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<
E State of HHiinols MORTGAGE 1318779987 729

o~
.
‘THIS MORTGAGE ("Security tust ument™) is givew on JULY 25, 1987 . /I/K_
The Mortgagor is DEEIDERIC REYES AN SUADALUPE REYES, HUSBAND AND WIFE
N
L X
N
)}
1 (—:\5
: l {"Borrower”). This Securlty Instrumiers is given (v NORWEST WORTGAGT,  INC,
- @
which is orginized and existing under the laws of TRE STATE OF CALIPORNIA y il ~J
whose address is P,O, BOX 5137, DES MOINEA, IA 503065137 v
("Lender”), Borrower owes Letiger-aprincipd sum of W
ONE HUNDRED TWENTY TWO THOUBAND THREE HUNDRHD TWENTY ONE AND 00/10¢ g

Doflars (U8, $e*e*lds, 2100 ). -
This debt is evidenced by Borrower's note dated the surie date as this Security istrument ("Note"), which o
- provides for mombly payments, with the full deht, ¥ not puid cartier, due and payeble oy AUGUST 01, 2027
. This Securlty Tustruntent securey 10 Lender: () the reprymient of the debt evidenced by the
Note, with interest, amd al} renewels, extensions and modificsions of the Nowe; (b) the pryment of sl ather sums,
with interest, advanced under pargraph 7 w0 protect the security of this Security Instrument; and (&) the perforinee
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uf Buetawer's cavenants wikd ugreements ueder this Securlty Joxtrument wmd the Note. For (hlx puspose, Borrower
doey  herchy  montguge,  prant aml comey W the Lewder the following  deseribed  property  loested s

cooR County, {ltineix:
LOT 30 IN DLOCK 3 IN KIRCHMAN'S AUSTIN AVENUR AND 15TH STREET SUBDIVISION OF THR

SOUTH 1/2 OF THR NORTHWRST 1/4 OF THE BOUTH EAST 1/4 OF 'THE SOUTH EAST 1/4 OF
SECTION 20, TOWNSHIP 39 MNORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. PINN: 16-20-410.007-0000

*SEE ADJUSTARLE RATE RIDER

TAX STATEMEN?S SHOULD BE SENT TO: NORWEST MORTGAGE INC,, P,O, BOX 8137, DES
MOINRS, IA 803065137

Parcel 1D #: 16-30-410-087-0000
which s the wddress of 1833 8. 39TH COURT, CICRRO (Suweet, Chyl,
Moty 60650 {7ip Codel  ("Property Address");

TOGETHER WITH al) the Saprovements now or hereafier ereeted on the property, and all cusements,
appurtenatees wnd fixtures now or hereafer s part of the property, AL replavements and sdditions stall atso be
cavered by this Security Instrament, Al o he faregoing is refierred w in this Securlty Instrument ay the " Property,”

BORROWER COVENANTS thut Borrower s witully seized of the estiute hereby conveyved and has the right o
morigage, grunt il convey the Property wnd that the Froperty Is wietcumbered, exeept for eneumbmnves of reeord,
Horcower warrants and will defend generslly the tibe toane Droperry ngainst all claims and demands, subject o uny
eiwumbranices of recond.

THIS SECURITY INSTRUMENT combines unbform evverants far natonal use ad nonsunifonmn covenmmms
with limited variations by jurisdiction to constitute » uniforn seeuiv rstrument covering real property,

Horrower and Lender covenant and agree us follows:
UNITORM COVENANTS.

I Paymont of Principal, Interest and Late Charge, Borrower shidl pay sohen due the principal of,
interest on, the debt evidenced by the Note and bite charges due wnder the Note,

2. Monthly Payment of Taxes, Insurnnee und Other Chirges. Borrower shall tnclude v eaeh monthly
payment, together with the principal and interest ns set forth D the Note wd niy fite chinrges, z-aam for (n) taxes and
special assessients fevied or @ be levied against the Property, (0) fkenseholid payments cr grovad rents on the
Praperty, st (&) premioms for insuzange tegquired under paragraph 4. Iy year in which the eedder must pay a
morigage insurance premiwm to the Seeretary of Housing and Urban Development (" Secretary™), of qnany year in
which such premium would bave been required i€ Lender sufl held the Seeuricy lnstrument, each moat'sy, paymens
shatl also include vither: ) o sum for the sonual mortgage Insurance preminm 1o be pald by Lender to the Secretary,
or (1) a montkly charge instead of » mortgage Tnsurance premiun f this Securbty Instrament is held by the Secretary,
in & reasonable nmount o be determined by the Secretary,  Bxcept for the monthly chirge by the Secretary, these
items are called "Escrow [tems” and the sums paid w Lender nee cafled "Eserow Funds,

Lender miay, atany time, collect and hold smounts for Escrow lems in an aggregate nmount tot to exceed the
mnximetm amount hat may be required for Rorrawer's escrow aceount under the Read Bstite Setileent Procedures
Act of 1974, 12 U.S.C, Section 2601 ¢ seq. and implementing regulations, 24 CER Part 3500, ns they may b
amended froms tinwe to vme ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipaed
disbursenients or disbursements hefore the Borrower's paymients nre available in the secount may m be based on
wnounts due tor the mortgage insurance premium,
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If the amounis held by Lender for Vscrow Tems exceed the amounts permitted to be held by RESPA, Lender
shiall aevount 1o Boreower Tor the excess funds ns reguired by RESPA. [ the amounts of funds held by Lender at nny
titne are not suiflelent (o pay the Bserow lems when dug, Lender mauy notify e Borrower wikd reguire Borrower t
mike up the shortage as permitied by RESPA,

The Escrow Funds are pledged us addidonal seeurlty for wll sums secured by this Security Tostrament, 1f
Borrower tenders 1o Lender the full paymsent of wll such sums, Borrower's necount shidl be credited with the bualunice
remnining for all instalient fems (), (), wnd (&) and any mortgnge insursnce premiam installment g Lender has
not tevome obligated © pay 1o e Seeretary, wnd Lender shadl promptly refund any excess tuids o Borrower,
Immedintely prior to o foreclosure sube of the Praperty or ity wequisithn by Lender, Borrower's necount shnll be
erecited with wny balance retinining for akl lnstllments for items (4), (b), and (¢},

3, Applieation of Payments. AL puyments under puengraphs §and 2 shll be applied by Lender ws follows:

First, t0 % morggage insurnnce prembum 1o I paid by Lender to the Secretary or to the monthly churge by the
Segretury instens ofthe monthly mortguge lvurance premiun,

Seeonid, to mte ezes, specinl nssessments, lensehold payments or ground renis, and e, ood and other fuard
insurabice premivme, 2 rgnind;

Thirgd, o interest g vider the Note;

Fougth, w0 amordzationol e principul of the Nuote; and

Eittly, to date charges duz ander the Nidg,

4, Fire, Flood aondd Other Hiapod! snsurnnco, Borrower shall imsure wll improvements on the Property, whether
flow Lin existence or subsequently erecied, pgaingt any huzards, casuaitios, wil comtingencles, Including fire, for which
Lendder requires insurnnee. This Insuraoce shall be mainmined in the amounts and for the periods that Lender
requires. Borrower shall also insure wl lmprorements on the Property, whether now i exlstence or subsequently
erected, ngainst loss by Nonds to the extent requird oy the Seeretary, ALl Insurnee shult be carried with companies
approved by Lender. The insuraice policies and gy renewals shall be helid by Lender and shisll include loss payahle
clausex in Favor of, wid ina form ageeptable to, Lender

I the event of loss, Burrower shall give Lender inserdtiate notlee by mdl. Lender may muke proot of {oss if no
mude prompily by Borrower. Buch Insuranee conipany concsiral is hereby authorized wid direeted to mnke payment
for such loss directly to Lender, instend of 10 Borrower wki-e Lender jolnly, AL or wny part of the insurance
procesds may be applied by Lewder, wt its option, elther (1) 0 the”ruction of the incdebledness under the Note ad
thls Security Dnscrunvent, fest to any dedlmpent smounts applicd nzorder In purngraph 3, and then w prepayment
of pringipul, or (0 o the restorution o gepalr of te damaged Properts. Any application of the proceeds o the
privcipal shill mat extend or posipone the due date of the monthly payments-witeh ure referred w in prragraph 2, or
chinge the amount of such paytients, Any excess insurance proceeds over an szt sequired w pay sl outstanding
Dilebtodness wmler the Nute ind this Security Tossrament stall be paid w0 the entity ity entitled thereto,

I the event o foreclosure of this Secuelty lnstrument or other aunsfer of ttle @ e Property that extinguishes
the Inlebtedness, wll dght, tile and interest of Borrower [ und to insuranee potlelss in ferve shall pass o the
puechinser,

&, Occupnney, Proservation, Malotenunce ad Protection of the Property; Borrower®; Liws Application)
Leascholds,  Borrower shull vceupy, extublish, and use the Propenty s Borrower's principul residizee within sixty
Uays ntter the exceution of this Security tnstrament (or within sisty duys of w later sule or trster i <ae Property)
el shall continue 10 ogeupy the Property us Borrower's principal resldence for we least one year it the date of
weenpancy, unless Lender determines thnt requirement will cause undue hardsidp for Borrower, or unlesy extenuating
chreumstinces exist which are heyond Borrower's control, Bortower shudl aotity Lender of nay extenuating
chreumstanees, Burrower shall not commit waste or destray, dumige or substantially change the Property or allow the
Property to deteriorate, reasomable wear and tenr excepted. Lender mny inspeet the Propenty §f the Property I8 vacant
or abatdoned or the Tonn iy in default, Lender may ke ressonnble netion o protect and preserve such vieant or

Pagu 3ol n It __.&
<N




St

o

UNOFFICIAL COPY

ubandoned Property. Boreower shall lso be i default if Borrower, during the loan application process, gave
ninterinlly fialse or fnsceurnte informition or statements 1 Lender (or fetled o provide Lender with any material
tformation) in connection with the foun evidenced by the Note, includiag, but not limited to, representations
concerning Borrower's accupiney of the Property as a principai residence. 11 this Security fnstrument §s on 4
teasehold, Borrover shall comply with the provisions of the Jease. If Barrawer acynires fee tite (o the Propenty, the
lessehold and toe title shiall not be merged vafess Lender agrees w the merger in writing,

6. Condemuatien, The procesds of aiy awart or claim for danwges, direct or consequendal, o conneetion with
any condemnation oc other luking of any part of the Property, or for conveyanee in plce ol candemnation, are
hereby nssigned s shall be paid 1o Lender to the extent of the futl amount of the indebtedness tat remsing unpald
uider the Nute and this Securily tostrumient, Leader sl apply such proceeds 1o the reduction of tie indebiediess
unider the Noteand this Security nstrument. first 1o any dettiguent amoums applied in the order provided in
purngeaph 3, e 2hen to prepayiment of principal. Any appicadon of the proceeds 10 the priacipal shall ot extend or
postpone tie dueatate of the monthly puyments, which ure refereed to in parngraph 2, or chisnge the amount of such
prYMENts,  Any excens aroceeds over an gmount required to pay ol outstanding indebredness under the Note and this
Security luserumen siiod ke puid 10 the catity legably entitded tereto,

7. Churges to Borrovior and Protecilon of Lender’s Rights in the Property, Borrower shall pay all
dovernmentsl or numdeipal chatges, fues wnd impositions tat nre not included in parngraph 2, Borrower stall pay
these abligtions on time diregay o the entlty which is owed thie puyment, I fiiture to pry wounld sdversely affect
Lender’y interest in the Propertyl vpen Leader's request Borrawer shiadl prompdy furnish o Lender receipts
evidenging these paymeis,

11 Boreawer taily to make these payaentd or e pryments cequized by puragraph 2, or fabls o perform uny other
covennnts ikl agreemens conudned in this Seevrity Instrument, or there bs n legnl proceeding tat may sigoificantly
atfect Lender's rights in the Praperty (such as & pioseeding {o bankrapiey, for condemmmtion or 10 enforce hyws or
regulations), then Lender may do amd pay whatever 18 necessaey to protees the vitue of the Property and Lender's
rights in the Property, including payient of axes, hazaed isurance and other items mentioned b pamgmph 2.

Any wmounts disbursed by Lender under this parngeegn, shall beeome un addictonal debr of Borrower snd be
sectred by this Security tnstruntent, These mous shakl beni eaerest Trom the dite af dishursement, st the Note rite,
ind ai the option of Lender, shatt be immedinedy due mid piryarie.

Bortower shadl promptly disclarge sy Hon which bas prioriiyover tiis Seeurity Instrument untess Borrower:
() wgrees in writing o the pryment of the obligation secured by ahe Tierin & manner aeeeptable (0 Lender; (1)
cottesty in gond faith thie tler by, or defends against enforcemen of die e tn, legal proceedings which In the
Lender's opinion operate w0 prevent the enforcement of the Hen; or (¢) secetey from the holder of the Nes an
iigreement satisfctory o Lender subotdinating the lien to this Security nstrumen 2 Lemder determines thit any pan
af the Propenty 5 subject trn Hen which miny attadn prioelty over tis Seeurlty Tnstreiceis Londer may give Borrower
i notler Ideniilying the He, Borrower shall satsfy the Hen or ke one or mare of te acvions set farth whove within
10 days of the giving of notive.

8. Fees, Lender mny colleet fees amd chiurges authorized by the Secretwry.

9. Grows foe Acceleration of Deti,

() Defwult. Lender nay, except us timited by regultions issucd by the Sevretary, in the Cace of pryment
detilts, reguive mmedinge payment T full of 4l sums seeured by this Security Instrument W
(1) Borrower defunbis by fritlng o pry in fll sny montly prymem required by this Securlty Insiriment
prioe o or an the duy dine of the sext monthly prymest, o
{ii) Burrower defnults by taiting, for a perdod of dhitty days, o perform any other obligations contuined
i thils Security Insirunet,
(b} Sule Without Crodit Approval, Lendur shall, it permittter) by applicable tew (including Seetion 341¢)
of the Gara-St Germnin Deposhiory lnstitmions: Act of 1982, 12 US.CL 170113d)) nnd with the prioe
appravad of the Seeretey, require bremedinte payment b Sl of all sums seeured by this Security fustrument
it
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() Al or part of the Property, or 4 beneslelnl metest in a tust owaing ald or part of the Property, I sokd

or atherwize trunsterred (cther chan by devise or descent), an

(il) The Property i not ceeupied by the purehinser or grontee us liis or her prinelpal residence, or the

purchnser or grantee does so occupy the Praperty but hls or her credit has mit been approved in

secordutice with the requirements of the Seeretary,
(¢) No Walver. I circumstances oceur that would permit Lender 10 requise immediate payment in full, but
Lender does not requive such picysents, Lender does not waive its righes with respect to subsequent events,
(d) Regulations of HUD Secretary, [n muny vircumistanices regulations Issuedd by the Secretary will Henit
Lemder's vights, In the cuse of payment detanbis, 1o reguire inmediate paynient in fell and foreelose 1F ot
puid, This Security Instrument does not suthorize ueeeleration or foreclosure if ot pemiined by regulations
ol the Seeretury.
(e) Morigage Nat Tasured, 3orrower ngrees thae it this Seeurity Instrument nnd the Note are not determined
tw he eligihle for insurnce under the Natioma) Housing Act within 60 days from the date hereof, Lender
mAy, al i eption, require mmedinie payment in full of wl sums secured by this Security lnstrument, A
written staleanent of any authorized agent of the Seeretiry dated subsequent (0 60 duys from the dae hereof,
declining (o ivsuee this Securly Instrument wnd the Note, shall be deemed conclusive proof of such
ineliginility, Notwitisinnding the foregoing, this option may not be exercised by Lender when the
unavailability of fusurasce 15 solely due w Lender’s failure ta rembt x mortgage Insurince premium io the
Seeretary.

10, Reinstatement. Borrower vis a sight v be reinstaed 1F Lender hns required inmedinte payment in full
hecause of Borrowers fudlure to puy o wnaine due vider the Note or this Security [ostractent, This right applies
even after foreciosure proceedings are bisiivaed, To reinstate te Security nstrument, Borsower shadl tender i1 4
ey sum all amounts required w bring Borraverls peeount current including, 10 the extent they gre obligntions of
Borrower under this Security tnstrament, foreclosgré vosts mxd reusonable and customary aorneys’ fees snd expenses
praperly associuted with the foreclosure proceediog, Uranreinsimement by Borrower, this Security Fstrument ikl
the obligations that it secures shatl renain in effect we if Lender hid not required immediate payment in full,
Howevaer, Lender s not required (o permic reinsttemen s (1) Lender hag uecepted refustatement afler the
commenvement of forectosure proceedings within two years kesaediniely preceding the commencement of a current
tureclosure proceeding, (i) reinsttement will preclude foreclosuee“on differem grounds in die futare, or (i)
reinstatement witl adversely affect die priority of the tien created by tis Securlty Instrument,

1. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the tinte of payment or
madification of kmortization of the sums seeured by this Security Tnstrumes? poamed by Lender o any suceessor in
interest of Borrower shill not operte o release the Habilty of the origingl Sorrower or Barrower's suceessor in
interest, Lender shall not he required 1o commence proceedings against sny successer in bnterest or refuse (o extend
titte for payment or otherwise madify smortization of the sums secured by this Security Lastrument by reason of wny
demand made by die acging! Borrower or Borrower's successors i interest. Any forbensance by lender in exerclsing
wny right or remedly shull not be i wadver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bountd; Joint andd Several Linbility; Co-Signers, The covenraicand agrectients
af this Security Instrument shall bind snd henetie die successors angd assigns of Lender wnd Borrower, subject 1o the
provisions of paragraplt 9(h). Borrower's covennnts md agrevtents shadl be joint and severnl, Ang Barrower who
co-sigs this Security Instrument ut does ot execute the Note: (1) Is co-signing this Security Instruiment only 1o
mortgage, grant and convey tiat Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is niot persanrily oblignied 1o pay the sums secured by this Security Instrument; wnd (¢) ngrees that Lender and any
other Borrowsr miay agree to extend, modily, forbear or make any neconmadations with regurd 1o the terms of this
Security Instrument or the Note without thit Botroswer's consent,
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13, Notlces, Any notice o Borrower provided for fn this Securdty Disteusment shidl be given by delivering h or
V. by mailing it by Frest class mull untess applicable Inw requires use of snother method, The notice sl e dlrected to
@ the Property Adidress or any other nddress Horrower designates by notlee to Lender. Any notiee w0 Lender shall be
( given by fest clse nadl o Lender’s midress stued herein or any addiess Lender desigintes by notlee 1o Borrower,
l-‘,. Any notice provided for in thly Seeurity Lnsteaiwent shidl be deemod o have been glven o Borrower or Lender when
S f given as pravided in this purigeaph.
. 14, Governing Liaw: Sevorabllity, ‘This Security Instrumemt shill be goverted by Bederst law wid the law of
' the jurisdiction in which the Property Is locmed, In the event thut any provision or clause of this Secarlty Instruent
or the Note contlices with applicable taw, such confllet shill not afteet other provisions of this Securlly istrument or
the Note which van be glven gftest withowt the conflicting provision, To this end the provisions of this Security
(nseranient wid e Note ure declivred 1o be severable,
, I8, Boirowar's Copy. Borrower shull be given one contormed copy of the Nowe wnd of this Security
instrumient.

6. Hazardows Sabstances, Borrower shall not cuuse or pernilt the presence, use, disposal, storuge, or release
of any Huzardous Sabiiesces on or in the Property, Borrower sl not doy nor sllow snyone else to do, unything
itlecting the Property thiv-lva vielathan ot any Buviromnental Law, The preceding two seniences shidl tot apply to
the presence, use, or storage o the Preperty of sawbl quantitles of Huzsrdous Substances thit wre generally
recognized t be appropriate o tiormal pesidentinl uses wnd 1o maintenanee of the Progerty.

Borrower shull promptly give Leacar written notice of wny investigation, elaim, dentl, lawsuit ar oter action
by any governmental or regulutory agency-ae privite party involving the Property gidd any Haziardous Substuwe or
Envirommental Law af which Borrowes b actund knowledge, 1 Borrower learns, or Is nolified by any governmental
or regulitory wuthority, thit any removal ot ather renwdintion of any Hazardous Substanees atfecting the Property s
necessury, Borrower shail promiptly ke sl neeexseev remedinl aetlons i ascordance with Bavisomental Law,

Ax used n this poengraph 16, "Huzardous Sobstunces” are those subsinnces deflned us toxte or huznedous
substinees by Bovironmenta! Law and the followlng substunces: gasoling, keroseng, other Qummable or toxic
petrolewn progduets, toxic pesticides and herbicides, volniie solvents, muterinls contalning ashestos or fomldehyde,
und rndivactive matertals,  As used Do chis paragesph 16, “Rearonmental Law" means federal Taws and laws of the

!
jurisdiction where the Properey is locuted that relute (0 health, Scidy ne envirommenta! protection, f,‘g
NON-UNIFORM COVENANTS. Borrower and Lender further covencii und agree as follows; '{{‘\
17, Assigament of Rents, Borrower unconditionatly assigns md tasters 1o Lender all the rents and revennes g
of the Property, Borrower quthorlzes Lender or Lender's agents o collect die/ronts and reventies ad hereby directs N
each tenant of the Properly w pay the rents o Lender or Lendet’s agents, wowaver, prior o Lender's notice o (oo
Borrower of Borrower's breneh of nny coverant or agreement in the Security Dstreaaene, Boerower shall collect and 1

reveive all rents und revenues of the Praperty as trastee for the beneftt of Lender and Bovsower, This assigiment of
e constitutes an absolute assignment wid not an assignment tor additond seeurity oniy,

IF Lender gives notice of breach to Borrower: (n) all rents recelved by Borrower shal. beoeld by Borrawer as
trustee for beneflt of Lender only, 10 be applied o the sums scenred by the Seeurity tnstrumenz; €5 Lender shall be
entitled (0 collect ang regeive nll of the rents of the Property; and (¢) cuch enamt of the Property stal pay abl rents
due and unpaid 1o Lender or Lender's agent on Leader's written demand (o the tenint,

Rorrower hias not executed any prior assignent of the rents and has notand will not perfonn any set that would
prevent Lender from exercising its rights under this pargraph 17,

Lender shall not be required to enter upon, tke contsol of or nudttain the Propenty before or after giving notice
ol breach o Borrower, However, Lender or a judicially sppainted recelver mny do so 54 any time there Is o breach,
Any application of renes shall not cure or waive any detiule or invalidate any other right ar remedy of Lender, This
wssignment of rents of the Praperty shall terminate when the debt secured by the Security [Instrument s paid in full,
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18, Foreclosure Procedure, I Londer requires immetliate pnyment in full under paragraph 9, Lender may
Torcclose this Securlly Instrument by judicin) proceeding, Lender shall be entitlod 1o collect all axpenses
Incurrod In pursuing the vemedlies provided ln this paragewph 18, nchuding, but not Nmited to, reasonablo
altornoys’ Tees and costy of title evidence,

IF the Lender's intevest in this Sccurlty Instrument Iy hold by the Seeretnry and the Sceretary roquires
immedinte payment in full ander Paragraph 9, the Seeretary ny invoke the nonjudicint power of snle
provided in the Single Fumily Morigage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3781 er se).) by requesting
i fareclosure commissioner designatod under the Act to commence foroclosuro and 1o sell the Property ax

provided in the Act. Nothing In the preceding sontence shall deprive the Secretary of any rights otherwise
avuiluble to o Lender under this Parngraph 18 or applicablo aw.

19, Reteaws, Upon payment ol all sums seeurd by this Security Instrament, Lender shall relense this Security
{nstrament withourclinege w Borrower, Forrower shilk pily uny recordation costs,

20, Widver of Uapsastend, Borrower walves wlf right of homwestend exemption in the Property.

21, Rldors to this Seceraiy Insteuraent, 10 ane or more riders are executed by Borrower nid recarded together
with this Security Insteument, the eovzanuts of ench such rider shadl be ingorporated it wind sl mnend wid
supplement the covenants and agreesaenteof this Security Instrament ns 11 the rlder(x) were o purt of this Securlty
Ingteament. [Chivek applicable box(es)). e e

H Condomivium Rider .m} Growing Hquity Rider [x) Other {specity)
=4 Plunned Unk Developiment Rider Lo Senduated Payment Rider ARM RIDER

AR{ILI voom Pege 2oty ,NM;M
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BY SIGNING BELOW, Burrower aeeepts and agrees @ the terms comained in thiy Security Instrument and in
wny rider(s) executed by Borrower and recorded with r.

Witnesses:
@ - ,
- W'Y e { St
DESIDERIO REYES ~Borrower
- W&.ﬁ}dm— (Seal)
GUADALUPE REYES Horrower
=N = Seul) (Seal)
Jlerrower Porrower
Seen ~{Senl) {Seal)
Hernower Dlorrower
A ASenl) {Senl)
Smwer Borrower
it & F (] ') C’"S‘@—Q L.’ Al
STATE OF ILLINQIS, Cotinty ss!
l, e, W NOtAEY Fubkic it and for suid county and state do hereby centity
thal DESIDERIO R JUADALUPE REYES, '0SRAND AND WIFE

» personnlly known to me (o be the siune person(s) whose name(x)
subseribed (o the foregoing inserument, appeared Before me this duy in person, snd scknowledged thiy THEY

slgned nivd delivered the said instrument ay THEIR free and voluniiey qet, for the weesa purposes therein
set forth,
Given under my hand and offichnl senl, this 25TH duy of JU% RS 1))

My Commission Expireg:

] “
Vgl N
. .._-“__ n';;\_‘w“
- A of
Yot e TN Notary Dbt
"“\.‘:"' Y~ RV !'
... “hn.) . )
S vy .
"'\._“" f }
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MAIL T0:
NORWEST MORTQAGE ING
ATIN: FINAL DOCUMENTS MS 2241
800 LA SALLE AVE SUITE 1000
MINNEAPOLIS MN 55402
ADJUSTABLE RATE RIDER
THiA Cuxe No,
131-8778987 739
TEE ADIUSTABLE RATE RIDER is mugie this 25TH dny of JULY ,
1997 ~angd I8 incorporsted Ito and shall be deemed o nmend and supplement the Morigage,

Deed of Trustar Security Deed ("Secutlty Instrument”™) ol the same date given by the undersigned
("Borrower") to meceze Borrower's Note ("Nowe”) to NORWEST MORTGAGE, INC.

(the “Lender”) of the swine Gite and covering the Praperty described in the Security Instrument snd Joente)
at; 1813 8, S9TH COURT. ZJTJERC, IL 60650

|froperty Addegns]
THE NOTE CONTAINS PRO'VIFICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B3CTROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the coveiants und agreements made in the Security
Instrument, Borrower aid Lender further covenant and agree s Fatows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest ente muy change on the first day of OCTOBER . 1958 , #nd on
that diy of ench succeeding year, “Change Date” means each taie on whici dednterest rte could change.

(B) The Intlex

Bepinning with the first Change Date, the interest rde will he based on an indes, "ludex” means the
weekly nverage vieid on United States Treasury Securities acjusted to a constant misarity-of one year, s
made avilluble by the Federnl Reserve Dourd, "Current Iidex” means the most reeent Irdex figure
nvailible 30 days before the Clinnge Date, 1t the Index (as defined above) is no longer avzatiiae, Lender
will use as & new Judex any index prescribed by the Secretary. As used in this Rider, "Secrefiey sicuns the

Sevretary of Housing and Urban Development ot his or her designee,” Lender will give Borrower nntice
of the new Tndex,

FHA Multistuie ARM Rider - 10/98
@Dy;000u (97051
Page 1 ot 3
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() Cnleulntion of Intorest Rate Chinnges

Before euch Chwnge Dute, Lender will cnicolve & new fiderest mie by adding » nmrgin of
TWO AND THREE-QUARTERS pereentuge poini(y)
( 3,750 %) to the Current ndex and rounding the sum ta the nerrest one-eighth of one
percentige potnt (0 125%), Subject 1o the ity stes! I paengraph (1) of this Rider, (s rouixled
ammetnt wiid-ta the new huerest rate witit the next Change Die.

(D) Linkzon Intorest Rute Chunyes

The exisleg diterest rate will never Diwreuse or decease by imore thin ane percentige pofie (1,0%) on
any single Charge-Duie, The Toterest rte will never be mote thin Bve percentige poine (5.0%) higher or
bower thin the Laiti- et nte, ws stted fn Paengriple 2 of the Note,

(£) Caleulition of @oymont Chungo

I the interest rte cranges.on o Change Date, Lender wiil caleulate the mmouns of mouthly payment
of prineipnd and fnterest wilch veald he necessiry to repay the unpid prineipal biskanee In full ot the
Muturity Date at the new interest rbe-shrough substantinlly equal payments, 1o making sueh ealeutution,
Lender witl use the unpuit priveipal bulunce which woulil be owed on the Change Date it there hud been
e clefiult o puyment on the Note, reduees by the anons of any prepayments to principal. The resuli of
this endeulution will be the amount of the new sosathly prymient of principal snd inlerest,

(¥) Notico of Chunges )

Lender will give notive to Borrower of any ¢tanygs in the Interest rate and monthly payient anount, ‘;1
The notive muse be given ar loast 28 diys betore Bic 2w monthly payment amount is due, sid must set 5.'}\‘
forth €1 the tate of the notice, (B) e Change Date, (17 e ol Interest tte, (Iv) the new Interest rate, (v) “é’
the new monhly payment smount, {(vi) the Cureent Inclex waet e date I was published, (vii) the methad of )
cileulmting the chiunge in momthty piyment amount, and (Vi) any sher informmtdon shich may be required P
by Llaw Trom time to lime, R

(G) Effective Date of Changes

A new interest rte enbeulited In accordince with paragraphs {(C) ad-(D) of (his Rider will hecome
effective oo the Cliwnge Date,  Borrower shall muke o payment in the nes ventbly amount beglnning on
the thrst payment dide which ogeurs a least 28 days after Lender has glven Borrawer the notice of ehnnges
required by paragraph (F) of this Rider, Borrower shall have no obligneion t) pey sty Incrense i the
monthly payment amount ewleulmed In necordnniee wdth parageaph (B) of this Rider for nny payment dute
occurring less than 28 duyy after Lender by glven the required notice, 18 the montit'y P ysmient amout
culculuted ti secordange with pargraph (B of this Rider decrensed, but Lender fulled to-givs dmely natice
of the decrense .l Borrower made any monthly paymient wimounts exceeding the payment qeaunt which
shouldd luwve been stated In o dimely notiee, then Borrower has the option o eitier (0} demand e vatirn o
Boreower of wiy exeess payment, with interest thereon at the Note rite (0 rale equal 1o the Interend e
which should uve been sated in & tdmely notdee), or (1) request thit any excess payment, with interest
thereon &t the Note rate, be appled as payment of principal.  Lender's obHgation 1o return any excess
puyment with inerest on demand Is not assignable even it the Note 1s otherwise assigned before the

demmd For return 1s made,
Initlalw:
G P

&@.s01v (9706 Page 2 01 3
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BY SIGNING BBLOW, Borrower weepts mm agrees (o e tenns

Adjustable Rute Rider.

— {Senly

Ahotrower

.................... (Senl)
Roreawer

Y
S SRS { 171 )

Horrswye

. eran e s i mrcnen | SUY)
forower

@R 0010 19708

bl covermmis contained in s

M_gf#é‘::mmm (Sewl)

DESINERIO REYES

JHogrower

)
.&W A "'éﬁl_)i" (Seul)
GQUADALUPE REYRS SIHtower
{Seal)
Jlosrower

e (St51)

Joseawer

Page Y of 3
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