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fe™ MORTGAGE

THIS MORTGAG’.Z'-(")acurI Instrumant") Is given on July 28, 1997 . The mcrtgagdr is
ARTHUR R. MYERS AN(; SARBARA J. MYERS, HIS WIFE '

("Borrower").
This Securtty Instrument is given to_.. MIDWEST FUNDING CORPORATION
AN ILLINCIS CORPORATISN
which Is organized and existing undei the '=ws of ILLINOIS » and whose
address is 1020 31ST STREET, SUITE 200, DOWNERS GROVE, IL 60515 ("Lender).
Borrower owes Lender the principal sum ¢i Crv Hundred Twetve Thousand Five Hundred Dollars
and no/100 Doliars (U.S. $ 112,600.00 ). This
debt s evidenced by Burrower's note dated the care date as this Security instrument ("Note"), which pravides
for monthly payments, with the full debt, if not pald sarier. due and payabla on  August 1, 2027 .
This Security Instrument secures to Lender: (aftahe reg aymant of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Nuia; (h) the payment of all other sums, with Interest,
advanced under paragraph 7 to proiect the security of thls Sezurity Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Inztzument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender tive ‘o"owing described property located in
COOK County, lllinols:

3473 38 AIRATR

SEE ATTACHED LEGAL DESCRIPTION

Tax |.D. #; 23-2341%1032
which has the address of 11715 S MATTERHORN CIR. # 202 PALOS PARK |
Straet [Chy)

linols Proj dress”);
WCOGG} (Property

TOGETHER WITH ali the Improvements now or hereafter srected on the property, and all sssements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Securlty Instrument. Al of the foregoing s referred to In this Security instrument as the

IPm .'

g?J?HOWER COVENANTS that Boirower Is lawfully seised of the estate heraby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
(LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM mgtnuuem' FOAM 3014
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PARCEL 1: UNIT 11715-202 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CONDOMINIUMS
OF ED&L“EISS, RS DELINEATED AND DEFINED IN THE DECLARATION
RECORDEDL S DOCUMENT NUMBER 88-057454, AS AMENDED FROM TIME
TO TIME, Z¢ THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 37
NORTH, RARNQL 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, -.LLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT

OF PARCEL 1 AS SET FORTH AND DEFINED IN PLAT OF SUBDIVISION
RECORDED AS DOCUMENT NIMBER B7-535521, AND DOCUMENT NUMBER

88-057454.
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/ LOAN NO. 0002426153
malntained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall ba chosen by Borrower subjact 10 Lender's approval which shall not be unraasonably withheld.
f Borrower faiis to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

rotect Lender's rights in the Pr in accordance with paragraph 7.
P All insurance ‘;gollcles and r&:.p:w%s shall be acceptablg?o l?enger and shall Include a standard mortgage

clause. Lender shall have the right to hoid the policies and renewals. If Lender raquires, Borrower shall
promptly give 1o Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall
give prompt notice to the Insurance carrler and Lendsr. Lender may make proof of ioss if not made prompily

by Barrower.
Y Unless Lander and Borrower otherwise agres In writing, [neurance procesds shall be appliad to restoration

or repair of the Property damaged, if the restoration or repair i aconomically feasitie and Lender's security Is
not lagsened. If the rastoration or repair ia not economicafly feasible of Lender's securlly wouki be lessened,
the Insurance proceeds shall be applled to the sums gacured by this Security Instrument, whather or not then
due, with any excess paid to Borrower. It Borrower abandons the Property, or does not answer within 30 days
a notice from Lerdar that the Insurance carrier has oifered to settle a ciaim, then Lender may coliect the
insurance proceecs. Lender may usa the proceeds to repalr of restare the Property orto pa\{ giims secured by
this Securlty Instruinent, whether or not then due. The 30-day period will begin when the notice Is given.
Unless Lender a1d 3orrower otherwlse agres in writing, any application of proceeds o principal shall not
extend or postpana thv di:a date of the manthly payments refarred to in paragrapha 1 and 2 or change the
amount of the payments. it under paragraph 21 the Property ia acquired by Lender, Borrower's right to any
insuraice policies and proceads, resulting irom damage Yo the Property prior to the acqulsition shall passto

Lender to the axtant of the sur:s sesured by this Securlty (nstrument Immediately pelor to the ac&lsmon.
8. Occupancy, Preservation, Maintenance and Protaction of the Propenty, Borrower's Loan

Applioation; Leassholds. Borrowef s'1a) 0cCuUpy, eatablish, and use the Proparty as Botrower's principal
residance within sixty days after the exscution of this Securlty Instrument and shall continue 10 occupy the
Proparty as Borrower's principal residenc: forat least one year after the data of occupancy, uness Lender
otharwise agress in writing, which consent =t ot be unreasonably withheld, or uniess extenuating
cireumstances exist which are beyond Barrows: s nontrol. Borrowar shall nat destroy, damage or impair the
Propetty, allow the Proparty (0 deteriorate, or com:nl waste on the Property. Borrower shall be In defauit if any
torfelture action or procesding, whether civil or crirnne), 18 begun that In Lender's good falth judgrment could
result in forfatture af the Proparty or otherwise materiall/ im»alr the lien created by this Security [nstrument or
Lander's security interest. Borrower may curé such a de‘ev® and reinatate, as provided In paragraph 18, by
causing the action or proceeding to be dismissed with a rutin that, in Lender'a good fafth determination,

o8 forfelture of the Borrower's Interest in the Property ar Jther material Impaitment of the Hlen created by
this Securlty Instrument ar Lender's Sect Interest, Borrower il 2Jso be in default i Borrower, during the
toan appiication process. gave materially false or inaccurate information or statements to Lender (or fafied to
provid Lander with any material information) in connactian with the «an auidenced by the Note, Including, but
not limited to, representations conceming Borrower's occupancy of the "“roparty as & principal residence. If this
Sacurity Instrument is on a leasehold, Borrower shail compsy with ali the provislons of the lsase. ff Borrower
acquires fee titla to the Proparty, the (sasehold and the fee titie shall not merge v,nlgss Lender agreas to the

m in writing.

oqéwli't‘t:mctlr?n of Lander's Rights in the Property. i Borrower fails to perforin e covenants and
agreements contalned in this Security Instrument, ar there I8 a lagal proceeding that f1:ay significantly affect
Lander's Hights in the Property (such as a proceading in bankrupicy, probate, far conaenYiailon or forfeltura or
1o sniorce faws or reguiations), then Lender may do and pay for whatevor Is necessary 1 prov.ant the value of
the Property and Lender's rlghts in the Property. Lender's actions may include paying any su:ne secured by a
llon which has priority over this Security Instrumen, appearing in court, raylng reasonabls attareys’ fees and
entering on the Praperty 1o make repalrs. Although Lender may take action under this paragraph 7, f.ander

does nat hava 1o do 80.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Securlty instrument. Uniess Borrower and Lender agree 10 other terms of payment, thess
amounts shall bear interast from the date of disbursement at the Note rate and shall be payabie, with intarest,

n notica fram Lander to Borrower requestin ant.
upe 8 nd . !reup ﬁ'g@qe (nsurance as a condition of making the loan secured

. Morigage insurance, |f Lander requ
2; this Security Instrument, Borrower shall pay the pramiums required to maintain the morigage Ingurance In

If, for any reason, the mortgage insurance coverage required by Lendsr lapses or ceases (o be in eftect,
Borrower shall pay the premiums required to obtaln coverage substantially equivelent to the mortgage
insurance previously in effect, at a cost substantially equivaient to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mort:aee Insurer approved by Lender. If substantially
equivalont mortgage insurance coverage {a not avalable, Borrower shall pay to Lender each month a8 sum
equal 1o one-twelfth of the early mortgjage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in offect. Lender will accept, use and retain these payments as & loss reserva
in liew of mortgage insurance. Loas reserve nayments may ho longer be required, t tha aption of Lender, i
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LOAN NOQ. 0002426153
Instrument of the Note conflicts with appiicable law, such confllct shali not affect other provisions of this
Security instrument or the Note which can be given sffect without the conflicting pravision. To this end the
provisions of this Security Instrument and the Nate are declared to be severable.
| 18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Bensficial Interest in Borrower. if ali or any part of the Property or
any interest in it s sold or tranaferred (or if a beneficlal Interest in Borrower is soid or transferred and Borrower
is not a natural person) without Lender’'s prior written consent, Lender mtane‘i at its optlon, require Immedlate
payment in full of alf sums secured by this Security Instrument. However, this option shall not be exerclsed by
Lender If exercise is prohibited by federal law as of the date of this Security instrument.

It Lander exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide
a perlad of not less than 30 days from the date the natice fs detivered or matied within which Borrower must
pay alt sums secured by this Security Instrument. if Borrower falls to pay these suma prior to the expiration of
this period, Lender may Invoke any ramedies permitted by this Security Instrument without further notica or

demand on Bor.ower, .
18, Borrowe's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to

have enforcemar: of this Sacurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other perlod as apaiv.eble law may specify for reinstatement} before sale of the Propenty Rursuam to any
power of sale contaiied in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those cond’ao/is are that Borrower: (a) pamender all suma which then would be due under this
Securlty Instrument and th% Nzie as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} reys all expenses incurrad in enforcing this Security Instrument, Inciuding, but
not limed to, reasanable atturneye’ {ees; and (d) takes such action as Lendaer may reasonably require to
assure that the lien of this Security Inat-ument, Lender’s rights In the Proparty and Borrower's obligation to pay
the sums secured by this Security inutrumant shall continue unchanged, Upon relnstatement by Borrower, this
Security Instrument and the obligations iecured hareby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate s not aggln in tha case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Senviuur., The Note or a partial Interest in the Note (fogether with this
Security Instrument) may be sold one or mora ii:%2 without priar notice to Borrower. A sala may rasult in a
change In the entity (known as the "Loan Servicer”] that ~ollects monthly payments due under the Note and
this Security instrument. There also may be one or mare changes of the Loan Servicer unrelated to a sale of the
Note. if thera is a change of the Loan Servicer, Borrowsi il be given written notice of the change in
accordance with paragraph 14 above and applicable law. -7 r.a notice will state the name and addrase of the
new Loan Servicer and the address to which payments shoil” ks made. The notice will also contain any other
information requirad by applicable law.

20. Hazardous Substances. Borrower shall not cause or pem t the prasence, use, disposal, storags, or
release of any Hazardous Substances on or in the Praperty. Borrower shai ot do, hor allow anyons sise to
do, anything affecting the Property that is In violation of any Enviranmettal L, The preceding two sentences
shall not apply to the presence, use, or storage on the Property of amail quariities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses an< 1z maintenance of the Property.

Borrower shail prommlr give Lender written notice of any investigation, clalr, Gamand, lawsult or other
action by any governmental or regulatory agency or ﬁarlvata party Invoiving the Prope iy and any Hazardous
Substance or Environmenta) Law of which Borrower has actual knowledge. if Borrowsr le2ms, or Is notlfied by
any governmental or regulatory authority, that any removal or other remedlation of any +iaza dous Subsiance
affecting the Property ia necessary, Borrower shall promptly take afl nacessary remedial acunaa i accordance

with Environmantal Law.

As used In this paragraph 20, "Hazardous Substances” are thosa substances definad as toxle or
hazardaus substances by Environmental Law and tha following substancea: gasoling, kerosene, oto
flammable or toxic petroleum products, toxic pesticides and harbickdes, volatile solvents, materials comalning
asbestos or formaidehyds, and radloactive materials. As used in this raragraph 20, “Environmental Law”
means federal laws and laws of the jurlsdiction wiera the Property ls located that reiate 10 health, safety or
environmental pratection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedios. Lender shatli give notice to Borrowsr prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess apgllublc law provides otherwiss). The niotice shall specily: (s)
the defautlt; (b} the action required to cure the default; f.) a date, not less than 30 days from the date the
natice ls given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on
or before the date spacified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further Inform
Borrower of the rigitt to reinstate after acceleration and the right to assert in the foreclosure procesding
the non-existence of a default or any other defense of Borrower to acceleration and forecliosurs. if the
default is not cured on or before the date spacifisd in the notice, Lender at its option may require
ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM IN%TRUMENT FORM 3014 6/00
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ADJUSTABLE RATE RIDER LOAN NO. 0002426183

{ 1 Year Treasury index~Rate Ceps—Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER s made this 28th day of July ., 10897 and ls
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersighed (the “Borrower”} to secure Borrower's
Adjustable Rate Note (the "Note") to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION (the "Lender")
of the same date and covering the property described In the Security instrument and located at:

11715 S MATTERHORN CIR. # 202,PALOS PARK,IL 604684
{Property Address)’

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROY/SR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE: MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS " OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,
ADDITIONAL COVERENTS, in addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender furtne« cvenant and agree as follows:

A, ADJUSTABLE RATE AND wONTHLY PAYMENT CHANGES
The Note provides for an Inftic1 Irlerast rate of 6.2500 %. The Note provides for changes in the
adjusthble interest rate and the mont'ay pavmants, as follows:
4. ADJUSTABLE INTEREST RATE AN.) MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate | will pay may ckar.ge on the first day of August , 1008 , and on

that day every 12th month thereafter. Each date i which my adjustable interest rate couid change Is calied a
*Change Date."
(B) The Index

Beginning with the first Change Date, my adjustabl Irerest rate wil be based on an Index. The “Index” Is

the w average yleld on United States Treasury securitics ~diusted to a constant maturity of 1 year, as made

£8EYSSLE

.
-

avallable by the Federal Reserve Board. The most recent irde fgure avallable as of the date 45 days before -

each Change Date is called the "Current Index."

If the Index is no longer avallable, the Note Holder will choose a new index which is based upon comparable -

Information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rata by adding Two and Three
Quarters  parcentage points ( 2,7500 %) to the Current Index. Tha Note Holder will then round
the resuit of thig addition to the nearest one-ei?hth of one percentage point (0.12£%) - Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate untll the nex: (*hanae Date.

The Note Holder wili then determine the amount of the monthly payment that would ie sutficlent to repay the
unpaid principal that | am expected 1o owe at the Chan?a Date in full on the maturity date o riwv.new interest rate
In substantially equal payments. The result of this calculation will be the new amount of my rarathly payment,

(D) Limits on interest Rate Changes

The Interest rate | am required to pay at the first Change Date wil not be greater than 8.260C % or
iess than 4,2500 %. Thereaftar, my adjustabii Interest rate will never be Increased or decreased on any
single Change Date by more than two percentaﬂe points (2.0%) from the rate of Interest | have been paying for
t:‘e aflmedl‘q?t 12 months. My interest rate will never be greater than 12,2500 %, which ls calied the
*Maximum Rate."

(E) Eftective Date of Changes
My new interest rate will become effactive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.
(F) Notice ot Changes
The Note Holder wili deliver or mail to me a notice of any changes in my adjustable Interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a parson who will answer any question
| may have regarding the notice.
MULTISTATE ADJUSYABLE RATE RIDER-ARM PLAN 67-SINGLE FAMILY- FNMA UNIFORM
INSTRUMENT FORM 3118 12/87
ISC/CARR//0490/3118(12/87)-L PAGE 1 OF 3
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LOAN NO. 0002426153

Transfer of the Property or a Beneficial Intarest in the Borrower. If all or any pan of the Property or any
interest In it Is sold or transferrad (or if & beneficial Interest In Borrower Is sold o transerred and Borrawer is not &
natural person) without Lender's prior written consent, Lender mag. at fts option, raquire iImmadiate payment In
full of ail sums secured by this Securlty Instrument.  However, this option shall not be exercised by Lander if
axercise i prohibited by federal law as of the date of this Security Instrument.

It Lendler exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a
parlod of not less than 30 days from the date the notice la delivered or malled within which Borrower must pay all
sums sacured by this Securlty Instrument. | Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedias permitied by this Security instrument without further notice or demand

on Borrower,

BY SIGNING BELOW, Borrawer accepts and agreses to the terms and covenants contalned in this Adjustable

Rate Rider.

-Borrower ARTHUR A. MYERS 4 -Borrower

74
(Seal)
-Borrower BARBARA J. MYEAS

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 87-8INGLE FAMILY- FNMA UNIFORM
INSTRUMENT FORM 3118 12/67
ISC/CARR//0480/3118(12/87)-L PAGE 3 OF 3
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LOAN NO. 0002426163
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 28th dayof JULY , 1907 , and i8 Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument*) of the sama date given by the undersigned (tha "Borrower*) to sacure Borrower’s Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
(the “Lender’) of the same date and cavering the Property described in the Security Instrument and located at:

11715 S MATTERHORN CIR. # 202,PALOS PARK IL 50464
[Property Address)

The Property includes a unit In, together with an undivided Interest in the common elements of, & condominium
project known as:
CONDOMINIUMS OF EDELWEISS

[Name of Candominium Project]

(the "Condominiuin ™:oject”). If the owners association or other entity which acts for the Condominlum Project

the "Owners Associzdzn®) holds title to property for the benefit or use of its members or shareholders, the
Property also Includzs Ferrower's interest In the Qwners Assoclation and the uses, proceeds and bensfits ol °4
Borrower's Intarest. J

CONDOMINIUM COVENANTS.  In addition to the covenants and agresrents made in the Security
Instrument, Borrower and Lendr.# further covenant and agree as follows:

A chdomlnlum Obligations.  Gorrawer shall perform all of Borrowar's obligations under the Condominium
Project's Constituent Documents, Ti+ ‘Constituent Documents® are the: () Declaration or any other document {3
which creates the Condominium Project; (I} by-laws; SHI) code of regulations; and (V) other equivalent
documents. Borrower shall promptly pav, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance.  So long as the Owaers agsociation maintains, with a generally accepted insurance
carrier, a "master* or "blanket" poticy on the Coiominium Prﬂect which Is satisfactory to Lender and which

rovides insurance coverage In the amounta, for the pariois, and against the hazards Lender requires, Including

re and hazards Included within the term "extended covarasa” then:

() Lender walves the provision in Uniform Covearit 2 for the monthly payment to Lender of one-twalfth

of the yeartY premium ingtallments for hazard Ingurance on tka Froperty; and
{) Borrower's obligation under Uniform Covenant G o, maintain hazard Insurance coverage on the

:‘r;:lpeny is deemad satisfied to the extent that the required covarrge I8 provided by the Owners Associatlon
cy.
Borrower shall give Lender prompt notice of any lapse In required hazrd Iasurance coverage.

In the avent of a distribution of hazard insurance pracesds in lieu o ;escoration or repair following a loss to
the Property, -nether to the unlt or to common elements, any proceeds g)ayt o', to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security insirument, with any excess paid

to Borrower.

C. Public Liabllity Insurance. Bomrower shall take such actions as may be reasonable to Insure that the
Owners Aasoclation malntalns a public liabiity insurance policy acceptable in form, zmount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or congequirfilal, payable to
Borrower in connection with any condemnation or ather taking of all or any part of the Propurty.\vhether of the
unit or of the common efemants, or for any conveyance In lisu of candemnation, are hereby assigne and shall be
paki to Lendar. Such procesds shall be applied by Lender to the sums secured by the Security Inarument as
pravided In Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lander's prior written

conaert, either partition or subdivide the Pro;mrlrI or congent to!
(1) the abandonment or termination of the Condominium ProLect. except for abandonment or termination

required by law In tha case of substantial destruction by fire or other casualty or In the case of a taking by

condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision Is for the express

benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

{(vi) any action which would have the effect of rendering the public llablity Insurance coverage
malntained by the Owners Assoclation unacceptable to Lender.
MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTRUMENT

FORM 3140 08/90
ISC/CCR**/ /0291 /3140(09-90)-L PAGE 1 OF 2
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