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WwORTGAGE

THIS MORTGAGE 1S MADE THIS JULY 28, 1897, tetwaen MIGUEL A MARIN, CONSTANCIA T MARIN HIS
WIFE, AS JOINT TENANTS, AS TO AN UNDIVIDED 2/3 INYEREST and MARIA ELENA T ROXAS, MARRIED

whose address is 157 HAZELNUT DR/ $TREAMWOOD, It 60107 {(referred to helow as
"Grantor”); and Bank One, lllinois, NA, whose address is Enatc Old Staste Capitol Plaza, P.O, Box 19266,
Springfield, Il 62794-2266 {referred to below as "Lender").

GRANT OF MORTGAGE. For veluable consideration, Grantor mortgages, vierrants, and conveys to Lender afl of
Grantor's right, title, and interest in and to the following described reai preperty, together with all existing or
subsequantly srected or affixed buildings, all tenant security deposits, utility-ueposits and all proceads {including
without limitation premium refunds) of each policy of insurance relating to znv of the Improvements, the
Personal Property or the Real Property: all rents, issues, profits, revenues, royalties ar other benefits of the
Improvements, the Personal Property or the Real Property; all easements, rights ot way,-and appurtenances; all
water, water rights, watercourses and ditch rights (including stock in utilities with ditea or irrigation rights); and
all other rights, royaities, and profits relating to. the real property, including without limizatizn-all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of [llinois (the "Real Propariy™):

PLEASE SEE ATTACHED
The Real Property or its address is commonly known as 157 HAZELNUT DR, STREAMWOOD, IL 60107, The
Real Property tax identification number is 0624414034 VOLUME 81,

Grantor presently assigns to_LBndar all of Grantor's right, titie, and interest in and to all leases of the Property Eb
._....—-J

5\033\58 U LQ‘}Q

and all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security
interest in the Personal Property and Rents,

DEFINITIONS, The followmg words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amaunts In lawful money of the United Statss of America,

Borrower, The. ward “Borrower means each and. avery person ar entity signing the Note, |nc!udmg without
fimitation MIGUEL A MARIN and CONSTANCIA T MARIN,
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Page 2

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above, The Grantor is the mortgagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and
convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally liable under the Note except as otherwise

provided by contract or law.

Guarantor. The word "Guarantor® means and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

indebtedness:. The word "Indabtedness” means all principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enfurca obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage.

Mortgage. Tha word “jfortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments 8nd security interest provisions relating to the Personal Property and Rents. At no

time shall the principal aincunt of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the-iiortaage, exceed the note amount of $26,000.00.

Note. The word "Note” means-ipa promissory note of credit agreament dated July 25, 1997, in the originai
principal amount of $26,000.00 from Borrower to Lender, together with alt renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 13.540%. The Note Is payable in 180 monthly payments of

$341.39,

Personal. Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of
ersonal praperty now or horeafter owned by Grantor, and now or hereafter attached or affixed to, or
ocated on, the Real Property; together with all accaseions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and togetier with all proceeds (including without limitation all
insurance proceeds and refunds of premiums) from any s2le or other disposition of the Property.

Property. The word "Property” means collectively the Rea! Property and the Personal Property.

Real Property. The words "Real Property” mean the properiy, interests and rights described above in the
“Grant of Martgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TN£ SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT (¢ THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS GF GRANTOR UNDER THIS MORTC2GE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defurses arising by reason of any
"one action” or -"anti-deﬂciancve;"i law, or any other law which may prevent Lender from bringing any action

against Grantor,. including a claim for deficiency to the extent Lender is otherwise entitied to a claim for
deficiency, before or after Lender's commencemant or completion of any foreclosure-aciion, either judicially or

by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as gtherwise provided in this Mortgaga, Borrowe: shall pay to Lender
all Indebtedness secured by this Mortgﬁge as it becomes due, and Borrower and Grantor shail str'ctly perform alf

.their respective obligations under this Mortgage,
POSSESSION. AND MAINTENANCE OF THE PROPERTY. Grantor.and Borrower agree that Grantor’s possession
and use of the Praparty shall be governed by the following provisions:
Possession and Use. . Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain, ,‘.G(antor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiue,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing,.Grantor will not remove, or grant to any. other party the right to remove, any timber, minerals
lincluding oil and gas), soil, grave! or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Morlgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property, A “sale or transfer” means the conveyance of Real
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Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, dead, installment sale contract, land contract, contract for deed, leasehold
intarest with a term greater than three (3. years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in ar ta any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is @ corporation, partnership or limited liability company, "sale or
transfer” also includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests.or limited. liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender If such exercise is prohibited by tederal law or by lllincis law.

'{AAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment, Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, spacil
raxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay. when due all claims for work done on or for services rendered or material furnished to the
Property. ‘rartor shall maintain the Property free of all liens having priority over or equal to the interest of
L.ender under this Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE |NSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurarce. Grantor shall pracure and maintain policies of fire insurance with standard
axtended coverage enaoriements .on. a replacement basis for the full insurable value covering ali
improvements on the Reul Property in an amount sufficient 1o aveid application of any coinsurance clauss,
and with a standard mortzagee clause in favor of Lender, . Policies shall be written by such insurance
companies and in such form 2s may be reascnably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from ‘esch, insurer containing a stipulation that coverage will not be cancefied or
diminished without. a minimum of ten (10} days’ prior written notice to' Lender and not containing any
disclaimer of the insurer’s liability for fallure to give such notice. Each Insurance policy also shall include an
endorsement providing that coverage-in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. _Should the Real Praperty at any time become localed in an area
designated by the Director of the Federa! _Evne:EanCJ Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Faederal-Fiood Insurance for the full unpaid principal balance of the

ioan, up to the maximum policy limits set under-the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurane fcr the term of the loan,

Application of Procesds. Grantor shall promptly notiy Lender of ang' loss or damage to the Property, Lender

may make proof of loss if Grantor tails to do so witiiri fifteen (15} days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at its eierusn, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Praperty. or tha restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compIJ‘ with- eny provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in-good standing as iequired below, or if any action or proceedin is
commenced that would materially affect Lender's interests in the Proderty, Lender on Grantor’s benalf may, but
shall not be required to, take any action that Lender deems appropriaic. /Any amount that Lender expends in so
doing will bear interest-at the rata provided for in the Note from the daie/nturred or paid by Lender to the date
of rapayment by Grantor. All such expenses, at Lendar's option, will (a) e pzyable on demand, (b) be added
1o the balance of the Note and be apportioned among and be payable with apy-instaliment payments to become
due during either (i} the term of any applicable insurance policy, or {ii) the remaining term of the Note, or {c) be
treated as a balloon payment which will be due and payable at the Note’s maiuity. This Mortgage also will
secure payment of these amounts, The rights provided for in this paragraph shall k< in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. ‘dnv such action by Lender
ahgﬂ not be construed as curing the default so as to bar Lender from any remedy that it'othiarwise woutd have
ad.
WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that; (a) Grantor holds good and marksteble title of record to the heal Prolgaerty in
fee simple, free and clear of all liens and encumbrances ather than those set forth in the Real Property
description o7 in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wili forever defend

the title to the Property against the {awful claims of all persons.

No Other Liens; Grantor will not, without the prior written consent of Lender, create, place, or permit to be
creatad or placed, or through. any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage,. voluntary or involuntary-lien, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Proparty which are not delinquent}, security interest, encumbrance or charge,
against or covering the Proparty, or any part thereof, other than as permitted herein, regardless if same are
expressly or otherwise subordinate to-the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released,

EXISTING ‘INDEBTEDNESS. ~ The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

0095546




>
2l SR ‘ |
0O
O I.
e
| <
O
N LL
m
O
Z




UNOFFEICIAL COPY

MORTGAGE Page 4
i Loan No 4710008871 {Continued)

wE ok
—

Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the gavment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
# such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a defaulr ocour under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtadness secured by this Mortgage shall become immediately due and payable,
.and this Mortgage shall be in default.

FULL .PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs alf the
obligations imposed: upon Grantor under this Mortgage, Lender shall execute and deliver to Granter a suitable
satistaction of this Mortgage and suitable statements of termination of any financing statement on fite
evidencing Lender’s secumg interest in the Rents and the Personal Property. Grantor will pay, if permitied by
applicable law, any reasonable termination fee as determined by Lender from time to time. i, however, payment
is made by Brirower, whether voluntarily or otherwise, or by ?uarantor or by any third party, on the
indebtedness and thereafter Lender is forced 1o remit the amount of that payment {a) 10 Borrower’s trustee in
bankruptcy or to sy mmilarduerson under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any juagment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’'s prugercy, or (c) bY’ reason of any settlement or compromise of any claim made by Lender with
any claimant {inclusing without limitation Borrower), the Indebtsdness shall be considered unpaid for the
purpose of enforcement of this Martgage and this Mortgage shali continug to be effective or shall be reinstated,
as the case may be, notwithscanding any cancellation of this Mortgage or of any note or other instrument or
agreement evidencing the Indefstedness and the Propenty will continye o Secure the amaunt repaid or recovered
to the same extent as. If that-umount never had been originally received by Lender, and Grantor shall be hound
by any judgment, decree, orger, sutiement or compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of
Defaull") under this Mortgage:

Default on Indebtedness. Failure of Seirower to make any payment when due on the Indebtedness or any

other indebtedness or obligation now o Feraafter owing to Lender.

Compliance Default. Failure of Grantor or-Geirawer to comﬁlv with any other term, obligation, covenant, ot

Emdmon contained in this Mortgage, the Note, or.in any other agreement between Grantor or Borrower and

ander.

Death or Insolvency. The death of Grantor oi Burrower, the insolvency of Grantor or Borrowes, the

appointment ot a receiver far any part of Grantor or.Zeirower's property, any assignment for the benefit of

creditors,. any type of creditor workout, or the commanzement of any proceeding under any bankruptcy or

insolvency laws by or against Grantor or Borrower. :

Existing indebtedness.: A default shall occur under any Exis‘ing Indebtedness or under any instrument on the

Property ‘securtnﬂ any Existing Indebtedness, or commencemunt of any suit or ather action to foreclose any

existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

indebtedness or any Guarantor dies or becomes incompetant, or disoutes the validity of, or liability undar,

any Guaranty ot the.s_ndebtedness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and ren.gdies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to 3efrower to declare the

antire Indebtedness immediately due and payable, including any prepayment penaity w'uch Borrower would

be required to pay.

UCC Remedies. With respect to all or any part-of the Persopal Property, Lender shall have 2! the rights and

remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantar’s interest in all or any part of

the Property. 7

Deficiency Judgment. )f permitted bt applicable law, Lender ma?/ obtain a judgment far any deficiency

remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

thi rights provided in this section. _

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or

avallable at law or in equity. _

Attorneys’ Fees; Expenses. |n the event of foreclosure of this Mortgage, Lender shall be entitled to recover

from Grantor and Borrower attorneys’ fees and actual disbursements necessarily incurred by Lender in

pursuing such foreclosure,

MISCELLANEQUS PROVISIONS.
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lllinais.
This Mortgage shali be governed by and construad in accordance with the laws of the State of Hiinois.

Time Is of the Essence. Time is of the essence in the performance of this Martgage.
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Waiver of Homestead Exem fztion Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

"%%AM‘

X 453'“-}4"“&-' / Alone~

CONSTANCi»-T MARIN HIS WIFE, AS JOINT TENANTS, AS TO AN UNDIVIDED 2/3 INTEREST

X \V\mﬂ'&\ Q‘\LWA ‘*‘,_.\/Q-&otM

MARIA ELENA T ROXA%S

.?“

WAIVER DF HOMESTEAD EXEMPTION

t am signing this Waiver of Homestead Exemtion. for the purpose of expressly releasing and walving all rights
and benefits of the homestead exemption laws o7 the State of Hlinois as to alf debts secured by this Mortgage. I
understand that | have no liability for any of the a¥firraiive covenants in this Mortgage.

10 me known 1o te the individuals described in and who executed the Mortgage, and acknowledged that theym

_Given under my hand hd official seal this <> 3\ Uiday of ____Ul ) Q J jﬁ .19 ﬂ_7
By " Residing at

INDIVIDUAL ACKNOWLEDGMENT

—— 7' CF
STATE OF J_i, Jwerts »
] s8

COUNTY OF Qm_ o )
ds]

On this day befors me, the undersigned Notary Public, personally appeared MIGUEL A MARN; CONSTANCIA ™
MARIN HIS WIFE, AS JOINT TENANTS, AS TO AN UNDIVIDED 2/3 INTEREST CUA :

signed the Martgage as their free and voluntary act and deed, for the 1ses and purposes therein mentionad.

100

Notary Public In end for the Staete of /Q,uﬂ*'g’t_%

My commission expires

OFFICIAL SEAL
VICKI| TCRRES

NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPHRES: 10/13/88







UNOFFICIAL COPY

Loan No 4710009871 {Continued)

e

INDIVIDUAL ACKNOWLEDGMENT

STATE OF } ~ )

j 98

COUNTY OF @C : [{— ) - - Q
| | Maﬂc\ Slena | KOS
On this day before me, the undersigned Notary Public, personally appseared - S, ta me known to

be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses

and purposes therein mantioned. ‘ C[UL-’
Given under my iiand and official seal this ﬁa D" day of Ul , 199 7.
- Ol
By vy AAae. Residing peesevrmammsrnevonssmmn
% nF=ICIAL SEAL

Notary Publi¢ in and for tie Sinte of tivon §, Cohen

Notaiy #.allc, Stale of (llincls
My commission expires My Commission Explres 5/7/98

—
LTa o o el Us Ly v

INDiVIDUAL ACKNOWLEDGMENT

STATE OF ]
) 88

COUNTY OF )

On this day before me, the undarsigned Notary Public, perscnalny appeared ANTONIO ROXAS, to me known to
be the individual described in and who executed the Waiver of Hornestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free-ond voluntary act and deed, for the uses

and purposes therein mentioned.
Given under my hand and official seal this day of _ 18

By Residing at

Natary Public in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.22b {c} 1987 CFi PraServices, Inc. Al rights reserved.
[IL-GO3 47109871,LN R2,0VL]
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File E1032138 - Legal Addandum

THAT PART OF LOT 6 IN BLOCK 20 IN STREAMWQOD GREEN UNIT
3-B, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4 OF SECTICN 24, TOWNSHIP 41 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED SEPTEMER 3, 1987 A5 DOCUMENT NUMEER .
87-486450, DESCRIBED AS FOLLOWS: BEINNING AT THE SOUTHWEST
1/4 OF SAID LOT 6 IN BLOCK 20, THENCE NORTH 0O DEGREES 01
MINUTES 43 SECONDS WEST, ALONG THE WEST LINE OF SAID LOT 6
IN BLOCK 20, A DISTANCE OF 44.88 FEET; THENCE NORTH B89
DEGREES &6 MINUTES 54 SECONDS EAST, A DISTANCE OF 58.07
FEET; THENCE SQUTH QC DEGREES 04 MINUTES OQ SECONDS EAST, A
DISTANCE OF 4.80 FEET, TO A POINT ON THE SOUTH LINE OF SAID
ZOT & IN BLOCK 20, THENCE SOUTH B89 DEGREES. 58 MINUTES 17
SECONDS WEST, ALONG SAID SCUTH LINE, A DISTANCE OF 58.10
PETT TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

157 HAZULNUT DR
STREAMWOCD, IL £0Q107

06-24-414-034-0000

MARIN /4710009871

10095526







