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THIS MORTGAGE ("Security fastrument*) is given on  JULY 30, 1997

‘9 The Mertgagor is ARTHUR NAUMOWICZ, A SXNGLE PERSON AND LORI ELLEN MOSIER, A SINGLE
N PERSON

N
Y
\“\
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S
9
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("Borrower™). This Security [nstrument is given o NORWEST MORTGAGE, INC,

£0OSISSLE

which s organized and exisung under the fuws of THE STATE OF CALIFORNIA , and
whose uddress s .0, BOX 5117, DE# MOINBS, IA 503085137

("Lender"”), Borrower owes Lender the rincipal sum of
OCNE HUNDRED PORTY TWO THOUSAND SIX HUNDRED PIFTY AND 00/100

Dollaes (U,S, $7¥**142,650,00 )
This debt is evidenced by Borrower's wote duted the sume date a8 this Security Instrument (“Nete"), which
provides for monthly paymients, with the full debt, if not paid carlier, due und payable on AUGDST 01, 2027

. ‘This Seeurity Instrument secures 1o Lender: (w) the repayment of the debt evidenced by the
Naote, with interest, and all renewals, extensions and modifications of the Note; {b) the paymient of all other suimy,

with interest, acdvaticed under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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‘ . CHICAGO TITLE INSURANCE COMPANY

URDERNUMRBHR: 1409 007665927 AN

YTRERT ADDRESS: 692 WHIYPERING OAKS DRIVE WHIT 12.¢

CITY: PALATING COUNTY: COOK

TAX NLUMBHER: 02:02:-203-0017:0000 g Ay 7

LEGAL DESCRIPTION:

PARCKL 1

ENIT 120, Y4 WHISPERING OAKS CONDOMINIUMS, AS DELINBATED OM A SURVREY OF THE
FOLLOWING DRESCHIBRD REAL RSTATR: PART OF THE SOUTH 1/2 OF THE NORTHEANT L1/4 OF
ARCTION 2, TOWNSHIP 42 NORTH, R2NOR 10 EAST OF 'THE "THIRD PRINCIPAL MERIDIAN, IN
JOOK COUNTY, ILLYWOLS, WIHICH SURVEY 18 NPPACHED AY EXHIBIT *C* PO 'PHE
JECLARATION OF CONDOMINIUM RECORDED MARCH 12, 1993, A9 DOCUMENT 931187367 A
AMENDED FROM TIME TO /PI.E, TOORTHGR WITH ITH UNDIVIDED PERCENTACGE INTRREST IN
™R COMMON ELREMENTS.

PARCEL 2:

RASEMENT FOR INGRESS AND WQRUESTH OVEHR ''ME COMMON AREBAH FOR 'THE BENRFIT OF PARCEL
L AS SKT FORTH TN DECLARNPION OF CONDOMINIUM AFORESAID,

LEAYLD




UNOFFICIAL COPY

of Bortower's coverints uted ngresments wvler is Security Instrument and the Note, Bor (s purpose, Borrower
does  herchy mortgnge, grant and convzy to the Lemder e following  deseribed  property  located o

Qoox County, itHinois:
PLRASH SEE LRGAL ATTACHRD

PINM1  02-02-203-017-0000 AND 02-0%+203-057-0000

*3EX ADJUTTASLE RATE RIDER THI{ I8 A PURCHASE MONRY S8ECURITY INSTRUNENT,
TAX STATRMENTI SHOULD DE SENT 00: NORWRST MORTGAGE INC,, P.O. BOX 3137, DES
MOINBS, IA 1QJ065137

ureet 10 #:
which Jas the address of 694 AHISPERING OAKS DRIVE, PALATINE [$tret, Uiyl
bk 60067 [70p Codvl ("Property Address™);

TOORTHER WETH wil the tmprovermens now or hereafler crected on the property, wid sl easements,
wppurtenatices wiwd xtures now or horeofier e part of the property. Al replucements and additlons shiall also be
covered by this Security [nstemment. All of s Toregolng 18 referred to in thix Securfty Insirument us the *Propenty,*

BORROWER COVENANTS thm Borrowes ds tawlully sebzed of the estate hereby conveyed and bas the tight to
moTigage, ot and convey the Property wid tht ts Proseety s uiencumbered, except for encumbrinees of eecord,
Horrawer warrunis nik will dotend peneratly the thtle o the Property agninst all claims and demands, subject to any
encumbranees of recond,

THIS SECURITY INSTRUMBENT ¢ombines uniform coverans for nntiom) ave ad qon-unifonn covenants
with limbted viritlons by jurisdiction o genstitute o unitorm seeurly Zistrament coverlng ren propeny.

Boreower ane Lender covennt s wg ez i lollows:
UNIFORM COVENANTS.

L Payment of Peinclpul, Iiterest nndd Lite Charge, Borrower shill pavben due the pelacipal of, and
bterean any, the deh evidenced by the Note and Tate chueges due under e No,

2. Monthly Payment of Tuxew, laurnnce and Other Charges, Borrower sh! hichde o coch monthly
puyment, together with the princips! wil Faterest i et forth in die Note wrid any Jate chargesa s for (8 rxes and
specinl awsoxsments lovied or w be fevied agungt the Praperty, () leuschold payments wegrund rents o the
Property, and (¢) premives for insueno requiced ander pataigraph o In any yenr i whilch thie dendger must pay o
noetige Insuranee premivm (o the Secrctiury of Houstng and Urban Development (*Seeretary™), 00 b any year in
wltich such premium woulh havy been requireet 1 Lender 53l held e Security Instrament, ench moigity puyment
Shall wlan {nclude widvee: (1) o sum for the sl nongage Bsumnce premium w be paid by Lender w the Secreiary,
o (i) o montidy charge Instoud of o mortgnge insurance premum it thiy Security Insirument i held by the Seeretary,
in o reasorable wtnount © e delermingd by the Secretary. Bxcept for the monthly charge by the Secretury, these
itemns are cutled °Bscrow Homs” and the xams pald to Lender are called "Bxcrow Funds,”

Lencler may, ot any tme, collest aid hol amounts for Bxcrow tems i an aggregute smonnt nug (o exeeed the
mtxnm amonnt it miy be requined for Boerower's exerow wecount under the Renl Extite Seitlement Procedures
At of 1970, 12 LLS.C, Section 2601 ¢ se, and implementing regulntions, 24 CER Puare 3300, as they may be
smetded from time 1o time ("RESPA"), oxcept thut the cushion or reserve permitied by RESPA for unanticipated
distmirsements or disbursements before the Borrower's tnyments ure wvidisble In the aecount may oot be based on
wreants cie for the mongage insuranee premivm,

o,
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H the amoums held by Lender for Escrow Hems exceed the amounts permitted to be held by RESPA, Lender
shall aceonnt to Borrower for the excess funds as required by RESPA. 1f the nmounts of funds held by Lender at any
titne are nat suftictent w pay the Escrow ftems when due, Lender may notify he Borrower amd require Borrower o
make up the shortage as peouitted by RESPA,

‘The Escrow Funds are pledged a8 additional seeurity for sl swims secured by this Security Instrumenm. If
Borrower tenders to Lender the full pryment of yll such sums, Bocrower's sceount shall be credited with the batance
remaining for all installiment items (8), (b), and (c) and any mortgage insurance premivm instaliment Uit Lender has
not become obligated to pay to the Secretary, amd Lender shall promptly refund any excess funds o Borrower,
innediately prior to a foreclosure sale of the Property or lts acquisition by Lender, Borrower's secount shall be
sredited with wiy balanee remaining for all installments for items (1), (b}, and (),

3. Application of Payments, All payments wader prragraphs 1 and 2 shull be applied by Lender us follows:

First, tooe mortgage tnsaranes pretiiwm to be paid by Levder to the Seeretary or (o the monthty charge by the
secretary instead 7 the monthly mortgage insutance premium;

Second, to ary nixes, speciol assessments, teasehold payments or ground remts, and fire, food amd other hazard
insurance premivms, s rauired;

Third, 1 interest dusunder the Note;

Fougth, o amortizatea of e principel of the Note; uid

Eifth, to late charges due vsier the Now,

4. Fire, Fload and Qther Hiard Insurance, Burrower shalt insure all improvements on the Property, whether
row in existence or subsequently erect:, nainst wny hazards, casunitios, mad contingencies, including Nre, for which
Lender requires inssence, This insurarce shall be mnimatned in the amowts wwl for the periods that Lender
rxquires, Borcower shall also Insure all improvsaments on the Property, whether now i existence or subsequently
erected, aguinst loss by foods to the extent reqriretl by the Secretary, All insurance shall be carried with companies
aoproved by Lender, The insurance poficies ml wn; renewals shall be held by Lender and shall include loss puyable
cliwses in fuvor of, wd b form neeeptable to, Lenaer.

In the event of toss, Borrower shall ghve Lender invuedinte notice by madl. Lender may make proof of loss il not
made prompily by Barcower, el tnsuisance company converzerd is hereby mithorized pid directed o make payment
fier sueh Joss directly to Lender, fnstend of w0 Borrower wna o Lender joimly. Al or any part of the insurance
poceeds may be applied by Lender, st its option, elther () to the zedaetion of the indeblediess under the Note and
this Security [nstrument, first w0 any delinguent amounts applied In e ozder in pacugraph 3, sid then 1o prepayment
o principal, of (b) 1o the restorntion o repuie of the damnged Property”Any application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly prymeniz svbich are referred to in parsgraph 2, or
ctange the amount of such pryments, Any excess insuranee proceeds over anamnannt required o pay all outstunding
indebigtdness utider the Nove wid this Seeurity Tnsteument shib be paid (o the entity-tepally entitled thereto.

In the event of foeeclasure of this Security nstrument or other tinsfer of tithe 10 the Property thin extingulshes
the indebtedness, sl right, tide and Interest of Boreower o wnd o insarnee policicein foree sl pass o the
Mochinser,

&, Oceupancy, Preservation, Malnienance and Frotection of the Property) Borrawer's town Applieation;
Lansohohili,  Borrower shall oceupy, vstablsh, and use the Property us Borrowes's princlpal residrace within sixty
dys nfter b exeeution of this Security Inscruniens (or within sixty davs of n futer sale or transfer of e Property)
and shihl continue to oveupy the Property o Borrower's principal residence Tor at least ane yeur aftes e date of
o upangy, unless Lender determiues than requirement with cause undue lardship for Borrower, or unless extenualing
circumstanges exist which are beyond Borrower's control, Borrower shall nohfy Lender of any extenunting
cireumstances, Burrawer shall not comualt waste or destroy, damage of substantially change the Property or allow the
Inaperty to deterionte, rensonable wear wid tear exeepted, Lender may spect the Propesty 1F the Property is vacunt
o abingdoned or e fonn i in default, Lender may tike rensonble aelion w protest mul preserve such v oF
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abatdoned Praperty, Borrower shall alse b in default i Borrawer, during the losn application process, gave
materinly lalse or inscenmte informaticn or statenents o Lewder (or faited to provide Lender with any wterll
information) in conection with the loun evidenved by the Note, ineluding, but oot b 10, representstions
concerning Boreawer's oceupaney of the Peoperty as a priveipal residence. 11 this Security Instrument s o »
feasvhold, Borrowee sl comply with the provisions of the Jease. I Burrower wequires fee title 1o the Property, the
leasehold and fee e shindl not be meeged uoless Loander agrees to the merger in writing,

6. Condemuntion. The proceeds of any wward or clahm for danvages, tireet or consequentin!, In connection with
any vondemantion or ather taking of any purt of the Property, or for conveyance in place of condemmtion, sre
bereby assigned aod shull be paid to Lender to the extent of the tull anount of the indebteduess that renming unpaid
utder the Note and this Seenrity Instrument, Leader shiall apply sueh proveeds 10 the reduction of the indebtedness
suler the Note gl s Seeurity Instrument, st to any delinquene asounts upplied in the order provided in
Jnragraph 3and dien ta prepuymens of principal. Any apphiction of te proveeds 1o the privcipul shall nouexiend or
postpone the due it af the monthly paynwnts, which wre referred w in passgraph 2, or change the amount of such
paytients. Any exceasarocends over an ot required o pay all outstanding indebtedness under te Note s this
Socurity tnstrument sl ke paid to the entity legally entithed theretn,

7. Charges to Borrowesr aml Protection of Lender's Rights in the Property. Borrower shall pay all
gaversnental or municipal charges, fines snd impositions that are not included in paragraph 2. Borrower shall pay
these obligations on tlme diresiay 1o the entity which s owed the paymeat. [ failure w0 pay would adversely affect
Lander's imterost in the Property, vpes Lender’s request Borrower shall promptly fornish 0 Lender receipts
evidencing thuse paynients.

U Borrower fails to make these paynents or the payments required by puragesph 2, or fails o perfarm any other
vevenunts and ngreements containgd in this Security nstrument, or there s o legal proveeding that may significamly
AFect Lender's rights in the Property (such as @ proogeding in bankruptey, tor condemnation or (o entoree laws or
resltions), then Londer may do wnd pay whitevés s necessary o protect the vadue of the Property al Lemder's 2
rights in the Property, including payment of mxes, hizard seursniee amd otlier items mentioned in parngeaph 2, .

Any amounds disbursed by Lender under s parsgrast, shall become an addditional debt of Borrower und be
secuted by this Security Instrument, These amounts shall beararagest from the date of disbursemient, at the Note rate,
and at the option of Lender, shall be tnsnedintely due and payis'e.

Borrowyr shall promptly discharge any lien which has priorizy aver ihis Seeurity Instrament unless Borrower:
{n) qprees o writing o the payment of the obligation seeured by tho-tier in & manner scoeptable o Lewder; (b)
contests in good faith the Nen by, or defemls agaunst enforcement of thy Tien in, legal proceedings which in the
Lender’s upinion operate 0 prevent the enforcement of the ey or (e aeares from the holder of the lien s
agreement sutisfactory w Lender suborcinating she lien o this Security Instrumenec U Lender determines that gy pary
ot the Property is subjuer to a lien which may attatn priority over this Seeurity Instiuent, Lender may give Burtower
a notice identitying the Hen, Borrower shisll satisty ihe Hen or e one or more of the weions set forth ahove within
t0 days of the giving of notice.

8. Fees. Lender may collect Fees and charges anhorized by the Secretary,

9. Grouwls for Accelerntion of Delit,

(W) Default. Lender may, except s limited by regulations issued by the Secretary, in fiwene of payment
defiules, reguire immediate payment in full of att sums secured by this Security Wstrumesss it
(1) Borrower defults by faiking 4o pay in full any womhly payment required by this Securiiy Instruntent
priar to or on the due date of the next monthly puytent, or
{ii) Bureower defaults by tailing, for o period of thiety duys, w performn any other obligntions contained
iy this Seeurity Instrument,
th) Sate Withowt Credit Appraval, Londer shall, if peemitted by applicable taw (including Section 341(d)
of the Guru-St. Genmain Depository {astitutions Act of 1982, 12 U.S.C. 1701]-3(d)) und with the prior
approval of the Secretary, require imnechinte payment in full of o) sums secured by this Security Instrument
if;

@.;‘FHILD a8 Page ot 8 . ‘Ay_'gsm




UNOFFICIAL COPY




UNOFFICIAL COPY

(1 Al or part of the Property or i seneticlul interest b trase ownbig wil or part of te Propenty, (8 sold

or etheesise (ranstereed (othe: than by devlse or deseent), nl

(0 The Property I8 not ocvupled by the purchaser or grantee w8 bix or her principal residence, or the

purchiser or gramee does 81 seenpy the Property but hils or her credie lny e been approved o

aceordimee with the regulrenients ol ihe Seeretury.
(¢) No Walver, It cirewmstnees ogeut thit soull permis Lender to requlee immedinte payment in full, but
Lener deaes st reguee such piyments. Lender toey nob wilve 1t rights with respect o subsequent ¢veis,
(i) Regulnttons of HUD Secretory. I many ¢lroumstonces sogubitions issued by the Secretary will i
Latnler's rights, in the case of puynienc detivilts, o require imedinge puynent -t Rl s foreelose 3F noy
pald, This Sevurity Tastrument does not wathurize aceeleration or foreclosure oot permitted by regulations
ol thedeeretury,
(o) ™hareyuge Not Insuredd, Boriower agrees thit 10 thix Seeurity Tnstrament wikd the Note sre not detenmined
to he iipisle for Dasuranee et the Nationad Housing Act within 60 days from the slate hereaf, Lender
My, a0 s egidon, require immegttate puyment e full of all sums seeured by (his Security Instroment, A
written stuiiezao ot any authorized ngaa of tie Secretury duted subsequent to 60 days from the dute hereol,
decining to insard by Securily Insirument wnd the Note, shisll be deened conglusive prool” of sueh
inelipibility. Notwiditanding the foregolng, tix option may mor be exercsed by Lender when the
unvidlahility of insarineeds solely due to Lender's filfee 10 remit  tortgage insurunce premiuni ta the
Secretnry.

[0, Reinstatemont, Boreower nny sovigbt o be relustited 1 Londer has required Immediate puyment in full
beviuse of Borrower's tailure to pay anwmanae due unider the Note o this Seeurity Insiniment, 'Yhis right applies
even after foreclosure proceedings sre instlavcd. To relistate tw Sevurity [nstrument, Barrower shall teider in o
P sum all amoums required w bring Borrwe: s gecount currem including, o the extent diey are obligattons of
Borrower wider 1his Security Instrument, foreglosur: coste i reasonable and customary sitorneys’ fees ail expenses
properly assochited with the fureclosure proceeding, Upon‘reinstatement by Bortower, this Securlty tnstrament wid
e obligations that it sevutes shall remedi in effeer ax 41 Lender ad noy required immedine payment in fll,
However, Lender Is not required o perale reinsttement s () Lender has aeeepted reinstutenient after the
commencenent of foreclosure proveedings within two years thseciately preceding the commenvemeni of » current
foreclosure proceeding, (D) relnsttement will prectude foreclosuie ‘on different grounds In the future, or (i)
reinstatement will adversely atfect the prioediy of the lien crented by s Seeneity Instrument,

i1, Borrewer Not Relensed; Forbenrance By Lender Not o Walver, Extension of the tine of puyment or
malification of smortization of the sums secured by tils Security nstrament pranted by Lender 1o siy successor in
interest of Borrower stitl not aperate 10 release the Nubilhty of the orighna) Bortwer or Borrower's successor in
interest. Lender shiall not be cequired 10 conmence proceedings ugaitst any suecesson it interest or refuse o extend
time Tor puyment or otherwise modily aaordzation of the sums secured hy this Secarity Uistrument by reason of my
denmmd minde by the origingl Borrower or Borrower's suceessors in interest, Any Jorbearitice by Lender in exerclsing
uny right or remedy shall not be a wakver of or preclude the exercise of uny right or retedy.

12, Succesvars antd Assigns Bound; Joint und Severnl Linbliity; Co-Stgners, The coveapnics and ngreements
of this Security lnstrument shilk bind wid benefit the successors ond assigns of Lender md Borrower, subject w the
provisions of paragraph 9(b). Borrower's cavenants and agreements shub) be joint und seversl, Any Garrower who
co-signs this Seeurity Instrument bt does not exeeute te Nute: (1) s co-sighing this Seeurity Instrument only w
mottgage, grant and convey that Borrower's interest in (he Propercy under die tenms of this Security Instrumens; (b)
iy not pessomly ohligated to pay the swins secured by this Security instnament and (¢) agrees thit Lender and sy
other Borrower iy ageee to extend, modify, forbear or mike any sccommodations with regard to the terms of this
Security Tnstramen or the Note withou! that Borrower's ¢onsent.

%mnu 10800} Fage ol 1N|u!.:AM_£€ /b(
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13, Notices. Any notice to Boreowsr provided for in this Security lustrment shill be given by dellverlng it or
hy wailing it by st cluss il nndesy appllcable Taw requires use of wnother method. The notiee shalt be directed 10
the Property Address ur any other address Borrower designntes by notice o Lesder, Any notice o Lender shall be
given by tiest class mail o Lender's addreess suned heeelsy or iy aktress Lender designates by sotice w0 Borrower,
Any notice provided Tor in thls Seeuslty Instrament shall be deented t bivve been given 1o Borrower ar Lender when
givet us provided in this purgraph.

14, Governing Lasw; Sovernbility, This Security Instrument shall e governed by Federad law and the law of
the Jurisdiction In which the Property is located, tn the event st any provision or clavse of this Security Tnstrumen
ur the Note contlives with apphcable law, sueh contlict shetl st sffeet other provisions of this Secuity instrament or
the Note which can be given elfect withowt the conflicting provislon, ‘To this end the provisions of this Seeurlty
Instrument ane’ e Note are techired o be severable.

1S, Horrowor's Copy. Borrower shall be given one confurmed copy of the Note and of this Seeusity
Instraiment,

6. Hnaurdois Gubstunces. Borrower shall not enuse or permie the presence, ure, disposal, storage, of relense
of wiy Huanrdous Sudaiages on o in the Property. Borrower shall not do, nor allaw ayone else o do, anything
affecting the Property this i e viohtion of sy Buvironmental Law,  The preceding two sentences shall tot apply to
the presenee, use, of storge on the Property of small quantitios of Huzaedons Subsiances thot nre generally
recogin2ed to be approprinte w nomml restdential uses wd to mudstennee ol the Propenty.

Borrower shall promptly give Lawisr writien notice of any Investipaton, clutim, demand, lmvsuin or uther action
by any governmentsd or regulatory sgeney ue private paety fivolving the Property and any Hagardous Substanee or
Environmentnl Law of which Boerower sl knowledge,  IF Huerower leary, or bs novtied by nny goverwienind
ar regulatacy wthority, thig any removal o utier retedintion of any Hazardous Substunces uttecting the Propenty s
nacessiry, Borroser stindl promply ke al) neeesssry remedinl actlons ty aecordaiee with nvironmentad faw,

As wsed n this pargrapht 16, "Hureadous Subsiances” wre thove substances detined ax wxle or hozardous
substanceny by Bovieommwentmd Law widd the followlng substoces: gasoling, Xerosene, other amnmble or sk
preteolenm produces, oxle pestivides und Gerblelies, volwils solvenes, materials comuining asbestos or fonnaldehyde,
nid endbong tiva winterinly, Ax used 1o this pamgeaph 16, "Gevirenmentl Law® merns federnl Taws il laws of the
Jueisdiction where the Property I8 loguted that refiite to health, safaty aeetvlrommental protection,

NON-UNIFORM COVENANTS, Borrower nid Lemder Furtlier covesnt apdagree as foilows:

17, Assignmont of Renty, Borrower unconditionny assipns wnd ingsiors 2o Lender all the rents md revehues
of the Property. Rorrowee authorlzes Lender or Lender's agouts o collest s szity i revenues und heeeby dlrects
cuel temnt of the Propenty to pay the rets o Lender or Lender's agents. Baweses, prior w Lender's norve 0
Barrower of Boeeowar's breach of any covenant or agreement i the Secority bistrcoeate Boreower shisll colleet aind
receive wll rents nud revenues of the Property us trustee for the benetlt of Leader wiwd Bervower, ‘This assigninent of
remds constitutes wn whsotute nasigninent aed ot an assdgnmem for addiionnl seeurlty only.

{F Lender ghves noniee o beesel to Borower: () ol rents recotved by Borrower shnhl e liekd by Borrower as
trustee for Benetit of Lendor only, 10 be applicd (o the sums secured by tie Secarity Tnstrament; Lo Fender shid be
ehtthed o wodleet il revedve wll of the rewts of the Praperty; ikl () cuch woang of the Propenty ®bak puy nll renty
due and wapaid o Lender or Lender's agent on Lender's weitten demmid o the tesmat,

Horrower his ot executed wny prive assipnment of the rents sel s vot wmd witl not perform wny act that wauld
prevent Lender from exercising ity rights under s paragraph 17,

Lender shall nat bo eeuired to enter upon, ke conteal af of wakabn the Property belore or utter giving wotlee
al trench o Borrower, However, Lender of & Judicinlly uppointed recelver ey do so wt wny tine there Iy o breach,
Any upplication ol cemts shatd not cure or walve nay defiult or viHdate wny other right or retwdy of Lemder, This
asshynment of remts of (e Property shall ternin ate when the debt socured by the Security Instrument is puid Ta tull,
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i by 18. Foreclosure Pracedure, If Lender requives immedinte payment in full under paragraph 9, Lender may

Y foreclose this Security Instrument by judicial procveding, Lentter shall be entitled to collect all expenses

'. (-1 incurred [n pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

- S altorneys’ fees and costs of title evidence,

{ ‘ {f the Lender's interest in this Sucurity Instrument is held by the Secretary and the Secretary requires

i ~-; immedlate payment in full under Paragraph 9, the Secretury may invoke the nonjudicial power of sale
[}

provided in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢f 5eq.) by requesting
n foreclosure commissioner designated) under the Act to commence foreclosure and to sell the Property as

provided in the Act, Nothing in the preceding sentence shall deprive the Secrciary of any rights otherwise
‘ avallable to a Lender under this Paragraph 18 or applicable law,

’ 19. Release: Upan puyment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without vhiarge w Borrower, Borrower shabl pry any recordation costs,

20. Waiver of horestead. Borrower waives all right of bomestend exemption in the Property,
21, Rlders to this Securlty Iistrument. I oue or more riders wee executed by Borrower und recorded wgether

with this Security ostrument, the-<rvetunts of ench such rider shiall be fncorporated into and shall amend and
supplement the covenants wnd ngrsements of this Seeurity nstrument as it the rider(s) were n pant of this Security

llui nent. [Check applicable box(es)|. o~
ﬂ Condominium Ricler t:,'l Growing Equity Rider (x] Other [specify)
L) Planued Unit Development Rider  Lo-andunted Payment Rider ARM RIDER
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms contalied in this Security tnstrument nnd in
any rider(s) executed by Rurrower and rovorded with it Y

Witnesses:
f/ﬁﬁ&_(_/l__ t%:_"‘z; (Send)

ARTHUR NAUMOWICZ Brrower

( bl( 9—@,@« %@J (Lb (Seal)

LORI ELLEN MOZIER -Horrower

(Seal) (Seul)

Horrower Horruwer

(Seul) (Senl)

-Horrawes Roerowsr

) (Seal)

Meieraer Rarrower

STATE OF ILLINOLS, Lo e County sss
L Cheryt L. 31 uLcLL « 4 Natary Pabtie in and for said county and stwe do hereby certify
thae ARTHUR NAUMCWICZ, A SINGLE PERSON ANJ GORI BELLEN MOSIER, A SINGLE PERSON

» personally known (o me o be the seme person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowlesged! that THRY
signed and delivered the snid instrament sy THEIR free and voluntary act, for the wses ! purpgses therein
set furth, J
Given under my hawd and official sewl, this 30TH

My Commission Expires: & /q M 5

R SRS E

) FFlblN SEAL’
cu-?ER L. BRADY

ola Punnc‘
ey g:mmmslon Expires 59
-.mvm
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MAIL TO:
NORWEST MORTAAQE INC
ATTN: FINAL DOCUMENTS MS 2241
800 LA SALLE AVE SUITE 1000
MINNEAPOLIS MN 38404

ADJUSTABLE RATE RIDER

FITA Casg No.
'131'3750311 731

TAOEARJUSTABLE RATE RIDER iy mude this 30TH dny of JULY
1997 o nd I8 neorpoentedt into and shudl be deemed @ wmend and supplement the Mnrmnuc
Deed of ln.ﬂ' vr, Secutity Deed ("Security Instrument™) of the sume date given by te widersigied
(" Borrower™) sosaiie Burrower's Note (*Noe®) v NORWRET MORTGAGE, INC.

(the “Lender™) of the ssiw date and covering tie Praperty described o tie Security tnsinaent and Tocnied
u: 692 WHISFERING OAI’'S Di<UVE, PALATINE, XL 00087

(Praparty Addroas|
THE NOTE CONTAINS PRCVIJIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUITHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY THE BORROWER'S INTEF.EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThT PSIROWER MUST PAY,

ADDITIONAL COVENANTS, tn adtdition o the-<ovemnts ond agreements mude in the Security
fustrument, Borrower and Lender further covenant niwd ngree 0" tows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dnte

The interest rate mny chinge on the st day o OCTOBER , 1998 v el on
that day of each suceeeding yeur. “Change Dite® mueuns eaeh dite on which Tz dnterest rate could chunge.

{B) The Index

Beginning with the first Chunge Date, the interest rite will be based on sn'indzz, "hdex” means the
weekly average yield on United Stues Treasury Securities sdjusted 10 o constant wsaturize of one venr,
made aviilable by the Federnl Resarve Dogrd, "Current Index” means the mose cecep, lidex Hgure
aviiluble 30 days before the Change Date, I the Index (s defined above) is no longer wvatisiole, Lender
will use as a new Ddex uny index preseribed by the Secretary. As used it this Rider, *Seeremry ameans the
Seceetary of Housing and Urban Developmznt or his or her designee.” Lender will give Borrewr hotice
of the new lidex.

FHA Multistate ARM Rider « 1098

@s91u 9708 o
Page 1 01 3 Iniliﬂllw
VMP MORTGAGF FORMS - (800/821-7291
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(C) Coleulation of lnterest Rate Changoes

Betore euch Change Date, Lender will codowlate o new interest rate by adding s murgin of
TWO AND SEVEN-EIGHTHS percentage poini(x)
(2,875 %1 1o the Current Tixlex and rounding the sum to the nearest oneseighih of one
percentnys. point (0,125%).  Subject 1 the Uity simted in parngraph () of this Rider, this rounded
stnoute with he the new fierest mate unthl the next Chisnge Dute,

(D) Limoix on Interest Rato Changes

The existbeinterest mie will never ingrense or decrense hy more than one percentnge point (1.0%) on
sy single Chiznge Date, The Titerest rie will never be more thiv five percentnge polts (5.0%) higher ar
fower (han the Tidtie weierest rate, us stated in Paragraph 2 of the Note,

(£) Coleulution of ®ayment Change

I the Interest ents-cannges on b Change One, Lender will cateulute the mmount of monthly pryment
af privghpe g Imeeest which wauld he tecessary to repiy the unpald principal batwice In full W the
Maturity Dute ot the new intereat rmpedirough substuattafly equal payments,  In muking such culeulstion,
Lender will use the wopald prinelpit balance which would be owed on the Change Date 1€ there bind been
no defivale n paymet on die Note, redace) by the mmoum of sy prepayments 1o principal, The resull of
this culeulation will be the smount of te rew wsuthly pryment of princlpal and interest,

{1 Notlee of Chnngos

Lander will give notice w Bureawer of nny ciunye in the interest rite and monthly payment smount,
The notice must be glven at least 28 diys before (B sew monthly pryment nmount is due, und nwst set
furth (D) the date of the notice, (1) the Chonge Date, (1 2o old Interest rate, (v) the new interest rate, (v)
fhe ety mosthly pryment auount, (viy the Current Index gt e dute it was published, (vil) the method of
culeuluting the ctinnge in manthly payient wmount, und (vilDany sther informudon which may be required
by law From time to time,

(G) Bffective Duto of Changes

A new interest rate enleulited i necordanee with paragraphs (Craat (D) of thix Rider will become
effective on the Charge Date, Bosrower shall make o puyment in e aew 2aonihly amount beginning on
the tiest payment dinte which oceurs ot leass 28 dnys witer Lender hins glven Gorrawer the notice of changex
roquired by pamgmph (8) of this Rider, Borrower stinld hiave no obligation © pry any inereuse in tie
manthly pryment aniount cuiculated in uecordance whih paragraph (1) of thix Ridar tor any payment date
occtierhng Texy thin 28 duys sfter Lender s glven the required notice, 11 the monty poyment smoun
suleulmed [ wecorduice with purgraph (6) of this Rider decrensed, dut Lender filed ol aqmely noilve
of the deerense wnd Borrower made wny monthly payment anioutits exceeding the paymesc amunt which
sttt v heen stated B i choely sotiee, ten Borrower his the option t either (1) demund e temn Lo
Aorrower of nny excess payment, with Interest therean st the Note rite (v mte equid to the liryest rale
which should have beon stated b o tmely notice), or (1) request that wny excess puyment, with inferest
thereon ul U Note tute, be applied us payment of prineipid, Lendee's obligation W remr ny excess
payment with Interest on demand Is tot ussigunble even 1 the Now I8 otherwise naslgned before the

demannd Tor retuen iy mide, .
Inltinle;

&, 001u 1070w Pago 2 of 3
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BY SIGNING BELOW, Borrower nceepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

{Seal)

-Heetower

{Seal) &>
~Horrower LORI ELLEN MOSIER Burrower

(Senl) (Seal)

lorrower -Borrower

{Seal) {Seal)

-Borrower -Burrower

Pagn 3 of 3
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MAIL 10;
NORWEST MORTGAGE INC
ATTN: FINAL DOCUMENTS MS 224)
800 LA SALLE AVE SUITE 1000
MINNEAPOLIS MN 55402

CONDOMINIUM RIDER

FIIA Cane No,
131.8760221 731

THIS COMNPOMINIUM RIDER s micde this30TH iy of JULY .
1997 v ey dncorporated into and shall be deemed @ amend and supplement the Mortgage,
Deed of Trust or Seeaiity Deed (“Scenrity Tnstrament”) of the same dute glven by the undersigned
(" Borrower”™) 1o secure Rorower's Note (“Nate") o NORWEST MORTGAGE, INC,

("Lender”) of the same date and coveriag the Property described bn the Security 'nstrument and focated at:
692 WHISPERING OAKS DRIVK. RALATINE, IL 60067

(Froperty Address)

The Property includes & unit in, wgether with wn undivided interest in the common elements of, a
comdominium project known as; WHISPERING OaRP

|Nnme of Condominlum Fayiier)
{"Condominium Project®). It the awners associution or other‘entity_which acis for the Condominium
Project ("Owners Associntion”) holds thle o property for the (henefit or use of its members or
sharehalders, the Property also includes Borrower's interest in the Cwiers Associntion and the uses,
proceeds and benetits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agrecineris made in the Security

[nstrument, Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Associmtion maintaing, with a generally accepted izautance carrier, a
"master” or "blanket” policy insuring all praperty subject o the condominizn. documents,
including all improvements now existing or hereafter erected on the Property, apd yach policy is
satisfactory 0 Lender and provides insurance coverage in the amounts, for the periods, and
ngningt the hazards Lender requires, including fire and other hazards included witlin the’ term
"extended coverage,” and loss by food, to the extent required by the Secretary, then: (1 Lender
wiives the provision in Paragraph 2 of this Security [nstrument for the monthly payment to
Lender of one-twelfth of the yearly premium instalizaents for hazard insurance on the Property,

wmmwmm Condomivlum Rider - 10,958

588U {8705) \ !:E’
Pnge 1 of 2 Inltlnll:w_ k/
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and (1) Buoreower's oblsgution under Pacagraph 4 of thix Securbty Tisiument w muintiln lizaed
insrunee coverage on the I'mpcﬂr I doemed antiafled 1w the exient that the required coverage is
irovided by the Owners Axiuglntion policy. Borrower shnll give Lender prompi netice of any
upse in m|uircd Puanrd stwurniee coverage md of unr lows oeeutring from w hngard, In the
event of u distribution of hwerd fssence progeeds In Hea of restoration or repuie fallowlng a
Toxs to the Property, whether o the condominiuns unkt or to the common clements, any proceeds
payuble to Borrower wre lierehy psvigned and shadi be paid 1o Lender for applicwdon w the sums
seuittedt by this Security [nstument, with any excess piid o te entity legally entided theren,
Burrower promises o pry w1 dues mid nsioxsmaents imposed pursunnt (o the legnl instnaments
crentag and governing the Condominium Project,

I Horreawer doey not pay condominlum dues wnd nssessmeniy when due, then Lemder iy pay
them. Aty zamsants distursed by Lunder under this Patagraph C shidl hecomse addidunal debt of
Borrower secorad by the Seeurity fnstrument. Unless Borrower and Lender ngree (0 other tens
uf purncm. shed amouits shikl benr Interest from the date of disbursement af the Note rute aml
shindh be piyable, wath [nzzeredt, upon notice from Lender o Borrowsr requesting puynieis,

BY SIONING BRLOW, Botrower pecepts ad wgrees (0 the terms sl provisions containesd b this
Comdominium Rider,

O (.| "M.‘Jd Rsavsdlaricg e

\

— {Seul)

Harwwor — ~ARTRUR NA 1C% Horrower
~, /, —7 7
. SISO (11 | .LJ%’L.M&L / AY, (Senl)
diartuwer LORI ZILEN MOSINR Horrower
et e USRS (. 17 } AR —{ )
Awrrower Horrower
- e s e 4 anms {Seal) = (Seal)
Herrower -Borrawer
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