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W
?‘i\? e MORTGAGE

“/ THIS MORTGAGE ("Security Instrument") is given on July 30, 1%97. The
%' tgagor is Jope A, Chave:z and Rosa M, Chavez, his wife {("Borrower"). This
se¥uricy Instrument is glven o Nelghborhood Lending BServices, which is
organizad and existing under the laws of Illinods, and whose address is 747
Nerth May, Chicago, IL 60622 (“fender"). Borrower owes Lender the principal
sum of Eleven Thougand Seven Hupgizd and 00/100 Dollars (V.8. $11,700.00).
This debt 1is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the
full clebt, if not paid earlier, due ard payable on August 1, 2012. This
Security Instrument secures to Lender:  {a} the repayment of the deht
evidenced by trhe Note, with lnterest, ara~-all renewals, extenzions and
modifications of the Note; (b} the payment of 211 other sums, with interest,
advanced under paragraph 7 ¢ protect the /Security of this Security
Instrument; and (¢} the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For thls purpese, Borrower does
hareby mortgage, grant and convey to Lender the following described property
located in Cook County, Illinowm: ds
wl
LOT 4 IN BLOCK 1 IN JONES AND MC KILLIP'S SUBDIVISION OF lLOZK 9 IN STEEL'S
SUBDIVISION OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE HUUTHWEST 1/4 oF V1
SECTION 26, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINJTPAL MERIDIAN, 2%
IN CODK COUNTY, ILLINOCIS.

b
Permanent Tax ID # _16-26-409-032-0000 @
which has the address of _2708 Houth 8t, Louis , Chicage ,Illinois 60623

[Styney) {City) l4ip Codu]
("Prcperty Address")
* SAID NOTE 1S SUBORDINATE TO THE NOTE QF THE EVEN DATE IN THE AMOUNT OF
$62.400.,00 . AND THIS MORTGAGE IS SUBORDINATE TO THE MORTGAGE RECORDED AS
DOCUMENT #

ILLINOI8-3ingle Family-Fannle Mas/Freddie Mnc UNIFORM INSTRUMENT : mm’;}/eo
Ini!‘.ialQF'i&cﬁ .
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TOGETHER WITH all the improvements now or hareafter erected on the
proparty, and all casements, appurtenances, and fixtures now or hereafter a
part of the property. All replazements additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Propuyty,”

BORROWER COVENANTS that Borrcwer im lawfully selsed of the estate hereby
conveyed and has the right te morrgage, grant and convey the Property and
that the Property {8 unencumbered, aexcept Ffor encumbrances of record.
Borrower warrants and will deffend generally the title to the Property against
all claims and demanda, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform zovenants with limited variations by jurisdictien to constitute
a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1, Payient of Principal snd Interast; Prepayment and Late Charges.
Borcowar suall promptly pay when due the principal of and interest on the
deb: evidencad by the Note and any prepayment and late charges due under the
Not 2,

2, Punds Zco Taxes snd Inpurancs, Subject to applicable law or to a
written waiver by ferder, Borrower shall pay to Lender on Lthe day monthly
payments are due urdur the Note, until the Note is paid in full, a sum
{"Funde") for: (a) yearly taxes and asgessments which may attain priority
over this Security Instyuwent as a lien on the Property; (b) yearly leasehold
payments or ground rents oo the Property, if any; (c¢) yearly hazard or
property insurance premiumg: (4 yearly f£lood insurance premiums if any; (e}
yearly mortgage insurance preniumg, if any; and (f) any sume payable by
Borrower to Lender, in accordancs with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These items are called "Escrow
Teema, " Lender may, at any Gime, collech and hold Funds in an amount not to
exceod the maximum amount a lender for's federally related mortgage loan may
reqquirs for Borrower's escrow account. under the federal Real [Estate
Set:tlenent Procedures Act of 1974 as amended from time to time, 12 U.8.C, §
2671 el seq. ("RESPA"), unless another law that applies to the Funds sets a
lessar amount. If so, Lender may, at any tiue, ~ollect and held Funds in an
amdunt not. to exceed the lasgser amount, Lender wny estimate the amount of
Funde due on the hasis of current data and -veasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be held in an institution whose depesits are insured by
a federal agency, instrumentality, or entity (including Leider, if Lender ig
sueh an institution) or in any Federal Home Loan Bank. Lender.shall apply the
Funds to pay the Escrow Items, Lender may not charge Borrowes Lor holding and
applying the Funds, annually analyzing the escrow account o/ Verifying the

Bgerow Ivems, unless Lender pays Borrower interest on tha) Funds and (9
applicable law permits Lender to make such a charge, However, Lender may =]
reguire Borrower to pay a one-t.ime charge for an independent real estate tax 1
reporting service used by Lender in connection with this loan, unless ¢

asplicable law provides otherwise., Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funde and the purpose for which each debit to the
Funds way made. The Funds are pledged as additional security for all sums
secured by this Security Instrument,

If the Funds held by lLender exceed the amounts permitted to be held by
épplicable law, Lender shall account to Borrower for the excess funds in
accordance with the requirvements of applicable law. If the amount of the
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Funds held by Lender at any trime is not sufficlent to pay the Escrow Items
when due, Lender may so notify Borrower in writing, and, in such case
Borrower ghall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lendexr's sole cdigcretion.

Upon payment in full of all sums secured by this Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lender. If, under
paragraph 21, Lender shall acquire or sell the Propertv, Lender, prior to the
acquiaition or gale of the Froperty, shall apply any Funds held by Lender at
the time of acquisition cr sale as a credit againat the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise,
all payments received by Lender under paragraphs 1 and 2 shall be applied:
first, to any prepuayment char¢ges due under the Note; second, to amounts
payable under paragraph 2; thivd, to interest due; fourth, to principal due;
and last, btC any late charges due under the Note,

4, Charges: Liens. Borrowsr shall pay all taxes, assessments, charges,
Eines and impositions attributable to the Property which may attain priority
ovar thig Securlbye Ingtrument, and leasehold payments or ground rents, if
any, Borrower shall ray these obligations in the manner provided in paragraph
2, or if not paid in Lhat manner, Borrower shall pay them on time directly to
tha person owed paynent. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this pavagraph, If Borrower makes these
payments directly, Borrower- shall promptly furnlsh to Lender receipts
avidencing the payments.

Borrower shall piromptly diszharge any lien which has priority over this
Security Instrument Unless Borrowar: (a) agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender; (b)
contasts in good faith the lien by or defends against enforcement of the
lien in, legal proceedings which in the Lender’'s opinion operate to prevent
the anforcsment of the lien; or (¢} secures from the holder of the lien an
agreement gatipfactory to Lender subordidieting the lien to this Security
Instrument, If Lender detexrmines that any pxri of the Property is subject to
a lien which may attain priority over this-Security Instrument, Lender may
give Borrower a notice identifying the lien, Berrcwer shall satisfy the lien
or take one or more of the acticons set forth abeve within 10 days of the
giving of notice.

5. Hazard or Property Inmurance. Borrower shali keep the improvements
ncw exlsting or hereafter erected on the Property insived against loss by
five, hazards included within the term 'extended coversge" and any other
havards, including floods or flooding, for which Lender remsires insurance.
Thig insurance shall be maintained in the amounts and for che periods that
Leunder requires. The insurance carrler providing the insurinze shall be
chosen by Borrower subject to Lender's approval which skall not be
unreasonably withheld., If Borrower [ails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lendex's
rights in the Property in accordance with paragraph 7,

All insurance wolicies and renewals shall be acceptable to Lender and
shall include a standard movtgage clause, Lender phall have the right to hold
the policies and renswals. If Lender vequires, Borrowar shall promptly give
to Lender all receipts of paid premiums and renewal notices. In the event of
loys, Borrower shall give prompt notice to the insurance carrier and Lender,
Londer may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwige agree in writing, insurance proceeds
ahall be applied to restoration or repair of the Property damaged, if the
regtoration or repalr lg economically feasible and Lender’'s security is not
legsened., If the restoration or repair is not economically feasible or
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Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums
secured by thls Security Instrument, whether or not then due. The 30-day
per.od will begin when th2 notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the
moni:hly payments referred to in paragraphs 1 and 2 or change the amount of
the payments, If under paragraph 21 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by Lthis Security Instrument immediately prior to the
acquisition,

6. Qccuparcy, Preservation, Maintenance and Protection of the Property:
Borrower’s Loan hpplication; Leageholds. Borrower shall occupy, establish,
and use the Propercty as Borrower’s principal residence within sixty days
after the executionof this Security
Instrument and shallcontinue to occupy the Property as Borrower's principal
residence for
at least one year after tha'date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreascnably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damagz or . uumvair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceedinyg, whether civil or criminal, is begun that
in Lender’s good faith judgemert could result in forfeiture of the Property
or otherwise materially impair the lien created by this Security Instrument
or Lender’'s security interes:., Borrower may cure such a default and
reinstate, as provided in paragraph 18, py causing the action or proceeding
to be dismimsed with a ruling that, in Lender’'s good faith determinationm,
pracludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the l.en created by ‘this Security Instrument or
Lender’'s gecurity interuat. Borrower shall also o# in default if Borrower,
during the loan applicaticen process, gave materialiy false or inaccurate
information or statements to Lender (or falled to provide Lender with any
material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s
occupancy of the Proparty as a principal residence. I{ < this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. I1f Borrower acquires fee title to the Property, (the leasehold
ardd the fee title shall not merge unless Lender agrees tec the merger in
writing,

7. Protection of Lsnder’s Rights in the Property. If Borrower fails to
pexform the covenants and agreements contained in this Security Instrument,
or there is a legal proceeding that may significantly affect Lender’s rights
in the FProperty (such as a proceeding in bankruptcy, probate, for
condemnation or forfelture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Lender's actions may include paying any
sume secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repalrs. Although Lender may take action under this
paragraph 7, Lender does not have teo do so.

Any amounts disbursed by Lender under thie paragraph 7 shall become

foym 3044 §/90
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additional debt gfj Borrcwar secured by this Security Instrument., Unless
Borrawer and Lender agrea to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lencer required mortgage insurance as a
condition of making the loan secured by this Security Instrument, Borrower
ghall pay the premiums required te maintain the mortgage insurance in effect,
If. for any reason, the mortgage insurance coverage required by Lender lapses
or weases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantlally equivalent to the mortgage insurance previously in
effect, at a cest substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effeszt, from an alternate mortgage insurer
approved by Lender. If suvstantially squivalent mortgage insurance coverags
is not available, Borrower shall pay to Lender each month a sum equal to one-
twelfth of the yearly mortgage insurance premjium being paid by Borrower when
the insuranca coverage lapsed or ceased to be in effect. Lender will accept,
use: and retailn these paymenty as a loss reserve in lieu of wortgage
ingurance. Loss regerve payments may no longer be required, at the option of
Lender, 1f mortgass insurance coverage (in the amount and for the period that
Lender requires) provided by an insvrer approved by Lender again becomes
available and is oktained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until
the regquirement for morltgege insurance cnds in accordance with any written
agrzement between Borrower 2nd lLender or applicable law.

9. Inspection. Lender'or its agent may make reasonable entries upon and
inopections of the Property. lender shall give Borrower notice at the time of
or prior tc an inspecticn specifying reasonable cause for the inspection.

10. Condemnation. The pruceeds of any award or claim for damages,
direct or consequential, in connectlorn with any condemnation or other taking
of any part of the Property, or for cunveyance in lieu of condemnation, are
hereby agsigned and shall be paid to lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by =his Securicy Instrument, whether or not then
due:, with any excess paid to Borrower. In tiie event of a partial taking of
the Property in which the fair markst valuel of ~the Property immediately
before the taking is equal to or greater than tne amount of the sums secured
by thie Security Instrument immediately before the taking, unless Borrower
anc Lender otherwise agree in writing, the sums sciured by this BSecurity
Instrument shall be reduced by the amount of the procecds multiplied by the
following fraction: (a) the total arount of the sumg gecured immediately
before the taking, divided by (b) the fair market value =f the Property
immediately before the taking. Any balance shall be paid to’'Rorrower, In the
avent of a partial taking of the Property in which the faly warket value of
the Property immediately before the taking is less than the am-unt of the
suma secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the
prcceeds shall be applied te the sums secured by this Security Instrument
whelther or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond tc Lender within 30 days after the date
the notice is given, Lender is authorized to ceollect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums
gsecurad by this Security instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of
prceeeds to principal shall not extend or postpone the due date of the
morthly payments referred to in paragraphs 1 and 2 or change the amount of
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A O Borrower Not Feleased; Forbearanune By Lender Not a Waiver.
‘Extansion of the tima for payment or modification of amortization of the sums
securad by this Securlty Iustrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the
orijyinal Borrower or Borvewer's succepsors in interest, Lender shall not be
required to commence proceedings agailnst any successor in inteyest or rafuse
to extend time for paymeat or otherwise mod¢ify amortization of the sums
sacured by this Security Instrument by reamon of any demand made by the
original Borrower or Borrower's successors ir. interest., Any forbearance by
Lender in exerclsing any right or remedy shall not be a waiver of or preclude
the exarcise of any right or remedy.

12, Successors and Assigns DBound; Joint and Beveral Liability; Co-
aigners. The covenants and agreements of this Security Instrument shall bind
and benefiit the successors and assigns of Lendnr and Borrower, subject to the
previsions Of) paragraph 17, Borrower’s covenanta and agreements shall be
joint and sevaral. Any Borrower who co-signs this Security Instrument but
does not exaculea the Note: {a) is co-signing this Security Instrument only to
mortgage, granlt-and-convay that Borvower's intsrest in the Propsrty under the
terme of this Secuc.ey Instrument; (b) is nuot personally obligated to pay the
aumy sacured by this Sacuricy Instrument; and (c) agrees that Lender and any
cthkar Borrower may-“agree to extend, mcdify, forbear or make any
accommodations with regerd.to the terms of thiis Security Instrument or the
nota without that Borrowel's.-ccnsent,

13, Loan Charges. If the loan mecured a9y this Security Instrument is
subject to a law which gets @oximum loan charges and that lew is finally
intarpreted so that the interedt ar other loan charges collected or to be
collected in connection with the isan exceed rhe parmitted limite, then: (&)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and-Ak) any sums already collected from
Borrower which exceeded permittad limita will be refunded to Borrower. Lender
may choose to make this refund by reducing vhe principal owed under the Note
or by making a direct payment to Borrewer., I{ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment
charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security
Inutrument shall be given by delivering it or by wailing it by first class
ma.l unless applicable law requires use of another muothod. The notice ahall
be directed to the Property Address cr any otier addresi Borrower designates
by notice to Lender. Any notice to Lendar shall be given by first class mail
te Lender’'s address stated herein or any othor address Lunder designates by
nol.ice to Borrower. Any nctice provided for ir. this Security Tastrument shall
be deemed to have been
given to Borrower or Lender when glven as provided ln this paragiraph,

15, Governing Law; Severability, Thin Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
ig located. In the event tha: any provision or clauss of this Security
Instrument or the Note conflicts with applicable law, such conflict snall not
affect other provisions of thig Security Instrument or the Note which can be
given effact without the conflicting provision., To this end the provisions or
this Security Instrument and tae Note are de:lared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the
Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If
all or any part of the Property or any interest in it is sold or transferred
{ov if a beneficial interest in Borrower is sold or transferred and Borrower
ig not a natural person) without Lencer's prior written consent, Lender may,

k 3014 9/90
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at its option, require immediate payment in full of all sums mecured by this
Security Instrument. Howevar, this option shall not be exercised by Lender if
-exercise is prohibited by federal law as cf the date of this Security
IngsLrument,

If lLender exercises this option, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums secured by thisg Secur.ty Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
peranitted by this Security Insbrumen: without further notice or demand on
Borrower.

18, Borrower's Right to Reinstate, If Borrower meetms certain
condiriong, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: {a) &
days {or suca other period as applicable law may specify for reinstatement)
before sale ©f rhe Property pursuant Lo any power of sale contained in this
Security Instruament; or (b) entxry of a judgment enforcing this Security
Ingtrument, Tueee condicions are that Borrower: (a) pays Lender all sums
which then would-pe, due under this Security Inatrument and the Note as if no
acceleration had securred; (b) cures any default of any other covenante or
agreements; (¢} pays all expenses incurred in enforcing this Security
Inutrument, including, but not limited te, raasonable attorneys’'s fees; and
(d) takes such action as lender may reasonably require to assure that the
lien of this Security .ngiiument, Lender’s rights in the Property and
Borrower's obligation to pav the suns secured by this Security Instrument
shiall continue unchanged. Uven reinstatement by Borrowar, this Security
Instrument and the obligations vecured hereby shall vemain fully effective as
if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of accealeration under pavagraph 17.

19, Sale of Note; Changs of Lcan Servicer. The Note ox a partial
interest in the Note (togather with thizg Sz2curity Instrument) may be sold one
or more times without priov notice te¢ Borrower, A sale may result in a change
in the entity (known as Lhe “loan Servicer) that collects monthly payments
due under the Note and this Security Instrument, There also may he one or
mere changes of the Loan Servicer unrelated to a pale of the Note. If there
ig a change of the Loan Servicer, Borrower will re given written notice of
rke change in accordance with parajraph 14 above ard applicable law., The
notice will state the name and address of the new Loan Servicer and the
address to which payments should be made, 7The notice will algc contain any
other information required by applicable law,

¢0. Hazardous BSubutances, Borrower shall not cauvse or permit the
prrgence, use, disposal, sterage, or ralesse of any Hazardovs Substances on
or in the Property. Borrower shall not d¢, nor allow anyone 'elae te do,
anything affecting the Property that is in violation of any Lnvironmental
Litw, The preceding two sontences snall not apply to the presence, use, or
giorage on the Property of small quantities of Hazardous Substances that are
gaerally recognized te be appropriate to normal remidantial uses and te
miintenance of the Proparty.

Borrower shall promptly glve Lender written notice of any investigation,
cloim, demand, lawsuit or other action by any governmental or regulatory
agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower hag actual knowledge, If Borrower learns,
cr is notlfied by any governmantal or regulatory authority, that any removal
cr other remediation of any Hazardous Substance affecting the Property is
recessary, Borrower shall promptly take all necessary remedial actions in
sccordance with Environmental law,

As used in the paragraph 20, "Hazardous Substances' are those substances

Toym, 3014 9/90
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defined as toxic or hazardous substances by Environmental Law and the
fellowing substances: gascline, kerosene, other flammable or toxic petroleum
products, toxic pesticides ard herbicides volatile solvents, materials
containing asbestos or formaldehyde, and radiocactive materials, As used in
this paragraph 20, "Environmen-al Law" means Ffederal laws and laws of the
jurisdiction where the Property is located that relate to heath, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior
to acceleration following Borrower's breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not lees
than 30 days from the date the notice is given to Borrower, by which the
default musi re cured; and (d) that fallure to cure the default on or before
the date specilied in the notice may result in acceleration of the sums
secured by this fecurity Instrument, foreclosure by judicial proceeding and
sale of the Propesiy. The notice shall further inform Borrower of the right
to reinstate after ‘usceleration the right to assert in the foraclosure
proceeding the non-existence of a dellault or any othar defense of Borrower to
acceleration and foreclosure. If tha default is not cured on or before the
date specified in the nriive, Lendsr at its option may require immediate
payment in full of all surs securad by this Security Instrument without
further demand and may fcrerlose this Security Instrument by 3judicial
proceeding. Lender shall be arritled to collect all expenses incurred in
pursuing the remedies provided 4ii this paragraph 21, including, but not
limitad to, reasonable attorneys’ foes and costy of title avidence.

22, Releage, Upen payment of ' all sums secured by this Security
Instrument, Lender shall release this Spcurity Instrument without charge to
Borrower. Borrower ghall pay dany recordxbtion costs.

23, Waiver of Homestead. Borrowcr waives all right of homestead
exemption in the Property,

44, Riders to this Security Instrum:ut., - If one or more riders are
executed by Borrower and recorded together withithls Security Instrument, the
covenants and agreements of each such rider shali be incorporated into and
suall amend and supplement the covenants and agresrants of this Security
Instrument as if the ricder{s) were a part of this Sceurity Instrument.

[“heck applicable box{eu))

Adjustable Rate Rider: . Condominium Rider
1-4 Family Rider -, Graduated Payment Rider
Planned Unit Development Rider Biweskly Payment Rider
Balloon Rider Rate lmprovement Rider
Secand Home Rider Other (s} (specify]

ra—
e
ronan

Inlti.nlu@ Wﬁ‘#}u 9/9:




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it.

Witnessaes;

one A. Chava: ‘ «orrowar

: %ZM v‘(’/ﬂ@r pas e s oo (Beal)

Rosa M. Chavor -Rorrower

'E&w et 8 Notaty Public in and for said county and state,
N ¥%_and Rosn M, Zhrvag, persconally appeared before me and
tc he the person{s) who,” eing inforxmed of the contants of the

foregoing inatrument, have exesutad name, and acknowlezge saidiinstrum to ba ¢ free
and 39 uﬁ’tar}é act and deed and that __;%gi‘p::acute& Aaldiracednant éoy}m{e _u%
o) \ ; .‘

do héreby certify that
is {are}! known or prove

purpcges a uged
theralin gat rth,

\

Witness my hand and officia{ fimal this : day of _Juiy ., ‘f\ay'f l
hS .

. , ~,
My Commiggion Expires:

N

Pt Lo A — '"ﬁngz? Public
OFFICIAL SEAL - ( \
DENISE J BAILEY "

NOTARY FUBLIC, BTATE OF ILLINOIR
MY COMMISSION | XMREH: 08/22/01

bl

GT0LS55L6

Thig instrument was preparved by: claudia B, Villaqrapna
Nejahborhood Lending Sexvicen, Ing,

Fo 3014 9/90
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NEIGRBORIOOD LENDINO SRRVICED

HEIOHDORIOOD HOURINO UMRVICRE OF CHICAQU, LMC,
Y M MAY, CHICAGD, L 69633

O JAR-TAHQRGT 0 PAX ILR-7)R-24904

WHEM RuCORDED MAIL TO:
NEIGHBORHOOND HOUSING SERVICES
TN, MAY

CHICAGD, 1L BOL2

¥D3-00-0478

OWNER OCCUPANCY RIDER

This Owner Occupancy Ridev in mide this 9%k day of Jyly ., 1882 , and in incorporated
inte and shall be desmed to amand and psupplement the Desd of Truot (the "Security
instrument") of tha game date given Lv the undevaigred who will occupy the property (tha
"Ocoupant") Lo mecure Occupant's Note (ke *Note®) t» Ngdghborbood Lending Services,
Ji. (che "Lender") of Lhe npame dutn &rd vovering Lhe property described in tha Security
ingtrumant and located at:

£208 geueh Sk foulr, . Chigcage, [l 60633
Proparey Addrovg

Additional Covenants in addition to and notwithataifing any othar covenantas and agreementn
in the Security instvument, Occupant and Landey furthsr covenant and agree as follown:
Ociupant agrees to occupy the above refarenced proparty ar Oczupant's permanent residence and
will continue to do a¢ for at leant $ _yengn.

It ia fully understood that Occupant’s failure to ocsupy the picrerty ap Occupant'n primary’l
ve iidence during the 5 _yeang will ba conniderad a breach of Occupant's obligation, and tha~l
Lauder may then either (1) lneresse the interest rate to the then vrevailing interest ratel?
for inveptor loany made by the Landey, or (2) declars the outstanding principal balance and
any accrued unpaid interest due and payable in full under the prov.siona of the Sscuritys)
inatrument.

pod
It the Fedoral Home Loan Mortgage Corporaticn or the Pederal National Morlgacs Asgociatieng
or Residential Funding Corporatlon asquires ownership of all or some of the vights of the
Lender under the Note and the Security instrument, thra promipen and agreeaments in this Owner
Occupancy Rider $hall not be in effact during such ownarahip. If, thereafter the Federal Home
Loan Mortgage Corporation or tha Foderal National Mortgage Amscciatinn ov Repidential funding
Corpovation should trangfer back such rights under the Note and Sacurity instrument to the
Lender or Lender's successors or agaigna in intevest, the provisions of this Owner Occupancy
R:der shall thersupon be veinstated.

In Witnegs whareof, Occupant has executed this Owner Occoupancy Rider,

e/é‘UW ) (SEAL)
. Chavoz A

iy A

(SEAL)

Ro8a M, Chaveg

LOPHPE elwg Q07 Hovined $/9% (opy)
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