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MORTGAGE g)
THIS MORTGAGE (S 2curity Instrument”) is given on

The mortgagoris LAUKA CRYZ

(*Borrower"). This Secutity lastrument is given to
AVONDALE FEDERAL SAVINGS BANK

which is organized aod existing under the avsof the United dtates of America » and whose address is
900 S FPRONTAGE ROAD, SUITE 240
WOODRIDGE, IL 60517

("Lender”). Borrower owes Lender the principal sum of

Dollars (1.5, 5 68,245.77 ). This debt is »vicanced by Bomrower’s note dated the same date as this Security
Iostrument ("Note™), which provides for moathly payments, w'ib the full debt, if not paid earlier, due and payable on

July 1, 2023 . ‘This Security Instrument «ecares to Lender: (a) the repayment of the debt evidesced
by the Note, with interest, and all renewals, extensions and modifications € the Note; (b) the payment of all other sums, with
{acerest, advoaced under paragraph 7 to protect the security of thiv Security lnstrument; and (c) the performance of
Borrower's cavenants and agrcements uader this Security Jastrument and tos iNote. For this purpose, Barrower does hereby
montgage, grant and canvey to Leader the following described property located s Cook

Couaty, lllisois:
LOT NINETY (90) IN RUETER'S ADDITION BEING A SUBCIVISION OF THAT
PART OF THE NORTHEAST QUARTER({1/4) OF THE SOUTHEAS" CUARTER(1/4)
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12, EAST QF TH% THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF A LINE WHICH IS 215,55 FEET

&
SOUTH OF, MEASURED AT RIGHT ANGLES T0 THE SQUTH LINE OQF CRAND ':“1
AVENUE, IN COOK COUNTY ILLINOIS. A
PIN¢ 12-28-424-016 T%
s
-~
|
|
which has the addressof 2627 Calwager, Franklin Park
{Street] (Clty]
[Hinois 60131 {"Property Address™),
{Zip Code|
ILLINOIS - Siagle Family - Fannie Mae/Freddie Mac UNIFORA INSTRUMENT ’“';”T‘Lm
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurenazses,
and fixtutes now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
lastrument, All of the faregoing is referred ta in this Security {nstrumeat as the "Property.” .

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has ti¢ ng=: to
morigage, granl and conve{ the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the P’;open)' against all claims and demands, subect to any
encumbrances of record, ‘ )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covezants *ik
limited variations by jurisdictica to constitute a uaiform securily instrumeat covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due the
priacipal of and interest on the debt evidencud by the Note and any prepayment aad late charges due under the Note.

2. _Zunds for Taxes and Insurance. Subiject to a E’licnble {aw or (o & written waiver by Lender, Borrower sha” pay
to Lender on thz day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly
taxes and assestinonts which may attain priority over this Security Instrument as 2 lieo on the Propeny; (b) yeorly leaseZold
payments or eups remts on the Propenty, it any; (¢) yearly hazard or property insurance premiums; (d) early Zood
insurance premivas. i€ any; (¢) yearly mortgage insurance premiums, if any: aad (f) any sums payable by Serrowes to
Leader, in accordanc’ v ith the provisions of paragraph 8, in lieu of the cl)a;ymem of mongage insurance premiums,
items are called "Escrov’ [trins.” Leader may, at any time, collect and hold Fuads in an amount not (o exceed the maxioum
amount a lender for a fecerdly related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settiement Praceduics Act »f 1974 23 amended from time to time, 12 U.S.C. §2601 ¢ seq. ("RESPA”), ugless another
{aw that applies to the Fuads se's » lezser amount. If so, Lender may, at any time, collect and hold Fuads in an amcuat 2ot to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estirates
of expenditures of future Escrow [temy or ¢therwise in accordance with applicable law.

The Funds shall be held in an liztitation whose deposits are insured by a federal agency, instrumentality, or eztty
(including Leader, if Lender is such an in:tizotion) or in any Federal Home Loan Bank. Lender shall apply the Fuzds to pay
the Escrow Items. Lender may not charge 3o:rmwer for holding and applyiag the Funds, annually analyzing (e escrow
account, or verifying the Escrow Items, unless Le ider pays Borrower interest on the Funds and applicable law permits Leader
to make nuch a charge. However, Lender may tequirs Borrower to pay a oae-time charge for an indepeadent real estaze 1ax
reporting service used by Lender in conneution with whis [nan, unless applicable Jaw provides otherwise, Unless an agreement
is made or applicable law requires interest 1o be paid, Le(de. shall not be required 10 pay Borrowet any interest or eamings on
the Funds, Borrower and Lender may agree in writing, howeve:, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an anaual accounting of the Fundz, stowing credils and debits to the Funds and the for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by my
Instrument.

If the Funds held by Lender exceed the amounts permitred 1o ' tisld by applicable law, Lender shall accoust to
Borrower for the excess Funds in accordance with the requirements o) anp'icable law. If the amount of the Furcs held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Leuder may so notify Borrower in wrilizg, acd, i
such case Bormrower shall pay to Lender the amount necessary to make up i deficiency. Borrower shall make up the
deficiency in no more than twelve moathly payments, at Leader's sole discretion.

Upon paymeat in full of all suins secured by this Security Instrument, Lenaer tnall promptly refund to Borrower aoy
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propzity, Tender, prior to the acquisitica or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition «r sa'e as a credit against the sams
secured by this Security [ostrument.

3. " Application of Payments. Unless applicable law provides otherwise, all paynier(s received by Lender under
paragraphs 1 and 2 shall be applied: firs), to any prepayment charges due under the Note; secoud, 1 amounts payable uxdez
paragraph 2; third, to iaterest due; fourth, to rrincnpal due; and last, to ay late charges due under theivcte.

4. Charges; Liens. Borrower shal

oy all taxes, assessments, charges, {ines and imposiions attributable w0 the =~}

Propenty which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower oy
shall pay these obligations in the maaner provided in paragraph 2. or if aat paid ia that masner, Borrower shall pay them on O
time directly to the person awed payment. Borrower shail promptiy furnish to Lender all notices of amounts to be paid under o}

this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidezcing ¢

the paymeats.

Borsower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secuted by the lien in a manaer acceptable to Lender: (b) contesis in good faits the
lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate lo prevet: the
enforcement of the lien; or (¢) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the liea 10
this Security [nstrument. If Leader determines that any pant of the Propeny is subject to a licn which may attain priority over
this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take oze o
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected oe 1be
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hezards. including
floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts ancd
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lecder's approval which shall not be unteasanably withheld. [f Borrower fails lo maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clouse. Lender
shail have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. !n the event of loss, Borrower shall give prompt gotice to the insurance carrier and
Lender. Lender may make proof of loss il not made prompily by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioration or repair is aot economically feasible or Lender's security would be lessened, the insurance procesds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Boitower aandons the Property, or does not answer within 0 days a notice from Lender that the insurance carrier has
offired ta'seii’s a claim, thea Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property of (¢ pay-sums secured by this Security [nstrument, whether ot not then due. The 30-day period will begin when the
notice is given.

Unless Lend<r rad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the moathly puyments referred t0 in paragraphs | and 2 or change the amount of the paymeats. If
under paragraph 21 the ¢regeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, at'sr; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ests™lish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumdnt aiid shalf continue to occupy the Propenty as Borrower's principal residence for at
least one year after the date of occupancy, nisss Lender otherwise agrees in writing, which conseat shall ot be unreasonably
withheld, or unless exienuating ciccumstazczs sxist which are beyond Bomower's control. Borower shall not destroy,
darnage or impair the Property, allow the Prageriy to deleriorate, or commit waste on the Property. Borrower shall be i
defauit if any forfeiture action or proceeding, wne ther civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise mat:rialiy impair the lien created by this Security Instrumeat or Lender's
securily interest, Botrower may cure such o defoult azd weinstate, as provided in paragraph 18, by causing the action or

cceeding 10 be dismissed with a ruling that, in Lender's #rod faith determioation, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security [nstrument or Lender's security
interest. Borrower shall aiso be in default if Borrower, during tie 'se7 application process, gave materially false or lnaccurate
information or statements to Lender (or failed to provide Leader it any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticas concsning Borrower's occupancy of the Property as a
grincipal tesidence. If this Security Instrument is on a leasehold, Borrowir shell comply with all the provisions of the lease. If

orrower acquires fee title to the Property, the leasehold and the fee title siipli not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights In the Property, If Borrower fails 1o perform the covenants aad agreements
contained in this Security Instrument, or there is a legal proceeding that may s gnificantly affect Lender’s rights in the
Prapenty (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture oy to eaforce laws or regulations), then
Leuder may do and pay for whatever is necessary to protect the value of the Property aa< Lender's rights in the Propeny.
Leader's actions may include payiag ary sums secured by a lien which has priority over wis Serurity lostrument, appearing
in court, paying reasonable atlorneys’ [ees nnd eatering on the Property to make repairs. Alttowrgh Lender may take action
upder this paragraph 7, Lender dous not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of eciower secured by this_ }
Security [astrument. Unless Barrower and Lender agree to other terms of payment, these amounts shai! bear iterest from e
date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requestisgz n|

yment. -

8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loa secured by this- 1y
Security lostrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any:
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums: =
terjuired 1o oblain coverage substantia.ly equivalent to the mortgage insurance previously in effect, at a cost substantially™®
equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an aiternate morgage insurer
approved by Lender. If substantislly ecuivalent mortgage insurance coverage is nut available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain the:e payments as a foss reserve in lieu

of mortgage iosurance. Loss reserve payments may no longer be required, at the optina of Lender, if mortgage insurance
coverage (in ihe amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morgag: insurance in effect, or to rovide a
loss reserve, until the requirement. for riongage insurance ends in accordance with any written agresment between Bomowet
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspestions of the Propenty. Leader shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause far the inspection.
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10. Condemnation. The procecds of any award or claim for damages, direct or cousequential, in connection with
any condemaation of other taking of any part of the Propenty, or for conveyance ia lies of condemnation, are kereby assigned
aad shall be paid to Lender. .

In the event of a otal taking of the Property. the proceeds shall be applied to the sums secured by this Security
fastrumeat, whether of not then due, with any excess paid to Borrower. [n the event of a pantial taking of the Propenty iz
which the fair market value of the Property immediately before the taking is equal to or dgrent«:r than the amoual of the suzes
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instrment shall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the total amount of the sunis secured immediotely before the taking, divided by (b) the fair marke! value of the
Property immediately before the takiay. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immedintely before the taking is less than the amoun! of the sums
secured imurcdiately before the taking, ualess Borrower and Lender atherwise agres in writing or unless applicable law
atherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or zot the sums arz
thea due.

If the Propary is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle 2 cluim for damages. Borrower fails to respond to Lender within 30 days after the date the sotice is given.
Leader is authorized ts-callect and spply the proceeds, at its option, either to restoration o1 repair of the Propenty or to the
sums sacured by this Secrats Instrument, whether or oot ther due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of thenonthly pnévmenu referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releise); Sorbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument graated by Leader to apy successor in interes:
of Borrower shall aot operate to relense the liabilily of the original Borrower or Borrower's successors in {ntetest. Lendar
shall not be required to commence prosaeZings ngainst any successor {n interest or refuse to extead time for payment o
otherwise modify amonization of ths suine r2cured by this Security Instrument by reason of any demand mode by the
original Borrower or Borrower’s successors in.iotérest, Ay forbearance by Lender in excreising sy right or remedy shall
aot be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt an4 Stverai Liability; Co-signers. The covenants and agreements of this
Security lastrumeat shail bind and benefit the successore-sad assigas of Lender aud Borrower, subject to the provisions of

aragraph 17. Borrower's covenaats and sgreements sho) b2 joint and several. Any Borrower who co-signs this Security
astrument but does not execute the INote: (a) is co-signing h's Security lastrument only (o mortgage, grant and convey that
Borrower's imerest in the Property under the terms of this Securit; }«strument; (b} is not personaily obligated to pay the sums
secured by this Security lastrument; and {c" agrees that Lendes 20 ray other Borrower may agree o extend, modify, forbear
or make any accommodations with regard to the terms of this Sceuritv-Tostrument or the Note without that Bomower’s
consent, *

13. Loan Charges. If the loon secured by this Security [nstrunicri I« subject to a law which sets maximum loas
charges, and that law is finally interpreted so that the interest or ather loan chivgas collecied or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouat aecessary 1o reduce
the charge to the permitted iimit; und (b finy sums already collected from Borrow:r which exceeded permitied limits will be
refuaded to Borrower. Lender may choose. to make this refund by reducing the princinu! owed under the Note or by making 3
direct payment to Borrawer. If a refund teduces principal, the reduction will be treated 8 'a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any uotice to Borrower provided for in this Security lastrument shall Y& given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sitelc b« directed to the Property
Address or any other address Boreower designates by notice to Leader. Any notice to Lerder shali he given by first class mall
to Lender's address stated herein ¢r any other address Lender designates by notice to Borrower. Ay aatice provided for
this Security [astrument shall be deemed to have been given to Botrower or Lender when given as proviced in this paragraph. 2

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of et !
jurisdiction i which the Propenv 18 located. In the event that any provision or clause of this Security lastrument of the Not
conflicts with applicable law, such confict shall not affect other provisions of this Security lnstrument or the Note which can ™=
be given effect without the canflicting provision. Ta this end tﬁ; provisions of this Security [nstrumeat and the Note are ;ﬂ

declared to be severable. o
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrumeat, —

17. Transfer of the Pr?urty or a Beneficial Interest in Borrower, If all or any past of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer is sold or iransferred nad Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Iastrument. However, this aption shall not be exercised by Lender if exerzise is prohibited by federal faw as of
the date of this Security {astrument.

If Lender exercises this opuior, Lender shall give Borrower notice of acceleratior. The notice shall provide a period of
got fess than 30 days from the date the rotice is derivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ([ Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke an¥
remedies permitted by this Secunty [nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstote. {[ Borrower meets cenain conditions, Horrower shall have the right to have
enforcement of this Security Inyirument discantinued at any time prior to the earlier of: {a) § days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrumeat; or (b} entry of a judgment enforcing this Security [nstrument, Those zonditions are that Borrawer: (a)
pays Lezder all sums which then would be due under this Security Instrument and the Note aa if no acceleration had occurred;
(b) cures any default of any other covenaais or agreements; (c) pays all expenses incurred in cnforcing this Secunity
Tastrument, includiag, but not limited to, reasonabie attorneys' {ees; and (d) takes such action as Lender may reasonably
requin: to assure that the lien of this Security Instrument, Lender’s rights in the Property und Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security
Instrument and the obligations secuted “eceby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in ths case of acceleration uader paragraph 17.

19. Sale of Note; Change of Loan Setvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mors times without prior notice to Botrower. A sale may result in a change in the eality
(kzowsz as *he "Loon Servicer”) that collects monthly payments due under the Note and this Security Iastrument. There also
may be one or zacre changes of the Loan Servicer unrelated to 3 sale of the Note, [f there is a change of the Loan Servicer,
Borrower will be given written notict: of the change in accordasce with paragraph 14 above and applicable law. The aotice
will state the name «nd oddress of the new Loan Servicer and the address to which payments should be made. The aotice will
also coatain any other {1izomation recuired by applicable law.

20. Hozardous Suns’arces. Eorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or/iq the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envircamental Law. The preceding two sentences shall not apply to the preseace, use, or
storage on the Property of amall quar.ties.of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of 1h: Propenty.

Borrower shall prompuly give Leaus: viten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privats ricty involving the Property and any Hazardous Substance or Egvironmental
Law of which Borrower has actual knowledge. 1€ Porrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediatior of any Hazardous Substance affecting the Property is pecessary, Borrower shall
promptly take all necessary remedial activns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” «re those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline ‘kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solverts, materials containing “sbstos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Enviroomental Law” meaas federal laws aud ia'vs of the jurisdiction where the Property is located that
relate to health, safety or environmeatal protection. :

NON-UNIFORM CQVENANTS. Borrower and Lender further coveaan: and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower’s

breach of any covenant or agreenent :n this Security Instrument (but not hrior to acceleration under paragraph 17
uniess applicable law provides otheriise). The notice shall specify: (a) the dafpuit; (b) the action reguired to cure the
defauit; (c) a date, not less than 30 days from the date the notic Is given to Borrawer, by which the default must be
cured; and (d) that failure to cure the clefault on or before the date specified In the notice may result in acceleration of
the suins secured by this Security Instrument, foreclosurs by judicial proceeding and sale of the Property. The notice
shail further Inform Borrower of the right to reinstate after acceleration and the nght s« assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerat’sr and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may requi.¢ unmediate payment in
tull of all sums secured by thiz Sccurity Instrument without further demand and may fae:lose this Smlﬂlﬁ-o
Instrument by judicial proceeding. Lender shall be entltled to collect all expenses incurred in pursuing the umodl‘_‘}
provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ (ees and costs of title evidence, f:v1
22, Release. Upon payment of ill sums secured by this Security Instrument, Lender shall release this Securily-ﬂ
Instrument without chorge to Borrower. Sorrowet shall pay any recordation costs, n
23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall ameac and

supplement the covenants and agreemsnts of this Security Iastrument as if the rider(s) were a part of this Security [nstrument,
[Check applicable box(es))

E] Adjustable Rate Rider E Condomigium Ricer D 1-4 Family Rider

j Gradunted Payment Rider D Planned Unit Development Rider D Biweekly Payment Ricer
[___] Balleoa Rider l: Rate Improvemeat Rider D Second Home Rider

] Oxher( =) [specify)

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Secutity/mstmment ani o u;ér-ider(:;) exccuted by Borrower and recorded with it,

VA
¢ i?éa{k M 2 1/(‘ ]rf;;, (Seal) (Seal)

5

£

|

~Bomowar

Seal) (Sea))
lotmonrer Bocower
Witness: Witness:
STATE OF ILLINOIS, Ces Ao Caunty ss:
S £l fi L .
[ B N P , a Necary Public in and for said county and state,

/,(,;-f WA

do hereby certify that : C{” 7 and 1';..-. e “1 Fre H't’.

, personally knowa to me to be the same person(s) whose name(s) = 2+ ¢
subscribed to the foregoing instrumeat, appeaﬁrd before me this day in person, and acknowleagra *ual }’k‘? signed

aod delivered the said instruments ns e [ree and voluntary act, for the vsez and purposes therein set
forth.
b
©pL YO :
Given under my hand and official seal, this 15 dayof (7 A A v aj
. o

My Commission expires: 3. aef - A e S ) ~1
- 1#,., 7 3
e : _ e

Notary Pablic v
TL AP {
This instrumeat was prepared by w
"wl Dgiret
[Name) _...-
[Address)
Form Y014 %90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLERATE RIDER ismadethis  15th dayof July, 1987
and is incorporated into and shali be desmed to amend and supplemcn; the Mortgage, Deed of Trust or
Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjusiable Rate Note (the "Note”) to
AVONDALE FEDERAL SAVINGS BANK

(the “Lender”) of the same date and covering the property described in the Securily [nstrument and located at:
2627 Calwagyer, Franklin Park Illinois 60131

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTY -!a addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtit=( zovenast and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7,375  %. The Note provides for changes in the
interest rate and the moathly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT C"{ANGES ol s 1 94 ("()
{A) Change Dates 97 J ,7‘) AR
*  The interest rate | will pay may change on the first day 0. December, 1998 '
and on that day every 12th month thereafter. Each date on which iry interest rate could change is called a
"Change Date.”
(B) The Index
Begianing with the fust Change Date, my interest rate will be based o vn Index. The "Index” is the
weekly average yield on Uniled States Treasury securities adjusted to a constant matusty of 1 year, as made
available by the Federal Reserve Board. The most receat [ndex figure availahle as vf U 9nte 45 days before
each Change Date is called the "Current Index,”
If the Index is no longer available, the Note Holder will choose a new index which is based upen
comparable information. The Note Holder will give me notice of this choice,
{C) Caleulation of Changes
Before each Change Diate, the Note Holder will calculate my new interest rate by adding two and 757100

percentage points{ 2.75  %)1iothe Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighih of oae perceatage point (0.125%). Subject to the limits stated ia Section
4(D) below, this rouaded amoun:. will be my new interest rate until the next Chaage Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturily date at my
pew interest rate in substantially equal payments. The result of this caiculation will be the new amount of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singls Family - Fannls Mae/Freddie Mac Uniform Instrument
Form 3111 348
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(D) Limits on [nterest Rate Changes

The interest rate  am required to pay at the first Change Date will not be greaterthan  10.375. &
or less than 6.375 %. Thereafter, my interest rale will never be increased or decreased on any single
Change Dale by more than two percentage points (2.0%) from the rate of interest [ have been paying for the
preceding twelve moaths. My interest rate will never be greaterthen  ‘11.125 4,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
raonthly payment beginning on the first monthly paymeat date after the Change Date until the amount of my
moathly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chaoges in my interest rate and the amount of
my.nonthly paymeat before the effective date of any change. The notice will include information required by
law te b2 ziven me and also the title and telephone number of a p2rson who will answer agy question I may
have regord o the notice.

B. TRANSFeF.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Iostrument is amended to read as follows:

Transfer o the Troperty or a Beneflcial Interest In Borrower, If all or aay part of the
Property or any inmccest izt (s sold or transferred (or if a bepeficial interest in Borrower is sold or
transferred and Bomowr it not o natural person) withowt Lender's prior written consent, Lender
may, at its option, requirs inmediate payment in full of all sums secured by this Security
Instrument. However, this upio) shall not be exercised by Lender if exercise is prohibited b
federal law a3 of the date of this S «urity Insttument, Lender also shall not exercise this option if;
() Borrower causes to be submit.ed 1= Lender information required by Lender to evaluate the
inteaded transferce as if a cew loan wite Leing made to the transferee; and (b) Lender reasonably
determines that Lendex's seurity will aod ' 'mpaired by the loan assumption and that the risk of a
breach of any covenant or agreement in thiz S<curity [nstrument is acceptable to Lender,

To the exteat permitted by applicable [a+, f.<ader may charge a reasonable fee as a condition
1o Lender's consent to the loan assumption, Lewd” may also require the transferee to sign an
assumption agreement that is acceptable to Lender ard that cbligates the tranaferes lo keep all the
promises and agreemsnts made in the Note anc in thii Security Instrument. Borrower will
coatinue to be obligated under the Note and this Secirity 'astrument unless Lender relcases
Borrower in writing.

If Lender exercises the option to require immediate paymep in full, Lender shall give
Borrower eatice of acceleration. The notice shall Yluvide 8 penoet {-pot fess than 30 days from
the date the notice is deliversd or mailed within which Borrower muat pry &l sums secured by this
Security nstrument. f Bomower fails to pay these sums prior to the axpiration of this period,
Lender may invoke any remedies permitted by this Securily [nstrument w'thou: further notice or
demand oa Borrower.

BY SIGNING BELOVW, Borrower accepts and agrees to the terms and covenante ¢ruiained in pages |
Ridee.

T o

(Seal)

«Borrower

(Seal) (Seal)

-Borrower “Bomower
{Sign Original Only]
Form J111 V88
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