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MORTGAGE

LOAN NO.

THIS MORTGAGE ("Security Instrumem™) is {iveaon JULY 24, 1997
The mortgegor is
SAMUEL VEGA AND DIANA VEGA, HUSBAND MND WIFE

("Borrower(s)"). This Security Instrunent is given to
THE FIRST MORTGAGE CORPORATION,

which is organized and existing under the laws of  ILLINOIS , and whose address {8
15831 GOVERNORS KIGHWAY
FLOSSMOOR, IL 60422
("Lender*). Botrower owes Lender the principal sum of SEVENTY-FOUR TOLU2PND NINE HUNDRED
FORTY-NINR AND 00/100
Dollars (U5, § 74,94%.00 ). This debt is evidenced by Borrower's aute dated the same date as this
Security Instrument ("Note"), which provicles for monthly paymenii, with the {ull debt, if nut paid-carlier, due and pryable
on  AUGUST 1, 2027 . This Security Insttument secures to Lender: () the ienayment of the debt
ovidenced by the Note, with Imterest, and all renewals, extensions and modifications; (b) the paymen: of ati other sums, with
interest, advanced under paragraph 6 to protect the securlty of this Serurity Instrumem; and {¢) e, performance of
Borrower's covenants and agreements under this Security Tnstrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey tw Lender, the following described property located in
COOR County, Hlinois;
LOT § IN THR SUBDIVISION OF THE WEST 1/% OF BLOCK 35 OF THRE CANAL
TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 31 TOWNSHIP 33 NORTH
RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS
PINIL7-31-428-003
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which hns the addresnof 1753 W 38TH UTRERET, CHICAGO
{Sireni] [Cir)
Hlinvia 60609 {"Proporty Address");
{Zip Codo)

TOCQETHER WITH all the lmprovemonis now or horenfter erectod on the property, and il ensoments, rights,
appurienances, ronts, royaliies, mineral, vil and gas rights md profits, water rights mxt stock and all fixiures now or
hureaftor a part of the proporty, Al roplacomenta end ndditions shatl also be covered by this Security Insteument, Al of 1he
foregoing Is roforred to in this Socurity Insirument as the *Property.”

BORROWER ZQVENANTS that Borrowor {1 lawfilly soized of the ostnto horeby conveyed and has the right to
mortgago, grant anu_convoy the Proporty and that the Property {8 unencuimbered, excopt for encumbrances of record,
Borrower warrants ‘anu will dofond gonerally the tltle to the Property against all claima und demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covonants for natlonal use and non-unlform covenants with
limited variations by jurisdiction te-constitute o uniforn seeurity tnstrumont coverlag renl proporty,

Borrower and Lundor covennint and agree us follows:

UNIFORM COVENANTS,

1. Puynient of Principul, Interest and Late Churge, Borrower shall pay when due the principal of, and Biterest on, the
tlebt evidenced by tha Note and 1ate chargos uue vader the Note,

2, Monthly Payment of Taxes, Insurance, ses Other Charges, Borrower shall Include in each monthly payment,
logethor with the principal and intorest as set louh ki the Note und any Iato charges, n sum for {n) taxes and special
assesamonts levied or to be lovied agninst ke Property, (b)-1aasshold puyments or ground renta on the Property, and (¢)
premiunis for insurance roquired under Parageaph 4. In any year In whicli the Lendor mwust pay n mortgage Insurance
premium to tho Secrotary of Housing aivd Urbsw Lrovelopment ("Uecrotary®), or in any year in which auch premium would
hinve boen roquired IT Lender stiil held the Security Instrument, erchinenthly payment shall also Include either (i) a sum for
the annual mortgnge Insurance promium to be paid by Lender to the Secrarary, or (1) & monthly charge Inatond of a mortgage
Insurance premium If this Securlty Instrumem Is held by the Seeretary, ap.a rensonable wmount to be determined by the
Secrelary. Bxcopt for the monthly charge by the Secrotary, these llenis aro sitlad "Escrow ltems” and the sums paid to
Lentlor are cailed "Bscrow Funds.”

Lender mny, at any Ume, ¢ollect and hold amounis for Escrow ltems i 44 nggregale amount not to exceed the
maximum amount that inay bo required for Borrower's escrow gecount under the Kexi Falate Settlement Procedures Act of
1974, 12 U.8.C. Section 2601 et s0q. and implementing rogulations, 24 CFR Part 3500, ns they may be amended from time
to iime ("RESPA"), excopt that tho cushion or reserve permitterd by RESPA for unanticlpated disbursements or
disbursenients before the Borrower's payments nro available in the account may not be basid ¢n amounts duz for the
mortgage insurance premium,

I the amounts hold by Londer for Escrow Jlems exceed the amounts permitied 1o be held by RESPA. Lender shall deal
with the oxcess funds ns required by RESPA, [ the amounts of funds held by Lender at any time are not susficient (o pay the
Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage us permitted by
RESPA,

Tho Escrow Funds are pledged as additienal security for all sums sccured by this Security Instrument, If Borrower
tenders to Lender the full payment of wl! such sums, Borrawer's account shall be credited with the balance remaining {os all
instaliment items (a), (b), and (c) and any morignge: insurance premium Installment that Lender has not become obligaled 10
pay to the Secrotary, ard Lendor shall promptly refund any excess funds o Borrower. Immediately prior to a foreclosure
sale of the Property or its acquisition by Lendor, Borrower's accounl shall be credited with any balance remaining for al}
installments for itams (2), {b), and (c).

3. Application of Payments, A}l payments under Paragraphs | and 2 shall be applied by Lender as follows:

Fist, to the morigage insurance premium to be pald by Lender 1o the Secretary or 1o the monthly charge by the
Secretary Instead of the monthly mottgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 8s required;

Third, to interest due under the Note; =

Fouxth, to amortization of the principal of the Note; and 97057266

Fifth, to late charges due undor the Note, , r
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4. Fire, Flood and Other Hazard Insurance, Borrower shail insure nll improvements on the Property, whether now in
exlstence or subscquontly erecied, against any hazards, casualtics, nnd contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained In the amounts und for the periods that Lender requires. Borrower
shall also insurc all lmprovements on the Propuity, whether now in existence or subsequenily orecled, againg! loss by floods
10 the extent required by the Secrelary, All insurance shall be carried with companies approved by Lender. Tho insurance
policies andl any renewals shal! be hald by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender,

In the ovent of 1083, Barrowor shill give Lender immedinto notlen by mall, Lender mny mnke proof of loss If not made
promptly by Borrewcr, Boch Insurance company concerned is hereby authorbzed and directed to make payment for such loss
dleectly to Lende(, Itstead of to Borrower and to Lender jolntly, All or any part of ihe insurance proceeds muy bo applied by
Lender, at ity option; sither (a) to the reduction of the indebtedness usder the Note and this Security Insirument, first 1o any
delinquent nmounts a2p).ed in tho ordor in Parugraph 3, and then to prepayment of peincipal, or (b) to tho restoration or
ropale of the damaged Propzety, Any application of the proceeds to the principal shidl not extend or poaipone the duo date of
the monthly payments whica o reforred to in Paragraph 2, or change tho antount of such prymonts. Any ¢xcess insurance
proceeds over an amount requires v pay al! au:standing indebtedness under the Note and this Seenrlty Instrument shall be
pald 1o tho entity legally ontitted theieto,

In the event of foreclosure of thls Soeurity [nstrument or other iramafor of title to the Property that oxiinguishes the
Indebteciness, all right, title and interest of Borre wer In and to insurance policles in forco shall pass to the purchaser,

8. Occupancy, Prosorvation, Muintcaunce and Protection of the Property; Borrower's Lown Appllcation;
Leuscholds, Borrower aliall oceupy, estnblish, wii Uso the Peoporty aa Borrower's prinelpal reaidencs within sixty days afier
Ihe exccution of this Securlty Instrument (or within atxiy days of u fior salo or transfer of the Property) and shall continue 10
occupy tho Property as Borrower's peincipal rusilenzy for i least one yoar after the date of occupancy, unless Lender
dotermines that tequirement will cause undue hardahip for woirower, or unlows extenunting circumstances oxlist which aro
boyond Borrower's contel, Borrower shall notify Lender of any exionuating circumstiances, Borrower shnll not commit
waste or dosiroy, dnmage or substantinily chango the Propoerty orwliow tho Property to deterlorate, ressonable wear and tear
excoptod. Lender may inspect the Proporty if the Proporty s vacant orabandoned of the lon s in defuult, Lendor may take
reasonablo action to protect wnd presorve such vacant or abandoned Prepediy, Borrowor shall also be in default if Borrower,
during the loan application process, gave materinlly falso or inaceuraly 'afrmntion or statements to Lender (or failed to
provide Lender with nny matorint information) in contwetion with the loan ovirenced by the Noto, including, bt not Hmited
to, representniions concorning Horrower's occupancy of the Property as & principe! resldenco. If this Securlty Instrument s
on & leasehold, Borrowsr shnll comply with the provislons of the lense, If Dorrovier arquires fee title to the Property, the
lonsehold and foo titlo shall not bo merged unloss Lendor agroes 1o the mergor in weltieg,

6. Condemnation. The proceads of any award oc claim for damages, direct or consegeiantin, n cotnestion with sy
condomnation or othar tnking of any part of the Proporty, or for conveyancy In place of conzemnntion, are hereby nasigned
and shal! bo paid to Lender to the extont of the full amount of the indebtedness that remaing unguid inder the Note and this
Security Instrument. Londur shall apply such proceeds 1o the reduction of the indebledness under ine'nzia and this Securily
Instrumont, flest 10 any delinquent amounts upplied in the order provided in Paragraph 3, and fozoto prepayment of
principal. Any application uf the proceeds to the principal shall not extond or posipone the duo dirs of the monthly
payments, which are reforred to in Paragraph 2, or change the amount of such payments, Any oxcess procecds ovor an
amount required to pay il oustanding indebiednoss under tho Noto und this Securlty Instrumont shall be paid to the entity
logaily entitled theteto,

. Charges to Burrower nnt) Protection of Lender's Righta in the Property, Borrower shall pay all governmenial or
municipal chargos, finos and itnpositions that are not includest in Paragraph 2. Borrower shull pay thess obligations on time
directly to the catity which ls owed the payment. If fallure to pay would adversely nffect Lendor's interest in the Proporty,
upon Londor's request Borrower shall prompily furnish to Lender roceipts evidencing these paymenis,

It Borcowar falls to make theso paymonts o the payments required by Parageaph 2, or falls 1o perform ay other
covenants and agreomenty contained in this Securlty Instrument, or thero Ia n logsl proceeding that may significantly nffoct
Lendor's rights In the Property (such as a proceceding In bankruptcy, for condomnntion or to onforce laws or regulations),
thon Lender may do and pay whalover is necossiry to protect the value of the Property and Lender's rights In the Property,
including payment of taxea, hazard insurance and other itenss mentioned in Paragraph 2,

Any amounts disbursed by Lendor under this Paragraph shall become an udditionnl dobi of Borrower and be secured by
this Securlty Insirument. These amounts shall bear interest from the dute of disbursoment at the Note rate, and at the option
of Lendor shall be immediately due and payablo,
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Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the ten in & manner accepiable to Lender; (b) contests In good failh
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevent
the enforcement of the llen; or () secures from the holder of the lien an agreememt satisfactory to Lender subordinaiing the
flen to this Security lastrument, If Lender determines that any part of the Property is subject to a Hen which may attaln
priority over this Sccurlty Instrument, Lender may give Borrower u notice identifying the Hen. Borrower shall satisfy the
tien or take one or more of the actions st forth abave within 10 daya of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Seeretary,

9. Grounds for Acceleration of Debt.

(8) Defuult: Lender may, except as Himited by regulations issued by the Sccretary In the case of payment defauits,
require immeaitte payment in full of all sums secured by this Security [nstrument If:
(i) Borrower deaults by {uiling to pay in full any monthly payment required by this Security Instrument prior 1o or
on the dve date of the next monthly payment, or
(1) Bormwer detagits by fulling, for a period of thirty days, 10 nerform any other obligations contalned In this
Security {nstrument.
(b) Sale Without Credit Aurroval, Lender shall, if permitted by applicable law (including section 341(d) of the
Garn-St Germain Deposhiory Inviintions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretury, require immediate payweri in full of alf sums secured by this Security Instrument if:
(Iy A}l or part of the Propenty, or 4 beneficial interest in a trusi awning o}l or part of the Property, is sold or
otherwise transferred {other than by dsvise or descent), and
(i) The Property is not occupled by the pvichaser or grantee as his or her principal residence, or the purchaser or
gtaniee does so occupy the Property, bui ke or her credit has not been approved In accordance with the
requirements of the Sccrctary.
{c) No Walver, If circumsiances occur that would permit Lender to require immediate payment in full, but Lender
does 1ot require such payments, Lender does not waive lis rights with respect to subsequent events,
{d) Regulations of HUD Secretury, In many clrcumstances repnlations {ssued by the Secretary will fimit Lender's
rlghts, in the case of payment defaults, to require immediate payzae! In full and foreclose if not paid. This Securlty
Instrument does not authorize acceleration or foreclosure if not petim’e=:) by reguintions of the Secretasy.
(0) Morigage Not Insured, Borrower ngrees that i this Security [nstrezacit and the Note are not determined to be
cligible for insurance undes the Nmional Huusing Act within 60 from the date hereof,
Lender may, at Its option require Immedinte payment in full of all sums securii by this Securlty Instrument, A written
statetnent of any authorized agent of the Secretary dated subsequent o 60 from the
dnto horvof, declining to insure this Security Instrument and the Note, shall be deerned conclusive proof of such
ineligibliity. Notwithsianding the forogoing, this option may not bo exercised by Lenvier when the unavailability of
insuranca {3 solety due 1o Lender's fallure 1o reimit  mortgage insurance premifun to the Sceretery.

10, Relnsiatoment, Borrower ks a right 1o bo reinsinted If Lendor hus requited immedinte payrie»i-in full becauso of
Borrower's failure (o pay an amount due under the Note or thia Security Instrument, This cight applies overafter forecloaure
proceedings nre inatituted, To relnsinto the Securlty Instrument, Borrower shall tender in o lump sum all amoits required to
bring Borrowes’s necount curren! Including, to the extent they nro abtigntions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney's feos and oxpenses properly assoclaled with the foreclosure
procecding. Upon reinstntoment by Borrower, this Securlty Instrument and the obligntions that it secures ahall remaln in
offect as if Leador had not roquired immodiato paymettt in full, However, Lender is not required to permit reinsiatement If:
(1) Londor has accopled reinstatement aftor the commoncement of foreclosure proceedings within two years immediately
preceding the commencemont of a current foreciosure procecding, (if) relnstatement whi preclude foreclosure on different
grounds in the Ruture, or (1ii) rolttatement will adverscly affect the priority of the llon cresied by this Securlty Inmrument,

1§, Borrower Not Released; Forbearunce By Londer Not u Walver, Extension of the time of payment or modification
of amonization of the sums secured by this Security Instrument granted by Lendey to sy successor in interest of Borrower
shall not oporate to relensy the lability of the origlnal Borrower or Borrower's successor In Interest. Londer shall not bo
toquited 1o commence procucdings ngninst any succeasor in intorest or refuse W oxiend time for payment or othorwise
modily amortizatlon of tho sums secured by this Securlly Instrumont by renson of any demand made by the originel
Borrower or Borrower's successors in interoat, Any forbearance by Lender In oxercising any right or remedy shail not be a
waiver of or prociudo (he exerctse or any right or remody.
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12. Successors und Assigns Bound; Jolnt und Sovorsl Linbility; Co-signors. The covennnts and agreements of this
Securlty [nstrument shall bind and boneflt tho suceessors and psslgns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants ardl agreements shall be jolnt and several, Any Bortowor who co-signs this Security
Instrumont but does not oxceute the Note: () Is co-signing this Security lustrument only 1o morigage, grunt and convey that
Borrower's faterost in the Proporty undler the terms of this Securlty Instrument; (b is not personally obligated 1o pay the
sums secured by this Securlty Instrument; and (c) ngrees thut Lender and any other Borrowsr may agree 1o extend, modify,
forbear or make any accommodations with regard to the term of this Seeurity Instirument or the Note without that Borrower's
consent,

13, Notices, Any notlce to Borrower provided for in this Security Instrument shall be given by dellvering It or by
mailing it by fizs! cass mail uniess applicable law requiros use of another method. The notice shall be directed to the
Property Address or-anv othor address Borrower dlesignates by niotlce to Lender. Any nolice to Lender shall e glven by first
clnes mall to Lender's adJress stated horein or any address Lender designates by nolice to Borrower, Any nolice provided for
In this Security Instrumcnt shall be deemed to havo been given to Borrower or Lender when given as provided In this
paragraph.

t4. Governing Luw; Soveraoitity, This Security instrument shall be governed by Federnl luw and the faw of the
Jurisdiction in which the Property 'z-iocated. In the: ovent that any provision or clause of this Security Instrement or the Note
conflicts with applicable law, such conflist ehall not affect other provisions of this Security Instrument or the Note which
can be glven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
deciared to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazardous Substances, Borrower shall uci ¢use or permit the presence, use, disposal, storage or release of any
Hazardous Subsiances on or in the Property. Borrows; chall nol dou, nor aflow anyone else to do, anything affecting the
Property that Is in violaticn of any Environmental Law, The roceding two sentonces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to mainienance of the Property.

Borrower shal! promplly give Lender written notice of any invesizntion, claim, demand, lawsuit or ofher action by any
governmental or regulatory agency or private party involving the Proriry and any Hazardous Substance or Environmenta)
Law of which Borrower has aciual knowledge. If Borrower leamns, ‘or o naotified by any governmental or regulatory
authority, thay any removal or other remediation of any Hazardous Substances aitecting he Property is necessary, Borrower
shall promptly take all necessary remedial actioni in accardance with Environn.sntal Law,

As used in this Parngraph (6, "Hazardous Substances" are those substances ae/ired as toxic o hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammatic =t loxic petroleum producis, toxic
pesticides and horbicides, volatile solvents, materials contulning asbestos or formaldehyde.-and radioactive materinls, As
used in the paragraph 146, "Environmental Law® means federal laws and laws of the jusisdiction where the Property is
located that relate to health, snfety or environmental protection.

7 "
NON-UNIFORM COVENANTS, Borrower andd Lender further covenant and ngree as follows: }’: } 557266

17. Assignment of Rents, Borrower uncondhionally assigns and transfers to Lender all the rents and zevenues of the
Propenty, Borrower authorizes Lender or Lender's agents fo collect the rents and revenues and hereby directs each tenant of
the Property lo pay the rents to Lender or Lender's agemis. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement In the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lendur and Borrower. This assignment of rents constitutes an pbsolute assignment
and not an assignment for additional securily oaly.

if Lender gives notice of breach 1o Borrower: (a) ol rents received by Borrower shall be held by Borrower as irustee for
benefit of Lender only, 10 be applied to the stms secured by the Security Instrument; (b) Lender shall be entitled to collect
and recelve all of the rents of the Propenty; ard (c} each tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ils rights under this Paragraph 17,

Lender shall not be required to enter upon, take control of or malntain the Property before ar afier giving natice of
breach to Borrower. However, Lender or a judicially appolnied receiver may do 5o at any time there is a breach, Any
applicatlon of rents shall not cure or walve any default or invalidate any other right or remedy of Lender, This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full

/ Tnitiats: I;l l
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18, Foreclosure Procedure, If Lendor requires iminecinte payment in full under Paeagraph ¥, Londer may foreclose this
Security Insirumont by Judicinl procveding, Lende: sholl bo entitled to collest alt exponsen incurred In pursuing the remedios
provided in this Paragraph 18, including, but not Lurdied to, reasonable attorneys' faen sid costs of title evidence,

1€ tho Lendor’s Intereat (i this Security Instrument {8 hold by the Secrotary amd the Secrotary roquires Immediate payment
in full under Parngeaph 9, the Seerstary muy lnvoke the nonjudiclal power of sale provided in the Single ¥nnily Morigage
Foreclosure Act of 1994 (“Act®) (12 U.S.C, 378! gl 1ge) by requesting u foreclosiro comimissloner designated under the
Act to commonce foroclosure and 10 sell the Proporty a4 provided In the Act, Nothing In the preceding sentence shall doprive
the Sectotary of any rights othorwise avallable to a Londer undor this Paragraph 1B or npplicable law,

19, Relenso, Upon paymont of nll sums securect by this Seeurity Instrument, Londer shall rolense this Security Insirument
without chargo 1= Qo' rower, Borrowor shall pay nny recordation costs,

20, Waiver of Hummstaud, Borrower walvey all right of homostond exemption In the Property.

21, Ridors to this Seckzity lusteumont, 17 one or moto ridors wro oxocuted by Borrower and recorded togoether with this
Security lnstrumont, the eovanunts and agreomonts of vach such rider shall bo Incorporated Into and shall amend and
supploment the covenanta an 2arecmants of thiy Security Instrament as il the ridor(s) were a part of this Security
Instrumont. |Cheek applicable bea(ra)]

Condominivin Rider Planned Unlt Development Rldor

Ornduntod Payment sidler Crowing Hyuity Rider

Nan-Owner Oceupancy Ridor m Adjustable Rate Rider

Other [Specify)

7557266
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BY SIGNING BELOW, Borrower nccepts and agrees to the terms contained in this Security Instrumemt and in any
rider(s) excouted by Borrower and recorded with it

Witnesses:

/
(‘ Yokt k\c ‘J&“ f( K Spg et Yt (Seal)
C ) SAMUEL VEGR = TRoitower
f

Mo 4
fk“lm«ti o hodeoodie v O U -
\.. { ) & () DIANA VEGA Tloitower

.

(Seal)

» Hottowet

(Seal)
« Mtrowet

(S 0o Halow This Ling Pur Acknowledgoen)

[N

STATE OF ILLINOIS }
I
County of  COOK }

I\ THE UNDERSIGNED , 0 Notary Bublic in and for sald eounly and smate do
horoby certify that SAMUEL VEGA AND OIANA VEGA HUSBAND AND WIFE

» poraonally known to e to be the sumo person(s) whose
name(s) subscribed o the forugotng Instrument, nppearod bofore me this day in porson, and neknowledged that The ¥
algned and delivered the sald Insteument ns THETIR frove and voluntiry aet, for the wyen nnd purposes therein set forth,

Given under my hand and official seal, this ~ 24TH  duy of JULY . 1997

) 97557266

Nolnry Publlc

My Comimirslon yxpices: ¢ l 'S / ¢ g \/ n e Q_ U'l&-“
" . ’=

5

ARAAAINANA
RPN TR
Vie L Ed
Nobuy b 0 ey

My CAmnssion Lagus . "
AN oo R

L
[
L
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THE FIRST MORTGAGE CORPORATION
15831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422

g 8pacs Abovp This Ling Fot Racording Data)

LOAN NO, FHA Casa No,
131:8773978:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATEXITER is made this 24TH duyof JULY, 1987 . and
is incorporated into and shall be deericw. to amend and supplement the Monguge, Dued of Trust or Security

Dead ("Securlty Instrument”) of the :ame date given by tho undersigned ("Borrower") to secure Borrower's
Note ("Note®y 1o THE FIRST MOKTLAGE CORPORATION

(*Lender®) of the snme date and covering the prc perty described in the Security Instrument and located at:
1753 W 38TH STREET, CHICAGO, IL 60608

|Propoiny Astloesn)

THE NOTE CONTAINS PROVISIONS ALLOWIWG “OR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE-AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS: In addition to the covenpnts and wgrecinemts made in the Security
Instrument, Borrower and Lender further covenant and agree ag follows:

8. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The Interest rate may change on tho first day of JANUARY 1, 19995 , und on 1@ dny of ench
succeeding yenr. *Change Date" meins each date on which che interest rate could change.

{B) The Index

Boginning with tho flest Change Date, the interest rate will be based or an Index. "Index" means the
weekly average yieid on United States Treasury Sceuritics adjusted to a conatant maturlty of one year, ns made
available by the Federn} Reservo Bourd, "Curront Index” means the most recent Index figure avallable 30 days
before the Change Date, 1f the Index (us defined above) ia no longer avallable, Lender will use as a new Index
any index proscribed Ly the Secretmry (ns defined in paragraph 7(B) of the Note), Lender will give Borrower
notlce of the new Indox,

(C) Calculntion of Interest Rutc Changes

Before each Change Date, Lunder will calouiate n now Intereat rate by ndding o margin of
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ke percentage polns 2,750 %) 10 the Current Index and rounding the um to he nearest one-eighth
- of one porcentage poini (0.125%). Subrect 10 tho limits stated In paragraph $(D) of the Note, this rounded
amount will be the now {ntecent rate tntll the neat Change Date,
(1) Limits on Interest Ruto Changes
‘ The interost rate witl rever incrense or decroase by more than one percentage point (1.0%) on any singie
F Change Date. The intecest rate will nover bo more than five percontage points (5.0%) higher or lower than the
{nitini intorest rate statect fa paragraph 2 of the Note,
(E) Calculation of Paymont Changes
If the Intorest rate changos on @ Change Dme, Lender will calculate the amount of monthiy payment of
principal and interest which would be recossary lo repay the unpaid principal balance in full at the maturity
date af the new Interest rate through substantinlly equal paymenta. In making such calculntion, Lendur will use
the unpald orincipal balance which would be owed on the Change Date If there had been no default in payment
ot the Note, trduced by the amount of nny prepayments 1o principal. The resull of this calculation will be the
amount of the rew monthly payment of principal and interest,
(F} Notire vi Ziinges
Lender will givs naitee 10 Borrower of any change tn the interest rate and imonthly payment amount, The
notice must be glven ot iwat 28 days before the new monthly payment amount Is due, and must set forth (1) the
date of tho noties, (1i) the Thange Date, (1) the old interest rate, (iv) the new tnterest rate, (v) the new
monthly payment amount;{vi) the Current Index and the date it was published, (vil) the method of calculating
::w ::hanigc in monthly payment ameunt, and (viii) any other information which may be required by lnw from
5 time to lime.
(G) Effectivo Date of Changes
A new interest rate calculnted in weurdance with paragraphs S$(C) and 5(D) of the Note will become
effective on the Change Date. Botrower siell make a payment in the new monthly pmount beginning on the
first payment date which occurs at least 25-urve after Lender hus given Borrower the notice of changes
required by paragraph 5(F) of the Note. Borrowor sh2!! have no obligation to pay any Incrense in the monthly
payment amount calculated {n accordance with parag-aph'S(E} of the Note for any payment date occurring less
than 25 days after Lender has given the required neice. I the monthly payment amount caleulaled in
nccordance with paragraph 5(E) of the Note decreased, but iender failed to give timely notice of the decreass
and Borrower made any monthly payment amounty exceediny the pryment amount which should have been
stated in a timely notice, then Borravrer has the option to eithe: {3 demand the return to Borrower of any
excess payment, with inierest thereon .2t the Note rate (n rate equalto the interest rate which should have been
stated in a timely notice}, or (il) request that any excess payment, with inierest thereon at the Note rate, be
applied as payment of principal, Lencer's obligation fo return any excess puvment with interest on demand is
nut assignable even if the Note Is otherwise assigned before the demand for ot is made.

BY SIGMING BELOW, Borrawer accepts and ogrees to the terms and provizions contained in this

Adjustable Rate Rider.

Y Sptn Y (Seal) )e ;é ) & Lv?:a  (Seal)

SAMUEL VEGA Borows DTANA VEGA “Boirawet
(Seal) (Senl)
Botrower Borrower
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