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THIS MORTGAGE ("Security Instrument”) is given on JULY 21, 1997 . The mortgsgor i¢
STEPHEN M MYSKOWSK! AND L INDA NYSKOWSK|, HUSBAND AND WIFE, JOINT TENANTS

v MIOWEST WHOLESALE
— 3800 WEST 80TH ST,. SUITE 760,
\l/) BLOOINGTON, MN 55437
[OAN # 0062824783 .
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("Borrower"). This Security Instrument is given to BANK OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the lawsof THE UNITEL STATES OF AMERICA , and whoa'c
addressis 3800 WEST 80TH ST., SUITE 760, BLOOMINGTCN, MN 55437
{"Lence:"). Borrower owes Lender the principal sum of

TWO HUNDRED THREE THOUSAND AND 00/100

Dollars (U.S. § 203,000.00 ). This debt is evidenced by Borrower's «ete dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full deb, i not peid earlier, due and payable on
AUGUST 01, 2012 . This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications 6! the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this'Security Instrument; and {c)
the performance of Borrower's covenents and agreements under this Security Instrument »ad the Note, Far this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrites nroperty focated in
COOK County, lilinois:
LOT 166 IN SOUTH BARRINGTON LAKES UNIT THREE, BEING A SUBDIVISION OF PART OF SECTION
27, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE TH IRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY

ON AUGUST 25, 1978 AS DOCUMENT NUMBER LR3041884, IN COOK COUNTY, [LLINOIS

aﬁm/uﬂv(’,{)u.,a LL%

Parcel IDE 01-21-101-025
which has the address of 32 GRANDYWINE ROAD, SOL'TH BARRINGTON (Stroat, Cityl
Illinois §0010 (Zip Code) {"Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combirnes uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal snd Interest; Prepayment and Lato Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds lor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Hunds") for:
(3) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b)
yearly leasehold ayments or ground rents on the Property, if any; (¢) yearly hazard or property insurence premiums;
{d) yearly flood insi'zance premiums, if any; {e) yearly mortgage insurance premitims, if any; and {f) any sums payable
by Barrower to Lencer, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items ars called "Escrow Items.” Lender may, at any time, collect and hold Funds in an emount not
to exceed the maximum smount a lender for & federally related mortgage loan may reguire for Borrower's escrow
account under the faderal Reai Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ot seq. ("RESPA ), unless another law that applies to the Funds sets a lesser amount. If s0, Lender may,
at any tims, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dits ard reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

- The Funds shall be held in an institu:ion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is such an institvaon) or in any Federal Home Loan Bank. Lender shail apply the Funda to
pay the Escrow Items. Lender may not charge Garrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow [tems, un’szz Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendsr may require Borrower 1o pay a onetime charge for an
independsnt real estate tax reporting service used by Leader in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law rejuires interest to be paid, Lender shell not be required to
pay Borrower any interest or earnings on the Funds. Borrowsr zad Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each det:it ‘o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be Yeld v applicable law, Lendor shall account to
Borrower for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notily Borrower in writing,
and, in such csse Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretior.

Upon payment in full of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale aof the Property, shatl apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recéivid by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, (. amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay thess obligations in the manner provided in paragraph 2, or if not paid in that menner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing tho payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, logal proceedings which in the Lender's opinicn
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreemnt satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisly the lien or take one or mare of the actions set forth above within 10 days of the giving of
notice,
5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by [ire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
aubject to Lender's approval which shall not be unreasanably withhetd, If Borrower fails to maintain coverage described
above, Len;!cr may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordsnce with
peragraph 7.

Allpinsurnnce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damzged, if the restoration or repair is economicaily fsosible and Lender's security is not lessened, If the
restoration or repair s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Frosvrty, or does not answer within 30 days a notice from Lender that the insurance carrier hes
offered to settls a claim, tie: i-ender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay curis secured by this Securiiy Instrument, whether or not then dus, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othe: wise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is scquired by Lender, Borrawer's right to any insurance policies and proceeds
resulting Irom damage to the Property prior 10 the acquisition shail pass to Lender to the extent of the suma secured by
this Security Instrument immediately priar to thz arquisition.

6. Occupancy, Preservation, Maintenance <7 Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowsr shall occupy, establish, and use # Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and sxall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, valess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumateacea exist which are beyond Borrower’s controi, Borrower
shall not destroy, damage or impair the Property, allow the Preger.y to deteriorate, or commit waste on the Property.
Botrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ctierwira materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sucl a default and reinstate, a9 provided in
paragraph 18, by causing the action or proceeding to be dismissed witli s ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower’s interest in the Property o) cther material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shali s'20-be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statzments to Lender (or failed to
provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a princijsl rasidence, 1 thig Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the leass, It Burrawsr acquirea fee title to
the Property, the leasehold and the fee title shail not merge uniess Lender agrees to the merger iu *riting.

7. Pratection of Lender’s Rights in the Property, If Borrower fails to perform the coveaant= and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lendcr's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enferce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this
Security Instrument, appearing in court, paying reasonsble sttorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sscured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgags insurance in effect. It, for any

reason, the mortgage insurance coverage required by Lender apses or ceases to be in effect, Borrower shall ';y the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in elfect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from sn alternats
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaiiable,
Borrower shal! pey to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments a5 a loss reserve in lieu of mortgage insurance, oss reserve payments may no longer be required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availsble and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall e paid to Lender,

In the evert of a total taking of the Property, the procexds shall be applied to the sums secured by this Security
Instrument, whethe. or not then due, with any eicess paid to Borrower. In the event of a partial taking of the Property in
which the lair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sceuvity Instrument immaediately before the taking, unless Borrower and Lender otherwise agree (f)
in writing, the sums secur®d v this Security Instrument shall be reduced by the amount of the proceeds multiplied by «}
the following fraction: (a) thé tial amount of the sums secured immediately before the taking, divided by (b) the fair {1
market value of the Property immediately before the taking. Any bslance shall be paid to Borrower. In the event of s
partial taking of the Property in whizin the fair market value of the Property immediately before the taking is less then
the amount of the sums secured immcistely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thoo due,

It the Property is abandoned by Borrowdir. ot if, after notice by Lender to Borrower that the condemnor alfers to
make an award or settle a claim for damages, So.rower lsils to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrunieny, whether or not then due,

Unless Lender and Borrower otherwise agree in wersing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthiy payments referred <0 in paregraphs 1 and 2 or change the amount of such
payments.

t1. Borrower Not Relessed; Forbesrance By Lender Nut's Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Jastrument granted by Lender to any successor in
interest of Borrower shall not operate to reiease the liability of the origival Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agains: any successor in interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by tais Security Instrument by reason of any
demand mede by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lenaer zid Borrower, subject to the
provisions of paragraph 17. Barrower's covenants and agreements shall be joint and severa!. Auy-Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instzurisnt only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security insirument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Landor and any other
Borrower may agree to extend, modify, forbear or make any accommodationa with regard to the tetis of this Security
Instrument or the Note without that Borrower's consent.

t3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choase to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepsyment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shajl,be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrumentshal be deemed to have been given to Borrower or Lender when given us
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisiona of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inatrument.

17. Transfer of the Property or a Benelicial Interest in Borrower, If sll or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural parson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is
prohibitad by federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleratian. The notice shall provide & period
of not less than 50 days from the date the notice is delivered or mailed within which Borrower must pay sli suma sscured
by this Security Instrument, If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke
any remedies permitter. by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kigiit to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secur!ty instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may specily f4: reinstatement) bifore sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or {bZ-<ntry of a judgment enforcing this Security Instrument. ‘Those conditions are that
Borrower: (a} pays Lender all sums shich then would be due under this Security Instrument and the Note aa if no
acceleration had occurred; (b) cureaun; default of sny other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that.the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the owligeiions secured hereby shall remain fully effective as if no acceleration
hed occurred. However, this right to reinstatechall not apoly in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priur %otice to Borrower, A sale may result in 2 change in the entity
(known as the "Loan Servicer") that collects monthly paymicris due under the Note and this Security Instrument, Thers
also may be one or more changes of the Loan Servicer unrelaie io a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in eccur-dance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer rnd the address to which payments should be made.
The notice will also contain any other information required by applicable 'aw,

20. Hazardous Substances. Borrower shall not cause or permit the-prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor@ilow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two septences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that-are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by
any governments! or regulatory agency or private party involving the Property and sny ii2zardous Substance or
Environmental Law of which Borrower hes actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance af{ecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeniial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subatances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Botrower’s breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, st its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitted to collect ali expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of

title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower e fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the Tes is

permitted under apflicable law.d et of b p bep
3. Waiver of Homestead. Borrower waives al] right of homestead exemptign in the Propert

34. yiders to tll:is'gecurqlty nstrument, If one o% maore riders are exec teg'lay lgorrowg'e anyd recorded together

with thig Securitv Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supp!ement the covenants and agreements of this Security Instrument ss if the rider(s) were a part of this

Security Instrume<at.{Check applicable box(es))
Adjutable 2tz Rider Condominium Rider i-4 Family Rider
Grad iated Pay=izat Rider Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider Rato Improvement Rider Second Home Rider

VA Rider Other{s) (specify)

BY SIGNING BELOW, Borrower =ccepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed b7 Borrower and recordefyvith if.
Witnesses:
: (Seal)
‘ng_pPHEN MYSKOWSY! -Borrower

i (Seal)

TIuR MYSKOWSKI «Borrower

(Seal) {Seal)

-Borrower -Borrower

STATEOFILLINOIS, & j¢ Colpllss:

.I. : H;\) ¢ CetiISr e e o , & Notary Public in and for said-zounty and state do hereby
certity that, | P PN il {)/"Cr-r Y S VL SEE N

f T[..l.j;)/i;’,f\../ Sy g ‘
" , persanally known to me to be the aair:e »ernon{s) whoss
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ¢ 1Q V
signed and delivered the said instrument as\\.{ UL free and voluntary act, for the uses and purposes

therein set forth, e . ‘
Given under my hand and official seal, this ) S dayol *-4) Lt d' GG

/ -
My Commission Expires: . L}( IV (f’ (L}[ A\ oo
Notary Public

(I AARAARAARASAARASAA
“OFFICIAL SEAL"
llene S. Cohen

Notary Public, Stale ol Hlinois
Lhﬁy Commission Expires 5/7/99
VRS,
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LOAN MMBER: 0062824783
PLANNED UNIT DEVELOPMENT RIDER

TI!S PLANNED UNIT DEVELOPMENT RIDER is made this 2157 day
of JULY 1997 , and is incorporated into and shall be deemed fo
amend and cupplement the Mortgage, Deed of Trust or Security Deed éthe
"Security instrument”) of the same date, given by the undersigned (the
;?&'rower") io'e2cure Borrower's Note to BANK OF AMERICA, FEDERAL SAVINGS

(the "Lender") of the tame date and covering the Property described in the
Sg&x{éty Instrument ard located at: 32 BRANDYWINE ROAD, SOUTH BARRINGTON. 1L

[ Property Address) )
The Property includes, but is not liznitsd to, a parcel of land improved with a

guelling, together ith oLogS ARS8 S R R S5

(the "Declaration”). The Property is a part-of a planned unit development
known as

SOUTH BARRINGTON LAKES
{Neme of Planaed Unit Davefopmant]
(the "PUD"). The Property also includes Borrowir's interest in the
homeowners association or equivalent entity owning «©r managing the
common areas and facilities of the PUD {the "Owners Associztion") and the
uses, benefits and proceeds of Borrower’s interest.

MULTISTATE PUD RIDER - Single Family
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PUD COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and

agree as follows:

A. -PUD Obligations. Borrower shall perform all of Borrower's
obligaticas under the PUD’s Constituent Documents. The "Constituent
Documents” are the: (i) Declaration; (ii) articles of incorporation, trust
instrumen? ~or any equivalent document which creates the Owners
Associatioz, and (iid’any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and
assessments imprsed pursuant to the Constituent Documents.

B. Hazard Insutanse. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master” or "blanket" policy
insuring the Property whicn is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including firz-and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the
monthly payment to Lender of the ycuriy premium installments for hazard
insurance on the Property; and

(ii) Borrower's obligation under Uni‘orm Covenant 5 to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owne:s Association policy.

Borrower shall give Lender prompt notice of .any lapse in required
hazard insurance coverage provided bfy the master or dlznket policy.

In the event of a distribution of hazard insurance proceeds in liev of
restoration or repair following a loss to the Property, or'to rommon areas
and facilities of the PUD, any proceeds payable to Borrowe: are hereby
assigned and shall be paid to Lender. Lender shall apply the procseds to the
sums secured by the Security Instrument, with any excess paid toParrower.

C. Public Liability Insurance. Borrower shall take such actions as may
be reasonable to insure that the Owners Association maintains a public
liability insurance policy acceptable in form, amount, and extent of coverage

to Lender.
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. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of
conderination, are hereby assigned and shall be paid to Lender. Such
roceeds. shall be applied by Lender to the sums secured by the Security
nstrumnie:t as provided in Uniform Covenant 10.

E. Lendec’s Prior Consent. Borrower shall not, except after notice to
Lender and ~wiith Lender’s prior written consent, either partition or
subdivide the Property or consent to:

(i) the abandosninent or termination of the PUD, except for
abandonment or terminsiion required by law in the case of substantial
destruction by fire or ‘other casuaity or in the case of a taking by
condemnation or eminent cospain;

(ii) any amendment o any provision of the "Constituent
Documents” if the provision is for (he'express benefit of Lender;

(iii) termination of professiona!” management and assumption of
self-management of the Owners Association; or

~{iv) any action which would have thc effect of rendering the public
liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues 2i ¢ assessments when
due, then Lender ma?r gay them. Any amounts disbursed by Lender under
this paragraph F shall become additional debt of Borrower sccured by the
Security Instrument. Unless Borrower and Lender agree to otlier terms of
payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice froni iander to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisions contained in this PUD Rider.

{Seal)

*Borrower

(Seal)

«Botrower

/ (Seal)

*Borrower

~ (Seal)

-Borrower

2 (Seal)

-Borrower

a {Seal)

-Borrower

/ (Seal)

~Horrower

e (Seal)

-Horrowor
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