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WALSH SECURITIES, INC.
4 CAMPUS DRIVE
PARSIPPANY, NJ 07054

DEFT-D1 RECORDING $39.5)
Loan Number : 772084 . TROOL4 TRAN 3935 09/01/97 11139300
P35 4 IW w7 -557933
(00K {OUNTY KECDRDER

[SPACE ABQVE THIS LINE FOR RECORDING DATA|

MORTGAGE % {D
25, 1997 :,)) i

THIS MORCGAGE (" Security Instrument”) is given on July
The morigagor is JANICE E. MARTIN, UNMARRIED

("Bourrower™), This Security nstrument is given lo
[LLINOIS CAPITAL CORP
which is organized and existing under (ne liws of ILLINOIS , and whose nddress is
900 WEST JACKSON BLVD, CHITAGO, IL 60607

("Lender"). Borrower owes Lender the principal sum of

TWENTY-NINE THOUSAND TWO HUNDREZL FIFTY DOLLARS AND 00/100

Doltars (U.S.$ 29,250.00 ). This debt is ¢vitenced by Borrower's nute dated the same date as
this Security Instrument ("Note®), which provides for mcathiy. payments, with the full debt, if not paid
earlier, due and payable on August 01, 2027 . This Securily Instrument secures
lo Lender: (a) the repayment of the debt evidenced by the Nol¢, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants aad
agreements under this Security Instrurient and the Note. Fo: this purpose; Purrower does hereby mortgage,
grant and convey to Lender the follow.ng described property located in

COOK
SEE LEGAL DESCRIPTION ATTACHED HERETO

£L6LSSLE

County, [llinois:

which his the address of 5313 SOUTH MAY CHICAGO
(Street] [City}
[llinais 60609 ("Property Address™);
[Zip Code]
ILLINOIS-Single Family -Fannle Msie/Freddic Moc UNIFORM INSTRUMENT
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TOUGETHER WITH all the improvements now or hereafler erecied on the property, and all easements, appurtenances, and
fiztures now or hereafler a part of the propecty. All replacements and additions shall also be covered by this Security [nstrument,
All of the foregoing is referred to in this Security Instrument ae the "Property.”

BORROWER COVENANTS that borrawer is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property i8 unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for nationu} use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrutnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Puyment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and ussessments whick may attain priority over this Security Instenment as a lien on the Property; (b) yearly leasehold paymenta
or ground rents onin= Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any, (e) vearly mortgace insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, ir lieu of the payment of mortgage insurance premivms, These items are called "Escrow ltems.”
Lender may, at any time, <ol'sct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require. for Borrower's escrow account under the federnl Real Estate Seltlement Procedures Act of
1974 as umended from time to *ime; 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that appliss to the Funds sets a
lesser amount. If so, Lender may, 4! rn»time. coilect and hold Funds in an amount not to exceed the fesser amount. Lender may
estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of future Bscrow Iteins o]
or othstwise in accordance with applicabla lip!

The Funds shall be held in an institution whose deposits are insured by u federal ageney, instrumentality, or entity (including (N

Leader, if Lender is such an institution) or in any federal Home Loan Bank. Lender shall apply the Funds to pay the escrow o}

tems Londer may not charge Borrower fer holdiug i.nd applying the Funds, annually analyzing the sscrow account, or verifying (D

:he Escrow [tems, unless Lender pays Borrow:r interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-nuic-charge for an independent real estate tax reporting servico used by {3

Lender ir: connection with this loan, unless applicable law prevides otherwise, Unless an agreement is mude or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower nny interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inlerest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, un
nnnual accounting of the Funds showing credi's and debits to the Funds and the purpose for which each debit to the Funds was
made. The Fuads are pledged as additional securily for all sums secuved by this Security Instrument.

If the Funds held by Lender exceed the nmounis permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. 1¢(ne amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shull
pay to Lender the amount necessary to make up the deficiency. Borrower shall uipie-up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Unon payment in full of all sums secured by this Security Instrument, Lender shali pramptly refund 1o Borrower nny Funds
hield by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, pricr to the acquisition or sale of the
Property, shall apply any Funds held by Lender st the time of acquisition or sale as n credit against the sums secured by this
Securily Instrument,

3. Application of Payments. Unless applicablo law provides otherwise, all payments received Uy Londer under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pryeble under paragraph 2;
third, to interest due; fourth, to principal du«; and last, to any late charges due under the note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributivl to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
persop owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Bosrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly dischurge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
wriiing to the payment of the obligation securcd by the lien in a mannsr acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
entorcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Londer determines that any part of the Property is subject to a lien which may attain priority over
thit. Security lnstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take oue or
more of the actions set forth above within 10 days of the giving of notice.

5. Hiuard or Property Insurance. Borrower shall kesp the improvements now existing or heroafler erected on the Propoerty
insired against loss by fire, hazards included within the term “extended coversge” And any other hazards, including flocds or
flooding, for which Lender requires insurance. This jusurance shall be maintained in the amounts and for the periods that Lander
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" reqsires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
* be inreasonably withheld. If Borrower fails to meintain covernge described above, Lender may, at Lender's option, obtain coverage
4 to protect Lender's rights in the Property in accordance with paragraph 7.

7 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
- have the right to hold the policies and renewals. [T Lender requires, Borrower shall prompily give to Londer all reccipts of paid

¥
: premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

i may make procl of loss if not made promptly by Borrower,

b Uniless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoralion or repair of the
Prcperty damaged, if the restoralion or repair is economically feasible and Lender’s security is nol lessencd. If the restoration or
repair is not economically feasible or Lender's security wauld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pnid to Borrower. If Borrower abandons the Property,
or Joes nal arewer within 30 days 1 notice from Lender thut the insurance carrier has offered to settle a claim, then Lender may
colect the insuranoe proceeds. Lender may use the procecds to repair or festore the Property or to pay sums secured by this
Security Inilrument, whcther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or posipone
the due daie of the montbly jayments relerred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Properly is acquireu oY) Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the ‘
Praperty prior to the acquisition/sh2l! pass to Lender to the extent of the sums sccured by this Security Instrument immediately
ptir to the acquisition,

6. Occupancy, Preservation, Matatenance and Protection of the Property; Borrower's Loan Application; Leaseholds, Borrower
shsll occupy, establish, and use the Proper’y.»s Borrower's principal residence within sixty days afler the execution of this Securily
Instrement and shall continue to occupy *he Properly as Borrower's principal residence for st least ane year afler the date of
ociupancy, unless Lender otherwise agrees ir’ wriling, which consent shall not be unseasonably withheld, or unless extonuating
cir:umstances uxist which are beyond Borrowei's control. Barrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commil waste on the Truperty, Borrower shall be in default il any forfeiture action or proceeding,
whather civil or criminal, is begun that in Lender's gocd faith judgment could result in forfelture of the Properly or otherwise
ms terially impuiir the lien created by this Sceurity Instrumient = Londer's sccurily interest, Borrower may cure such a default and
reinstale, a8 provided in paragraph 18, by causing the action (r proceeding Lo be dismissed with a ruling thut, in Lender's good faith
de:ermination, precludes forfeiture of the Borrower's interest 11 2ne Property or other material impairment of the lion created by
this Security Instrumem or Lender's security interest. Borrower sinli viso be in defaull if Borrower, during the loan application
process, give materially false or inaccurate information or stalemenis ‘o Lender (or failed to provide Lender with any material
inlormation) i connection with the loan evideaced by the Note, including, kat not limited 1o, representations coneerning Borrower's
ocaupancy of the Property as a principal residence, If this Security Instrumertis on a leasshold, Borrower shall comply with all the
pravisions of the lease, If Borrower acquires fuc title to the Property, the leaseheid wnd the Jeo title shall not merge unless Lender
agrees o the merger in wriling.

7. Pmtection of Lender's Rights in the Property, [l Borrower fails to perform (he.covenants and agreements contained in this
Security Instrument, or there is a legat proceexling that may significontly affect Lender's righi’in the Property (such as o proceeding
in bankruptcy, probate, for condemnation or forfeiture or ta enforce luws or regulations), tien Lender may de and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's.act.ons may include paying any sums
so:aured by & Jien which has priority over this Security Instrument, appearing in courl, paying reasonslac atiorneys' fees and entoring
or the Properly lo make repaits. Although Lender may take action under this paragraph 7, Londer Joer ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer 3scured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Eitzrost from the date of
disbursement st the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requstiay pryment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secuiad by this Securily
Instrument, Bortower shall pay the premiums required to maintain the moitgage insurnnce in effect. If, for any reason, the
martgage insurdnce coverage required by Lender lupsas or ceases 10 bw in cffect, Borrower shall pay the premiums required lo
oltain coverage substantially cquivalent Lo the mortgage insurance previously in effect, at a cost subsiantially equivalent (o the cost
to Borrawer of the morigage insurance previously in effect, from an allernale morigage insurer approved by Lender. If substantially
equivalenl morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to one-iwelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceas:d to be in elfect
Liander will accept, use and retwin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve poyments may no
fcnger be required, al the option of Lender, if mortgage inmurance coverage (in the amount and for the petiod hat Lender
tequires) provided by an insurer approved by Lender aguin becomes availnble and is obtained. Borrowor shall pay the premiums
required to maintain mortgage insurance in effect, or Lo provide & loss reserve, until the requirement for mortgage insurance cnds in
acordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Londor or its agent may make n:msonable entrics upon und inspections of the Property. Lender shall give
Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim fc; damages, direct or consequentisl, in connection with any
Yingle Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 9/90 (page 3 of 6 pages)

ol

LL6L5S5L6




UNOFFICIAL COPY




UNOFFICIAL COPY

;

3

" condemnation ¢r other taking of any part of the Property, or for conveyance in licu of condemnation, ase heroby amsigned and shall
: be paid to Lender.

E In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
4 whethet or not then dug, with any excess paid (¢ Borrower. In the event of a purtial laking of the Propetsy in which the fair market
Jvalue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Securily

{ Instrument immediately before the taking, unless Bosrower and Lender utherwise agree in wriling, the sums secured by this Securily

‘ Instrument shall be reduced by the amount of the proceeds multiplicd by the following frction: (1) the tolal amount of the sums
secured immediately before the tnking, divided by (b) the fair market value of the Property immediately before the taking. Any
balunce shail b paid to Borrower, In the eveni of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is fess than the amount of the sums secured immedialely before the inking, uniess Borrowsr and
Lender otherwise agres in wriling or unless applicable lavwr otherwise provides, the proceeds shall be applied to the sums secured by
this Secutily Instrument whether or not the sums are then due.

If the Prcpert; ixabandoned by Barrower, or il, alier notice by Lender 1o Borrower that the condemnor offers to make an
awerd or settle a claim Zor damages, Borrowor fails to respond to Lender within 30 days after the date the notice is given, Lendor
is authorized to collect nd apply the procceds, ut ils option, either to restoration or repair of the Property or to the sums socured
by 'his Security [nstrumeni, whither or rtot then due.

Unless. Lender and Boriovwoi otherwise agree in wriling, any application of proceeds lo principal shall not extend or postpone
the duc date of the monthly paymeniz-referred to in paragraphs 1 and 2 or change the amount of such paymenis,

{1, Borrewer Not Released; ‘o bearance by lender Not a Waiver, Extension of the time for payment or madification of
amartization of the sums secured b5 this Security Instrurnent granted by Lender to any successor in inferest of Borrower shall not
operate 1o release the liability of the crigiant-Borrower or Borrower's successors in interest, Lender shall not be requited to
corimence proceedings against any successo: in inferest or refuse o extend time for payment or otherwise modify amontization of
the sums sccured by this Security Instrument by reason of any demand made by the originul Borrower or Borrower's successors in
interest, Any forbearance by Lender in oxetcising uny fight or remedy shail pol be a waiver of or preclude the exercise of any right
ot remedy.

12. Successors and Assigns Bound; Joint and Sevir! Liability; Co-signers. The covenants and agreements of this Security
Instrument shedl bind and benefit the successors and esmigns of Lender and Borrower, subject to the provisions of parugraph 17.
Borrower's covenants and agreements shall be joint and severdl, Ary Borrowor who co-signs thia Security Instrument but does not
execute the Note: (a) is co-signing this Sceurity Instrument only o mortgage, grant and convey that Borrower's inlerest in the
Property under the terms of this Security Instrument; (b} is nol persorslly obligated to pay the sums secured by this Security
Inslzument; and (¢) agrees that Lender and any other Borrower may agies i extend, mudify, forbear or make any accommodations
with regard Lo the terms of this Sccurity Instrurnent or the Note without ther Sosrower's consent.

£3. Loan Charges. If the foan sccured by this Security Instrument is subject 2o a law which sets maximum loan charges, and that
lav is finally interpreted so that the interest or other loan charges collected or lo oe collected in conneclion with the foun exceed
the permitied limits, then: (a) any such loan charge shall be reduced by the amount wzerasary to reduce the charge to the permitted
limit; and ¢b) any sums already collccted from Borrower which exceeded permitied limith v+l be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owsd under the Note or by making a-dirset payment to Borrower. If & refund
reduces principal, the reduction will be treated as a partiol prepuyment without any prepaymeni charge under the Note.

14, Notlees, Any notice to Borrower provided for in this Secusity Instrument shull be given't delivering it or by mailing it by
lirst class mail unless applicable law requires usc of another method. The notice shall be directed te the |Property Addresa or any
other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first clzcs vaail to Lender's address
siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in zai* Security Insirument
shill be deemed to have been given to Borrower or Lender when given as provided in this patagraph.

15. Governing Law; Sevembility, This Security [nstrument shall be governed by federal law and the law of v jurisdiction in
which the Property is located. In the event that any provision or clause of this Scourity Instrument or the Nate canflicts wilh
applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be given effecl
without the conflicting provision. To this end the provisicas of this Securily Instrument und the Neto are declared 1o be severable.

16. Bormawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transter of the Property or a Beneficial Interest In Borrower, [ all or any past of the Property or any intorest in it is sold
or transferred. (or if a beneficial interest in Burrower is sold or transforred snd Borrower is not a nntural person) without Lender's
priar written consent, Lender may, at its option, required immediate payment in full of afl sump secured by this Sccurity Instrument.
However, this option shall not be exercised by Lender if oxercise is prohibited by federal law os of the date of this Security
Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from tho date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Irstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
thia Securily Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower mezts cortain conditions, Borrowor shall have the right to have enforcement of
this Secutity Instrument discontinued at any lime prior 1 the earlier oft(a) 3 days (or such other period as applicable law may

Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ~ Uniform Covenints 9/90 (page 4 of 6 pages)

Er6L55L6




NOFFICIAL COPY




UNOFFICIAL COPY

speci’y for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
pritry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
venants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
teasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
sontiaue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
Yully effective as if no acceleration had occurred. However, this right to reinstate shull 5ot apply in the case of acceleration under
- jaragraph 17,
19, Sale of Note; Chanye of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
: élay be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the *Loan
arvicer”) that uollects monthly paymenla due under the Note und this Securily Instrument. There also may be one or more
changes of the LLoan Servicer unrelated to a sale of the Note, If there is & change of the Loan Servicer, Borrower will be given
writtsn notice of the change in accordance with paragraph {4 above and spplicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also conlain any other
information required by applicable law.

i0, Hazardous “ubtances. Borrower shall not cause or permit the presence, use, disposal, storage, or rolease of any
Hazurdous Substances oz.or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not upply to the presence, use, or slorage on
the Property of small quantiiies of Huzardous Substances that are generally recognized to be appropriate to normal residential
uses and 1o maintenance of tiie Fioperty.

Borrower shall promptly give Londer written nolice of any investigation, cluim, demand, lawsuit or other action by any
gove:nmental or regulatory agency Or private purty involving the Property and any Huzardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower lenrns, or is notified by any governmental or regulatory authority, that any
remaval or othor remedination of any Hazarlous Substance affecting the Properly is necessary, Borrower shall promptly take all
unecessary remedial Actions in accordance witii Environmental Law.

As used in this paragraph 20, "Hazardou: Suostances' are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances jasoline, kerosene, other flummable or toxic petrolenm producls, toxic
pesticides and herbicides, volatile solvents, materials somaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law” means federal wis-and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

1. Acceleration; Remedies. Lender shall give notice to Berrower prior to ncceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior tr scceleratlon under parugraph 17 unless applicable law
provides otherwise). The notice shall specify: (2) the default; (b} the vctioa required to cure the default; (c) a dite, not less than
30 days from the date the notlce s given to Borrower, hy which the defaw) must be cured; and (d) that fallure to cure the defuult
on or before the date specified in the notice may result in accelerati~; of the sums secured by this Security Instrument,
foreclosure hy judicial proceeding and sale of the Property, The notice shall Purth er it form Borrower of the right to reinstate after
acceleration and the right 1o assert in the loreclosure proceeding the non-existencs o n default or any other defense of Borrower
to axceleration nnd foreclosure. If the default is not cured on or hefore the date spe°iit<d in the notice, Lender at fis option may
require immediste payment in full of all sums secured by this Security Instrument withcut Zurther demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colfect il expenies 'ncurred in pursulng the remedley
provided in this paragraph 21, including, buy not limited to, attorneys’ fees and costs of title evilence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall selense this Security Instrument
without charge to Borrower, Borrower shall puy any recordation costs.

23, Walve of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agresments of each such rider shall be incorporated into nnd shall amend and supplement
1:e covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sscurily Instrument,
[Theck applicable box(es)] |

{77 Adjustabie Rate Rider [LJ condominium Rider {23 1-4 Family Rider
[} Graduated Paymant Rider E] Planned Unit Development Rider  [_] Biweekly Payment Rider
[ Balloon Rider D Rate Improvement Rider [ Second Home Rider

@8 Other(s) |specity) LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenasnits contained in this Security Instrument and in
acy rider(s) executza »y Boerower and recorded with it,

Witnesses: — 1} "‘Q
. e Mt
— Pm ; K 5 ey )
—_ = ./.,)‘ }QN (Sen) o]
E@NI CE E. MARTIN -Borrower /1
N
oJ
9o
-_ (Seal) €9
-Borrower {9
STATE OF ILLINOIS, ool County ss:
L, 7Z%E 4.//7¢/c:';?(’_54.3/2c.3 » & Notary Public in and for said county and state,
do hereby certify that JANICE E. MARTIN
, personaliy known to me to be the same verson(s) whose nainels) is
subseribed to the foregoing instrument, appeared before me this day in person, and acspowladged that she gignec!
and delivered the said instrument as her free and voluntary aet, f(r'the uses and purposes (herein sel
forth.
Given under my hand and officia) seal, this 25th day of July , (1997

My Commissio: expires: /.2-< -¢5¢)

{‘ffdzt’-&(’(_, ;.;'—‘/’r/, /Q,-;% ot & LF

Notary Public

<***amamm“-~:

This instrument waa prepared by 1 N%;CROLE L. BROWN ELL ’
ARY FUBLIC, STATE OF ILL1!
mLI_IEGBIQG———._—- ‘ My Commission Expires, Dher, é,tiggg)s )
(Name) WOV e vwwywyy
{Address)
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: ADJUSTABLE RATE LOAN RIDER

i Loan Number : 772084

" NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
b PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
{ THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
{ INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a [} are applicable only if the [} 15 marked, e.g. [X)

This Rider is made this  25th day of July . 1887
incorporated into mnd shall be deemed to nmead and supplemeont the Mortgage, Deed of Trust, or Deed to Secure

Dbt {the "Securily lustrument”) of the same date given by the undersigned (the "Borrowes”) to secure Borrower's Note

' ILLINOIS CAPITAL CORP

, and is

{the "Lender™) OF she same date (the "Note"™) and covering the property described in the Security Instrument and
located al
5313 SQOUTH MAY, CHICAGO, IL 60609

(Propany Addrom}

Modifications. In addition to'thy cavenants and sgreements made in the Security Instrument, Borrower and Lender

Lr6LSSLE6

furtaer covenaut and agree as follows:

A. INTEREST RATE AND SCHEDULFW PAYMENT CHANGES

(1) Initial Interest Rate
The Note provides for an "laitial Interest Kite" of 14.125

intarest rate and the scheduled paymnents,

%. The Note provides for changes in the

12} Change Dates
Each date on which my interest rate could change is called = “Thange Date”

(You must check one box and fit in the appropriate information)

The Mote interest rate may change on the first duy of the maonth bugianing on  August
and on the first day of the month every 6 months thereafter,

[} The Wote interest rate may change on the day of kv t1onth beginning on
#nd on that duy of the itk every months thereafter.

1, 1999

(] The Note interest rate may change
and on every

(3) The Index
Changes in the interest raie are governed by changes in «n interest rate index called the "Izde.. The Index is;

the average of interbank offered rates for six-month U.5,
Dollar-denominated deposits in the London market ("LIBOR"

thersafter,

r, as

published in the Wall Street Journal.
The most recent Index figure available as of the date @ 45 days [} duys before ench Change Date
is called the "Current Index™

If the Index is no longer available, the Note Holder wi', choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

ADJUSTABLE RATE LOAN RIDER

gis_wgg ltem 7347 (9i11) Page | of 3

A




sk "'u?:.‘

R ke 4 ol

P

UNOFFICIAL COPY

(4) Calculation of Changes
Before ench Change Date, the Note Holder will calculate my new interest rate by adding

Seven And One-Quarter
peicentage points ( 7.260 %) to the Current Index. The Note Holder will then round the result of this

mddition to the nearest higher
(You must check one box and fill in any appropriate rounding velue)

§%) one-eighth of one percentage point (0.125%).

[ of one percentage point ( %).
Subject to the limits stated in Section A(S) on page two, this rounded amount will be my new inlerest rate until the
next Change Date.

The Note Holder will then determine the amount of the scheduled pyment that would be sufficient to repay the
unpaid princioal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in
subatantiz’iy e/ual payments. The result of this calculation will be the new amount of my scheduled payment.

(5) Limits o:1 Interest Rate Changes

"The interest rele ) am required to pay at the first Change Date will not he greater than 17,125 %
or luss than 14,025 %. Thereafter, my interest rate will never increase or decrease on any single Change
Dat: by more than  Ore. And One-Half
percentage point { 1,600 %) from the rate of interest | have been paying for the preceding period.
(You must check one box and fill in ‘ie appropriate imit(s))

[JMy interest rate will never o~ greater than %.

Eﬂ My irterest rate will never be greater than 20,6258 % or less than 14,125 : %.

(6) Effective Date of Changes ‘

My new interest rate will become efteciive on each Change Date, 1 will pay the amount of my new scheduled
payment beginuing on the first scheduled pavica: date nfter the Change Date untii the amount of my scheduled
payment changes again.

{7) Notke of Changes
The Note Holder will deliver or mail to me & nolice »f any changes in my interest rate and the amount of my

scheduled payment before the effective date of any changs. The notice will include information required by law to be
gven e and aiso the title and telephone number of a person who will answer any question | may have regarding the
notice.
B, LOAN CHARGES

Tt could be that the loan secured by the Security Instrument is sutiect.<o & law which sels maximum loan charges
and that the taw is interpreted so that the interest or other loan chargss ccfiested or 1o be collected in connection with
the foan would exceed permitted limits. 1f this is the case, then: (A) any zuch loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (B) any sums alrerdy collected from Borrower which
excerded permitted lmits will be refunded to Borrower. Lender may choose lo riake this refund by reducing the

principal owed under the Note or by making & direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are suoiect to a lien which
has priority over this Security Instrument, Lender may send Borrower a notice identifying that Ger. Borrower shall
promptly act with regard fo that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an
agreement in a forin satisfactory to Lender subordinating that lien to this Security nstrument,

D. TRANSFER OF THE PROPERTY
If there is & transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an

increase in the current Note interest rate, or (2} an increase in (or removal of) the limit on the amount of any one
interest rate chunge (if there is & limit), or (3) & ctange in the Base Index figure, or all of these, us & condition of
Leador's waiving the oplion to accelerate provided in parngraph 17.

ADJUSTABLE RATE LOAN RIDER
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By signing this, Borrower agrees to all of the above,

-
f}uﬂ ICE E. MART

3]
«J
)
TJ
D
)
)

ADJUSTABLE RATE LOAN RIDER
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W= f"\
Lot 43 in Subdivision of Block 3 in P. Gaylord's Subdivision of the
Southwest 1/4 of the Southeast 1/4 of Section 8, Township 38 North,

Range 14, East of the Third Principal Meridian, in Cook County,
Illinois.
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