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V. ORTGAGE

THIS MORTGAGE I8 DATED JULY 28, 1067, betwsen James B, Adams and Linda A, Adams, HIS WIFE, IN
JOINT TENANCY, whose address is © Charles Cuun. Buffalo Grove, IL 80080 (referred to below as
"Grantor”); and First American Bank, whoae address |4 231 8. State Strest, P.O. Box 307, Hampshire, IL
60140 {referred to beiow as "Lender").

QRANT OF MORTGAQGE. For valuable cansideratian, Granior m2iigaaes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described ren' projerty, together with all existing or
subsequently erected ot alfixed hulldings, improvements and fixtures; uii erwements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including sieck in wiilities with ditch or
irrigation righis); and all other rights, royalties, and ptofils relating to the real propers.-including without limitation

all minerals, oil, gas, geothermal and similar matters, located In Cook County, State of lliincls (the "Real
Property"):

LOT 234 IN CAMBRIDGE COUNTRYSIDE UNIT 81X, BEING A SUBDIVISION *. THE NORTH 1/2 OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PAI*iCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OPFICE OF THE REQISTAAR OF TITLES OF
COOK COUNTY, ILLINQIS, ON AUGUST 7, 1887, AS DOCUMENT 2330711 IN COOK COUNTY,
ILLINOIS.

The Real Property or Its address Ia commonly known ss  Charles Court, Buffalo Qrove, IL 60089, The Real
Property tax ldentification number is 03-09-215-006.

Geantor presently assigns to Lender all of Grantor's right, title, and interest in und to all leases of the Property and
al) Rents trom the Property. [n addition, Geantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property mud Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morignge shall have the mesnings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounis shall mean nimounts in lawful money of the Uniled States of America,

Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness described below in the

Existing Indebtedness scction of this Mortgage.
BOX 333-CTI
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Geantor, The word “Gruntor” means James . Adame and Linda A, Adame. The Granior s the mongagor
under this Mortguge.

Quarantor. The word *Cuatantor® means and Ineludes without Himitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebledness.

Indebledness. The word “Indebtedness” meams all principal and interost payable under the Note and any
amounts expended or advanced by Lehdor tu dischatge obligations of Granior or uxponses incurred by Lender

to enforce obligntions of Grantor under this Mortyage, together with interest on such amounis av provided In

this Morgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the sscunty of the Morigage, excsed the note amount of c%c.odo.oo.

Note. The word "Note” means the promissory hote or credit agreament dated July 28, 1997, In the onginal

principal amzumt of $28,000.00 from Orantor to Lender, together with all renewnls of, extsmlons of, |
modifications of, sefinancings of, consolldations of, and substitutions for the promissory note or agreement,

The Interest rate on the Note iy 8.300%. The Note i payable in 80 monthly payments of $512.91. The

maturity date of this #iotgage Is July 28, 2002.

Peraonal Property. The words “Persognl Property* mean all squipment, fixtures, and other articles of

Bmmml property how of keicalter owned by Grantor, and now or hereafter aitached or affixed o 1'[1|
toperty; together with all necesions, parts, and wddltions to, all replacements of, and all substliutions for, "{

of such property: and together with all proceecs (Including without {imltation all insurance procesds mnd |

refunds of premiums) from any salr-cr other dispositlon of the Property.

Property. The word “Property” mwnsa collectively the Real Property and the Personal Properly. |

Real Properly. The words *Real Prcperty” moean tho property, Intetests and rights described above in the

*Crant of Mortgage” section,

Rents, The word “Rents® means all proseni-ona future rents, revenues, income, lssues, royaliles, profits, and
ather bonelits derived from the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT ¢ RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 QIVEN TO SECUMPE- (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR U4OKR THIS MORTQAQER. THIS MORTQAGE I8 QIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt as otherwiso provided innis Morigage, Grantor shall pay to Lender ull
am‘?unttglseﬂlretd by this Mortgage as they become iue, and shall snirl:t)y perform all of Crantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor uptess inat Grantor's possession und use of
the Properly shall be governed by the following provisions:

Possession and Use. Unil in default, Grantor may remnin in possession apd control of and operate and
manage the Renl Property and coliect the Rents.

Duty to Maintain, CGrantor shall maintain the Property in tenantable condition and promptly perform all repaits,
replicemants, and maintenance necessnry to proserve Ity value,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commiv, »zemit, or suffer nng
stripping of or wasto on or 10 the Property or any portion of the Property. Without limiting tae generality of the
foregoing, Grantor will nol remove, or grant 1o ony other pnrtr the right 1o remove, any ‘imber, minerals
(Including ofl and gus), soil, gravel or rock products without the prior writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Londer may, ot hs option, declare immediately due and payable ali
sums secured by this Morigage upon the salo or tranafer, without the Lender's prior wrltten consent, of all or any
part of the Renl Property, or nny interest in the Renl Propenty. A “safo or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneticial or equitable; whether voluntary or
involuniary, whether by outright sale, deed, instalimant sale conteact, land contract, contract for deed, leasehold
Interest with n term greater than three (3) yenrs, lense-option contract, or by sale, assighment, or transfer of any
beneficial Interest in or to any land trust holding thle to the Real Property, or by any other method of conveyance
of Renl Property interest. i any Grantor Is a corporation, partnership or limited liabillty company, transfer also
includes any change In ownership of more than tweny-flve percont (25%) af the voting stock, partnership interests
or limited ilnbility company Interests, as the case mny be, of Grantor, Howaver, this option shall not be exercised
by Lender if such excrcise is prohiblted by federal law or by llinols law.
LAX!B AND LIENS. The following provisions relating 1o the taxos and llons on the Property are a part of this
ortgnge.

Payment. Granmor shall pay when due (and in all cvents priot to delinquency) ali taxes, payroll taxes, special
!ax!;'.‘ asscssmem: waler gh{rnes and sewer service chargg; lovied asni?ut oryon account %r"me Propeﬂygu
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unt shall p&v when due all claims for work done on or for services rendered or materin) furnished to the
Property. Cirantor shall maintnin the Pmﬁmr frec of alt liens having priority over or equal 10 the interest of
Lender ‘under this Monm e, except for the llen of taxes and assessments not due, excegt or the Existing
Indebtedness referred to below, nnd except as othenwise provided in the following paragraph.

:dl;gagrﬂ OAMAGE INSURANCE. The followiny provisions reluting to insuting the Proporty are n part of this

Maintenance of Insurance. Grantor shall procure and maininin policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the [full insurable value covering all
Imiprovements on the Real Pmpcn{ in an amount sufficient 1o avold n%;:llcmion of any coinsurance clause, and
with a standard morgngee clause In favor of Londer. Policles shall be wrilten by such insurance companiea
and in such form as may be reasonably acceptabie to Lender. Grantor shall deliver to Lender certificates of
covernge from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writien notice to Lender nnd not containing any disclaimer of the Insurer's
linbility for fahre to glve such notice. Each insurance policy also shail Include an’endorsement providing that
caverage in fuvor of Lender will not be impaired in any way by nerctlv nct, omission or defnult of Grantor or any
uther persan.  Skauld the Real Property ot nny time become located in an area designated by the Director of
the Federal Emiergency Managemen sencr as & yeclal flood hozard arcn, Granfor agrees to obtain and
maintain Federal vloed Insurance for the Nl unpa: IRrInprnI bulance of the loan, up to the maximum policy
timlts set under the N« donal Flood Insurunce Program, of ns otherwlise required 6y ndor, and to maintain
such insurance for the teny of the loan,

Application of Proceecs.  Urantor shall pro 'B"&x'vm"fy Lender of any loss or damage to tho Property If the
estimated cost of repair or replassinent exceeds $10,000.00. Leonder may mnke proof of toas If Qrantor falfs 1o
o %o within fiftesn (13) duys of thz cosunlty. Whezlm or not Lender's secutity is impaired, Londoer may, at its
election, apply the proceeds to thit mduction of the Indebiedness, payment of ony llen affecting the Property,

of the restorniion and tepair of the Praperly.

EXPENDITURES BY LENDER. I Oreartor Jails 1o comply with nnuamvhlon of this Morigage, including any
obligation to maintain Existing Indebtedness i rovd stonding as reguired below, or if any action or gmmdln%lu
commenced that wounld materinlly affect Lendet‘vintsrests i the Property, Lender on Grantor's behalf may, but
shall not be required to, take any nctlon that Lendsr uesms appropeisie. ‘Any amount that Lender expetids in wo
doing will bear interest at the rate provided for tn thetJoie from the date inclrred o pald by Lender to the dute of
repayinent h{ Grantor.  All such ur.-nscs. at Lender's aptiei; will (1) be payable on demand, (b) be aided to the
balance of the Note and be apportioned nmong and be payab.e with any installment Pnymeml lo becoms due
during either (1) the term of any uwallcnble hsurance poiey-or (i) the mmnlniﬂ erm of the Note, ot {c) be
treated nx o balloon payment which will be due and payable atths *ote's matutity. This Mortgage also will secure

yment of these amounts,  The rights ?mvaded for 1n"this paragrap® #hall be in addition to any other rights or any

medies to which Lender may be entitled on account of the deteull,  Any such mctlon by Lepder shall not be
construed ns curing the defaull so as to bar Lender from any remedy et i ofherwise would Rave had,

\JA:\RANTY: DEFENSE OF TITLR. The following provisions telatlizg 10 ownership of the Property are a part of this
ortgage.
Title, Qeantor warranty that: (a) Grantor holds good and marketable 1ids =f record to the Property in fee
simple, free and clear of all Hens and encumbratices other than those set forth tnihs Real Property desctiption
or in the Existing Indebtedness sectlon below or in any title insurnnee pollcy, tide ceport, or final title opinion
lssied in favor of, and sceepted by, Lender in connection with this Mongage, ard (%) Grantor has the full
tight, powor, and autharity to execute and deliver this Mongage to Lender.

Defense of Title. Subject to the exception In the ?aragruph nbove, Orantor warrants ant w!ll forever defend
the title to the Property against the lawful clalms of all persons,

FIBTING INDEGTEONESS. The following provisions concerning existing Indeblednane (ke “Existing
ndebiedness”) are n part of this Mortgage.

Exleting Lien. ‘The lien of this Mortpnge sccurlng the Indebledness may be secondury and Inferic; 1< he lion
securing [:nrmem of an existing obligation to FLEET MORTOAQE, * The existing ?bII%tion hae- u_current
principil balance of approximately $103,000,00 and s in the original principal nmount uf $128,000.00, Orantor
expressly coventiits and ngrees to pay, or see to the payment of, the Exiating Indebtedness and to provent
im{ detault on such indebiedness, nnf defoult under the Instruments evidencing such indebledness, or any
dofaull under any security documenis for such indebredness.

Default, (1 the payment of any installment of princ:pal or wny interest on the Bxisting Indebiedness is not made
within the time required be he note ovilencing such indobtedness, or should o defautt occur under the
fnstruinent secuting such indebtedness and not be cured during lm%1 nﬁ)plicnble race period thersin, then, f'
the oRnun of Lemder, the Indebtedness secursd by this Morigage shall become Immediately due and payable,
and this Morigage shail be in default.

FULL PERFORMANCE. |1 Orantor pays all the fndebtednyss when dnn“nnd otherwise performs all the obligations

imposud upon Grantor utkler this Mot unww. Leter shall execute and dellver lo Grantor 4 mlmb(lc stisfugtion of
this Morigage and suitable statements of (erinination of any fnancing statement on fle evidencing Lender's
security Intorest in the Renty und the Personal Property. Grantor will ng. if permitied by a;mllcn e |aw, any
reasonible teemination foe as determined by Lender from time to time, I, howgver wmem is made by Grantor,
whether vnlumnrH{ ot otherwise, or by guirantor or by any thind FM?' on the indebledness und thereafler Lender
Is forced to tembt the amount of that payrrent (1) 1o Grantor's trustee [n bankruptcy of to any similar person under
y federal or state bankrupicy taw of law for the reliel of debtors, (b) by tepson of any judgment, decrse or order
:'l‘ any court or ndministrmrvo bnd¥ having Jurisdiction over Lender or any of Lender’s ?ro my, of () b{ fmon of
any settlement or compromise of any claim made by Lender with any claimant (including without limitation
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Grantor), the Indebtednuss shall be considered unpaid for the pmgose of enforcement of this MonlaPa and this

Mon*nuc shall continue to be effective or shall he reinstited, as the case may be, notwlithstanding any
cancellation of this Mortgage or of any nute of other instrument or agreement evidencing the Indebtedness and the

Praperty wlll continue to secure the amount repaid or recovered (0 the same extent as If that amount never had

been originally reccived by Lender, and Grantor shal. be bound by any judgment, dectee, order, settlement or
compromise relating to the Indebtedness or 1o (his Mortgage.

DEFAULT. Each of the following, t the option of Lender, shull constitute an event of default (“Event of Default®)
under this Mortgnge:

Default on indebledness. Failure of Grantor t¢c make any payment when due on the Indebtedness,

Defective Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collnteral documen's o create a vaild and pecfecied security interest or lien) at
any time and for any reason,

Comrlllneo Default, Failure of Grantor to comply with any other term, obl?ulion. covenant, or condition
contained In this Mortgage, the Note, or In any olher agreement hetween Orantor and Lender.

Death or 'ave.veney. The demh of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for (he benefit of creditors, any type of creditor workout, of the
commencement ol aly procecding under any bankruptcy or insolvency laws by or against Grantor,

Existing Indebterae.s. A default shall occur uader any Existing Indebtedness or under any instrument on the
Property securing any wix'sting Indebtedness, or commencement of any sull or other action to foreclose any
exisling lien on the Propery:

Events Affecting Guarsiter. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantze dies or becomes {nsompetent, or revokes or disputes the validity of, or llability
under, any Guaranty of the Indetiec'ness, Lender, at its option, may, but shall nol be requiréd to, permit the
Guarantor's estate to assuine uncraditionnlly the obligations ar nfna under the guaranty in a manner
satisfaciory to Lender, and, tn doing so.<cuze the Kvent of Default,

Insecurity. Lender rensonably deems ienlf insecure.

RIGHTS AND REMEDIES ON DEFAULT. v';cithe occurrence of any Event of Default and at any time thereafier,
Letider, at its optien, may exerclse ahy one or mare «¢ the following rights and remedies, In addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the rlﬁ't at Hy option without notice 1o Grantor to declare the
3 any prepayment penalty which Grantor would be

entire [ndebiedness immediately due and payable, inclue
required to pay.

UCC Remedies, With respect to all or any part of the Por-oral Property, Lender shall have all the rights and
remedics of a securced party under the Unlform Commercial Code

ﬂ\udll,%ll :orocmm. Lender may obtuin a Judiclal decree foverinzing Grantor's interest in all or any pant of
¢ Propetty.
Deflclency Judgment. I[f permitted by nﬁpiicnbtc law, Lender may o’tain gdjudnmem for any deflciency

remaining in the [ndebteiness due to Lender aler application of all amoun’a wsselved from the excrcise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights und remedies provided 4 thls Mortgage or the Note or
avnilable ot law or in equity.

Attorneys' Fees; Expenses. in the event of foreclosure of this Mortgnge, Lender shril-be entitled 1o recover
mel Grantor altorneys’ fees and actual disbursements necessarily incurred by Lend:t b1, oursuing such
oreclosute,

MISCELLANROUS PROVIBIONSB. Thy fullowing imiscellaneous provisions are o part of this Morgsae:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lenas’ in the State of
Hinols. This Mortgage shall be governed by and construsd In accordance with the laws of the State of
1iiincls.

Time Is of the Essence. Time s of tho essence in the performance of this Mongage.

Walver of Homestead Exemption. Oramor hereby releases nnd waives nll rights and benefits of the
homestead exemption laws of the State of llinols as o all Indebtedness secured by this Mortgage.

(o meion il 21) 228 T W BN
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BACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQGE, AND EACH

l

ﬁ GRANTOR:

g

z QRANTOR AGREES TO ITS TERMS.

T Unda A, adens

A g

INDIVIDUAL ACKNOWLEDGMENT

STATROF __ Tlierwvels (. )
) on
COUNTY OF __ /2L N )

On this day before me, the undersigned Notary Pabiic, personally appesrcd James E, Adams and Linda A,
Adams, 10 me knawn to be the individuals described in/ana) who exceuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act ang-dzed, for the uses and purposes therein mentloned.

Given undgf sy alsenithis 28 dwot Jo £ WG 2.
"

'
N

600SSS

By " Residiae st

STATE OF RLWOW
Notary Public In afd for the am/oe X2l DX et 1700}
'W‘

My commission expires 6/‘2/&&0 /

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CFl ProServices, Inc. All rightsiescivad,
[1L-G03 ADAMSI.LN}
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