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THIS MORTGAGE ("Security Instriaren.”) is givenon  JULY 29, 1997

The Morngagor is
CARL D. FLANINGAM AND KRIST1 L. BROWNE, HUSBAND AND WIFE

7537 NORTH RIDGE, CHICAGO, ILLINOIS " /50445

("Borrower"). This Security Instrument is given o
PRISM MORTGAGE COM?ANY

which is organized and existing under the laws of THE STATE COF ILLINOIS , and
whose address is 500 PETERSON ROAD

LIBERTYVILLE, ILLINOIS 60048 ("Lender”). Borrower owes Lender fie jriscipal sum of
ONE HUNDRED FIFTY FIVE THOUSAND SEVEN HUNDRED FIFTY

AND 00/100 Dollars (U.S. § 155,750,904 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Noie®), which
provides for monthly payments, with the full debt, if not paid cartier, dug and payable on AUGUST 1

2027 . This Security Instrument sccures 1o Lender: {a) the repayment of the debt evidenced by the
Note, with interes:, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 (o protect the security of this Security instrument; and (¢) the perfarmance
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13. Notlces. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unles; applicable law requires use of another method. The notice shall be directed to
the Property Address or any other acdress Borrower designates by natice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deeied to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflizts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicling provision. To this end the provisions of this Security
Instrument and ‘¢ Nete are declared to be severable,

15. Boiro=er's Copy. Borrower shali be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Sshstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substarces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thai-is i violation of any Environmental Law. The prececing lwo sentences shail not apply to
the presence, use, or storagé on the Property of small quantities of Havardous Substances thai are generally
recognized 10 be zpprapriate tu-normal residential uses and to maimenance of the Property.

Borrower shall promptly give ..exde writien notice of any investigation, claim, demand, lawsuit or other action
by any governmeatal or regulitory agencyor private party involving the Property and any Hazardous Substance or
Environmental Law of which Horrower ha: aciual knowledge. If Borrower fearns, or is notified by any governmental
or regulatory auttority, that any removal or cther remediation of any Hazardous Substances affecting the Property is
necessary, Borrov.er shall proraptly 1ake all nece sary semedial actions in accordance with Environmental Law.

As used in his paragraph 16 "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following subitances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie salvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law”™ means federal laws and laws of the
jurisdiction wherr: the Property is located that relate to health, salery ur environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenzi atxl agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trarsfers 1o Lender all the rents and revenues
of the Property. Horrower authorizes Lender or Lender’s agents to collect the«ents and revenues and herchy directs
each tenant of the Property to pay the remts to Lender or Lender's agents. howevsr, prior to Lender’s notice o
Borrower of Borrower's breach of any covenant or agreement in the Security Instruzizii, Borrower shall collect and
receive al! rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for addilional security only.

If Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shall he kel by Borrower as
trustee for benefir of Lender only, 1o be applicd to the sums secured by the Security lnstrument; (b Lender shall be
entitled to collect and receive alf of the rants of the Property; and (¢} cach tenant of the Property sniiipay all rents
due and unpaid to Lender or Lender's agent on Lender’s written demand to the (enant,

Borrower has nol executed any prior assignment of the renls and has not and will not perform any act that would
prevent Lender from exercising its rights ander this paragraph 17.

Lender shali not be required 1c enter upon, take control of ar maintain the Property before or afier giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shal) not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rets of the Property shall terminate when the debt secured by the Security Insteument is paid te full.
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abandoned Property. Borrower shall alse be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any materiat
information) in connection with the loan cvidenced by the Note, including, but not limited to, represeniations
concerning Borrower's occupancy «f the Property as a principal residence. If this Sccurity Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title to the Property, the
leasehold and fee 'itle shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnatior. or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid
undler the Note ard this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Notz and this Security Instrumient, first to any delinquent amounts applied in the order provided in
paragraph 3, an? then to prepayment of principal. Any apphcation of the procceds to the principat shall not extend or
postpone the dus :lat: of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any exesswproceeds over an amount required [0 pay all outsianding indebtedness under the Note and this
Securily Instrument siizi' e paid to the entity legally entitled thereto.

7. Charges to Burreser and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or rwnicipal ciarges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dircetly to the entity which is owed the payment, If failure to pay would adverscly affect
Lender's interest in the Property, upsa Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these paymenis,

[f Botrower jails 10 make these payinents or the payments required by paragraph 2, or fails to perform any other
covenants and agriements contained in this fecurily Instrument, or there is a legal proceeding that inay significantly
affect Lender's rights in the Property (such as @ proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateve is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, haza’d isurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragresh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shatl tcar” interest from the date of disbursement, af the Note
rate, and at the option of Lender, shali be immediately due ano -y able.

Borrower shall promptly discharge any lien which has prioriiv-over this Security Instrument unless Borrower:
(a) agrees in writing 1o the payment of the obligation sccured by t':ciien in a manner acceptable 1o Lender; (b)
contests in good faith the lien by, or defsnds against enforcement of the livn in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement cf the lien; or (c)-secires from the holder of the lien an
agreement satisfaciory to Lender subordineting the lien to this Security Instrumeni, If Lender determines that any part ¢ £
of the Property it subject (o a lien which may attain priority over this Security-Instrument, Lender may give w.
Borrower a notice identifying the lien, Brrrower shall satisfy the lien or take one ot (wre of the actions se¢t forth &
above within 10 days of the giving of notice:.

8. Fees, Lencer may collect fees and charges authorized by the Secretary.

9. Grounds for Accelcration of Debt.
(a) Default, Lender may, eacept as limited by regulations issued by the Secretary, in thé Case of payment
defaults, require immediate payment in full of alt sums secured by this Security Instrument i
(i} Borrower defaults by failing 1o pay in full any monthly payment required by this Security [nstrument
prior (o or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perforin any other ohligations contained
in this Security Instrument. '
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrumeni
if:

DT VTURLR [E JIFRLA TR
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Jastrument and in
any rider(s) exccuted by Berrower and recorded with it '\
Wilnesses:

Seal)

=
S
;‘O/
Q
§°

o CARL D. FLANINGAM Bormower
{&eal)
-Bortawer
- o 7

MﬁL W._ (Seal) — e (Scal
KRISTI I,. BROWNE Rurrowet -Botrower
(Seal) {Seal)
-Barrower -Rorrawer
- SN ¢ ) —_— — e {Seal)
-Tferrawer Borrower

STATE OF ILLINOIS, LO% County ss:

I, , a Notary-Tvilic in and for said county and state do hereby certify

that
CARL D. FLANINGAM AND KRISTI L. BROWNE, 1UJSBAND AND WIFE

signed and delivered the said instrument as free and voluntary act, _for the uces zad-purposes (hefein

e gq Lk day of 28 1 r}??Z,

d

-t

)|

. personally known to me to be the saiie person(s) whpse namets) &hn
subscribed to the Toregoing instrument, appcfgljcfogc me this day in person, and acknowiednl thm% E}‘
a0
e

Given under my hand and official seal, this

My Commission Expires: (

: JANE KENNEALLY $
; \ N{}TARY PUBLIC, STATE OF LLINOIS
y MY COMMISSION EXPMRES 422100 j

?(«t('(«(((\’(«(«ﬂ’({((((-."'.'((!f(\’((«f((((((((l.‘ﬂ.'( s

J)A5)))))))))))))))))))))))))))P))))))))))))?))»»g

% OFFICIAL SEAL  §
%

D
"
»

DPS 73438
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