UNOFFICIAL CORY

7555038

[50012  TRAN 4124 07/31/97 10134200

$46%44 P ER w—~97--SBBO38
CONK COUNTY RECORDER

Q?@ZCD 70 . DEPT-D1 RECORDING $31,00
Qn&m -

Home Equity Loan

Loan Number:

Mortgage (110204916180

THIS MORTOAOQ:;;.‘ *Security Instrument") is given on _July 17, 1997 . ‘The mortgagor ls
WILIVS F GARTNGG SND LAYERNE D, OARTNER, MARRIED TO EACH OTHER

This Securily Instrument is givenio . The Eirst Natlonal Bank of Chicago
which is o __National Bank ¢ | w?unnited and existing under the laws of the United Statcs of America
whose address is____ One First Natjonal Plazo, Chicago ., Illinois 80670 _("Lender*). Dotrower owes
Lender the principal sum of _Twent: Tnzotand and No/100
Dollars (U.S. $_20,000.00 ). Tais debt Is evidenced by Borrower's note dated the same dale as this
Security Instrument (“Note"), which provides for monthly payments, with the full debt, ifnot paid earlier, due and
payable on __07/22/02 . Thix Seeurity Instrument secutes to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and al} rencvals, extonsions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Securlty Instrument; and (c) the
performance of Borrower's covenanis and agreomerts ander this Securlty Instrument and the Note. For this

purpose, Borrower does hereby morigage, grant and corvev to Lender the following described property located in
COOK  County, lllinois:

("Botrowet"),

THE NORTH 1/2 OF LOT 29 AND ALL OF LOTS 30 AND 31 IN 3"CTK B IN

HIELD AND MARTINS DEMPSTER STREET TERMINAL SUBDIVISIGN N SOUTHWEST
1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13 AND SOUTH 25T 1/4 OF
SECTION |7, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRUVZIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.:  10-17-415-049
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which has the address of 9024 CENTRAL AVE. MORTON GROVE, IL. 600532566
{"Property Address”);

TOGETHER WITHal the improvements now or hereafter erected on the propesty, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and siock and all fixiures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refesred t0 in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,

NBDMORTOAGECQ.

subject to any encavrancet of record. There is a prior mortgage from Borrower fo
dmed JQ/13/95 _ and recorded with the COOK . County Recorder of

Deeds on _IQ/19/95 _ s document number 95714079 . (*Prior Mortgage"):

THIS SECURITY INSTRUWMFENTcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o crastitute a security instrument covering real property,

UNIFORM COVENANTS. Borruwver and Lender covenant and agree a3 follows:

i, Payment of Principal and Interest; Pr-nayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt =/# cuced by the Note and any prepayment and late charges due
under the Note,

2, Application of Payments, Uniess applicable law ziovides otherwise, ali payment received by Lender under
parsgraph | shall be applied; first, to accrued interes:: second, to past due insurance; third, to current billed
insurance; fourth to past due principal; fifth, 1o current billed 7.rincipal; sixth, to charges; seventh, o principal due;
and last, 1o acrrued but unbilled insuraiice.

3. Charges; Liems. Borrower thall pay all taxes, assessmenis, - caarges, fines and impositions attributable to
the Property which may attain priority over this Security Instrumen:, snd lesschold payments or ground rents, if
ay. Borrower shall pay them on time directly to the person owed payreni. Upon Lender’s request, Borvower
shall promptly furnish to Lender all notices of amounts to be paid under \Ms raragraph and shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securicy instrument except for the Priot
Mortgage unless Borrower: (s) agrees in writing to the nayment of the obligation sxcursd by the lien in a manner
scceptabie to Lender; (b) contests in good faith the lien by, or defends against enforement of the lien in, logal
proceedings which inthe Lender's opinion operate to prevent the enforcement of the lien ce forfeiture of any part of
the Property; or (c) secures from the hoider of the lien an agreement satlsfactory to Lender suoncoiaating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a liep which may atmaln
priority over this Security Instrument ecxcept for the Prior Mortgage, Lender may give Borrower a uotix identifying
the lien. Borrower shall satisfy the lien or take onc or more of the actions sef forth above with 10 days of the giving
of notice,

4. Hazard Insurance. Borrower shaij keep the improvements now existing or hereafter erected on tho
Property insured against loss by fire, hazardy included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insuranuce, This insurance shall be maintained in the
. amounts and for the periods that Lender requires. The insurance carrier nroviding the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonsbly withhedd. If Borrower fails 1o maintain
- coverage described above, Lender may, at Lender's optios, obtain coverage to protect Lender's rights in the
- Property in accordatice with paragraph 6.

L All insurance policies and renewals shall be acceptable 10 Lender and shall include a siandard mortgage

" clause. Lender shall have the right to hold the policies and renewals. 1fLender requires, Borrower shall promptly

~ give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
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,Molrtgage

,Unless Londer and Bortowet othorwise agree in writing, {nsurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or tepair is economically femible and Latider’s security is not
lessened. [T the restoration or repair la not economically feasible or Lander's security would be lessened, the
insueance proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
any exceas puid to Borrowee, |f Borrower abandons the Property, ot does not answer within 30 deys a notice from
Lender that the insuranco catrict haa offored to nettle a claitn, then Lender may collect the insurance proceeds,

Lender may tise the proceeds 1o repair or testore the Property of to pay sums secured by this Security Instrument,
whethor or rtot then due. The 30«day period will begin when the notice (s given,

Unless Lender and Borrower otherwise agrew in writing, any application of proceeds to principal shall not
oxtend or postpone the duo date of the monthly payments referred lo In paragraph | or change he amount of the
paymonts. 1funder puragraph 20 the Property s auquired by Lendur, Botrower's right to any insurance policies
and proceeds raulting from damage to the Proporty prior 1o the acquisition shall pass to Lender to the extent of
the suma secured &y this Securily thstrument immediatoly prior 1o the acquisition,

8. Proservatior —and Maintenance of Property; Borrower's Application; Lewseholds.  Borrower shall nol
destroy, damage o <chstantially change the Propsnty, allow the Property to deteriorate or commit waste,
Borrower shali be (ndefarit {fany (otfelture action or proceeding, whether clvilor criminal, Is begun thit In Lender's
good fakth Judgment could rex’t In forfeitute of the property or otherwlse materiully impait the lien created by this
Securlty Instrument or Londes’s sscurity interest, Botrower may cure such » defaull and reinstate, as provided tn
paragraph 16, by causing Ihe nctizs or proceeding to be dismissed with a ruling thal, in Lender's good falth
determination, precludes forfeiture 2/'the Borrowet's inlerest (n the Property or other material Impairment of the lien
creatod by this Security (natrument of ender’s securlty interest. Borrower shall also be in default if Borrower,
during tho loan application process, gave. materially false or inaccurate information or satements to Lender (or
{ailed to provide Lender with any material imazinaiton) (nconnection with the loons ovidericed by the Agreement. If
this Secuclty Instrument is on loasehold, Borrower shall comply with the provisions of the lease, and if Borrower
ncquires fee titlo to the Property, the leasshold and fee-iitle shall not merge uniess Lendor agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property, I(Burrower falls to perform the covenants and agreements
contained in this Security Instrument, ot thete (s a legal prozesying that may significuntly affect Lender's cights in
the Property (such as proceeding in bankeuptcy, probate, for cunteriaation or to enforce laws or regulations), then
Lender may do and pay for whatever s necessnry to protect the viluz of the Property and Lender's rights in the
Property. Lender’s actions may liclude paylng any sums secured by 7 nion which has priovity over this Security
Instrument, appeating in court, paying reasonable attorneys' fees and sntering on the Property to make ropairs.
Although Lender may take uction under this paragraph 6, Lender does nof have i o 5o,

Any nmounts  disbursed by Lender under this paragraph 6 shall become wdd'ional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other lerms of pavment, these amounts shali
bear interest from the date of disbursement at the Note rate and shall be payable, \with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection.  Lender or its ngent may inake reasonable entries upon and inspections of w: Property, Lender
ahall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the hezsction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, i1 connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shatl be paid to Lender,

Inthe event of a total tnking of the Property, the proceeds shail be appiled to the sums secured by this Security
Instrument, whether or not thon due, with any excess paid to Borrower. In the event of a partlal taking of the
Propeity, unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property Immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property iy sbandoned by Bortower, or if,afier notice by Lender to Borrower that the condemnor offers
to make an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notlce Is glven, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or
repair of the Property ot to the sums secured by thls Security Instrument, whether ot not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pavments referred to in parageaph | or change the amount of such
payrents,
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9. Borrowsr Not Relessad; Forbearsnce By Londer Not » Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi operate 10 release the Ilability of the original Borrower or Borrower's sucosssors in
Intersst, Lender shall not be required (o commence procoedings against any successor (n interest or rofuie to
extend time for payment or otherwise modify amortization of the sums secured by this Security Insrument by
remon of any demand wads by the original Borrowsr or Borrower's successors  |n interest, Any forbearance by
Lander in axercising any right or remedy shall not be a waiver of or precluds the exercise of any right or remedy,

10, Bucemeors and Amigns Bound; Joint and Several Lisbility; Cosigners. The covenants and
agroements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 16, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but doss not execule the Note: (n) is co-signing this Security
Instrument only to morigage, gramt and convey that Borrower's imerest In the propenty under the terms of this
Securlty Instrviien: (b) is not personally obiigated to pay the sums secured by this Security Instrument; and (c)
agroes that Lende: and any other Borrower nuy agree to extend, modify, forbear or make any accommodations
with regard (o the teim of this Security Instrument or the Note without that Borrower's consent.

11, Loan Charge:. 'fthe loan secured by this Security Instrument {s subject to o law which sets maximum iloan
charges, and that law s incd’y interpreted so that the Interest or other loan charges collecied or to be collected in
connection with the loan excwer the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce tha charge to the permitted limit;and (b) any sums already collected from Borrower
which excoeded permitted limits wiilby, afunded to Borrower. Lender may choose (o make this refund by reducing
the principal owed under the Nowe or'by making s direct payinent to Borrower. Ifa refund roduces principal, the
reduction will be treated a3 a partial prepayr.ent without any prepsyment charge under the Note.

12. Laghlation Affecting Lender's Richr.. 1f enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securir, lastrument unenforceable according o its terms, Lender, at its
option, may require immediate payment in fullof uli sump secured by this Security Instrument and imay invoke any
remedies permitted by paragraph 20, If Lender exerciies ‘his option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for in this Pecvcity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of 2avher method. The notice shall be directed 10
the Property Address or any other addrass Borrower designates by nritice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any uther =2dress Lender dusignates by notice to
Borrower, Any notice provided for in this Security Instrument shall be diemed - to have been given to Borrower or
Lender when glven as provided in this paragraph.

14. Governing Law; Severahility, This Security Instrument shall be governw’ vy federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or claur of this Security Instrument or
the Note conflicta with applicable law, such conflict shail not affect other provisions ai' tais Security Instrument or
the Nots which can be given effect without the conflicting provision. To this end the pruavisions of this Security
Instrument and the Nots are declated to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note 2. of this Security
Instrument.

16, Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial |nterest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, st its option, require immediste payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [fBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notics or demand on
Borrower,
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17. Borrower's Right to Relnstate, 1fBorrower meets cortaln conditions, Borrower shalt have the right to have
enfortoment of this Security Instrument discontinued ot any time prior to the earlier of: (a) days (or such other
perlod as applicable taw may specify for reinstatement) before wnie of the Property pursuant to any power of sule
contained In this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (n) pays Lender all sums which then would be due under this Securlly Instrument and
the Note had no acceleration occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all
expenses Incurted in enforcing this Security Instrument, Including, but not limited 1o, remsonable attorneys’ foes;
and (d) takes such oction ay Lender may reasorably require to assure that the Hen of this Security Instrumen,
Lender's rights In the Property and Borrowar's obilgation to pay the sums secured by this Securlty Instrument shall
contitue unchanged. Upon relnstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as s no accoleration had occurted. However, this right to reinstate shall ot apply In the
case of acreleration under patayraphs 12 or 18,

18, Hazard-as, Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release
of any Hazardous ~Substances on of in the Property. Boerower shall not do, not allow anyone elss to do anything
affecting the Propeety that is in violation of any Bnvironmental Law. The preceding two sontonces shall not apply to
the presence, use r¢ siorage on the Property of small quantities of Hurardous Substarces that are generally
recognized to be appropriai te normal residentlal uses and 10 maintenance of the Property.

Bortower shall promptly ‘glv¢ Lender weltien notice of any investigation, clalm, demand, lawsult or other action by
any governmental or regulator,agoncy of private party involving the Property and any Harardous Substance of
Environmental Law of which Borrvwe: has actual knowledge. IfBorrower learns, of s notlfied by any governmental
ar regulatory nuthority, that any remeval or other remediation of any Haxardous Submance affecting the Property Iy
necessary, DBorrowor shall promptly tale all necessary remedial actions In accordance  with Bnvironmental Law,
As used in this parageaph R, “Hozamdous Substances* are thoss subsances defined s toxic or huardous
subsiances by Environmental Law and the fullow'ng substances:  gusoline, kerosens, other flammable or toxic
petroleum products, toxic pesticldes and nziicides,  volatile solvents, materlaln containing  wbestos ot
formaldehyde, and radiosctive materials. As used lr-nic paragraph |8, "Bnvironmental Law* means fedoral tawe
and laws of the Jurisdiction whors the Property is located that 2alate to health, safety or snvironmental protection,

19, No Defuults. The Borrower shall niot be in defiusz of any provislon of the Prior Mongage or any other
morigage secutod by the Property,

0. Accoloration; Remedies. Lender shal) give notice to duerower prior to aceeleration following Borrower's
breach of any covennnt of agreement n this Security Instrumett {%ai not nrior to acceleration under paragraphs 12
and 16 unlesy applicable law provices otherwise). The notice shall specify! (o) the demault: (b) the action required to
cure tho dufault: (¢) a date, not Jess than 30 days from the date the notice ‘s ziven to Borrower, by which the default
must be cured; and (d) that aiture to cure the default on or bufore the daiz ~garified in the notice may tesult in
accoloration of the sums secured by this Security instrument, foreclosurs by Judictal proceeding and sale of the
Propurty. The nolice shall further inform Borrower of the right to reinstate afer accslatation and the tight to aasert
in the foreclosure proceeding the non-existence of & defsult or any other defense of Beirower to acceleration and
foreclosure. [fthe default is not cured on or before the date specified in the notice, Lender 20.'is option may require
immedinte payment in full of all sums secured by this Securlly Inatrument withow fuithat demand and may
foreclose this Security Instrument by judiclal proceeding, Lander shall be entitled 1o collect ali expenses Incurted in
putsulng the remedies provided in this paragraph 20, Including, but not limited 1o, reasonable arioiveys' feos and
costa of title evidence,

L. Lender in Possession,  Upon acceleration undet patageaph 20 o abandonment of the Property und al any
time prior to the expliration of any period of redemption following Judicial sale, Lender (In person, by agem or by
Judiclally appointed receiver) shall be entitled o enter upon, take possession of und manage the Propetty sad to
coliect the tonta of the Property Including those pnst due, Any rents collected by Lender or the recelver shall be
applied first 1o payment of the cosls of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonnble attorrieys’ fews, and then to the sums
secured by this Security Instrument.

1% Relenss,  Upon payment of all suma secuted by this Securlty instrument, Lender shall release this Security
Instrutnent without charge to Borrower. Borrower shall pay any recordation costs,

3. Walver of Homestend, Borrower walves all right of homesiead exemption in the Property,

24, Ridery to this Security Instrument, Ifone or moro riders are oxecuted by Borrower and recorded (ogethes
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agresmunts of this Securlty Insttument as (fthe rider (s) were a part of
thia Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained In this ‘Seoyrity
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

s foudan 1 Ha T
s

This Docussat Prepared By: . JULIE QLANZ
‘e Pirst Natioral sk of Chikago
One First Natioti .as) Buite 0307, Chicago, IL 60670

STATEOF ILLINOIS, _ (0K County as:
L MARIE JyoOl‘M ,a Nomy Publlc in and for said county and state, do hereby
oestify that JUL(U3 F GARTNER AND LAY¥2NED. GARTNER, MARNED TO BACH

personally known to me (o be the same pe-so::n) whose name(s) Is (ars) bed to the foregoing instrument,
appoared  befors me this day in person, &ns-scknowledged that signed and
deliverod the said instrument as ____Juyvolunurym.rormum purposes thesein set forth,

Given under my hand wad offclal seal, s 7 (dayor JULY 1997

My Commission expires: £ , T }‘J—OO‘ Mare %’gm
Notary Public  ~

dpace Below This Line Fur Acknowlegment)

OFFICIAL SEAL
MANIE D'8OUZA

NOTARY PUBLIC, STATE OF iLLINDIS
Y COMMISION EXPAES:02/1 50




