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THIS MORTGAGE ("Security Instcument”}is givenon DECEMBER 31, 1888 . The mortgagor is

JAMES W. MCGINLEY AND VALURIE A. MCGINLEY, HUSBAND DAKD- Wi FEECORDING 337,51
- TROGL4  TRAN 3935 08701797 11342400

12341 3 W A-FT7-S557949
SO COUNTY RECORDER
37015148

{*Borrower” ). This Security Instrument is given to THF RORTHERN TRUST COMPANY

»

which is organized and existing under the lawsof  STATE GE/1LLINOIS , and whose

addressis 80 §. LASALLE STREET CHICAGO, /L 80875
{"Lende "}, Borrower owes Lender the principal sum of

SEVEN HUNDRED NINETY-SEVEN THOUSAND EIGHT HUNDRED SEVENTY-FIVE AND 60/100
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Dolfars {U.S.$ 797,876.00 ). This debt is evidenced by Borrower's noe dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, i pat paid earlier, due and payable on
JANUARY 01, 2027 . This Security Instrument secures to Lencer: {8} the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of e Note; (b) the payment of al}
other suma, with inwerest, advanced under paragraph 7 to protect the security of this Sicurity Instrument; and (c)
the performance of Rorrower's covenants apdoagreements under this Security Instrument snd the Note. For this
purpose, Borrower does hereby mortgage /s AN convey to Lender the following describerd mroperty located in

£ooK AND LOT 22 County, INinois,

LOT 23 (N S8RAVYMORE HILRS OF INVERNESS - UNIT NO, 2, A SUBDIVISION OF

PART QF THE NORTH HALF d ION 13, TOWNSHIP 42 NORTH, RANGE 9

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED JULY 23, 1987, AS DOCUMENT 87408843, IN COOK COUNTY,

LLINOIS,
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LAND Timis

: \ORIVE, INVERNESS (Street, Cityl,
Illinois  oO&XE0010& 720 - . t#ip Cove) { "Property Address™);
ILLINDIS -Single Family - ENMASFHLMC “
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Ny TOGETHER WITH all the improvements now or hereafter erected on the property, and all esssments,
1 » appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal] also be covered
s ¢ by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lswhully seised of the estate hereby conveyed and has the right to

% mortgage, grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record.

-i? Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
7 encumbrances of record,

; THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with

limited varistions by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”} for:
{a} yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold zayments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; {¢) yearly mortgage insurance premiums, if any; and (!) any sums payable
by Borrower 10 Leader, in accordence with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiuma, These iteen are called “Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuin amount a lender for a federally related mortgage losn mey require for Borrower's escrow
account under the federal Kea! Estate Settlemant Procedures Act of 1974 as amended Trom time to time, 12 US.C,
Section 2601 e¢ seq. {"RESFA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at sny time, collect and hold Furda it an amount not to exceed the lesser amount, Lender may estimate the amount of
Punds due on the basis of current deta and reasonable estimates of expenditures of future Escrow ftems or otherwise in
accordance with applicable law,

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender ig such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not cherge darrower for holding and spplying the Punds, annually analyzing the
escrow account, or verifying the Escrow ltems, unlers lender pays Borrower interest on the Funds and applicable law
permits Lender to muke such & charge, However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Letder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable s scouires intercst to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowzeand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bacrosver, wishavicharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpase for which each ankit 1o the Funds wes made. The Funds are pledged us
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender esceed the amounts permitted 1o be he!d by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicabie law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Leidzr may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make ur b deliciency. Borrower shall make
up the deficiency in no more than twelve monthly payraents, at Lender's sole discreton:

Upon payment in full of all suma sscured by thir Security Instrument, Lender shall promptly refund to Borrower
gny Funds held by lender. If, under paragraph 21, Lender shall acquire or sell the Progerty, Lender, prior to the
acquisition or sate of the Property. shall apply any Funds held by Lender st the time of acquisizion or sale as a credit
against the sums secured by thia Security Instrument,

3. Application of Payments, Unless applicabl: law provides otherwise, all payments reczived by Lender under (2
persgraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, ic amounts payable
under paragraph 2; third, 10 interest due; lourth, to principal due; and last, 1o any Iate charges due under the Note,

4. Charges; Liens. Borrower shal) pay all taxes, aasessments, charges, fines and impositions attributable to the¢n
Property which may attain priority over this Security Instrument, and leasehold psyments or ground rents, il any, pa
Borrower shall pay <hese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower g
shall pay them on time directly to the person owed payment. Borrower shalt promptly furnish to Lender alf notices of
amounts to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly turnish
to Lender receipts evidencing the payments.

Borrower shall promptly diacharge sny lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se;ured by the lien in a manner acceptable to Lender; (b) contests ip
good faith the lien by, or defendn against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enlorcement of the lien; ot (i:) secures from the holder of the lien an agreement satisfactory to
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|.ender subordinating the lien to this Security Instrument, It Lender determines that any part of the Property is subject
to & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
lien, Borrower shall satisfy the lien or take one or mors of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insuraace. Borrower ghall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for whizh Lendsr requires insurance. This insurance shall be maintained in the amounts
and for the perioda that Lender requites. The insurancs carrier providing the insurance shall be chosen by Borrawer
subject 10 Lender's approval which shall not te unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's optian, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poliwcies and renewals, If Lender requires, Borrower shall promptly give to
Lender alf receipts of paid premiume and renewal notices, [n the event of loss, Borrower shall give prompt notice to the
ingursnice carrier and Lender, Lender may mske proof of [oss if nat made promptly by Borrower.

Unless Lend<: and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dsmaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repa:r iz-ant economicslly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums 2ez1oed by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Botrower abandons the Pregarty, or does not anawer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thep-lender may collect the insurance proceeds. Lender may uee the proceeds to repair or
restore the Property or to pay sumrs secured hy this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Uniess Lender and Borrower ot'ierwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly prymeants referred to in paragraphs 1 and 2 or change the emount of the payments,
It under paragraph 21 the Property is acruired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Prape:ty prici-tr-ihe acquisition shall pass to Lender to the extent of the sums secured by
thia Security Instrument immediate!y prior to theacquisition,

6. Occupancy, Preservation, Maintenanceand Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occuipy, establish, and use the Praperty as Borrower’s principal residence within sixty days
after the execution of this Security Instrurnent and slal} continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uriers Lender otherwise ngrees in writing, which consent shall
not be unreasonably withheld, or unless exteauating circumsiances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impai- the Property, allow the Proporiy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, v/nnther civil or criminal, is begun that in Lender's
good [aith judgment could result in forfeiture of the Property or othziwise materially impair the lien created by this
Security Instrument or Lender's sscurity interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by cuusing the action or procesding to be dismissed with/s ruling thet, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property Ov other material impairment of the lien
created by this Security Instrumen:t or Lender's security interest, Borrower shall-ales be in default if Borrower, during
the loan application process, gave materially false or insccurate information or ¢tatements to Lender (or failed to
provide Lender with any material information) in cannection with the loan evidenced by the Note, inciuding, but not
limited to, representations concerning Borrower's occupancy of the Property as a principu residence. [f this Security
Instrument is on a leasehold, Borrc wer shall comply with all the provisions of the lease, If Lar oivar acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger inwriting,

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the coveran's and agreements
contained in this Security Instrumsnt, or there is a legal proceeding that may significantly affect Lerdei's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in zourt, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender daes not heve to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at tae Note rate and shall be payuble, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the losn secured by this
Security Instrument, Borrower shill pay the premiums required to meintain the mortgage insurence in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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" premiums required to obtain coverage substantially equivalent to the mortgsge insurance previoualy in elfect, at a cost
' ; substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from sn alternate
7 mortgage insurer approved by Lender, If substantiaily equivalent morigage insurance coverage is not available,
* Borrower shall pay to Lender each month a sum equal 10 onetwelfih of the yearly mortgage insurance premium being
. paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
% psyments 2s 8 loss reserve in lieu of mortgag: insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the smaunt and for the period that Lender requires) provided by
' au insurer approved by [ender again bscomes available and is obtained, Borrower shall pay the premiums required to
 maintain mortgage insurance in effect, o to provide & toss reserve, until the requirement for mortgage insurance ends
7 in accordance with any written agreement between Borrower and Leader or applicable law,

9. Inspection. Lender or its agen. may meke reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inapection specifying reasonable cause for the inspection.

10. Condemnastion, The proceecis of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or ather taking of nny part of the Property, or for conveyance in lieu of condemnation, are hereby
sssigned and shal] be peid to Lender.

In the event G! a total taking of the Property, the proceeds shall te applied to the sums secured by this Security
instrument, whethe: or not then due, with ary excess paid to Borrower, In the event of a partial taking of the Property in
which the fair markes value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Serurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums sccuresd-hy this Security Instrument shali be reduced by the amount of the proceeds multiplied by
the following fraction: (2} the total araount of the sums secured immedistely before the taking, divided by (b) the fair
market value of the Property i-ariediately before the taking. Any balance shsll be paid to Borrower. In the event of a
partial taking of the Property inwinch the faic market value of the Property immediately before the taking is less than
the amount of the sums secured imrreciataly before the taking, unless Barrower and Lender otherwise agree in writing
or unless appliceble law otherwise pravides, the proceeds shall be spplied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, t‘orrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 10 collect and-araly the proceeds, at its option, either to restoration or repair of the
Property ot to the sums secured by this Security Instrument, whether or not then due,

U'nless Lender and Borrawer otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to)in paragraphs 1 and 2 ar change the amount of such
payments,

t1. Borrower Not Relessed; Forbesrance By Lender not's Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Inctrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lisbility of the Original Barrower or Borrower's suctessors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the suma secured vy tliis Security [nstrument by reason of any
demand made by the original Borrcwer or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be & wuiver of or preclude the exercise of any right or rzmedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and aasigns of Lence: and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: () is co'signing this Security Insuiirient only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security ipstrument; (b) is not
personally obligated to pay the sumns secured by thin Security Instrument; and (c) agrees that Lsngar and any other
Borrower may agree to extend, madity, forbear or make any accommodations with regard to the terraa of this Security
[nstrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to e law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Dorrower. Lender may choose to make this refund by reducing the
principal owed under the Note ar ty making s direct payment to Borrower, If a refund reduces principal, the reduction
will be trested as 2 partial prepaym:nt without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law reguires use of another method. The notice ahall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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firat class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict ahall not affect other provisions of this Security Instrument or the Note
which can Le given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severgble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower. If sll or any part of the Property or any
interest in it is sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not 8
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shail provide a period
! not less than 21 aays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instzement. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s #ig) t to Reinstate. If Borrower meets certain conditions, Borrower sholl have the right to have
enforcement of this Securisy instrument discontinued st any time prior to the earlier of; (a) 5 days (or such other perind
as applicable law may specify 1o~ reinstatement} before sale of the Property pursuent to any power of sale contained in
this Security Instrument; or (o) entry of a jucgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which thea would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures‘any Zefault of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, inctuding, but not limited to, reasonable attorneys' fees; and (d) takes such action as
J.ender may reasonably require to assure (hat he lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured oy this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the ob'1geticns secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstateshall na apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Moue or a partial interest in the Note (together with this Security
{nstrument) may be sold ane or more times without price notice to Borrower. A sale may result in a change in theentity
(known as the "Loan Servicer") that collecta monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accneifance with paragraph 14 above and applicable (aw,
T'he notice will state the narne and address of the new Loan Servicer 2n the address to which payments should be made.
The notice will also contain any other informaticn required by applicabie law

20. Hazardous Substances. Borrower shall not cause or permit the preseace, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shell not do, nor 4i'sw anyone else to do, anything affecting
the Property that is in violation of any Environrnental Law, The preceding two z2n’cnoes shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances ‘it sre generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deinan<, lawsuit or other action by
uny governmental or regulatory agency of private party involving the Property and any Fls»ardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified oy any governmental or
regulatory authorily, that any removal or other remediation of any Huzerdous Substance aifrcting the Property is
necegsary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hezirdous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldchyde, and radioactive
materisls, As used in this paragraph 20, "Envircnimental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shal! specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that lailure to cure the default on or before the date
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apecified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosurs by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other detense of Barrower 1o
acceleration and foreclosure, If the default is not cured on or befare the date specified in the notice, Lender, at its option,
may require immediate payment in full of all suma secured by this Security Instrument without further demand and
may loreclose this Security Instrument by judicial proceeding. Lender ahall be entitled to collect ali expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Insit/ment, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement in. covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Cheock #picable box(es)]

Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider L Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and tgrees to the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it,

Witnesses: _ /%_c. 2

JAMSS W, MCGINLEY P4 -Borrower
| R R T
VAL viey U it duile e . (Seal)
VALERIE A. MCIINLEY U . Barrower
_ (Seal) ) {Seal)
+Jortower «Barrower
STATE OF ILLINOIS, COOK County ss:

], THE UNDERSIGNED , 8 Notary Public in and for said county and state do hereby

certify that JAMES W, MCGINLEY AND VALERIE A, MCGINLEY, HUSBAND AND WIFE

, personally known to me to be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that THEY

he signed and delivered the said instrumentas THEIR free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seal, this  31ST day of DECEMBER , 1996

ﬁ“J ;fi?“mi

My Commission Expires:

OF [LUNOis 2
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

1
*A
Lo

i THIS ADJUSTABLE RATE RIDER is made this 31 dayof DECEMBER
Lo 1900 , and is incorporated into and shall be deemed to amend and sspplement the Mortgage, Deed of
l;- { Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
Ty "Borrower”} 10 secure Borrower's Adjustable Rate Note {the "Note") to
. THE NORTHERN TRUST COMPANY

{the "Lender”) of the same date and covering the property descei
at:
720 5710 DUNBARTON DRIVE,
INVERNESS, iL &O%ax600
[Property Address]

THE NLTE _CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANO THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE
BORROWER'S «VTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATC THE BORROWER MUST PAY.

676245546

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender ‘urtler covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interes: -aieof 8,600 %. The Note provides for
changes in the interest vate and the monthly payrenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day.of JANUARY , 2004 , and on
that day every {2th month thereafter, Each date on which m» interest rate could change is called a "Change
Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be “ac2d on an index, The "Index" is the
weekly average yield on United States [reasury securities adjusted to a conztant maturity of | year, a8 made
available by the Federal Reserve Bourd. The most recent Index figure availuble-2s of the date 45 days before
each Change Date is called the "Current Index.”
It the Index is no longer available, the Note Holder will choose a new irdex which is based upon
comparable information. The Note Holder will give me notice of thigchoice,
(C) Calculation of Changes .
Before each Change Date, the Nate Holder will calculate my new interest rate by adding- 30 AND THREE &
QUARTERS percentage point(s) { 2.780 %) to the t';'
Current Indox. The Note Holder wili then round the result of this addition to the nearest one-eighth of one
percentage point (0.125% ), Subject to the limits stated in Section 4(1) below, this rounded amount will be g

my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER-ARM -2 -Single Family= Fannie Mee/Freddie Mac Uniform instrument
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The Note Holder will then determine the amount of the monthly psyment that would be suflicient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculation will be the new emount of my

monthly payment.

{D) Limits on Iaterest Rate Changes

The interest rate ] am required to pay at the frat Change Date will not be greater than 8,800 %
or less than 4.500 %. Thereafier, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0%) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than 12.800 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new
monthly payment beginning on the lirst monthly payment date after the Change Date until the smount of my
monthl { payment changes again,

(F)Actice of Changes
‘The Nriz Holder wiil deliver or mai! to me a notice of any changes in my interest rate and the amount of
my monthly pament before the effective date of any change. The notice will include information required by
law t?j be givei micand also the title and telephone number of & person who will answer eny question | may have
regarding the nniicn:

B.g TRANSFER C¥ F21E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 170 the Security Instrumertis amended to read as follows:

Transfer of the Vs >perty or 8 Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or {rensferred (or if a beneficial interest in Borrower is sold or transferred and
Borrawar is not a natural persar without Londer’s prior written consent, Lender may, at its option, require
immediate payment in full of all sviis secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal law ag of the date of this Security Instrument. Lender
also shail not exercise this option if: () Porrower causes to be submitted to Lender information required by
Lender to evaluate the intended transfere a2 if'a new loan were being made to the transferee; and (egs Lender
reasonably determines that Lender’s security il not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreementin this Security Instrumentis accepiable to fender,

To the extent permitted by applicatle law, Lender may charge a reasonable fee 8s a condition to Lender’s
consent to the loan assum ption. Lender rnay alto require the transferee to sign an assumption agreement that is
acceptable 1o Lender and thatobligates the trangferee 1o Leep all the promiess and agreements made in the Note
and in this Security Instrument. Borrower will continue o be obligated under the Note and this Security
Instrument uniess Lender releases Borrower ir writing,

I Lender exercises the option to require immediate paymentin full, Lender shall give Borrower notice of
acceierstion. The notice shall provide a perioc of not less than 30 drys from the date the nntice is delivered or
mailed within which Borrower must pay all sums secured by this Securily Instrument. If Borrower fails to pay
these sums prior to the expiration of this periind, Lender may invoke &1y remedies permitted by thig Security
Instrument without further notice or demand nn Barrower.
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and cavenants contsined in this

Adjustable Rate Rider,
W W
‘ o (Sesl)
JEMES W, MCGINLEY -Dorrower

Ve 1 Wit b i . (Seal)
VALERIE A. MCGINLEY § -Borrower

(Seal)

-Horrower

{Sesl)

-Rorrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31 day of DECEMBER

1998 . and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security [nstrument”) of the same date, given by the undersigned (the
"Borrower”} to secure Botrower’s Note 1o

THE NORTHERN TRUST COMPANY
{the "Lender”)

of the same date and eovering the Property deseribed i1 the Security Instrument and jocated at:

710 & 720 (UNBARTON DRIVE
INVERNESS, IL 60010
. (P oporty Address] i
The Property inclides, but is not limited to, & parcel of land improved with a dwelling, together with other

such parcels and certiin common areas and facilities, ss described in
(the "Declaration”},

The Property is a part of =-planned unit cevelop ment known as

araymore Mills of Inverness
IName of Plapacd Unst Develupment]
(the "PUD"). The Property also inchiles Borrower's interest in the homeowaers assoctation or eguivalent
entity owning or managing the commay areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Boreewse's ir terest,

PUD COVENANTS. In additinn "o.h< covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall rerfirm all of Borrower's obligations under the PULY's
Constituent Documents. The “Constituent Documents® are the: (i) Declaration; (if) articles of
incarporation, irust instrument or any equivalent decament which creates the Owners Association; and
{ii)) any by-laws or other rules or reguiations of the/ Owners Association, Borrower shall pramptiy pay,
when due, all dues and sssessments imposed pursuant toahe Constituent Documents,

B. Hazard insurance. So long as the Owaers Association mgintains, with a generally accepted
insurance carrier, 8 "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the anounts, for the periods, and against the hazards Lender
requires, including fire and hazards included w:thin the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 fr the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

{it} Borrower’s obligation under Uriform Covenant 510 maintain hszard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage s provided by the Owners
Associstion policy.

Borrower shall give lender prompt notice of any lapse in required hazard/insurance coverage
provided by the master or blanker policy.

In the event of a distribution of hazard irsurance proceeds in lew of restoration or Jepsir following s
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Sarrower are
hereby assigned and shal! bz paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrowsr shall take stch actions as may be reasonsble w insure that
the Owners Association maintains a public liability insurance pulicy acceptable in form, amoum, and
extent of coverage to Lender,

D. Condemnation. The proveeds of uny sward or claim for damages, direet or consequential,

ayable to Borrower in connection with any condemnation or other taking of all or any part of the
Broperty or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnatiun,

*To the extent that there is any insurable property.
MULTISTATE PUD RIDER -Singie Family- Fannle Mew/Froddie Mac UNIFORM INSTRUMENT form 1t50 9/90
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are hereby assigned and shail be paid to Lender. Such provecds shall be applied by Lender to the sums

sew.urﬁd by the Security [nstrument as provided in Uniform Covenant 10,
. Lender’s Prior Consent. Borrower shall not, xxeept after notice 1o Lender apd with Lender's

prior -.\mten vonsent, either partition or subdivide the Property or consent t:
(i) the abandonment or termination of the PUD, escept fur absndonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of 4 taking by

condemnation or eminent domain;
(it} any amendment to any peovision of the "Constituent Doviments” if the provision is Tor the

express benefit of Lender;
{iii}) termination of professional msnagement and assumption of seil-management of the

Owners Association; or
(iv) any action which would have the effect of rendering the public fiability insurance coverage

maintaiged by the Qwners Association upaceeptable to Lender,

F. Reredies. If Borrower does not pay PUD dues snd assessments when due, then Lender may pay
them. Any pinounts disbursed by Lender under this paragraph | shall become additional debt of Borrower
secured by tive Sevurity Instrumert, Unless Borrower and Tender agree to other terms of payment, these
amounts shall bewr Interest from the date of disbursement at the Note rate und shall be payable, with
interest, upon notice from Lender o Borrower requesting pay ment.

BY SIGNING BELOYY Borrower aceepts and agrees to the terms and provisions contained in this PUL
Rider.

Vs

IES W. MCOIM

’MMLL CL M (Seal)

VALERIE A, MCGINLEV ¢ ' Borrower

~ {Seal)

Nurrawer

B (Benl)

~Burrawer

~{leerower
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