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This Assignment of Rents preparez vy:  CIB Bank-f F, Kukral )%\ /@
Jlk Grove \,
ASSIGNMENT OF RENTS

I (

THIS ASSIGNMENT OF RENTS IS DATED JULY 18, 1917, betwoen Midwest Trust Services, Inc, an lllinois
Corporastion, whose address is 1608 N. Harlem Avenus. Elmwood Park, IL 80707 (referred to below as
"Grantor"); and CIB Bank, whose addreas Is 800 Eeat Higgira Rioad, Eik Grove Village, IL 80007 (referred to
below as "Lander"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grantz- continuing security interest In, and
conveys to Lender ail of Grantor's right, title, and Interest in and v the Rents from the following described
Property located in Cook County, State of lilinole:

LOT 18 IN BLOCK 8 IN WARD'S SUBDIVISION OF HLOCK 12 IN SHEFFIELD'S ADDITION TO
CHICAGO IN THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORT™, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ils addresa ls commonly known as 2217 N, Wayne, Chicago, (. 30614. The Real
Proporty tax identification numbaer ig 14=32=111-014,

DEFINITIONS. The following words shall have the folloaing meanings when used In this Assignment. Terms not
othorwige defined in this Assignment shall have tha mennings attributed o such terms in the Unitorm Commerclal
Codn. Al references to doliar amounts shall mean amounts In lawful money of the United States of Amerlca.

Assignment, The word "Aselgnment® means this Assignmen: of Rents belween Grantor and Lender, and
includes without limitation all assignments and securily Interest provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and include without limitation any of the Events of
(atault set farth balow in the aection titled "Eventa cf Default."

Grantor, The word "Grantor" means Midwest Trust Services, In¢., Trustee under thal cerlain Trust Agreement
dated April 4, 1897 and known as Trust #97=1-7152,

indebtedness. The word “Indebtedness” meuns &il principal and Interest payable under the Note and any
nmounts expended or advanced by Lendar to dischurge obligatiang of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Assignm.ent, together with Interest on such amounts as provided In
{his Assignment. n addition 1o the Note, the word "Indebtedness” includaes all oblloatlons. debﬁgﬁllabllities,
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i e S 0
' tinter the Property. Lender may enter upon and take possession of the Property; demand, collect and recalve
from the lenants or from any other persons lable therefor, all of the Rents; ingtitlute and carry on all lagal
proceedings necessary for the proteclion of the Property, including such proceedings as may be necessary 10
{'ﬁ::og%p%%sseaalon of the Property; ¢ollect the Rents and remove any tenamt or tenants or other parsons from

) Y.

Maintain the Properly, Lender may enter upon thg Property to maintaln the Propeqy and keap the same in
rapalr; 10 pay the costs thereol and of all services of all employees, including their equipment, and of aff
sontinuing costs and expenses of maintaining the Property In Proper repalr and condltion, and also to pay all
;gxeg} %%sr?:sments and water utilities, and the premiums on {re and other insurance affacted by Lender on
hg Pro )

Compliance with Laws. Lender may do any and al! things to execute and comply with the laws of the State of
glitggt?n%ng‘ ealg?ogg rg}her laws, ruleg, ordars, ordinances and rextirements of all other governmeantal agencies

Lvase the Prcvpartr. Lender may rent or lease \ho whole or eny part of the Property for such term or terms
and on such-conditions as Lender may deam appropriate.

Employ Agenl, - Lender may engage such agent or a%enm a8 Lender may deem appropriate, aither in
!%P%%?\rl aa namo 0. ir Grantor's name, 1o rent and manage the Froperly, Including the collection and application

Qiher Acts. Lender ey do all such other things and acts with respect g) the Property as Lander may deem
a': opriate and may aci sxc'usively and solely [n the place and stead of Grantor and to have all of the powers
of Grantor tor the purposer, s.ated abave.

No Requirement to Act. ender shall not ba required 10 do eny of the loragolng acts or things, and the fact
iha! Lender shall have performad cra or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exganses Incurred by Lender in connection with the Property shall be for
Granlor's account and Lander may pay swsh-costs and expenses from the Rants, Lender, In ts sole discretlon,
shall determine the application of any and tll.i4anta raceived by It however, any such Rents racelved by Lender
which are nol a?]ﬂled to such costs and axpenuer ehall be applied to the indebtednass, All expenditures made by
Lendnr under this Assionment and not relmburssa from the Ronts shall become a part of the Indebtedness
ﬂiﬁ‘é??éh l}g d'r‘t‘t?! lJ::ﬁglcmmem. and shall be payadla sn demanc, with interes! at the Note rate lrom date of
B u f

FULL PERFORMANCE. |l Grantor pays all of the Irdedtedness when due and eglharwise parforing all the
obligitions irrg:osed upon Qrantor under this Assignineny,(ha Note, and the Relat
exocute and deliver o Grantor & suiﬁablu satlataction of this A',alqnmem and suitagte statements of tarmination of
any financing alatement on file evidencing Lengar's securily !:terest In the Renis and the Propenty. An
termination fee required by law shall be paid by Grantor, if perriitted by applicable law. If, howevar, paymant |

Documents, Lender shall .

£8S955L6

)

L]

N

maca by Grantor, whather voluntarlly or otherwise, of by guarante, ortby any thirg party, on the Indebtedness and N
J

thereahtor Lander ia forced to ramit the amount of that payment (a) Guantor’s trustea in bankruplcy or 19 an
similir person undsr anz federal or state bankruptcy law or law for ih
judgrnent, decree or order of any court or administrative bcrdg h?vlng juiiraintion over

m?nr‘y. or gc) DY reason of ang geitlemant or compromigé of any claim ri9de by Lender with any claimant
includ ng without limitation Grantor)
of thrg A slanmant and this Assignment ghall continue to be effectivo or shall Le ralngtated, as the case max be,
notwithstanding any canceliation of this Assignment or of any ncie or othar {nstiument or am'aemam avidencin
Ihe indeblednegs and the Property will continue 1o secure the’ amount repald or recove:sy to (he same extent as
thitt amount never had been orig nallr recalved by Lender, and Girantor shall be bourd by any Judgment, decree,
orer, setllement or compromise ralating 1o the indebladness of tc this Assignment.

EXPENDITURES BY LENDER, |t Grantor fails 1o comply with any Provlslon ol this Assigninsrei, or if any 8cﬂon or
gmc?edlng is commenced that wou!ld malerially atlect Lender's [ntorests In the Propenx' Lender on Granior's
ehall may, but shall not bo required 0, take any action that Lenier deams appropriate, n'yan:wn hat Lender
gxpands In s? doing will bear interest a! the rﬁta provided for in the Note from the date incurfed or paid by A.gndar
10 lhg date of repayment by Grantor. All such sxpenses, al Lander's option, will ia) be payable on demand, ()
be wdded 10 the balance 0 th%Note ang be apportioned amehg and be pay ?Ie with anY installmant pagmenta 10
become due during oither (i) the term of any applicable lndnuranc.a policy or (i) the remt'\ nlnq, term of tha Note, or
(¢’ hie treated as 4 balloon payment whlg_h will be ¢lue an payahle t the Noto's ma’rrl . This Aaulrnmem I8
will secure payment of these Amounts. The rlghta provided for (it thie paragraph ghall be In adalio
rights or any remedies 10 which Lender may be enml%d on account of the delault. Any such action by
?n an not be construed as curing the delaull 8o as (o bar Lender from any remedy that it otherwise woul
\d.

ender

[+] ans olher
have

DEFAULY. Ench of the following, at tho option of Lender, shail sonstitute an avent of default ("Event of Default”)
under thig Assignment:

Detaull on Indebledness. Faliure of Grantor to make any payment when due on the Indebtedness.

Compllance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contcﬁned in this Asuignment. the Note or in any ulpl ] Ralal(vc? Documents. a

False Statements. Any warranly, repreaentation or stalemant made or furnishad to Lender by or on behall of
Qrantor upder this As lnnment.yihepNolo or ‘w Relatad Documonts is false or mis aagingyln any material
respect, either now or at the tima made or furnished,

t ‘he allel of de Lora. {b) by reason of any ,'.h

ender o ‘any of Lender's %1

, the Indabteciness shall be considered unr<!2 ‘or the purposa of enforcement o
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07=18=1997 ASSIGNMENT OF REINTS Page 5
[ (Continued)
n._", MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Asslgnment:
b Amendmenta. This Assignment, togéther with any Related Documents, constitutes the entire understanding
) and agreement of the parfies as to the matters set forth in thig Assignmant. No alteration of or amendment 10
¥ this Assignment shall be alfeclive unlass glven in writing and signed by the party or partles sought to be
b charged or bound by the alteration or amendment,

{Z? Applicable Law. This Assignment has been delivered o Lunder and accepted by Lender in the State of
Hlinola. This Assignment shall be governed by and construad in accordance with the laws of the State of
Hiinois,

No Modification. Grantor shall not enter Into any ugreement viith the hoider of anr’ mortgage, deed of irusl, or
other securﬂy agraement which has priorlty over this Assignmant by which that agreement is modified,
amended, exiended. or rénewat withaut the prior written consant of Lender, Grantor shall neither request nor
accept any fulure advances under any such sacurity agreemerit without the prior written consent of Lender.

Severabllity. !t a court of competent jurisdiction finds any provision of this Asslgnment to be invalld or
uneniorceasls-48 10 any person o clrcumstance, such finding shall not render that provision invalid or
unenforceable s to any other persons or clicumsiances. if feasibig, any such oMending provision shall be
deemed to be moo.fied to be within the iimits of enforceabliity or validity," however, If the otfending provision
cannot be 80 mouit'et, It shall be stricken and all other provigions of this Assignment in all other respects shall
remain valid and anioraoabls.

Successors and Assip:e.- Subject to the limitatlons stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the partles, their successors and
assigna. |f ownership of th:-rroparty becomas vasted in a parson other than Grantor, Lender, withou! nolice
to Grantor, may deal with Grariur's successors with reference 10 thig Assignment and the Indebtedness by
wre‘i e?ft gor?gg;gpgda 3rsaxtensltm w.hout releasing Grantor from the obligations of this Assignment or fiability
u e ness.

Time |a of the Easence. Time (8 of \he ersence in the performance of this Asslgnment,

p
Walver of Homestead Exemption. Croetor hereby releases and walves all rlﬁma and benelits of the ,‘3
hamestaad exemption laws of the State of llird's as 1o all Indibtedness secured by Ihis Assignment. )

Waivers and Consents. Lender shall not te deemed to heve walved any rights under this Assignment (ar :n
under the Related Documents) unless such waive i8.(n writing and signed by Lender, No delay or omission e
on the part of Lender in exercising an‘r right shali onerale as a walver of such right or any other right. A
walver by any party of a provision of thia Assignmera £hall rot constitute a waiver of or prejudice the pam()s vl
right otherwise 10 demand strict campliance with that provision or any other Frovlslon. No prior waiver by 0
Lender, nor any cours? of dealing between Lender ana-J:antor, shall constitule a walver of any of Lender's .3
rights or any of Grantor's obIIPatlona as to any future transschans, Whenever consent by Lender is required
In"this Assignment, the granting of such consent by Lender 'n_any Instance shall not constitule continuing
consant t¢ subsequent ingtances where such consent is requiiea.

GRANTOR'S LIABILITY This Assignment I8 executed by Grantor, not persorially but as Trustee as provided above
in the axercise of the Power and the authorlty conferred u[xm anrd vered. In It as such Trustee (and Grantor
theraby warrants that It poseesses full power and authority 10 execute i'éa Instrument), and It is expressly
understoo and agreed that nothing in this Asslgnment or in the: Note shall Le Construed as creating any iabllity
on the part of Grantor personally (o pa( the Note or any Interesy that raiy dccrue thereon, or any other
indebtedness under this Assignment, or to perform any covenant elther expresy or Implled contained in this
Assignment, all such liability, it any, heing exprassly walved by Lender and by cvarv-nerson now or hereafier
claiming any right or security under this Aaslcﬁment, and that st far as Grantor and it's suscesuors personally are
concerned, the legal holder or holders of the Note and the owner or ownarg of any Inuskieznass shall 100k solely
to the Property far the payment of tha Note and Indebtedness, by the enlorcement of «h% lan created by this
gtsng'rga%?m in"the manner provided in the Note and herein or by action to enforce the persnal Hability of any

MIDWEST TRUST SERVICES, INC, ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF TMIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS

- ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED (FFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.,

GRANTCR:
Midwest Trust Services, Inc. 4 Yrushee wndler Vit a0, 47 1 TSP aod not )“"‘”4/%
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