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18400 VON KARMAN, SUITE 1000 CODK COUNTY RECDRDER

l L
IAVINE, CA 82612
/yy\a,d_, Laan’ Number: 0000034956

MORTGAGE

THIS MORTGAGE ("Security Instrurient}-is given on July 22, 1997 . The mortgagor is
ELEANOR  NICHOLS , AN UNMARRIED WOMAN ., AS SOLE AND SEPARATE PROPERTY

("Borrower™). This Sccurity Instrument is given (o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORN1%4 NORPORATION '
which is organized and existing under the laws of CALIFORNIA ,and whose
address is 18400 VON KARMAN, SUITE 1000 ;
IRVINE, CA 92612 "_nder"), Borrower owes Lender the principa) sum of
Fifty-One Thousand Three Hundred and No/100 ----- o e e e e
--------- m———————— Folars (US. § 51,300.00 )-
This debt is cvidenced by Borrower's note dated the same date as this Security Instuniest ("Note"), which provides for monthly |
payments, with the full debt, if not paid earlier, due and payable on Aupust 1, 2027 . This Security
Instrument secures 1o Lender: (a).the repayment of the debt evidenced by the Note, with intercsy, and all renewals, extensions and:
modifications of the Noie; (b) the payment of all other sums, with inigrest, advanced under. paragrajn. 7 to prolect the sccurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under tis Seearity Instrument and the
Maote. For this purpose, Borrower does hereby mostgage, grant and convey to Lender the following déscabed property located in
£00K County, Illinois:

24

which has the address of 8946 SOUTH MERRILL AVENUE , CHICAGO [Streer, City),
lingis 60617 [Zip Code] ("Property Address”);

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:25012180360000

Family - FRMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90° (T8
e Amended 12/83

Pagetolg [ VMP MORTGAGE FORMS - {800)521-7291
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payments may no longer be required, at the-option of Lender, il mortgage insurance coverage (in the amount and for the period.

that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shail pay the
premiums required o maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement. for mortgage
insurance ends in accordance with any wnucn agrccmcnt hetween Borrower and Lender or applicable faw.

9. Inspection, Lender or its agent muy make reasonable entries.upon and inspections of the Property. Lender shall give

“ Bomower notice at the time of or prior-4.an inspection specifying reasonable cause for the inspection,

10, Condemnation; The proceeds of any award or claim for damages, direct or consequential, in connection with' any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnalion, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid Lo Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property itamediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately tefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shal! be reduced by the amount of the proceeds multiplicid by the foltowing fraction: (a) the wtal amount of
the sums secured immedips:ly. before the taking, divided. by (b} the fair masket valuc of the Property immediately before the
taking. Any balance shall be patd -t Borrower, In the cvent of a-partial taking of the Propenty in which the fair market value of the
Property immediately beforc the ek mg' is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree i writini or unless applicable taw othcrwise provides, the proceeds shall be applied to the
sums secured by this Sccurity Instrument s/ncsher or not the sums are then due.

i the Property is abandoned by Borrowcr, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or setlle a claim for damages, Borrower flils th respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at itz option, cither to restoration or repair of the Property or 1o the sums secured
by this Sceurity Insrument, whether or not then due. .

Unless Lender and Borrower otherwise 'agrcc in wriurg,-any application of proceeds to principal shall not ¢xlend or postpone
the due date of the monthly paymenis referred to in paragraphs and 2 or change the amount of such payments,

11. Barrower Not Released; Forbearance By Lender No:.a Waiver. Exicnsion of the time for paymeni or. modification

of amoriization of the sums secured by this Securily Instriment gianie? by Lender to any successor in interest of Borrower shall.

not aperate o release the liability of the ongma] Borrower or Borrowe: e successors in interest. Lender shall not be required to
commence proceedings againsl any successor in interest or refuse to exténd drie for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasen of any dcmand made nyv-the ungma! Borrower or Borrower™s successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be 3 waiver of or preclude the excrcise of any
right or remedy.,

12. Successors and Assigns Bound,Jomt and Several Linbility; Co-signers. Th:  ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Sorower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (2) is co-signing this Sccurity Insirument only: to mortgage, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personal’y ot ligated 10 pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower. may agree to exiensd, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Boirnwer’s consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maaiua loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneciion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which. exceeded permitted limits will be refunded to Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principat, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice w Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method: The notice shall be direcied to the Property Address or
any other address Borrower designaics by notice 10 Lender. Any notice 10 Lender shall be given by first class mail to Lender's
address staled hercin or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

185, Governmg Law; Severability. ‘This Security Insument shall be governed by federal law and the law of the
jurisdiction. in which the Property is located. In. the event. ihat any prov:smn or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect nther provisions of this Security Instrument or the Note which.can be

IS2Z95%46

given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are W
be severable. >

Inhiaiw!_
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22. Relense Upon payment of ml sums: secured by thlS Sccumy Ins!rumcnt, Lc.ndcr shaIJ rclcasc this: Secumy Instmment 0.
_ Borrower Borrowcr shall pay any recordauon Cosis. Lcndcr may charge Bom)wer a fee for rcimsmg this Security- Insrmme.m. but.-
onlyf the fee is pald 1o a third party. for services rendcro:l and the charging of tae fee is pummed under applrcabfe law.

S 23, Wawer of. Homestesd. Borrower waives all right of homesiead exempuon in the Property.

24. erers fo this Sec:urnjr Instrument. If. one or more nders are exccuted. by Borrowcr and recordcd togcthcr vmh rhls
Secunty Insu'umcm, the covenants: and agreements of each such rider shall be mcorporawd inio and shall amend and supplcmcm

- the covenants and agrccmems of this Security Instrument as if the rider(s) were a part of this Security. Instrument.

__‘[Check applrcablc box(es)) -
[} Adjusiable ka'e Rider. . - (] Condominium Rider - - [ v-4 Family R do
] Graduated Pay=ent Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
- [} Balloon Rider ) Rate Improvement Rider (] Secorid Homei Rider-
Lol VA Rider - ‘ [ Other(s) [specify} . 3

i

accup., and agrecs 10 the terms and covenants contained in this Secumy Instrumcnt and in
1d recorded vath iL.

(Seal)
-Bpno@ér-. '

(Seal)

_-Borrower

(Seal) N (Seal);
-Borrower ‘ ‘

-Borrower

s S‘I‘ATE op n.unors. ﬂo O‘é County ca:

H,u e O(ﬂ"' ?”9 M'“—'/ , @ Notary Public in and. forsardcoun'vand staledo hcrebyccmfy lhat
L /_ea.mc.r'- Aoiehals

"y pcrsonally knnwn to me 10 be the same peison(s whosc name(s)
i subscnbed io the forcgmng instrument; appegped bofore me i y in person, and acknowledged that . 5 (40 .
: _sxgned and dchvered the said instrument as -

™ free dnd volunlary act, for the uses and purposes lhercm o8, fonh
Gwen under my hand and ofﬁcml sca] ﬂus :,l X .

o Y s 9 7
v My Commassron Explres W ' |
BRRRT JAMICH & el

Natary Publle, tule &t liaié
é%&w@g:7J

e T e e

‘992995461.

T3
|
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STRBETADDRESS 8946 SOUTH MERRILL AVENUE

CITY: CHICAGO _ COUNTY: CoOK
TAX NUMBER: 25-01-218-036-0000

LEGAL DESCRIPTION:

LOT 16 IN BLOCK 11 IN SOUTH SHORE GARDENS, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION
1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS
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