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JESSE WHITE

E,  MIDWEST AMERICA FINANCIAL
“l  §157 N BROADWAY 2N SKOKIE OFFICR'

CHICAGO, TLLINOIS 60660

Ui 08/01/97 0015 MCH 11104
H Loan No. 0004656682 RECORINN % 35,00
MAILINGS & 0,50
97857250 #

08/01/97 J01% MCH 11304
2TNR (Space Above Thix Line For Recording Datoy
MORTGAGE
THIS MORTGAGE " ("Jecurity lostrumet™) s givenon  JULY 16 y 1997 .

The mortgagor is EMMETT SRARD, AN UNMARRIED. MAN, (RDMARBERERXMAN SINGLE
: NEVER BEEN MARRIED
("Borrower”). This Security Instrument s given to

MIDWEST AMERICA FINANCIAL. AN ILLINQIS RANKING CORPORATION '
which is organized and existing under the laws o ILLINOIS . and whose address is
6157 N BROADWAY 2N
CHICAGO, ILLINOIS 60660

("Lender"). Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND AND 00/100%Wwawskskww

Dollars (US. $ 72,000.00 Y. This debt is evidenced by Borrower's note dated the seme date as thig
Security instrument (*Note"), which provides for monihly ‘peysaents, with the full debt, if not paid earlier, due and
payable on JULY 21, 2012 « This Security Instrument secures to Lender: ()

the repayment of the debt evidenced by the Now, with Interest, aps 4l renewals, exiensions and modifications of the
Note: (b) the payment of all other sums, with interest, advanced unisi paragraph 7 to proiect the securlty of this
Security Instrument: and (¢} the pecformance of Borrower's covenants and agizements under this Security Instrument
and the Note. For this purpose, Bocrower does hereby mortgage, grant and-coiivey to Lender the following described
property located in COQOK County, Hlinois:
LOTS 13 AND 14 IN BLOCK 22 IN H.W. ELMORE'S KEDZ(E AVENUE RIDGE, A
SUBDIVISION OF THE NORTHEAST L/4 AND THE SOUTHEAST 1/4 OF SECTION 23,
TOWNSHIP 34 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

A.P.N.: 28-23-218-027 & 28-23-218-028

e 0

97507288

THE TERYS (F THIS TOAN CONIAIN BOVISTOE WHCH MY REUIRE A BRLLCCN FRYVENT AT MRTURTTY,
which has the address of 3436 W. 162ND 8T MARKHAM '
(Stret ) (City) 69 ) )

{Hlinois 60426 {"Prcperty Address");
{Zip Code) j
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TOQETHER WITH all the Improvements  now or herealter crected on the property, and all casements,
appuriennnees, and fixtures now or hereafter a part of the property.  All replacenients  and additions shall also be
covered by this Sceurity Instrument, Al of the foeggoing iy reterted o in this Security lnsteument as the "Prapenty,”

DORROWER COVENANTS that Borrower in lawfully seised of the esinie hereby conveyed and hay the right 1o
mongage, grant and convey the Property and that the Proporty fa unencumbered, except for encumbrances of record,
Borrower warrants and will cefend generally the title 1o the Property agninst mll clulms and demands, subject 1o any
engumbranees of recond,

THIS SECURITY INSTRUMENT combines unitorm covenamts for national use nnd non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform securlty insiriment covering real propenty.

UNIFORM COVENANTS. Borrower mnd Lender covennnt and agree o follows:

1. Payment of Principal and Intorvat; Prepeymont andt late Charges, Borrower shull promptly puy when due
the principal of and Interest on the debt evidence! by the Note wnl any prepayment and Jnte charges due under the
Note.

2. Tunda o7 Taxom and Insurance. Subject to applicable Inw or to o written waiver by Lender, Borrower shall
pay 0 Lonter on the day monthly payments are vue under the Note, until the Note 1y paid in full, a sum (*Funds®)
for; (n) yearly taxes ara oascasmants which may ateiin priority over this Seeurity Ingtrunknt a8 o lien on thy Property;
(b) yearly lenschald payaweds or geound rents on the Properly, il any; () yearly hazard or property insurance
premiurme; (b yearly Nood ansscance premiums, i7 any; (o) yearly mortgage insueance premiums, 1Fany; mnd (1) any
sunis payable by Borrower 1o londer, In weeardmicy with the provisions of paragraph 8, in Heu of the payment of
morigage insursnce premiums. ‘Thuse [tems are calldd "Bscrow ltems. Lemder may, ot any time, colleet amd hold
Funds in an smount not to exeeed e maximum wnount n lender for a feleratly related morigage loan may requiee
{or Boreower's escrow account undet the fideral Real Bstato Setilement Procedures Act of 1974 s amended (rom time
o tme, 12 U.8.C.§ 2601 ¢t yoq. ("RESPA®) unless another law that apphies 1o the Funds sets o lesser amount. I
80, Lender may, st any tinw, collect nnd hoki Susde inan amount not to exeeed the lesser amount,  Lender muny
estimate the amount of Funds due on the basts of 2arrent datn and rensonable estimates of expenditures of future
Bscrow ltems or otherwise In accordatce whih applicablslaw,

The Punds shall be held in an instiutlon whoss deposita_nre insured by n federnl ngency, insteumentality, or enthy
(including Lendor, 1T Londer 18 such an inatitution) or ioaiy Fedoral Home Loan Dank, Lender shall apply the Funds
to pay the Hscrow lems, Lender may not chaege Borrower ‘o kolding and applying the Funds, annually anntyzing
the eacrow account, or verltying the Eserow lems, unless Lender rave Borrower interest on the Funds and applicable
law permits Lender to make such a churge. Howover, Lender may reaire Borrower to pay & onesdime charge for an
independent renl estote tax reponting service wsed by Londer In connesion  with this loan, uniess applicable law
provides otherwise. Unless an ngreement {s made or applicable Iaw requises Zatorest (o be pakd, Lender ahnll not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Usnder niay agree In writing, however,
that Interest shall be paid on the Funds, Lender shall glve to Borrower, withow! charge, an nnnual accounting of the
Fundy, showing credity aiml debits 1o the Funds and the purpose for which coch dibitto the Funde wus mnde, The
Funds are pledged as additlonal security for all suins seeured by this Security Instrumenl.

Ifthe Funds held by Lender exceed the wnouits permitted to be held by applicable Liw, bender shall account 1o
Borrower for the excess Funds in uccordance with the requirements of applicable law, I the wiwini ol the Funds held
by Lender at nny time Is not sufficlent to pay the Fscrow ltems when due, Lender may so notify Sorrower In wriling,
el In such cnse Borrower shiall pay to Lender the amount necessary to make up the deliciency. Eorpawer shall muku
up the doficiency in no more than twelve monthly payments, st Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lendee, If, under parageaph 21, Lender shall acquire or seil the Property, Lender, prior to the
acquisition of sule of the Property, shall apply any Funds held by Lender at the fime of acquisition or sale ns a credit
against the sums seeured by this Seeurity Instrument.

3. Application of Payments. Unlesa npplicable law provides otherwlse, nli payments seceived by Lender under
patagenphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2 third, 10 interest due: fourth, to principnl due: and lnst, to sny tnte chargea due under the Note,

4. Charges; Liena, Borrower shall pay all taxes, nssessments, charges, fines and imposltions attributable to the
Property which may attaln priority over this Sceurity Instrument, and leaschold payments or ground renls, if any.
Borrower shall pay these obligaions in the manner provided in paragraph 2, or i not paid In that manner, Borrower

G75H57208
ILLINCHS - Singlo Family - Fannle Mae/Froddie Mac UNTORM  INSTRUMENT Yorm 3014 9/90 (page 2 of 7 pages)

QRIGINAL




1L ME

i
!

UNOFFICIAL COPY

*shall pay them on time directly to the person owed payment, Borrower sha't prompily furnish to Lender all notices
of amounts to be paid under this paragruph. 1l Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the paymeats,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agtees in writing to the payment of the obligation secured by the lien in @ manner acceptable lo Lender; (b) contests
in good faith the lien by, or defends agalnst enforement of the Hen in, iegal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfaclory
0 Lender subordinating the licn to this Security Instrument. 1€ Lender determines that any part of the Property is
subject 1o a tien which may attain prinrity over this Security Instrument, Lender may give Borrower & notice identifying
the lien. Borrower shall sutlsfy the ten or take cae or more of the actions set forth above within 10 dnys of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heteafter erected on
the Property insured against loss by flre, hazards included within the term “extended coverage” and any other hnzards,
including Nood's o7 fooding, for which Lender requires insurance, This insurance shall be maintained o the amounts
and for the perlodsthat Lender requites, 'The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's vpnroval which shall not e unreasonably withheld, 1t Borrower falls to maintain covernge
described above, Lerder may, at Lender's optivn, obtain coversge to protect Lender's rights in the Property in
accordance with paragraph 7

All insurance policles ane rencwals shall be acceptable to Lender and shall include o standurd mortgage clause.
Lender shall have the right 1o acid the policies and renewals, If Lender requires, Borrower shall prompily give to
Lender all receipts of pald premiurs and renewn! notices. In the event of loss, Borrower shall give prompt nofice to
the insurance carrler and Lender, Lewder way rnke proof of loss it not made prompily by Borrower,

Unless Lender and Borrower othery/ise 'ngeae in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restsiaton or repair is economically fensible and Lender's security is not
lessened. §f the restorntion or repair 18 nol eediimically fensible or Lender's securlly would be lessened, the insurance
praceeds shall be npplied to the sums secured by Xsie Security Insirument, whether or nol then due, with any excess
paid to Borrower. 1f Borrower sbandons the Property, Si-does not answer within 30 days n notice from Lender that
the insutance cartier has offered to settle a clabre, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property of to pay suins.gecured by this Secuidly Instrument, whether or not then
tue. ‘The 30-dny perlod will begin when the notfeo is given,

Unless Lender and Borrowor otherwlse ngren in wriling, nny eipstication of proceeds to principal shall not extend
or postpone the due date of the montily paymeus reforred (0 In‘prergeaphs | and 2 or chunge the amount of the
payments, 1t under parageaph 21 the Property 1 acquired by Lender, Bosrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition sasl] rass to Lender 1o the extent of the sums
secured by this Securlty Instrument immedintely prior o the acguisition,

6. Occupancy, Preservation, Maintenance and Prolection of the Propantv, Borrower's Losn Application;
Leascholds,  Borrower shall occupy, establish, and wee the Property ns Borrower's princinal residence within slxey days
alter the exceution of this Security Instrument and shall continue to occupy the Prajerty as Borrower's principal
eeskdence for at lonst one year after the date of vecupaney, unless Lender othurwise ngrees in writing, which consent
shall not be unreasonably withheld, or unless exionunting clreumatances exist which are beyara Burrower's control,
Borrower shall not destroy, damage or lmpalr the Property, allow the Property to deterlorate, of cammit waste on the
Property. Rorrower shall be in defualt [T any forfolture aetlon or proceeding, whether civil or critsinely s begun that
in Lender's good falth Judgment could result in forfsiture of the Property or otherwise materially diapslr the lien
created by this Securlty Instrument or Lendor's wecurity Interest,  Borrower may cure such o defaukt and relnsiate, ax
pravided In parageaph (8, by coualug the nerion or procouding to be dismimed with o ruling that, in Lender's good faith
dowrination, prectuden forfeiture of the Borrower's interest n the Property or othior materint impalrment af the lien
cronted by this Securlty Instrument o Lendor's securlty inorest, Borrower shall also be in default if Borrower, during
the foan application procoas, gave muterially faise or Insccusate information or stziements lo Lender (or falled 10
provide Lendor with any material informntlon) I conneetion with the loan evidenced by the Note, including, but tot
Himited 10, representations  concerning Borrower's oceupanwy of the Property us o principal revidence. IF this Securky
Instrument Is on o leasohold, Borrower shull comply with all the provisdons of the lease. If Borrower nequires fee thie
t the Property, the leaschold and the fee tithe shall not morge uniess Lender agrees to the merger in writing,
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7. Protection of Lender's Rights in the Property. [f Borrower falls to perform the covenants and agreements
contgined In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnution or forfeiture or to enforce laws or
regulutions), then Lender may do and pay for whatever s necessury to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which hay priority over this
Security Instrument, appearing in court, paying rensonable attorneys’ fees and cniering on the Property 1o make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

8., Mortgage Insurance, If Lender required morigage insurance as & condition of making the loan secured by
this Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance In eftect, If,
for any renson, I morigage insurance covesage required by Lender lapses or ceases to b in effect, Borrower shall
nay the premiums-iequired to obtain coverage substantially equivalent to the morigage insurance previously in effect,
at a cost substaniiall;~equivalent to the cost to Borrower of thc morigage insurance previously in effect, from an
alternate tortgage insucer approved by Lender. [f substantially equivalent mortgage insurance coverage is nol
available, Borrower snavi jwy to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Borruwer when the insurance coverage lapsed or censed to be in effect. Lender will accept,
use and retnin these payments©as o loss reserve in licw of mortgage insurance. Loss reserve payments may no longer
be required, at the oplion of Lender -if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage laserance in effect, or to provide a loss reserve, unlil the requirement for
murigage insurance cnds in accordance with.any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prier<can inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with
any condemnation or other taking of any part ol the Pioperiy, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with ary excess paid to Borrow.r. In the event of a partlal taking of the Property
in which the fair market value of the Property immediately before <nw 1aking is equal to or greater than the amount
of the sums secured by this Security Instrument immedialely before e taking. unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be redived by the amount of the proceeds
multiplicd by the following fraction: () the total amount of the sums secured “wmediately before the taking, divided
by (b) the fair market valve of the Property immediately before the aking, Ay oslance shall be pald o Borrower.
In the event of a partial taking of the Property in which the fuir market value of tie Property immediately before the
tiking is less than the amount of the sums sccured immediately before the taking. nnless Borrower and Lender
otherwise agree in writing or unless upplicable law otherwise provides, the proceeds shrut bz applied to the sums
secured by this Security Instrument whether or not the sums are then due,

[f the Property is abandoned by Borrower, or If, afier notice by Lender 10 Borrower that <ne condemnor offers
to make an award or settle a claim for dunages, Borrower [ails to respond to Lender within 30 days aiter the date the
notice is glven, Lender is authorized to colluct and apply the proceeds, at its option, either to restoratini or repair of
the Property or to the sums seeured by this Sccurily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend
or postponie the due date of the monthly paymenis referred to in paragraphs 1 and 2 or chunge the amount of such
aymems.

I1. Borrower Not Relemsed; Forbesrance By Lender Not a Waiver,  Extension of the time for payment or
modification of anortization of the sums securad by this Seeurity Instrument gramed by Lender to any successor in
interest of Borrower shall not operate to celease the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings againgl any successor In interest or refuse 10 extend
time for payment or otherwise modity amortizatlon of the sums secured by this Security Instrument by reason of any
ilemand magde by the original Borrower or Bortower's successors In interest,  Any forbearance by Lender in exercising
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“any right or remedy shall not be a walver of or prectude the oxerclse of any right or remedy,

12, Swecessors mkl Assigns Boind; Joint mid Soversl Liabllly; Co-signors. ‘The covenanin nnd agreements of this
Security Instrument shall bindd and benoflt tie suceensors and assigns of Lender and Dorrower, subject to the provisions
ol paegeaph 17, Borrower's covenants and agreements shall be Jolnt and severnl, Ay Borrower who co-signs (his
Sectrity Instrament buy does nov exceute thie Note: (o) (8 co-signing chls Securlty lnmrument only to morigage, granl
and convey that Borrower's interest In the Property under the termw of (s Seeurlty lostrument; (b) Is not personally
oblignted to pay the sums secured by this Seeurky Insteumont; and (¢) ngrees thie Lender it any other Borrower niny
ngree W extend, modify, farbear or make ary accommodations with eegard (o the terms of this Securlty lixtrument or
the Note withowt that Borrower's conaent,

13, Loan Chargos, 1fthe loan seeurcd by (his Security Inatrument s subject 10 u law which sets maximwm loan
charges, and thar law 13 finally interpreted so that the Interest or othier loan charges collected or to be collected in
connection with the loan exceed the permived limita, then: () any such loan churge shall be reduced by the amount
necessary 10 reduce the charge to the permisied limity and () any sums afready collected from Borrower which
exceeced permized, limits witl be retuinded to Borrower.  Lender may chooke 1o make shis refund by reducing the
principal owed undez the Note or by muking o dieeet payment to Borrower, 160 refund reduces principal, the reduction
will be treated 98 a patinl prepayment without any prepayment charge under the Note,

4, Notices, Apy notice 1o Borrower provided for in this Security lnstrument shal) be given by delivering I or
by maiting it by first class ol unless appticalle Jaw requires use of wnother method, The notiee shal) be directed to
the Property Addresy or any o address Borrower desipnpies by notce 1o Lender. Any notice to Lender shadl be
given by flest closs mail to Lenaer e-address. stated herein or any other address Lender designates by notice 1o Borrower.
Any notice provided for tn this Security Istrumient shatl be deemed 10 have been glven o Borrower or Lender when
given as provided in this paragraph.

15, Governing 1aw; Severability, Thas hecurlly Insirument shatl be governed by federnl Iow and the law of the
jurisdiction r which the Property is locaeds ivthe event that any provision or clause of this Securlty Instriment or
the Note conflluts with applicable law, sush coin'er shall not alfect other provisions of this Security lnst:ument of the
Note which vai be given effect without the conflicting rrovision. To this end the pravisions of this Security Instrument
and) the Note are declared to be severnble,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Propesty or a Beneficial Interest ir Bogrower, If all or any part of the Property or any
intcrest [n it is sold or transferred (or 1 o beneficial interest (n Serrower fo sold or transferred and Borrower |8 not
a natuenl person) without Lender's prior writien consent, Lender vy al it optlon, require immediate payment in full
of all sums secured by this Securlty Instrument.  However, this option” shall not he exercised by Lender if exercise Is
prohibited by federal law ns of the dnte of this Security Instrument.

If Londer exercises this option, Lender shail give Borrower notice of acezierntion.  The notlce shall provide &
period of not less than 30 days from the date the notive is delivered or msiies vithin which Borrower must pay all
sums secured by this Security Instrument,  1f Borrower fails (o pay these sums prior<o the expiration of this period,
Lender may invoke any remedies pormitted by this Security Instrument withowt furthe niotice or demand on Borrower,

18. Bortower’s Right to Reinstate, If Borrower meets certain conditlons, Borrowes shail have the right 10 have
enforcement of this Secutity [nstrument discontinued at any time prior 1o the earlier of: (8) 5 days (or such other
period ps applicable law my specify for reinstatement) hefore sale of the Property pursusid ‘v any power of sale
cantained in this Securlty Instruments ot (5) entry of a judgment enforcing this Security Instrumers, Those conditions
arc that Borrower: (2) pays Lender all sums which then would be due under this Security Insirumient —and the Note
as if no accelstation had occurred; (b) cures any default of any other covenants or agreements; (¢) pavs all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action s Lender may reasonably require to assure thut the lien of this Security Instrument, Lender’s rigits in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upan reinstetement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as i no aceeleration had occurred, However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17

19. Sale of Note; Changs of Loan Servicer. The Note or a partial interest in the Note (together with this
Securily Instrument) may be sold one or more times wilhout prior notice to Borrower. A sale may result in & change
in the entity (known as the “lonn Secvicer™) that collects monthly payments due under the Note and this Security
Instrument, 'There also may be one ¢r more changes of the Loan Servicer unrelated fo a sale of the Note, If there
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‘ts n change of the Loan Servicer, Sorrower will be given written notlee of the change in accordance whh paragraph

14 above and applicable law, The notice witl state the name and address of the new Losn Serviver and the address
(o which payments should be made. The novlee will also coniain uny other informatlon vequired by applicable law,

20, Hazardous Subsmnces. Borrower uhall rot ciuse or permit the presence, use, disposal, storage, or refease
of any Hizardous Substances on or in the Propenty. Borrower shatl not do, or allow anyone else to do, anything
uffecting the Properiy thin is in violstion of amy Environmentai Law. The preceding two sentences shall not apply lo
the presvnce, use, ot storsge on the Propeny of il quantities of Hazardous Substancer that are generally recognized
to be approprlate 0 normul residential user and o maimenance of the Praperty,

Roreower shall protuptly give Lender weillen notice of any Investigution, ¢lalm, demand, lnwsult or other setion
by any governmental or cegulalory ageney or privaie pacty tnvolving the Property mid any Huzardous Submance or
favironmental  Law of which Borrower has actual knowledge. IF Borrower legens, or is notifled by nay governmental
or regulatory authority, that any removal or ot remedintion of rny Huzardous Submanee affecting the Property is
necessary, Borrower shall prompily take nll necersury remedial actions In sccordunce with Bnvironmental  Law,

At used tnothiy paragraph 20, "Hozardous Subsinnees™ ate those substances defined my woxic or hazardous
substances by Bavironmentat  Law aed the fol'owing substances:  gaavline, kerosene, other amumable or toxic
petroleuny prodcss, toxic pesticides and horbleides, volutliv solvonix, materials contudning nsbestos or formaldehyde,
and rudioaetive imateei'z,  As used (o thie perageaph 20, "Environiwnial Law" means fedoral taws and faws of the
Jurlsdiction whete thie Proneety i located (hit relne to hesith, safety or enviranmental protection,

NON-UNIFORM COVYENANTS, Borrower and Lender Turther covenant and agree us follows:

21, Accoloration; Romedior, Lender shal) give notice to Burrower prior 1o acceluration follewing Borrower's
hreach of any covensnt ar agesement in (nls Seaurity Tnstrument (bt nor prior 1o aveeleration under paragraph 17
unfess applicable Iaw provides otherwise)c The notico shall specify: () the default; (b) the netlon reguired to cure the
defaudt; (v) » e, not less than 30 doys Teom the dule tie notice Is given to Borrower, by which the default mum be
enreds wnd () that dalture to cure the defwdt o1 o before the dme specified {n the notlce may resudt In seceleration
ol the suma secured by this Security Instrunent, ‘oreclosure by judicial proceeding and snle of the Property. 'The notlee
shal! further inform Boreower of the rign W felrase after acceleration anil the right to assert In the Toreclosuse
proveuding the non-oxistenco of o defind. or any other defense of Borrower (o acceleration ond fureclosure, if the
deftadt ty not cured on or before the date specified 19 e notice, Lender w1ty option may require immedinte paymen)
In Tuli of all sums secured by this Seeurily Insteumeny witout further dennd and may foreelose this Security
Instrunwet by judiclal procecding. Lendur shuit be enthlea 1 enllect all expenses locurred in pursuing the remedics
peovided I this parageaph 21, including, but rot Hmited w, reaontble attormeys' teey and costs of title evidence,

22, Roloaso, Upon payment of wll sums sectred by thin Secwriy Instrument, Lender ahal) relense this Securlty
Instrument withow ¢hargo to Borrower,  Borrower shall pay any resordation costs,

23, Walver of Homeatoad.  Rorrower wilven all eight of homestend oxemption in the Property,

. Riders i this Security Instrument, 1 one or more riders are exerwst by Borrower and recorded (ogether
with this Security Instrument, the coveramts ad agreements of each such rider zind by incompornted Inte und abal)
amend and supplement the covenanty ag agraements of dis Security Instrument <wiitihe rider(s) were n part of this
Security Instetinent,  |Cheek applicable box(es))

Adjustuble Rate Rider E] Comdominium Rider L L Pamily Rider

Crmduwied  Payment Rider D Paipedd Unh Development Rider D Biwe skly Payinent Rider

Bullaon Kider Rate lmprovement Rider DSccuml Tome Rider

Othee(s} {specify)

97h5725K
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
'/Z e (Seal)
Y < . METT BEAR - Borrowsr

—",-;s-’-}-zr” // %7’7 I d. Socat Securlty Number 430-13-3404

(Scal)

- Borrower

Soclal Security Number

L (Seal) {Seal)
» Borrower - Borrower
Social Security Number cam 2. Socinl Security Number

(Senl) {Seal)
« lloreowet « Barrower
Social Security Numbet Soclal Security Number

STATE OF ILLINOIS, COCK County sy

/‘
1, /C@’MJ 7. -/#’/“' < 0 Notary Budlic In and for sald cowniry and state,

do hereby centlfy thit EMMETT BEARD | aov Ly VW el ‘35
» peesonally krown w0 me 1o be the same persan(s) whose nume(s) | 7,
subscribid o the foregeing insteument, appeared before me this day in perseiand acknowiedged this ﬁ/é.
signed nnd deliversdd the sald instrament as / #15 free nnd volunter;-ac, for the uses and pumposes
therein set forth,
Given undor my hand and officind senl, this /G-O"clny of gi/w{*y / / 49;"
My Comemission expires: 4/6/ 44

OFFICIAL SEAL | /C______,,. ‘»;/jz/

KEVIN .| LA RUE .
NOTARY PUBLIC 4TATE OF WAINOIS / ¢ Notary Publie
MY COMMIRSION EXRIS: 0808100

DA s g T
MIDWEST AMERICA FINANCIAL COKP

{Name)
6157 N BROADWAY 2N, CHICACO, ILLINOIS 60660 97h5725R
(Address)
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Loarn Number 0004656682

BALLOON PAYMENT RIDER
TO MORTGAGE/DEED OF TRUST

{30-Year Amordzation-Unpald  Balance Due in Full in §5 Years)

THIS RIDER is made this  16th day of JULY 1997 .
and is incorporated into and shall be deemed 15 amend and supplement the Mortgage, Deed of Trust or Securily Decd
{the "Security Instroment”) of the same «ate given by the undersigned (the "Borrower”) to secure Borrowet's Note (the
"Nate™) 1o MIDWEZT AMERICA FINANCIAL CORP
{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

Ja56 W, 162ND ST, MARKHAM, ILLINOIS 60426
{Property Address}

Borrower understands that the Noi may he transferred by Lender and by Lender’s successors and nssigng, The
bepeficinl owner of the Note from s to time Is included within the term “Lender.”

ADDITIONAL COVENANTS. in addhizpin the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agire ns follows:

BALLOON PAYMENT NOTICE: ‘This loan is payable-in full &t the “Maturity Dai” stated in the Note, Borrower
mus! repay the cntite principal balarce of the loan am! unnald inferest then due, Lender is under no obligation to
refinance the loan at that time. Borrower will, therefor(. e required to make payment owt of other essets that
Borrower may own, ot Borrower wili have to find a lender, wiicli may be the fender that Borrower has this loan with,
willing 1o tend the money. 1f Borrower refinances this loan st maluriiy, Borrower may have to pay some or all of the
closing costs normally associsted with a now lown even if Borrower cotiing refinancing rom the same Lender,

THIS LOAN HAS A BALLOON FEATURE, MEANING THAT-T!E MATURITY DATE GCCURS AT
THE 130 MONTHLY PAYMENT DUE DATE. THEREFCRE,. IT IS ANTICIPATED THAT A
SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL REMAIN WHICH SORROWER MUST PAY IN FULL
AT THAT TIME.

BY SIGNING BELOW, Borrower acknowledges agreement 1o the specific provisions of the Note as described
in this Note Rider,

7 /
Jfﬂ%’fﬁf /émﬂﬁ// e (S8 (Seal)

EMMETT BEARD Borrower Borrower

(Seah) {Seal)
Borrower Borrower

{Seal) {Seal)
Soryower Borrower

97557258
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