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This Mortgage prepared by: w’:&%&%ﬁﬁ L 60118

7 MORTGAGE  grpuuowmmt, [ Lt

THIS MORTQAQE I8 DATED JULY 28, 1897, Setaagn WILLIAM 8. STAZODA and SYLVIA T. STRZOOA, HIS
WIFE IN JOINT TENANCY, whose address is 1783 PZOUIE LANE, MOUNT PROSPECT, I 60088 (referred to
below as “Grantor’); and FIRST AMERICAN BANK, whase sddress is P.O. BOX 307, 201 BOUTH STATR
STREET, HAMPSHIRE, L. 80140 (referred to Delow a8 "Lirder").

GRANT OF MORTGAGE. For vaiusble consideration, Granics riorigages, warrants, and conveys to Lender all
of Grantor's right, thle, and interest in and to the following descrived real property, together with all existing or
subsecuently erected or afixed bulidings, improvements ana fixtv:as; all eassments, fights of way, and
appurtanances, all water, water rights, watercourses and ditch rights (intiuding stock in utiities with ditch or
irrigation righte); and ail other rights, royaities, and profits relating to the iesi property, inciuding without limitation
:n minerals, oll, gas, geothermal and similar matters. located In COOK Caurity, Btate of llinole (the “Resl
roperty”):
LOT 42 IN COLONIAL HEIGMTS 6TH ADDITION A SUBDIVISION OF SART OF LOTS 2 ANB 3 IN
OWNERS DIVISION BEING A SUBDIVISION OF THE SOUTH RABT 1/4 (EXCLPT THE WEST 1/2 OF THE
SOUTHWERT 1/4 THEREOF) OF BECTION 10, TOWNSHIP 41 NOATH, RANGE 1 TRST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TQ THE PLAT OF SAID COLONIAL HEICATY 8TH ADDITION
AEGISTERED IN THE ORRICE OF THE REQISTRAR OF TITLES OF COOK COUNTY I'L'NOIS ON MAY
24, 1963 AS DOCUMENT LR 2092771, IN COOK COUNTY, ILLINCIS

The Raal Property or lte addreas ls commonly known as 1726 ROBSBIE LANK, MOUNT PROSPECT, IL 60088,
The Roal Proparty tax (dentification number Is 08=10-411-034,

Grantor presently aseigns to Lender all of Grantor's right, titie, and intarest in and to all leases of the Property and
all Rents from the Property. n addition, Grantor grants to Lender & Uniform Commercial Code security interest in
ihe Petsonal Property and Rents.

DURINITIONS. The following words ahall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage ahall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawlul monay of the United States of America.

Rxisting Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indeblednaess saction of this Mortgags.

Grantor. The word "Grantor* means WILLIAM 8, STRZODA and SYLVIA T. STAZODA. The Qrantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and Includes without iimitation sach and all of the guarantors,
sureties, and accommodation parties In connection with the indebtadness.

indebledness. The word "Indebtedness” means ail principal and interest payable under the Note and any
amounts sxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lander
to enforce obligations of Grantor under this Morigage, together with (nterest on such amounts as provldod in
this Mortgage. At no time shell the principal amount of indebledness aecured by the

including sume advanced to protect the securily of the Morigage, axceed the nols amoum of 7.00.

Note. The word "Ncte® means the promissory note or credit agreement dated July 26, 1897, in the original
principsl amount of $98,887.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consoiidations of, and substitutions for the promiseory note or agresment,

The interest rae ~n the Note is 11.4 @ Note | & in 1 | te of $1,131.21. Th
mltur?tty :ﬂ ate of‘tqfr 'Pongi.é: [ Jt}lywmm ote s payable In 180 manfhy psymen 61,13 ‘

Personal Propert,. f*o words "Personal Pr mun all ﬂxtum. and othaf amcl of
] hersafter ownod ""'ﬂ'f oal

Bmon ? '? ot a‘mc 30 or affixed to

JW ooqoth ' 'f‘ Soner Wit am“ addlt'gg?n ﬁb‘i’v' nc tai on in'n'unnco proc  and
p ?rom.nyuooro g%m&n oporty.

Propor!v The word "Property” ™. collectively the Renl Propmy and the Personal Property.

'(!r.n'n : ; Tfll .rgégg "Real Propetty” mean the property, Interests and rights described above in the

m0 rd 'n " N ;' f ] m ] l ] ' I o ] °'n‘l
lfh.:hlah a.m ml all ‘Wl and future rents, ¢ ues, income, issuss, royalties, pr and
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF SENTS AND THE SECURITY INTRREST IN THE RENTS
AND PERSONAL PROPERTY, |8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR JVDER THIS MORTGAGKE, THIS MORTGAGE I8 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS!

PAMNT AND RFORMAN E. Ex horwiu oviier i this M or ¢ 10 Lender ail
D S B S o BB U PR S

ORSESBION AND MAINTENANCE OF THE PROPERTY. Grantor at Grantor's and use of
"“.P.m shal Bﬂ governed yctgc%llowlno provisions: Grantor areed that Grantor's possession and u
I . Qrant , .
manage the gt #"' Unti In defauit, Grantor may remain (n posscssizn Snd control of and operats and

e CORRY

ang collect the

Ma'ntaln. Qrantor shall maintain the Pro In tenantable condition ar< pertorm ail .,
n?mm. anc maintenance n::uuntc %prm .f" ' @ promiptly repl

wm Grantor cr;gll ot causs, conduct pg;ml W nulsange nor ¢my it. permit, of sufter " mz
ner

rar \mtu o&oﬂy out hivud’p the ml
ramor w flﬂ'mve.I Ermt any omaf tight 1o remou v'\y
tnd on). , gravel or rocK products without mo or consent of m

ouR ON IAI.I CONBENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums securad by this Morigage upon the sale or transfer, without the Lender's prior written consant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property or any right, titie or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasshoid
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or tranefer of any
beneficial intersst in or 10 any land trust holdlno title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor Is & corporation, partnership or Himited liabliity company, transter aieo
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llablity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by faderal law or by liiinois law.

Wl AND LIENS. The foliowing provisions reiating to the taxes and liens on the Property are a part of this

m. Qrantor lhlll when due (and in all events prior 1o delinquency) all taxas, pa mill
mrm:f.'!.:‘,"‘:ﬂ’.'n dde .ﬁ o Bor wore done on ‘é‘.“""? “q' ared or Miter f..m..% '°"°§€’.
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Y. Grantor ghait maimain the Pro % "ﬁ frse of all iigns having priority over or équal to the in rest of
ender under this 8 Mortg g X exc ngt for the fien f taxas and nssaum?ms nol due, except for the Existing
lndebteonesa refgrred 16 b low except a8 otherw}se provided in the olfowlng paragraph,

mg&%g DAMAGE msuam following provisions relating 1o insuring the Propmy are a part of thig
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Property. Grantor shall maintain the Pro&on“ free of all liens having priority over or equal tg the int rm of
Lender under this Monogg‘. oxcegt for tha fien of taxes and assesiments not due, exc%pt or the Exlsting
indebtedness referred 10 bdiow, and sxcep! as otherwise provided in the loliowing paragraph.

‘gg:.lhﬁgw DAMAQGE INSURANCE, The following provisions relating 1o Insuring the Property are a part of this

Mlinlaggnu of insurance. Grantor shall 2r ure and mﬂlnt in policias of fire insurance with standar
axtean coverage endorsements on & replacement basis for the full Insurable vaiue covering &
Imgrovementa on the Heal Property In an lm?tnt sufficl n‘ t? avol r plication of any coinsurance clause, ﬂnd
with & standard morigages clause In favor o onqar. olicias oaal ] wrtt1n b“ such E\luranco ¢ rnfanu
and in luih orm s May be reasonabl lfce[otfbo to Lender. Grantor shall deliver to Lender c:gl Icates of
cqverage from each Ingurer conttlnh;? stipulation that coverage will not be cancell ?1 iminished without &
minimum of ten (10) days’ prior wri og notice 1o Lendsr and not containing any disclaimer of tha insurer's
!Iabiiirx for tallure to give such notice, Each insurance policy also shall include an endorsement providing that
covardpe in favor of Lender will not be Im?alr in any ng by any act, omission or default of Grantor or an
o't'hor raon.. Should thbnul Property at any lime become located In an area gesignated by the Director o
the Faderp. Srier eorw anagam?m onfy 48 & spacial flood hazar a'm. rantor agrees to obtain and
maintain Feder<: Flood Insurance for thé full unpaid principal balance of the loan, up to the maximum policy
limits set under iny National Flood Insurance Program, of as ctharwise required by Lender, and to maintain
such insurance i<t term of the loan.

Application of Progesa). Grantor shall promptly notl%Lan%er of any loss or damage to the Pr\merw. Lender
may make proaf of I1C32 ! Grantor fails to do 80 within fiteen (15) days of the casualty. ethar or not
Lender's security is Impairad Lnn'?er rna%. ag Its slection, agrlg the proceeds to the reduction of the
Indebtedness, payment ot a2y fien acting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |’ Crantor fails to comply with any provision of ’hia Mortgage, lncluglarm an
obligation to maintain Existing Indeueaness in good standin %l' ropqulrad below, or falav actlo rgr?c ng i
commenced that would materially ahect Cender's interests in the ro?erty Lender on ranto:'; ehall may, but
shall not be required to, teke anz actlor, tha: Lender deems appropriate. Any amount that Lender expands In 80
doing will bear interast oA the raté providea .at In the Note from the date incufred or paid br\( Lend%r tgé o date of
repayment by Grantor. All such expenses, ui 1.ender's option, will (n{ be paxfablo an demand, (b} be added to the
balance of the Note and be apportioned ameny and be payable with any instaliment payments to become due
during either (i) the term of an ap?llcable nsJ ance Q. licy or nﬂ“’ the remainlnqnl‘frm of the Note, or (c) be
treated as a balloon payment which will be due and F‘ﬁ:‘ le at the Note's mnturltxa [ Mongage also wlil secure
paymeni of thes: amounts. erlgms rovided tor Ji. this paragraph shall be in &ddition to an{ ther rlgh‘a or an
ramedies to which Lender may bé entitied on account of the default. Any such action by Lender shall not b

construed as curing the default so as to bar Lender from ary remedy t}iat it otherwise would have had.

:EQF;AQQTY: DEPFENSE OF TITLE. The following provisions ru18:ing to ownership of the Property are a part of this
Title. QGrantor warrants that: (a& Grantor holds good and-~.arketable title of record to the P'°°3§}'c'" fee

simple, frge and clear of all liens and encumbrances other than th.se Yet forth in the Real Propen: ription
or in the Existing lndeblodneaaegection below or in any titte insurance policy, titie raport, or Tinal title opinion
issued in favor of, and accept , hender in connection with thig *:ortgage, angd (D) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lencar

Defense of Title. Subject o the excePtlon In the para ragh above, Gran«r warrants and will forever defend
the title to tha Proparty against the lawfu! claims of all péraons.

EXISTING INDEBTEDNESS. The following provisions concerning existing Inzeitedness (the "Existing
Indebledness”) are & part of this Mortgage.

Existing Lien. The Hen of this Morgage aecurlam Igg‘eﬁbleq'pm may be secondaiy and inferior to the lien
securin ?ayment of an %xlatl:% Igatlon 0 . Tha existin lggélon ng? Y current principal
balance of approximately $72,348.00 and Is in the oﬂglnul grép?lpai amount of .600.&1 Srantor express

covenants and agrees 10 pay, or 868 to the payment of, the Existin tnd%b,adnm and to mveig ?ny defay

on such indebtedness, any default under the Instruments evidencing such indebtedness, or any default under
any security documents for such indebtedness.

Defaull. It the payment of any Instaliment 3! rincipal or ?" intarest on the Existing Indebtedness is not made
within the time required brr he note avide clng auch ingebledness, or should a default occur under the
instrument lncurlng such indebtedness and n'(g ] %ured uring any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Morigage shall becoms immediately due and payable,
and this Mortgage shall be in default,

FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, and otherwise parforms ali the o?llg uon1
imposed upon Grantor under this Mo gag?. Lender shall axecutr and deliver to Grant r“lult le satisfaction
this Mortgage and t‘ult e sm%[n nt lsrmination of any financing statement on flie avi tncinP ander'’s
fecurity interast in the Rents ana the Personal Pro?on . Qrantor will Parr t parmited by applicable igw, any
roas%nable termination fee as determined bx ender from time 1o time. If, however, xmen is made by Grantor,
whether voluntarily or otherwisg, or by guargnior or by any third party, on the Indobtedness and ‘hom or Lander
is torced to ramit the amount of that “m n m) to rrn‘ ‘s tru in blnkruptc,’ or to any similar person under
any fedaral or state bankrupicy (aw or law for the rallef o dobtoro.a)bv rerlon of any judgmaent, dacree or arder
of anxec?un or acdministrative body havin &urltdicuon over Lender or any ¢ Hondcf s pro rlg or ﬁ% ){r ason of
ny Settiement or compromise o! any claim made 3" Lender with any claimant (In¢ ucg‘ g without limitation
rantor), th% indubtedness shali be considered un for the purpose of enforceme: t%ft ) Mtirtq.lge rnd this
ortgage shall ¢ontinue to be effective or shall De reinsialed, as the case may Os, thetanding any
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E::cllltion of this Mortgage or of any note or ather instrument or agreement evidencing the Indebledness and ggg

roperty will continue t0 secure the ugt repald o recovered to the same extent as if that amount never
inally by er, and Grantor ghall be bound by any Judgment, decres, order, settiement or

ofl recelv
comproﬂau runﬁg to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebiedness. Failure of Grantor to make any payment when due on the indebtedness.

m:‘]«m Collsigraiization, This Mort or any of the Related Documents ceases to be in full force and
&\f.&uﬂlﬂgf allure of any collater dggument{ to create a vaiid and perfected security interest or lien) at
any and for any reason.

jance Defeull. Failyre of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortpage, the Nots, or In any othgfyagmmegt between Cimntorn and Lender.

Death or ins~'vency. The death of Grantor, the insolvency of Grantor, the ntment of a receiver for nng
part of Greay gforopeny. any assignment for the benefit of creditors, an of creditor workout, or th
commencament of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Indeblidrass. A default shall occur under any Existing Indebtedness or under any instrument on the
1 securing «n1v Existing indebtedness, or commencement of any sult or other action to foreciose any
existing lien on the rr.orty.
!nvaonb Affecting Guare.de., Any of the preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Gua:ar(or draa or he%omu lr?competem. or revokes oﬁsm’me validity of, oryuablmy
under, any Guaranty of the indebtedneses.

inssourity. Lender reasonably e a7« iteelf insecure.

IGHTS AND REMEDIES ON DEFAULT. -upon the occurrence of any Event of Default and at any time thereafter,
or, at ts option, m'sy axercise any une or more of the following rights and remedies, in addition to any other
rights or 1 @8 provided by law:
mdu Indebledness. Lender shall Fav: *he right at its option without notice to G r to declare the
oot tr“e ro'd tgbtp:gnm immediately due and pavirls, In%ludlng aﬂ.\?ﬂ prepayment pertaity which would be

UCC Remedies. With respect to alf or an f the nal Property, Lender shall have ajl the rights and
remedies of a secured par@ogutm%f the Unl%:?mmc;mrm%e. ¢

#.dglll Foreciosure. Lender may obtain a judicia! drcrza foreciosing Grantor's interest in all or any pant of
Judgment. |f parmitted Egngpplicable law, Leidar may obtain a uvggrnent for any deficiency
or

Deficiancy

remaining in the Indebtedness due to after applicaticn Zi all amounts from the exarcise of the
rights prgvldod in this section. oo '

m Remedies. Lender shall have aii other rights and remadies p:ovided in this Mortgage or the iJote or

able at law or In aquity.
Aﬂomarl' Fees; , In tha gvent of foreclosure of this Mortgage, ~ander shal! be antitied to recover
m Imar?m atiomm' fees and actual disbursements necelmils? igcurreo by Lender in pureuing such
MISCELLANEOUS PROVISIONS. The fallowing miscelianaous provisions are & part of tiv Mortgage:

Applicable Law. This Morigege has besn deiivered to Lender end acoepied by iz.ader in the State of
iinols. This Morigage shall be governed by and construed in sccordance with the *zvs of the Stais of
Hinole.

Time is of the Essence. Time is of the essence in the psrformanca of this Mortgage.

Walver of Homesiead Exmﬁuo . Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the g‘ate of lilinois as toyall inclebtadnass sacured by this Mortgage.




- UNOFF |Gy COoRan L 2,

X TR
(Continued)

G Losn No B00N78I7E0

k[- RACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGHE, AND BACH

3

E QGRANTOR AGREES TO IT§ TEAMS.
g GRANTOR:

{
it o] i

o )
Wlt..l.lAM 8. STAZODK C

: /
x (-é I {') 7 -
“k

AT, CYAZODA
* INDIVIDUAL ACKNOWLEDGMENT
mmor Tl £ iorFICIAL BEALY
s M :“ Rlchardn.ldwnml |
Notary Publio, State of lliinole
OUNTY O l ;t\f' . ) My Commission Bxpires 08/1297
oov f N ', M

On this day bafore me, the undersigned Notary Fublic, personally appeared WILLIAM 8. STA20DA and BYLVIA
T. §TRZODA, HIS WIRE, 10 me known 10 be the (naivicuale described in and who execuled the Mortgage, and
acknowledged that they signad the Mortgage aa thair iiee And voluntary act and deed, for the uses and purposes

therein mentione:).

anven un nd and official aes) muM dyol l\_-sl 1087
[ M Resiging v.g. = 4‘- A

Notary Public in and for the Bimte of __To ¢ Coraty,
My commiasion expires m—}

0H0SSSe e
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MM
LASER PRO, Reg. U.S. Pal. & T.M. OH., Ver. 3.23 (c) 1997 CF! PraServices, Inc. Al rights reretvad.
(IL=G03 STRZODA.LN]
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