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THIS MORTGAGE ¢"Securitv Insteueiera™y is givep on JULY @, 1997 The mortgagor is
CLEMENTZ ESCOBAR
AND GRACIELA ESCOBAR, HUSBIND AND WIFLE

("Borrower”y. This Security Tnstrument is given o
DOLPHIN MORTGAGE CORPORATION

which 15 organized and existing under the laws of  THE STATEOF ILLINOIS . il whose
address is 2301 WEST 22ND STREET, SUITE 201
QAK BRQOK, ILLINOIS 60521 Crender™). Borrower awes Lender the principad sum of
ONE HUNDRED STXTY THREE THOUSAND FIVE HUNDRSD AND 00/100

Diollis (LLS 8 163,500.00 ).
This debt s evidenced by Borrower's note dated the same date as this Securae Instrament ¢"Note ™), which provides for
monthly payments, with the full debt, if not piid carlier, due and payable on - AUGUST 1, 2027
Thig Secunily Instrument secures to Lender: () the repavinent of the debt evidenced by thetrote, with interest, and ali renew dl\
extensions and modifications of the Note; (0 the payment of alb oiher sums, with intecestCwdvanced under paragraph 7 1o
protect the security of this Secarity nstoement; and (€3 the performince of Burrower's covcnantsand sgreements under ity
Security Instrument amd the Note, For this purpose, Borrower does bereby mortgage, grant and convey ta Lender the ToHowing
described property Deated in COOK County, lllinois:
LOT 43 {EXCEPT THE SOUTH 7 FEET THERECF) AND THE SOUTH 12 FE@? OF LOT
44 IN BLOCK 16 IN FPENNOCK IN THFE NORTHWEST 1/4 OF THE SOUTHWEST \1/4
OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, BEAST OF THE THIRD FRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 7, 1883, IN
BOOK 18 OF PLATS, PAGE 62, IN COOK COUNTY, ILLINOIS,

26-310-002 RECORDING BOX 156

Parcel 1D #:
which has the address of - 2653 NORTH AVERS AVENUE | CHICAGO v (— (_ [Stivet. €],
Winois AL [ el (" Property Address™y; e

ILLINOIS -Suaylo | wndy - FNMA/FHLMC UNIFOHM . ™
ot INSTHUMENT Form 3G14 940 X S

m_omm o Amended 8/99
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ublain coverage substantishy equivilent 1o the mortgage imsurance previously i effect, at i cost substantially equivalent to the
cost o Borrower o the mortgage msurance previously in effect, froin an alternale mortgage insurer approved hy Lender. if
substantiaily equivalent mortgage insurance coverage is not available, Borrower siall ity 10 Lender each month a sum cyual 1o
ane-twelfth of the yearly mortgage insurance premium beitig paid by Borrower when the insurance coverage Lpsed or ceased (o
be in effect. Lender will aceept, use and retain these payments as a loss reserve in licw of mongage insurance, Loss reserve
payIents may ne benger be required, atihe option of Lender, of mortgage msuranee coverage {in the amount and for the period
that Lender requirest provided by an msurer approved by Lender again becomes aviulable and is obained. Borrower shall pay
the premiums regquired o maintan mortgage insurance in effect, or (o provide a loss reseeve, until the requircement for morgage
insurance eds i accordance with any writter: agreement between Borrower wid Lender or applicable b,

9. Inspection. Lender or ity agent may make reasonable entiies upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior tan inspection speaifying reasonable cause for the inspeeLion,

10, Condemmtion. The proceed of any award or claim for damages, direct or consequential, in connection with any
condemnittion ar other taking of any part of the Preperty, or for conveyanee in licw of condemnation, are hereby assigned wnd
shall b paid to fember.

In the event o total taking of the Property, the proceeds shall be applied w the sums secured by s Secarity Instrument,
whether or not then e, wath any excess paid o Borrower. In the event of a partial taking of the Property in which ihe fair
market value ot the Property inmedianely betore twe aking is equal 1© o greater thas the amount ol the sums secared by this
Security Instrument ety betore the taking, woless Borrower and Lender otherwise agree in writing, the sums seeured by
this Security Instrument s/ reduced by the amount of the proceeds nultiplied by the Tollowing fraction: 0 the 1otal
amount o the sums secure invaecinely betore the taking, divided by thi the fair market value of the Propenty immedintely
befere the taking. Any balance saalt B¢ paid 10 Borrower, In ihe event ol § partial taking of the Property o which the fair
market value of the Property mmediateby-Sefore the tiking s less than the amount of the sums secured immedhately before the
taking, unless Borrower mad Lender otherwise agree in writing or umess applicable law otherwise provides, the procecds shall
be applied to tie sums seeured by this Securily insirument whether o not the sums are then due,

It the Property is abandoned by Borrowesarit, after notice by Lender w Barrower that the condemnor offers to make an
award oF settle @ clim for damages, Borrower taiis-a respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to colleet and apply the proceeds;-pars option, cither to restoraticn ot repair of the Property or to the sums
secured by (s Security fstrument, whether or got then que,

Unless Lendder and Beerower otherwise agree in wriling, any application of proceeds w principal shall not extend or
postpone the due date of the monthly payments refesred to in patstranhs 1 and 2 or change the amount of such paymenis.

11, Borrower Not Released; Forbenrnnee By Lender Not o Wabver. Extension of the time for pavatent or aodification
ol amortization of the sums secured by this Securiiy Instrument granted by Yender to any successor in imerest of Rorr wer shall
not aperate (o release the lability of the original Berrower or Borrower's sucesssors in imterest. Lender shall not be required 10
commence proceedings against any successor in iiverest or refuse 1o exhemd Hay 16T pavment or otherwise mudify amortization
of the sums secured by this Sceurity Instruiment by reason of any demand made by the wriginal Borrower or Borrower's
sticeessors i interest. Any forbearanee by Lender in exercising any right or remiedy-shall not be o waiver of or prechude the
exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Linbility; Co-slgners, The ¢ovenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject toe the provisions of
paragraph 17, Borrower's covenants il agreements shalt de joint and several. Any Botower who co-signs this Secunity
Instrument Fut does not exeeut the Note: (@) is co-signing this Security Instrument only (o morigare, asant and convey thal
Horcower's interest in the Property vader the terms of this Security Instrument; ¢b) is not personally eoligaed (o pay the sums
secured by this Secunty istrument; and (¢ agrees that Lender and any other Borrower may agree 1o exterd, walify, forbear or
make aay accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, [1 the loan secured by this Security Tastrument is subject to o law which sets maxinum Joan charges,
and that law is finally interpreted so that the interest or other loan chiges collected or w be collecied in connection with the
ioan exeeed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neeessary 1o reduee the charge
to the permited timit; and (b) any sums already collected from Borrower which exceeded permitted Himits will be refunded 1o
Borrower. Lender tay chaose o make this refund by reducing the principal owed under the Note or by making a direct
payment to Boreower. 1T refund reduces principal, the reduction will be tremed as a partial prepayment withoul any
prepayment charge under the Note.

14. Notlees. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail uniess applicable law requires use of wother method . The notice shall be directed 1o the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class it to

-

e Lt

@D, 6L 12008, Bege d o1 6 Form 3014 9190 DES 1092
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Lender's address stated heren o ony other ackdress Lender designares by notice o Borrower. Any notice provided for in tns
Security Instrument shall be deemed to have been given to Bortower or Lender when given s provided in this pacagraph.

18, Governing Law; Severubliity, This Security fostrument shall be governed by federal law and the law ot the
Junisdiction in which the Property is located. In the event that iy provision or cliuse of tis Securily Instrument o1 the Nole
conflicts with applicable Law, such contlict shall not atteer other provisions of this Security Istrument ar the Note which can be
given eftect without the comtlicting prowisinn, "To this emd the provisions of this Secueity Instrument and the Note are declared
w he severabl.

16, Borrower's Copy. Borrower shall by given ane conformed copy of the Note and of this Security Instrument.

17, Traasfer of the Property or u Beneficial Interest in Borvower, 1F all vr any pant of the Property or any interest in it
1+ sold or transfeered tor i a beneticial interest in Borrower is solt or transferred and Borrower is not i natural person) withow
Lender’s prior written consemt, Lender vy, at its aption, require innnediate payment in Tudl of ald sums secured by this
Security Instrument. However, th s oplion shall not be exeecised by Lender if exercise is prohibited by Tederal law as aof the dine
af this Secunty tastrument.

1f Eender exercises this option, Lender shall give Borrower stotice ol aceeleration. The notice shadl provide a period of not
fess than 30 days o the dade the notice iy delivered or mailed within which Borroser must pay all sums secured by this
Security fnstrument. 1Forrower Fils to pay these sums prioe to the expiration of this petiod, Lender may inyoke any remedics
permitted b this Seeurite Kisteument without Turther potice or demamd on Borrower

I8, Bovrower's Rigae e Refnstate, I Borrower pieets cettam conditions, Boscoseer shall have the nghn o have
enforeeiment of this Secueity wasipanent discontinued at any tine prior o the earlier of: G 8 davs tor sueh other perod as
appheable Taw may specily Tor redstaementy befure sale of the Propesty: pussuant o any power of sale contined in this
Security Instrument; or (b eniry v adgment enforenig s Securiy Instrament. Those conditions are that Honower: o pays
Lemder alb sums whneh then would be die ster this Security Bistroment and the Note ax il no aceelerition had oceurred; thy
cures any defindt of any other covenaits e agreements; (cF pavs all expenses incurred i enforcing this Security Tnstrument,
tetuding, but not hmited e, reasonable attorreys Tees: and G1y takes such acnon as Lender may reasonihly requine o assure
that the Hien of this Security dnsteument, Lendee's Ogbts in the Properdy and Borrower's obligation 1o pay the suis secured by
s Security Tnstrument shall continwe unchanged - Upen reinstatenient by Borrower, this Seeurity Instrument and the
abligaions secured hereby shadl remair fully effective a0 ne aceeleration bl ocennred. However, this right w reinstate shall
not apply it the case of aceeleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Nese ora partial interest in the Note (togetber with this Security
Instrumenty imay be sold vne or more thines wathout prior notice w6-deirower. A sale may result ina change i the entiy (known
as the “Loan Servicer™) that colleets momhly pavimemnts due under therysie and this Security Instrument. There also may e one
or more changes of the Loan Servicer unrelaied tooasake of the Note, 1 tiede as o change of the Loan Servicer, Borrower will be
given written sotice ol the change in avcordinee with paragraph 14 above axi-applicable law. The notice will state the name and
address of the new Loan Servicer amd the address 10 which payments should b mde. The notice will also contain any other
nformation eedquired by applicahle law,

20. Hardous Substances, Borrower shiall not cause or permit the presence,-use disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall nol do, por allow anyorselse 1o do, anvihing alfecting the
Praperty that v in violation of any Envitonmental Law. The preceding two sentences shall notiapply o the presehee, use, or
storige on the Property of small quantibies of Fazirdous Substances that are generatly recogntzedacbe appropriate (o normat
residentinl uses and to naiintenance of the Property.

Botrawer shall promply give Lender written notice of any investigation, claim, demand, Lwsaitar ither wction by any
governmental or regulatery agency o privige party invalving the Propenty and any THazardous Substance’od Eawionmental Law
of which Boreower s actund knowledge. I Borrower Tearns, or is notfied by any governgwental or regusatory authority, thit
any removal or other remediation of any Hazirdous Substance affecting the Property is necessary, Borrower shalt promptly take
alf necessary remedial actions i accozdance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substinces by
Environmental Law and the following substinces:  gasoling, kerosene, other Munmable or toxic petroleam produgts, toxig
pesticides ad hereides, volatile sofvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviromnental Law™ means federal laws and laws of the jurisdiciion where the Property is lovated that
redate Lo health, safety or envirorimental protection,

NON-UNIFORM COVENANTS. Borrower ad Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give natice to Borrower prior to aceelesntlon following Bosrower's breuch
of any cuvenant or agreetent in this Secority Instrument (but not prior to aceelerntion uader paragraph 17 unless
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-4 FAMILY RIDER

Assignment of Rents

FHIS 14 FAMILY REIDER is made this oy dav of JULY , 1997 .andis
wearporated inte e shall be deemed to amend aad supplement the Morigage, Deed of Trust or Sceurity Deed
(the “Security Tnstrument™) of the same dite given by the undersigned (the " Borrower™) to seeure Borrower's
Nute 1o

DOLPHIN MORTGAGE CORPORATICN
(the "Lender™
af the sameadaie and covering the Property descrited in the Securty Instrument and located at:
26573 NOK"H AVERS AVENUE, CHICAGC, TLLINOIS 60647

[Fraperty Address)

1-4 FAMILY COVENANTS. In addiion 1o the covenants and agreements made in e Security
tstrument Boreower and Cenders-further covenan’ amd agree as follows:

A ADDITIONAL PROPER OY\ SURIECT TO 'THE SECURECY INSTRUMENT. In addition to
the Property deseribed in the Seeutity bsteesmenn, the fallowing items are added o the Property descripiion, and
sliatl also constitute the Property covered By the Security Instrumeit;  building materials, appliances amt gouds
of every nature whatsoever now or hereafler feczied i, on, or used, or intended w be used in connection with
the Property, inclading, bul not limited o, thoseor the purposes of supplyving or distributing heating, cooling,
electricity, gas, water, air and light, fire preveaiion ana extinguishing apparitus, seeurity and aecess contsol
apparatus, plumbing, bath tabs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, devers, awnings, storm windows, storke ors, screens, blinds, shades, cartaing and curtain
teds, atached mirrors, cabinets, panelling and attached 16or eaverings now or hetealter ottached to the
Property, all of which, inchediag replacements amt additions thercte, shall be deemed 1o be and remain a part of
the Property covered by the Security Instrument. Al of the foregoing fogether with the Praperty described in
the Security Instrument tor the leasehald estate B the Security [nstrument 1won a leasehold) are referred to
this 14 Fannly Rider and the Seeurity Instrument as the "Property”,

B. USE OF FROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, igree to or mike
o change in the use of the Property or its zonieg classifieation, usless Lemder his agreed in writing to the
change.  Borrower shall comply with wll aws, ordinanees, repulations and requarements ol any governniental
by applicable to the Property.

C. SUBORDINATE LIENS, Except as permtted by federal taw, Borrower shall ot allow any Hen
iferior e the Securty Bstrument 1o be perfecied against e Property withowt Lemder™s praas wrilken
preernssion.

0, RENT LOSS INSURANCE,  Bosrower shall maintiis insurance against rent loss i addition w the
wther hasards for which insuganee is required by Unitorm Covenant 8.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant i8 s deleted.

F. HORROWER'S OCCUPANCY. Unless Fender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Burrower's oceupaney of the Property is deleted, Al
remaining covenants and agreements set forth in Uniform Covenat 6 shall remain in effect.

MULTINTATE 14 FAMILY RIDER - Fannle Mur/Eredille Mac Vinform luvrument
MIELE 29 W Page | of 2 thes (41990 IS joa2
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: 3 ADJUSTABLE RATE RIDER

g (LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is mide this 9TH day of JULY .
t 1997 . and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust

ar Security Deed (e "Security Instrument™) of the same date given by the undersigned {the "Borrower™ 1o
secure Borrower’s Adjustable Rite Note (the "Note”) 10

DOLEHIN MORTGAGE CORPORATION

tthe "Lewaer” ) of the sume date and covering the property desenbed in the Security Tnstrament and located at

4o

-

2653 NORTH AVERS AVENUE, CHICAGO, ILLINOIS 60647 U%

L

[Praperty Address| W

N

THE NOTE ‘COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE -}

INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE W
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM R/t THE BORROWER MUST PAY, \

ADDITIONAL COVENANTS. (0 aadition w the covenants and agreements made v the Security
Instrument, Borrower and Lender further covensatand agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initial interest rae of - 122500 %. The Note provides for changes
in the interest rate and the monthly paymcnts, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGEY
(A) Chunge Dutes

The interest rate 1 will pay may change on the first day of  AUGUET . 1999 and on thit
day every 6 manth thereafter. Each date on whiclt my interest e couid change s called a “Change Date.”
(B) The Index

Beginning with the first Change Date, sy interest ride will be based on an idexcFhe “Index” is the average
of interbank offered rates for 6 month WS, dollar-denominated deposits in the Lordon market (*LIBOR™), as
published i The Watl Street Jonrnal. The most recent fndex lgure available as of the first business iy of the
nonth immediately preceding the month in whicit the Change Dae occurs is calked the “Curreat Todex.”

15 the Index is 1o Jonger available, the Note Holder will choose o new index thit is based vion comparable
femmation. The Note Holder witl give me native of 1his choice,

{(U) Culeulution of Chunges

Hetore gich Ciange Date, the Note Holder wild caloulate my new interest rate by aling STX

pereentige pointes) ( G.0000 et e Currenn Index.
The Note Helder will then round the result of this addition to the nearest one-vighth of otie percentage point
(. 125%). Subject to the limits stited (n Sectien dUD) belew, this rounded amount will be my new interest rate
untid the next (hange Dae.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOA 8 MONTH INDEX (AB PUBLISHED IN THE WALL STREET JOURNAL)
Sivgla Famuly - Fannie Mae Uniforms (retrument Form 3138 6/94

-B38B iom
VMP MOREOAGE TONMS (001421 7281 (
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