriate to normal resident.al uezs and to maintenance of the Property.

Borrower shall promptly give J.cnder written ntotice of any investigation, claim, demand, Jawsuit or other action by
any governmental or regulatory agenc; or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower haracval knowledge. If Borrower learns, or is notifizd by any governmental or
regulatory authority, that any removal or.other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly ke all necerszry remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardoue suosmances” arc those substances defired as toxic or hazardous
substances by Environmental Law and the following ‘ubstances: gasoline, kerosenc, other flammable or joxic petrolesmm
products. toxic pesticides and herbicides, volatile solvent., materials containing asbestos or formaldehyde, and
radiactive maerials, As used in this paragraph 16, "Euvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sa’etv-or environmenta protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covennntand agree as follows:

17. Assignment of Rents. Borrower unconditionatly assigns and-ransfer2 to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 10 collect the renis 2nd revenues amd hereby direets ench
tenant of the Property to pay the rents to Lend:r or Lender's agents. However, grier 10 Lender's notice ie Borrower of
Botsower's breach of any covenanl or agreement in the Security Instrumnent, Bortewsi shall collect and recelve all rems
and revenues of the Property as trustec for the benefit of Lender and Borrower. This-asigiment of rents conslitutes an
absolute assignment and not an assignment for additiona! security vnly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall i held by Borrower as
trustee for henefit of Lender only, w be applied to the sums secured by the Security instrumsens; ©5) Lender shall be
entitfed to collect and receive all of the rents of the Property; and (¢} cach tenamt of the Praperty «nzi iy all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the Jenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any o that would
prevent Lender from exercising iis rights under this paragraph 17,

Lender shall not be required to enter upon, lake control of or mainiain the Property before or afier glving notice of
breach to Rorrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rems shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assigument of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred
in pursuing the remedies provided in this paragraph 18, including, but not {imited to, reasonable attorneys® fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretury requires
immediate payment in full under Paragraph 9, the Secrctary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property ns
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Release, !lpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument  without Chirge 1o Borrower. Borrower shall pay any recordation costs.

20, Walver of Hom stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Inizument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instument, the soveuanis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis ur ¢his Security Instrument as if the rider(s) were a pars of this Security
instrument. [Check applicable box(es)}. ‘

Condominium Rider I—_j Crowing Equity Rider X1 other {specify|
@ Planned Unit Development Rider [_—] Cerauated Payment Rider ADJUSTABLE RATE RIDER
SCHEDULE "A"
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any

Wilnesses:
PAUL R, HARRIS

(Seal)

-Borrower

{Seal} {Seal)

-Burrower -Borrower

(Seal) (Seal)

-Borcower -Borrower

_ . (Seal} (Seal)

Lorwar Rorrower

7/

STATE OF IL M;/ . m Caunty ss:
L, (/ /49 . Notary Public in and for said county and state do hercby certify

thit pADL R. HARRIS & PATRICIA R. HARRIS, HUSBIAD & WIFE

~, petsonally kniown to me 10 be the saise perso
subscribed 10 the foregoing instrument, appe fore me this day in person, and acknowleuged it
signed and delivered the said instrument a w T frec and voluntary act, for the uses ~ad pu 5 therein

= éand and official seal, this ? M day) of /7 ’ ‘ ¢ /W 7 .
son i . D
NOTARY gy i V/EAU ,Z/j%b 77//'//%//
12192000 o

MY CO
MM’SSION Notary Public

WR(IL) (9600} Page B A&




4

R R

w

Y e L

UNOFFICIAL COPY

0007526650
FHA Cuse No.

131-8785874

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEI-UNIT DEVELOPMENT RIDER is made this asth dny of
July \ 1997 and is incomporated into and shall be deemed to amend and supplement
the Mortgage, Deed of (frust or Security Deed (“*Security Instrument’) of the same date given by the
undersigned (*‘Borrower'jio secure Borower's Note ("'Note”’) to

PT MORTGAGE COMPANIES D,/B/A _CARL I, BROWN HMORTGAGE
(**Lender'") of the same date and coveriag the Property described in the Security Instrument and located at:

904 KENNETH CIRCLE, BLGIN, IL 60i7v
[Propety Address}
The Property Address is a part of a pfanned unit developmera ' PUD’’) known as

KENNINGTON 8QUARE
|Name of Manned Unit Developraen:]

PUD COVENANTS, In addition to the covenanits and agreemnis 'made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalen! entity holding titlc to corczep arens and facilities),
acting as trustee for the homcowners, maintnins, with a generally accepled insurance carrier, a
“master'" or *‘blanket’” policy insuring the property located in the PUD, including all improvements
now existing or hereafer crected on the mortgaged premises, and such policy s sitisfactory to
Lender ond provides insurance coverage in the amounts, for the periods, and againa tae. hazards
Lender requires, including fire and other hazards included within the term “‘extended coverage,”
anc! loss by flood, o the extent required by the Secretary, then: (i) Lender wuives the piovision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelftiv 71 the
yearly premium instaliments for hazard insurance on the Property, and (ii) Borrower's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property
is deemed saiisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage
and of any loss occurring (rom a hazard. In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property or to common arcas and facilities of
the PUD, any proceeds payable 1o Borrower arc hereby nssigned and shall be paid to Lender for
application to the sums secured by this Security Instrument, with any excess paid to the entity
legally entitled thereto.

FHA Multistale PUD Rider - 1098

Q-sso {801
VHP MORTGAGE FORMS - (800)324-.7201
Page b of? Intizls M




UNOFFICIAL COPY

B. Borrower promises to pay al} dues and assessments imposed pursuani lo the legal instruments
creating and goveraing the PUD.,

C. If Borrower doe¢s not pay PUD dues and assessments when due, then Lender may pay them. Any

araounts disbursed by Lender under this paragrph C shall become additional debt of Borrower
_ sezured by the Security Instrument. Unless Borrower and Lender agree to other terms of puyment,
thcse zmounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interust, upon notice from Lender to Borrower requesting payment,

_ BY SIGNING 3£L0OW, Borrower accepts and agrees to the termis and provisions contained in this PUD
A Rider.

QJ/M—’ S (Seal) % C‘é"\ (Seal)
PAUL R. HARRIS

Homower LﬂﬁICIA R. HARRIS

~Borrower

Tienl) {Seal)
-Bonower -Barrower
{Scal) ). (Seal)
Qlormower -Barrower
(Scal) /. {Seal)
-Bomower -Horrower

q.ﬁﬁ‘) 9001 Mage2al2
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0007526650

FHA Case No.
131-8785874

ADJUSTABLE RATE RIDER

THIS AD!USTABLE RATE RIDER is made this isth dayof JULY 1997 ,
and is incorporaicd im0 and shail be deemed to amend and supplement the Mortgage, Diced of Trust or Security
Deed ("Security Insiu:a¢t™) of the same date given by the undersigned (*Borrower™) o secure Borrower's Note

("Note") to
PT MORTGOAGE COMPANIES L/B/A CARL Y. BROWN MORTGAGE

(the "Lender") of the same date and crvering the property described in the Security Instrument and located ar:

904 KENNETH CIRCLE BLGIN IL 60120

ITprpeny Address)

THE NOTE CONTAINS PROVISION® ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST ZATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORR'*ER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covepzis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The inierest rate may change on the first day of ~ OCTOBER 21884 . and on thai day
of each succeeding year. "Change Date” means cach date on which the interest rate coula chargs.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” méavs the weekly

average yield on United States Treasury Securities adjusied to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days hejore the
Change Date. If the Index (as defined above) is no longer available, Lender will use as & new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secrelary of Housing and Urban
Development or his or fier designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND THRER-QUARTERS percentage point(s) ( 2,750 %) to
the Current Index and rounding the sum 1o the nearest ong-gighth of one percentage point (0.125%). Subiect 10
the limits s'aied in paragraph (D) of this Rider, this rounded amount will be the new inlerest rate until the next

Change Date.

(D) Lim:teg7 inlerest Rate Changes
The existizg uzrest rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate, as stzied in Paragraph 2 of the Note.

(E) Calculation of Paymeat "hange

If the interesi rate changes on a Change Date, Lender will cafculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity Date
at the new interest rate through substantiatly equal payments. In making such calculation, Lender will use the
unpaidl principal balance which would be owed or the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepaymenis to principal. The result of this calculation will be the

amount nf the new monthty payment of principal and fatervst.

(F) Notice of Changes
Lender will give notice fo Borrower of any change in e /interes! rate and monthly payment amount. The

notice must be given at least 25 days before the new monthly payriear amoutn is due, and musi set forth (i) the
date of the notice, (ii} the Change Date, (iii) the ol interest rate, (iv}-ine new interest rate, (v) the new monthly
pavment amount, {vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other informatinn which may bevequited by law from time to time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Riter witl become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginung v the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes 12quized by paragraph
(F) of this Rider, Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less thati 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance witii sarigraph
(E) of this Rider decreased, bul Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts ¢xceeding the payment amount which should have been swated in 2 timely notice, then
Borrower has the option to either (i) demand the return to Borrower of any excess payment, with interest thereon
al the Note rate (a rate equal to the interest raie which should have becn stated in a timely notice), or (i) request
that any excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender's
obligalion to return any excess payment with intcrest on demand is not assignable even if the Note is oth2rwise

assigned before the demand for relurn is made,

%591 {901 Initialy: M




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the wrms and covenants conlained in this

Adiusiable Rate Rider.

‘]O‘jm (Seal)

"PAUL T.. PARRIS -Borrower

{Seal)

-Borower

{Seal)

-Borower

= (Seal)

-Borrower

QSN 19801 Page Jaf

. .
:&:_ﬂ. (Seal)

-Barrawer

{(Seal)

-Borrmwer

(Seal)

-Borrower

{Seal)

-Borrower
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

ALTA Commitment
Schedule C

“pile Ne.: C109629
LEGAL DESCRIPTION:

PARCEL 1:

LOT 904 IN BLOCK 200 IN KENNINGTON SQUARE SECOND ADDITION 1I, BEING A
SUBDIVISION OF #A¢T OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7,
TOWNSEIP 41 NORTH, PaNGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQF [KECORDED AS DOCUMENT NUMBER 27281857, AND AMENDED BY
DOCUMENT NUMBER 27281i958. IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET FORTH
IN TEE DECLARATION OF COVENANTS, ZCADITIONS AND RESTRICTIONS RECORDED AS
DOCUMENTZ3442191 AND AMENDED BY DOCUMENT NUMBERS 26573744 AND 27281858, AND

" AS AMENDED FROM TIME 7O TIME.




