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P AGREEMENT TO SUBORDINATE o .. o 1015 Ko

This &qoement made _uly 11 ., 398K 1997betweerBmmatt Beard
—_ , referred to as "Owner, and by
JIuer. R Joknesn , referred to as "Mortgagee”.

WITNESSETH:

WHEREAS, Mortgagee ‘s the owner and holdsr of a certain promissory note for
twalve khousand ($12,%01.0)), plus interest, secured by a certain mortgage for
such sum and interest rada by Owner to Mortgagee, dated _ 1-25-96 and
regcorded _2-B=96 n the Office of the Recorder of Deeds of

Illinois, as Document No g iv "2 and covering the following described premisus:

Lots 13 and 14 in block 22 in H.\¥W, Elmere's Kedzie Avenue Ridge, a subdivision
of the northeast 1/4 and the eouthoast 1/4 of section 23, township 36 north,
range 13, east of the third principal meridian, in Cook County, Illinois

Parmanent tax index number: 28-23-218=027 & 20-21-218-028

i

Commonly known as: 3436 W 162nd St, Markham Il 60428  ~

AND WHEREAS, Owners have borrowed the sum of _ _Seventy two thousand
e . ($_72,000,00 ) from - Midwest Amarica
, Becured by 4 mortgage on and covering the prem.szes describe
above and recorded on _______ __ ag Document Number %3725&_ in
aforesaid county. y

AND WHEREAS, to induce _Midwest America Financial to make such a loan, it
i8 necessary that the mortgage held by

. . pe subordinated to the lien of the mortgage to.
Midwest America Financial _ ag above set forth,

NOW THEREFORE, in consideration of the foregoing and the covenants and conditions
and provigions contained herein, the parties hereto agree as follows:
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1. Mortgagea heraby covenants, consents and agrees with Owner above that
the aforesald mortgage held by Mortgagee is and shall continue to be subject and
subordinate in  lien to the lien of the nmortgage made to
Midwaut Nmerica Financindl . and  recorded as  Document  Number

2, For the sum of Ten & No/100 dollars ($10,00) and other good and
valuable consideration, reveipt of which is hersby acknowledged, Mortgagee agrees

to suboriivcate the mortqage held by it to that of the mortgage made to
Midwast irmsrica Financinl _., aforasaid,

3. Thiv Agresment shall be binding upon and insure to the henefit of the
;espactlve helrs, lagal representatives, successors and assigns of the parties
oreto.

DN WITNESS WHEREOF, the rarting have executsd thim Agreement on the date and date
first above written.
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e JESSE WHITE
SKOKIE BFFICE

ATTEST:.

-
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STATE OF ILLINOIS, COUNTY JF MKME, 88, I, the undersigies. m Notary Public in
and for said County, in tho State aforesaid, DO HEREBY CERTITY that

..me}-';‘.'l’" l'r /._; 4/;): I

personally known to me ta be the same person{s) whose name(s) rpraar in the
foregoint instrument appeared before me this day in person and acknovicdged that
he/gha/they signed, sealed and deliversd the said instrument as his/bai/their
free and voluntary act for the uses and purposes therein set forth.
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