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THIS MORTGAGE (“Sccurily insiument”) is givenon JUNE 12, 1997 Q'ﬂw mortgagor is  *
DONALD J BENDERY JR AND MARIA 5 PAWNDERY HUSUAND AND WIFE

(*Borrower*). This Sceurity Instrument isgivento | PPTERSON BANK,
-
&
which is organized and existingunder the lawsof ~ THR 8%ATE OF ILLINOIS , and whose s
addressis 3232 W PETERSON AVENUE, CHICAGO, IL 60649
("Letddor”), Bortower owes Lender the principal sum of
ONE HUNDRED PIFTEEN THOUSAND AND 00/100

Dollars (U.S. $ 115, 000,00 ). This debt is evidenced by Borrawe: sinote dated (he same date as this Security
Instrument (“Nole”), which provides for monthly puyments, with the full dewt, i79ot paid carlier, due and payable on
JULY 01, 2027 . This Security Instrument sceures to Lédes: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications o)’ the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Sccurity Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Sceurity Instruiserioand the Note. For this
purpose, Borrower does herchy morigage, grant and convey to Lender the following descriledd property located in
CITY OF CHICAGQ, COOK County, Minois:
SEE ATTACHED LEGAL ADDENDUM *A®

TAX ID#: 13-15-106-008-0000(AFFECTS PROPERTY IN QUESTION & OTHER PROPERTY)
13-15-106-009-0000 (APFECRS PROPERTY IN QUESTION & OTHER PROPERTY)
13-15-106-029-0000 (AFPECTS PROPERTY IN QUESTION & OTHER PROPERTY)
13-15-106-030-0000 (APPECTS PROPERTY IN QUESTION & OTHER PROPERTY)

which has the address ofi 4710 N ELSTON AVE 303E, CHICAGO |Streat, City),
linois 60646 [Zip Code} (“Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements.
appurt dnances, and {ixtures now or hereafier a part of the property. All replacements and additions shall alsa de covered
by this Security Instrument. All of the foregning js referred 10 1n this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right to
mongige, grant and convey the Property and that the Property is unencuribered, exeept for encumbrances of record.
Bortower warrants and will defend gencrally the title to the Property against alf claims and demands, subjost to any
encunrbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
Jinited variations by jurisdiction ¢ > constitute & uniform securily instrument covering real propenty.

LINIFORM COVENANTS. 3orrowet and Lender covenant and agree as follows:

Y; Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shull promptiy pay wwhen duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

% Funds for Taxes and Insarsnce, Subject to applicable law or 1o a writicn waiver by Lender, Borrowet shall pay
to Lender on the day monthly pa vmenis are due under the Note, until the Note is paid in full, a sum ("Funds "} for: (2)

eatly taxes and assessments whi:h muy attain priority over this Security Instrument as a lien on the Propenty; b) yearly
case'iold paymeriz or ground rer ts on the Propenty, if any; (¢) yearly hazard of propenty insurance premiums; () yearly
flood insurance piciniums, if any: (¢} yearly morigage insurance premiums, if any; and (1) any sems puyable by Bortower
to Lender, in accordrsice with th: provisions of paragraph 8, in lieu of the payment of morigige insurance premiums.
Thesd items arc called” Ererow l:ems.” Lender mav, at any time, colleet and hold Funds in an mount not o «xeeed the
maximum amount a lendor-Sor a federatly related mortgage loan may tequire for Borrower's escrow acoount under the
federal Real Estate Scltlemne Procedures Act of 1974 as amended from time to time, 12 U8 C. Section 264011 et se 3.
("RESPA"™), unless another law i:at applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Punds in an amount not 0 ¢ zceed the lesser amount. Lender may estimate the amount of Funds due on the: basis of
;:um:m daa and reasonable estinates of expenditures of future Escrow llems or otherwise in accordznce with applicable
aw, .
The Punds shal] be held in :n institution whose deposits are insured by a federal agency, insirumentality, or entdy
(inchnding Lender, if Lender is s xch an insiétutian) or in any Federa) Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender 11ay not charge Rarrower fot holding and applying the Fuds, arnually enalvzing the
escrow aceount, or verifying the Escrow lems, wirss Lender pays Borrower interest on U e Funds and applivable law
permils Lender to make such u churge. However, Lender may require Borrower to puy a one-lime chasge for an
independent real estate tax reporiing service used by Leade! in connection with this loan, unless apriicable law provides
thexwise. Unless an agreement ts made or applicable Javemguises interest (o be paid, Lender shall not be reguired (o pay
“Horrower any interest or camings on the Funds. Borrower iJ Lender may agree in writing, however, that inletest shall
;‘,".#e J‘riid on the Funds. Lender shidl give 1o Borrower, without charge, an annual acconnting «f the Funds, showing credits
{ < and debity to the Fundsand the urposc for which cach debit to the Z1:0ds was made. The Fu s are pledg o as additional
{y security for all sums secured by this Security Instrument.
i~y f the Funds held by Lender exceed the amounts permitted (o be held by applicable aw, Lender shall account to
1 Botrowet for the excess Funds i1 accordance with the requirements of applicable law. If the amount of the Funds held by
O Lender atany time is not sufficient to pay the Escrow lietms when due, Lendur saay so notify Bamower in wriling, and. in
suct; cas: Borrower shall pay to Lender the amount necessary (o make up the dofiviency. Borrower shall make up the
defsiency in no more than twele monthly payments, at Lender®s sole diserction.

“Upon payment in full of all sums secured by this S urity Instrument, Lender shall promptly refund 1o Borrower any
Punds held by Lender. If. under paragraph 21, Lende shall acquire ot sell the Property, Lender, prior to the acquisition or
saicof the Propetty, shall apply any Funds held by Lender at the time of acguisition or sal2 a+ a credit against the sums
secured by this Security Instrun.cnt.

3. Application of Paymeats. Unless applicable 1w provides otherwise, all payments reeaved by Londer under
patigraphs 1 and 2 shall be apalied: first, (o any prepayment charges due under the Note; second, 1o smounts payable
under paragraph 2; third, to interst due; fourth, to princ pal due; and last, lo any late charges due underine Nede.

' 4, Charges; Liens. Borre wer shall pay al) (axes, assessments, charges, fines and imporsitions aitribuable o the

Property which may altain pr ority over this Security Instrument, and ieaschold Jayments or ground mnts, if any.

Bomower shall pay these obligations in the manner provided in pasagraph 2, or if not paid 1n thal mannet, Borrower shall

pa;'them on time directly to th: person owed payment. Borrower shall promptly furn sh to Lender all notices of amounts.

to he paid under this paragraph. If Borrower makes these payments dircetly, Borrower shall promptly fumnish 1o Lender
mue.ig: evidencing the payments.

rrower shall J:rornpt!y lischarge any lien which has priotity over this Sccur ty Instrument un'uss Borrower: (a)

agides in writing to the payme:t of the abligation secuted by the lien in & manner azceptable to Lencer; (b) contests in

goad faith the Jien by, or defends agairst enforcement of the lien in, legal proceedings which in the Lender’s opinton

ofurate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o
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Lender sibordirating the tien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may atiain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisty the licn or take one or more of the actions set forth above within 10 days of the giving of
notice. '

§, Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the
Property insurcd aguinst loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods ot flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to
Lender’s approval which shall not be unreasonably withheld. If Bortower fails to maintain coverage described above,
Lendet may, at Lendet's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundird mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lesides and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property darmaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. If the
restoration or repairis ot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums sezun:d hy this Security Instrument, whether or not then due, with any excess paid to Borrower, I
Borrower abandons the #;up:nty, or does not answer within 30 days a notice from Lender thal the insurance carricr has
offered to scttle a claim, thon ender may collect the insurance procecds. Lender may use lhgrﬁmcccds to repair or
restore the Property or to pay futas seeured by this Security Instrument, whether or nol then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower ochenise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly paymests referred (o in paragraphs 1 and 2 or change the amount of the payments. If
undet paragrenh 21 the Property is acquirdd by Lender, Borrower's right to any insurance policies and proceeds resultiag
from damage to the Propetty prior to the acquisition shal! pass to Lender to the extent of the sums secured by tHis
Security instrument immediately prior to the acguisition,

6. Occupancy, Preservation, Maintenance <ad Protection of the Property; Borrower’s Loan Application)
Leaseholds. Borrower shall octupy, establish, and use #ic- Propenty as Borrower's principal residence within sixty days
afler the exccution of this Security Instrument and shall continue lo oceupy the Propenty as Borrower’s principal
residence for al least one year after the date of oceupancy, Unless Lender otherwise agrees in writing, which consent shal
not be unrcasonably withheld, or unless extenuating circumstenezs exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Propeity (o deteriorate, or commit waste on the Property.
Bortower shall be in default if any forfeiture action or proceeding whcther civil or criminal, is begun that in Lender’s

ol

good faith judgment could result in forfeiture of the Property or winerwic: materially impair the lien created bedthis o
in

Sccutity Instrument or Lender's security interest. Borrower may cure suea-a default and reinstate, as provi
paragraph 18, by causing the action or proceeding to be dismissed wiip-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inletest in the Property.or.cother material impaitment of the lien
created by this Sccurity Instrumnent or Lender’s secutity interest, Borrower shall als b= in default if Borrower, during the
loan application process, gave materinlly false or inaccurate information or statenients to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nute, ineluding, but not limited to,
representations concemning Borrawer's occupancy of the Property as a principal residence’ If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lcase. If Bortower acquires i#2 title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements
contained in this Security Instrument, ot there is a legal procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation ot forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Properly and Lender’s rights in the
Property. Lendct's actions may include paying any sums secured by a fien which has priority over this Securit
Instrument, appearing in court, paying reasonable altorneys® fees and entering on the Property to make repairs. Althoug
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccuted by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon rotice from Lender to Borrower
requesling paymenl.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to ablain coverage substantially equivalent to the mortgage insifance previously in effect, of a cost
substuntiully equivalent to the cosl 1o Borrower of the morigage insurance previously in effect, from an altemate
mongage insurer approved by Lender. IT substantially equivalent mortgage insuranc: coverage is not availuble,
Borm:wer shall pay to Lender cach month a sum equal (o one-twelfth of the yearly mortg ige insutance prem'um being
paid liy Borrower when the insurance coverage lapsed or ceased to be in effect. Lerder will accept, use and re lin these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no to 1ger be required, at the option
of Lender, if mortgage insurarice coverage (in the amount and for the period that Lendey requires) provided by an insurer
appruved by Lender again becomes available and is obtained. Borrower shall pay the premiums requited to maintain
mortyage insutance in effect, of to provide a loss reserve, until the reguitement for morigage insurance ends in
accondance with any writlen agreement between Borrower and Lender or applicable law.

% Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior toan inspection specifyin:s reasonable cause: for the inspection.

10, Condemnation, The proceeds of any award of claim for dimages, direct cr consequential, in connetion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigried and shall be paid to Lender.

n the event of a tolal taking of the Propety, the proceeds shall be applied 1 the sams secured by this. Secarity
Instrument, wheti=: or not then due, with any excess paid to Borrower. In the event of a putial taking of the Puperty 1
whict the fair mar’et vatue of the Property immedialely before the taking is equal to or greater than the amonnt of the
sums secured by this Szcurity Instrument immediately before the tiking, unless Borrower wnd Lender otherwisc agree in
writirg, the sums sccvicd oy this Security Instrument shall be reduced by the amount of the proceeds maltiplicd by the
follo+ing fraction: (a) the loiu).amount of the sums secured immediately hefore the taking, divided by (h) the fair market
value of the Property immediateiy befare the (aking. Any balance shall be paid to Borrower. In the event of a partial
takiny of the Propetty in which/t%ic fair market value of the Property immediately before the tsking 1s less thap the
amnuLl of the sums secured immediaii]y before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether ot not the sums are then due,

If the Property is abandoned by Borrower,or if, after nofice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Betpswet fails to respond ‘o Lender within 30 days after the date the notice
in givin, Lender is authorized to collect und apply the jsroceeds, at ils option, cither to restoration or repair of the Property
of o the sums sccured by this Security Instrument, whethet ar not then due.,

Unless Lender and Borrower otherwise agree in writing, any application of praceeds 1o principal shall not exiend
postpone the due date of the monthly payments refurnad 4o, in paragraphs ! and 2 or charge the amoum of such
payments,

11. Borrower Not Released; Forbearance By Lender i¥i a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security !astrument granted by Lender (o any successor n

_ inteest of Borrower shall not operate to release the liability of the oniginai Borrower or Borrower's siecessors in inlerest.
‘e Lendar shall not be required to commence proceedings agains! any succissor in interest o refuse lo extend time for
W payment or otherwise modify amortization of the sums secured by this Secutity Instrument by reason of any demand
- 1™ made by the original Borrower or Borrower's successors in interest. Any forocasnce by Lender in exercising any fig.

~ ot reniedy shall not be a waiver of or preclude the exercise of uny tight or remedy.
Y 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tae covedants and agresments of
En this Security Instrument shall bind and benefit the successors and assigns of Lendey and Borrower, subjoct to the
~ provisions of paragraph [7. Borrower’s.covenants and agreemicnts sha'l be joint and several 7in,: Borrower who co-signs
0 this Seeurity Instrument but does not execute the Note: (a) is wo-signirg this Sccurity Instruiiezi 2’y fo morigage, grant
. and convey that Borrower's interest in the Property under the terms of this Secunty Instrumcpd b) is not personally
© " obligated to pay the sums secuted by this Security Instrumert; and (¢! agrees that Lender and any Sther Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this S cusit; lestrument or the

Note without that Borrowet's consent.

13. Loan Charges. II’ the loan sccured by this Security Instrument is subjeet to  law which scts maxitaum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected of "o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loen charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b} any sums already collected from Borre wer which exceeded

fted limits will be refunded to Borrower. Lender mey choose (o make this refund by reducing the principal owed
undet the Note ar by making a direct payment 1o Bosrower If a refund reduces principal. the reducticn aill be treated as a
pattial pr;paymcnl without any prepayment charge under 1 1¢ Note.

14. Notices, Any notice to Borrower provided for in this Security Instnument shall be gien by delivering it or by
maiting it by first class mail unkess applicable law requises use of another micthod. The notice shall be direcred to the
Propetty Address or any other address Borrower designatus by notice to Lender. Any notice to Lende: shall be given ty
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first class mail to Lender's address stated herein or any other nddress Lender desighates by notice to Botrower, Any nolice
i provided for in this Securily Instrument shall he deemed to have been given to Borrower or Lznder when given as
« provided in this paragraph.

: 15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
* junsdiction in which the Property is located. In 1he event that any provision or clause of this Seewrity Instrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Botrower. If all or any part of the Property or any interest
init is sold o transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in fidl of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
us of the date of this Sccurity Instrument.

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 gavs fram the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insiruzasnt. If Bortower fuils to pay these sums prior to the expitation of this period, Lender may invoke
any remedics permitted oy this Secutity Instrumeant without further notice or demand on Borrawer.

18, Borrower’s Lzt io Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security 1o:2mment discontinued at any time priot to the carlier of: (a) 5 days (or such other period as
applicable law may specify for seinstatement) before sale of the Property pursuant to any power of'sale contained in this
Security Instrument; or (b) entry 41"a judgment ehforeing this Sceurity Instrument, Those conditions ate that Borrower: (a)
pays Lender all sums which then woubd ke due under this Seeurity Instrument and the Note as if no aceelertion hud
oceurred; (b) cures any default of uny Gther covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but niot linited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of tlis Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Sezusity Instrument shell continue unchunged. Upon reinstatement by
Botrower, this Security Instrument and the obliguiisas sceurcd hereby shall remain fully effective as if no accelesation
had occutred. However, this right to reinstate shall not apriyin the cuse of nceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial intetest in the Nofe (together with this Sceurity
Instrument) may be sold one of mote times without priar notive to Borrower, A sale may result in & change in the entity
(knawn as the “Loan Servicer”) that collects monthly paymenis ue under the Note und this Sceurily Instrument, There
also may be one or mote changes of the Loan Servicer untelated te o sale of the Note, If there is a change of the Loan
Servicer, Barrawer will be given written notice of the change in accardance with paragraph 14 above and applicable law.
The notice will stale the name and address of the new Loan Sepvicerard the address to which payments should be made.
The hotice will also contain any other information required by applicable li w.

20. Hazardous Substances, Borrowet shull not cause or permit the presedies, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow.sivans clse to do, anything affecting the
Praperty that is in violatian of any Environmental Law. The preceding two sentenes shall not apply to the presence, use,
or stotage on the Propetty of small quanlities of Hazardous Substances that are gencrally recognized to be upproprinte t

normal residential uses and to maintenance of the Property.

e,

Botrower shall promptly give Lender written notice of any investigation, claim, demend, awsuit ot other action by &'

any govemmental or regulatory ngency or private party involving the Properly and any idieardous Substance or-
Environmental Law of which Borrower has actual knowledge. If Borrower leatns, or is notified by any govemmental o
regulatory authotity, that any removal or other remediation of any Hazasdous Substance afiectig the Property is
necessaty, Botrower shall promptly take all nccessary remedial actions inaccordance with Environmentul Law,

As used in this paragraph 20, “Hazardous Substances” ate thase subslances defined as toxic or huzardous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, materials containing usbestos or formaldchyde, and radioactive
materials. As uscd in this paragraph 20, “Envitonmental Law” means tederal laws and laws of the furisdiction where the
Property is localed that relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to core the defauit on or before the date

-
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speified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosute by jodicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinxtate aficr acceleration
and the right to assert in the fareclosure proceeding the non-existence of a default or any other defense of Borrower to
acecleration and foreclosure. If the default is not cured on of before the date specified ir the noticd, Lende. at its option,
may require immediate payment in full of all sums secured by this Secur‘ty Instrument without futther deraand anx may
fureclose this Sceurity Instrument by judiciul proceedin i, Lendct shall be entitied to collect all expenses meurred in
parsuing the remedies provided in this paragraph 21, inch.ding, but not limited to, reasonat le attomeyrs” fevs and casts of
tille evidence.

22, Release. Upon payment of all sums secured b+ this Security Instrument, Lunder shull release this Sueurity

Instrument without charge to Borrower. Borrower shall p. y any recordation costs.
23, Walver of Homestead. Borrower waives all right of horaestead cxemption in the Property.

24, Riders to this Sacurity Instrument. If onc or mcre riders are exccuted by Borrowsr and recorded topethes with
thix Security Instrument, i< covenants and agreemenis of cach such rider shall be incorporaied into and shell amend und
supplement the covenaris-ard-agreements of this Security Instniment as if the rider(sy were a pun of this Secunty

Instrument, [Check applicablc-beaies)]

Adjuslable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmenr Rider {...{ Biwiekly Payment Rider
Balloon Rider Rate Improvement Rider Seciind Home Rider
V.A. Rider soiher(s) {specify)

~ BY SIGNING BELOW, Borrower eecepls and agrecs (. the terms and covenanls contsired in this Security
Instrument and in any rider(s) exccuted by Borrower and recoider with it

Witnesses:
‘ m&_,gﬁmfﬁl {\ 9» (Seal)

DONALD -~ DENDERY JR -Borrower
g v/L q v

{é{cum__' > ﬁf'f:ﬁﬂ"if )
. IA 8 BENDERY - ./ -Bomraver
—_ (Scal) ~ (Scal)
; *Botrower ~Bory wer

STATEOFILLINOIS, - (0ff_ County ss:
-l %u- deMﬂ OU& , & Notary Public in and for said county and siate do hersby

cerify thal  DONALD 7 ERY JR AND
NANIA 8 BENDBRY HUSBAND AND WIFE

, personully known 10 me to be the same persen(s) whose
nanie(s) subsctibed to the foregaing instrument, appeare 1 before me this day in person, and acknowledged that
hoz; signed and delivered the said instrumentas fhgj4  free and voluntary act, for the uses and purpeses
thé¢ein set forth,

‘Given under my hand and official seal, this ~ 127H dayof  OUNR , 1997
My Commission Expires: (Z- 547 2 ; L LWGQTJQQ

‘ Notary Public
Thir Instrument was prepared by: CASSBANDRA A, LOWGWIL

Q"Rﬂu (0408} Papetictt Form 3014 9/80
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007567516 SK
STREET ADDRESS: 4710 N. ELSTON UNIT 303E
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-15-105&)@\-0000 1315 o ok 0 022 023
LEGAL DESCRIPTION: ooc? 03, 004,007 024,025 020, 0Z7.

UNIT NUMBER ZU3E AND THE RXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P303E, A
LIMITED COMMON KLEMENT, IN THE MAYFAIR COURTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FULLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO 11, BOTH ZNTLUSIVE AND LOT 18 (EXCEPT THE NORTH 42 FEET THEREOF) IN
BLOCK 2 IN M.D, BROWNS FESUBDIVISION OF BLOCKS 1 AND 2 IN MONTROSE IN THE EAST
HALF O} THE NORTHWEST L/4 OF SECTION 15, TOWNSHIP 43 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN (FYCHEPT FROM SAID PROPERTY TAKEN AS A TRACT THAT PART
LYING SOUTHEASTERLY OF A LINZ ORAWN PERPENDICULAR TQ THE NORTHEASTERLY LINE
THEREOF THRCOUGH A POINT THEREIN 434.76 PEET NORTHWESTERLY OF THE SOUTHEAST
CORNER THEREOF AND EXCEPT THAT PART LYING NORTHWESTERLY AND NORTHERLY OF THE
FOLLOWING DESCRIBED LINES:

BEGINNING AT A POINT ON THE NORTHEASTUPLY LINE OF SAID TRACT 417.76 FEET
NORTHWESTERLY OF THE SOUTHEAST CORNER ['HEREOF; THENCE SOUTH 43 DEGREES 24
MINUTES 06 SECONDS WEST AT RIGHT ANGLES "HEHETO 76.0 FEET; THENCE NORTH 88
DEGREES 15 MINUTES 54 SECONDS WEST 73.68 r&%il TO A CORNER OF LOT 9 AFORESAID AND

THE TERMINUS UF SAID LINES) IN COOK COUNTY, LLLTNOIS.

ALSO

THE NORTH 8 FEET OF LOTS 19 THROUGH 23 BOTH INCLUSIVE( IN M.D. BROWN'S
RESUBDIVISION OF BLOCKS 1 AND 2 IN MONTROSE, BEING A SUPUTVISION OF THE
NORTHWEST 1/4 AND THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SFUTION 15, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THi BAST 1/2 OF LOT 1
OF A SUBDIVISION OF THE NORTH 1,2 OF SECTION 16, TOWNSHIP 40 NDIi*TH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDEL JI4® 23, 1873,
IN BCOK 5 OF PLATS, PAGE 20 IN AFORESAID SECTIONS 15 AND 16, IN CCOK CQUNTY,

-}
N
ILLINOIS ) CJ}
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM Eﬂ%
-

-’

RECORDED AS DOCUMENT NUMBER 95228666 AS AMENDED FROM TIME TO TIME; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOX COUNTY

ILLINOIE.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER isrande this 127K dayol  JUNE , 1997 .
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Dewed of Trust or
Securily Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Nole to
FPRTERSON BANK,

AN ILLINOIS CORPORATION
{fthe “Lendet”)
of the same date and covering the Propetty described in the Security Instrument andi located at:
4710 N RLSTON AVE 2303E
THICMAY, TLLINOIS 50546

[Property Adclress]

‘The Propertyincipdes a unit in, together with an undivided intctest in the common elements of, a
rondominium proyucl known as:
MAYFAIR COURTS CrNNOMINIUM

{Name of Condominfum Project]
(the "Condominium Project ). If the owners association or other entity which acts for the Condominium
Project (the "Owtiers Associzion”) holds title o property for the henefit ot use of its members or
shatcholders, the Property also incluzdzs Borrower's interest in the Owners Associalion and the uses,
proceeds and benefils of Borrower sinierest,

CONDOMINIUM COVENANT ¥, in addition (o the covenants and agreemrients made in the Security
Instrument, Borrower and Lender furthet covenant and agrec as follows:

A. Condominium Obligations, Borrower.<hall perform all of Bortower's obligations under the
Condominium Project s Constituent Decuments. The "Constituent Documents” are the: (i) Declaration or
uny other documenl which creates the Condominiuia Project; (ii) by laws; (iii) code of regulations; and (iv)
other cquivalent documents, Borrower shall prompify pay, when due, al) dues and assessments imnposed
pursuant to the Constiluent Documents,

B. Hazard Insurance. So long as the Qwners Asscciation maintains, vith a generally accepted
insurunce cartier, 8 “mastet” or "hlanket” policy on the Céridominium Project which is satisfactory to
Lender and which provides insurunce coverage in the amounts fot, the periods, and against the hazards
Lender requires, including firc and hazsrds included within the terin “vatended coverage,” then:

() Lender waives the provision in Unifortn Covenant 2 the marthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Bortowet's abligation under Uniform Covenant § to mair tain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompit notice of any lapse in required hazard insuraner coverage.

in the event of a distribution of hazard insurance proceeds in licu of restoration of espair following a
loss 1o the Property, whether to the unit or to common clements, any proceeds payabie to Borrower are
herchy assigned and shall be paid to Lender for application to the sums secured by the Securily Instrument,
with any cxcess paid to Bortower,

C. Public Liability Insurance. Barrower shall take such actions as may be reasonable (o insure that
the Owners Association maintains a public liability insteance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award of claim for damages, dircet or consequentiol, payable
to Borrower in connection with any condemnation ot other tuking of all or any pant of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Ma«/Freddie Mac UNIFORM INSTRIJMENT Form 3140 9/80
Page Yol 2 s .
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Leader and with Lender's prior

written consent, cither partition of subdivide the Property or consent 10
(i) the abandonment or termination of the Condominium Project, excet for abandon ment or

termination required hy law in the case of substantial destruction by fire or other casualty or in the casc of a

taking by condemnation or éminent domain;
(i) any amendment to any provision of the Constituent Documents if’ Cie provision is for the

express benefit of Lender;
(iif) termination of professional management and assamption of scli-mansgement of the

Owners Association; or
(iv) any action which would have the effect of rendeting the publc liability insurance

coverage maintained by the Owners Association unacceptuble to Lender.

F. Remedies. |f Bortowet does not pay condominium dues and assessmen's when due, then lLender
may pay tham. Any amounis disbursed by Lender under this parugraph F shall become additional debt of
Borrower szcured by the Security Instrument. Unless Borrower and Lender agree to othet terms of
payment, these, amounts shall bear interest from the date of dishursement at the Note sate and shall be

payable, withptcrest, upon notice from Lender to Borrowr requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and pronisions contained in this
Condominium Rider.

V“;Wum, (Secal)
SZNALD O ERY JR A7 -Borrower

X Wlaa S Ry r_m:’(@-t? ., (Seal)

MARIA 8 LENDERY -Borrower

{Seal)
-Borrowe:

(Seal)

-Borrower

form 3140 /97

A2 s Page 201 2
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ADJUSTABLE RATE RIDER 0153460

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is nade this 12TH day of JUNB , 1997 , and is
incorporated int: und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrameant”) of the same date given by the undersigned (1he “Borrower) to seeure Bortower's Adjustable Rate

Note (the “Note") o PETERSON BANR,
AN ITLINOIS CORPOFATION

(the “Lender*) of the same deie sad covering e property deseribed in the Sccurity Instrumen: and located at:

4710 N BLSTON AVE 303R

CPICAGO, 1L #0646

{Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE ilC rE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE 1)V AND THE MAXIMUM RATE THE HORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the ‘ovenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and ayree as lollows;

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.650 %. The Note provides for changes in the
intcrest rate and the monthly payments, as fotlows:

4, INTERESTRATE AND MONTHLY PAYMENT CHANGES 9 75 5 '7 P:J-(
(A) Change Dates Je .)
The interest rate | will pay may change on the first day of JULY : 2004 , and on that day every
12th month thereafter. Bach date on which my interest rate could change is calfed a “Chang ¢ Date.”

(B) The Index
Beginning with the first Change Date, 1y intetest rate will be bused on an Index. The "Ind=x” is the weekly average

yizld on United States Treasury securitics adjusted to a constant maturity of | year, as made available by the Federal
Reserve Beard. The most recent Index figire available as of the date 45 days before cach Chunge Date is called the

“Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparble

information. The Note Holder will give me notice of this choiee.

(C) Culculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding
THRRE AND 000/1000 percentage point(s) ( 3,00 %) to the Current

Index. The Note Holder will then round the resull of this addition to the nearest one-¢ighth of one percentage point
(0.125%). Subject to the limits stated in Scetion 4(D) below, this rounded amount will be my new interest rule unti} the

next Change Date.

MULTISTATE ADJUSTALILE RATE AIDER - ARM 8:2  Single Family z\_%\‘

Page ' 02 ;muau:&@
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The Note Holder will ther determine the amount of the monthly payment that w uld be sufficicnt 1o reay the unpaid
principal thut ] um expected to owe at the Change Date in full on the Maturity Date al my new interest file in substar tially
ecual payments. The result of this calculation will be the new amount of my monthly payment.
. (D) Limitson Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date will not be greater 11an 10.050 % or
lers than 6,052 %. Thercafter, my interest rate will never be increased or decreased on any single
Cliange Date by moi< than Iwo percentage points (2.0%) from the rate of interest | huve been paying for the preceding
twelve months. My iiteras! rate will never be greater than 13,050 %.

* (E)Effective Date ur Zi:anges
My new interest rale wit! & come effective on cach Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly raysent date after the Change Date until the amount of my mont 1y payment changes
ag;lin.
- (F) Notice of Changes
The Note Holder will deliver or mattoiie a notice of any chunges in my interest ratc and the amount of my monthiy

pa:ment before the effective date of any changz, e notice will include mformation required by ‘aw o be given me and
also the title and telephone numbet of a person who =il answer any question ! may have regarding the notice.

* BY SIGNING BELOW, Borrower necepts and agiessi o the reems end covenants contained 0 this Adjustable Rate
Ricler.

‘(:g (Seal) ;>'/ &/diyﬁ‘ﬁi _ié)ﬁéf""ﬂ {Scal)
Do)

ALD J Y JR Borowes  MARIN 8 LE'DTRY ﬂ -Bomowsr
{Scal) (Seal)
?T . «Borrowyr -Bormowoe
L2
Lis
‘\n
W3
e,
{'\u
on
ﬁ-mooos (0309) Pape 2012




