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KNOW _AYL WMEN B THEGE PREBENTS,

THAT THE DIME SAVINGS BZNK OF NEW YORK, FSB OF THE COUNTY OF
ORLEANS AND STATE OF NEW (YORK FOR AN IN CONSIDERATION OF ONE
COLLAR, AND FOR OTHER GOOD AND vRALUABLE CONSIDERATIONS, THE RECIEPT
WHEREOF IS HEREBY ACKOWLEDGED, FOkS HEREBY REMISE, RELEASE, CONVEY
AND QUIT CLAIM UNTO HARRY J- SEQARRAS AND MARIA P SECARAS HEIRS,
LEGAL REPRESENTATIVES AND A3SSIGNS, ALL THE RIGHT, TITLE, INTEREST,
CLAIM, OR DEMAND WHATSOEVER MAY HAVE ACQUIRED IN, THROUGH, OR BY A
CERTAIN MORTGAGE, BEARING DATE THE 24 DAY OF OCTOBER 1992. AND
RECORDED IN THE RECORDEFR'S OFFICE OF CO2K COUNTY, IN THE STATE OF
ILLINOIS IN BOOK OF MORTGAGES 1PAGE AS DUCUMENT NUMBER 92811744,
TO THE PREMISES SUBSCRIBED, SITUATED IN THE COUNTY OF COOK , STATE
OF ILLINOIS, AS FOLLOWS, TO WIT:
* N

TOGETHER WITH ALL THE AFPURTENANCES AND PRIVILEGES THEREUNTO
BELONGING OR APPERTAINING.

WITNESS MY HAND AND SEAL THIS 30 DAY OF JUNE , ¢]4

/m W "
t ‘ ROBERT @0{0%,

ROBERT T. GOTHAM ASST TREAS,

MTG #: 9404955 MORTGAGOR: SECARAS PIF: 6/18
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STATE OF NEW YORK

COUNTY OF ORLEANS
I, THE UNDERSIGNED SHARON R.

CHAMBERS A NOTARY PUBLIC IN AND
FOR THE SAID COUNTY, IN THE
STATE AFORESAID, DO HEREBY
CERTIFY THAT ROBERT J,
MCDONOUGH AND ROBERT F. GOTHAM
PERSONALLY KNOWN TO ME TO BE
THE SAME PEOPLE WHOSE NAME THEY
SUBSCRIBED TO THE FOREGOING
INSTRUMENT, APPEARED BEFORE ME
THIS DAY IN  PERSON, AND
ACKNOWLEDGED THAT THEY SIGNED
SEALRD, AND DELIVEREDR THE SAID
TNSTRUMENT AS THEIR FREE AND
VOLUN'TARY ACT, FOR THE USES AND
PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND
OFFICIAL SEAL THIS 1 DAY OF

SAAICIR CHAMDERS  JULY, 1997,
Nolary P ko, hawiof how Yok C
’ /‘\f [ N ] /\ . TJ /i((’\ ' t } fr,f

Na. 1m0 74AdN
Commssion Expires.c - 11 NOTARY PUBLIC

Quatibed n S i Couny .

PHIS TNSTRUMENT WAS PREPARED BY THE DIME SAVINGS BANK, FSB, 23
EAST AVENUE, ALBIGN, NY 14411

PROPERTY DESCRIPTION:

EAST 1/4 QF SECTION 3, TOWNSHIP 41 NORTH, RANDE 11, EAST OF Th% THIRD PRINCIPAL

LOT 35 IN REALCOA SUBDIVISION IN ARLINATON HEIOHTS, BEINC ;i SUBDIVISION IN m"s'ﬁu'iu"')
MERIDIAN, IN COOK COUNTY, ILLINOIS.

1N, : 08-09-412-029 VOLUME NO. : 049 Rk BREO WY e

v] {2 K\J C /vlt‘ A 44 al S /

Nviamg ion 7y, %

N\,’\\L. 7o

Gooris AfyoN

(‘9 \iD /\j Llr\ %I‘-\\‘[.. Cr‘
CHicau s, 1L kb




LS I S EE——
UNOFFICIAL COPY




UNOFFICIAL COPY

07091997 MORTGAGE Page 5

(Continved)

m
a2

securg payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may ha entiticd on account of the default.  Any such aclien by Lender

ﬁhgll not be construad as curing the defidt s¢ as to bar Lender from any remedy that it otherwise would have
ad.

mﬁgmgw; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a part of this
origage.

Tdle, Grantor warrants that: (a) Graator holds good and marketable tille of record 1o the Property in fee
simple, free and clear of all liens and eacumbranczs other than those set forth in the Real Properly descriplion
orin anr litte Insuriince paolicy, title rapent, or fingi title opinlon issued in favar of, and accepted by, Lender In
connection with this Mortgags, and () Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Tille. Subject to the axception In the paraﬂraph above, Grantor warranls and will forever defend
the ttle to the Proparli/ against (ho (awful vlaimy of all persons. In the avent any aclion or proceeding is
commenced 1hat questions Grantor's Vlle or the interest of Lender under this Mongage, Grantor shall delend
the action 7 Granlor's exoense. Grantor may be the nominal party In such proceeding, but Lender shall be
ontitled 10 participate In the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Giariur will delivar, or cause to he daiivered, to Lander such instruments as Lender may request
Iram lime 10 time4o zarmit such particiation.

Compliance With Lava, Grantor wanants that the Property and Grantor's use of the Property complies wilh
all existing applicalile awe, ordinances, and ragulations of govarnmental authorities,

CONDEMMATION. The follow'ng; provisions relsling o condemnation of the Praperty are a part of this Mortgage.

Application of Net Procewas. I1-ali or any part ¢° the Proparty Is condemned by eminent domain proceedings
of by any Froceedlng or purchases e of condamnation, Lander rnay at ity a@lection require that all or any
gm:lon of the nel Frocaeds of tng award be applied to the Indebtedness or tha repair or restoration of the

roperty, The nel procaeds of the uward shall mean the award after payment of all reasonable costs,
axpanses, and attorneys' feas Incurrest by Lander in connection with tha condemnation.

Proceedings. If any procesding in coniderpaation is filad, Grantor shall promptly nolify Lender in writing, and
Grantor shall promplly take such steps as riny bae necessary to delend the aciion and obtain the award,
Grantor may be the nominal PR"Y in such-piceesding, but Lender shall he entitledt 1o panicipale in the
proceadling and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
cautsi)ei mrba doliverad to Lender such instrumants as may be requested by It from time to tme 1o permit such
particlpation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEAMMENTAL AUTHORITIES. Tho following provisions
relating to governmental taxes, lees and cnaryes Gre & pan o Bas Mortgage:

Current Taxes, Faes and Charges. Upon request by Larcar, Grantor shall exacute such documsnts in
addition to this Mortgage and lake whatever other nction 16 raquested by Lender 1o perlect and continue
Londer's lien on the Real Property. Grantor shall reimburse Lende: 1or all taxes, as dascribed below, togethear
with all axpensas incurrec in recording, perlecting or continuing tiis Morpage, including without limitation all
laxas, teas, dogumentary stamps, and othar charjes for recording or raniztering this Mortgage.

Taxes, The followinf) shall constiluta taxes o which this section appliea. ~(8; a specilic wax upen this type of
Moﬂqa&e or upon all or any par! of Lhe indebtedoess secured by this Montzagar (D) a specific tax on Grantor
which Grantor is authorized or required to daduct from paymaents on the Indabiadness secured by this type of
Morrgag{e; (c} a tax on this type of Mortpage chargeable apainst the Lender or ng holder ol the Note: and ()
% .t;p?c: ic tax on all or any portion of The Indebledness ar on payments of principa’ and Interest mada by
rantor.

Subsequent Taxas, f any lax to which this section_applies is enacled subsequeri o the date of ths
Morigage, this evant shall Have the same offoct a8 an Event of Default (as defined he!w:%, and Lender may
axercise any or ali of i1s available remedies for an Event of Delault as provided below unlese Grantor aither
La) pays the tax bofore it bacomas cdellnquent, or () contasts the 1ax as providad above tnthe Taxes and
: ie{w sci'acNon and deposils with Lentur cash or o sufticient corporata suroty bond or othar security satisfactory
0 Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons rolaling to this Mortgnge as a
gacurity ngreamant aro A purt of this Morgago.

Security Agreamant. This instrument shall constitito a securlty agreement to the extent any of the Propery
congtilutes Tixtures or othar parsonal propdrty, &gl Lender shall have all of the rights of a secured party undel
tho Unitarm Comrnarcial Code as anwnded trom time to timo.

Securlty Intereal. Upon requost by Lender, Grantor shall executo finencing stataments and {ake whatevel
other action I1s raquested by Londer 10 porfect and continue Lender's securlty Interast in tho Rents and
Parsonal Property.  In addition to recording this Mortyago In the roal proparly records, Lendar may, at any
fima and without turthor authorization from Granler, lilo executed counterparts, copias or reproduclions of this
Mortgage as a flnnncln:] statoment. Grantor shall reimburse Lendor for all oxpenses incurrad in perfecting of
continuing this security interast, Upcn delaull, Granlor shail agsembli the Porsona! Properly in & mannor anc
at 4 place roascnubly converlont to @rantor and Lender and make i avallable to Lendar within three (3} days
after racelpt of wiitten demand from Lander,

Addresaea. The malling addrosses of Grantor (dator) and Lender (securod party), from which information
concernlnlg the security Interast granted by this Morl?‘nga may ba obiained {(pach as raquirad by tha Unlform
Caommerclal Codn), are as statod on tho first paga of this Mortgage.
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FURTHIIR ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating lo Turther assurances and
attorney- in-fact are a part of this Morigage.

Furiter Assurances, Al any time, and from time 1o time, upon request of Lender, Grartor will make, axecute
and dellver, or will cause 10 be made, executed or delivered, to Lender or to Lende s designee, end when
requuisted by Lender, cause to be fied, recorded, 1efiled, or rerecorded, as the cage imay be. al suc? times
and In such offices and places as Lender may cdeem appropriate, any and all such murigages, deeds of (rust,
secitily deeds, security agreements, financing statements. continuation statements. nstruments of lurther
assuiance, cenificates, and other documents as may, in the gole opinion of Lender, be_necessiry or desirable
in oider (o effeciuate, complete, perfect, continue, or Ereserve (a) the obligations of (Srantor winder (he Note,
this Mortgage, and the Related Documents, and (b) the flens and security interests crgaled by this Mortgage
as {18t and prior liens on the Property, whether row owned ¢r hereafter acquired by Grantor. Unless
prohibited by law or agreed to the conirary by Lender in writing, Grantor shall reimburse Lencler for all costs
and expenseés incurred In connection with the matters referred 10 In this peragraph.

Attorney-in-F2ct, 1f Grantor falls o do any of the things referred 1o in the preceding paragraph, Lender may
do s for 204 in the name o' Grantor ard al Granlor's expense. For such puiposas, (irantor hereby
[rravacably appeists Lender as Grantor's attorney-ir-fact for the purpoue of making, executirg, delvering,
filing, recording, and doing alf other things as may be necessary or dedirabig, in Lended's fiol2 opiniog, lo
accermplish the miate:s referred 12 In the preceding paragraph,

FULL PERFORMANCE, - Grantor pays all the Indebtedness when due, and cthirwise periormi all the oblijitions
imposed upon Grantor unuey *hls Morigage, Lender shall execule and deliver 1o Granlor 2 sulable satsfacton of
this Morigage and gultable ‘stz@ments of termination of anpy financing starenient on file evidencing Lusder's
gecurity interest in the Rents and-the Pergonal Property, Grantor will Pay. if permitted by applicable law, any
raasonat-le terminatlon fee as Getermined by Lender from time 1o time. I, howewver, pa/mert i made by Crantor,
whether voluntarily ar otherwise, or pv cesrantor or by any third party, on the ladebtednesy and thareafter |.enier
is forced 10 remil the amount of that payment (a) to Grantcr's trustee in bankrupty or 10 any e:milar persor under
any federal or state bankruptcy law or [av 107 the relief of clebtors, (b) by reasun of any judg nent, decree or order
of any court of administrative body haviny junsdiction over ..ender or any of Linder’s Fr'oglmrty. or ’c) oy reison of
any seltlement or compromisa of any ciabn made by Lender with any claimant dncluding without linvitation
Grantar), *he Indebtedness shall be consideset unpald Tor the purpose of entorcement of this Mongiage 8d this
Mortgage shall continue to be effective or chali be reinstaled, és the case may be, nolwithstandirg any
cancellatiun of this Morlgaga or of any note or alhe’ ingtrurnient or agreement evidencing the Indebleriness end the
Property will continue to secure the amount repaid or reviwered 1o the same exient at if that amount never had
bean ori;;‘lnally recelved by Lender, and Grantor sha!l be bound by any judgment, decree. arder, settlement of
compromie relating to the Indebiedness or 1o this Montgige.

DEFAUL. Each of the following, at the option of Lender, «hai conetitute an event of detzult {"Eveant of Defau™)
under thizi Mortgage:

Defaiit on Indebledness, Failure of Grantor 1) make any payrent when due on the Iniebtadness.

Defaiit on Other Paymente. Failure of Grintor within the time vaquired [Jl'{ this Mortgage (o make any
payrngn\ (cr taxes or insurance, or any other pavment necessary (o pvevent filing ¢f or to effect dischaige of
any lisn,

Comptiance Default, Failure ol Grantor 1o toraply with any ather ienne ehligation, covenart or cordilion
conta:nexd in this Mortgage, the Note or in any »f the Related Documents.

Falue Statements, Any warranln representation or stalement made or furnished to Lender by ov on behalf of
Grantor under this Mortgage, the Note or the Relaled Documents is false cr misleading in any material
respesl, aither now or a1 the lime made or furnished.

Defective Colluterslization, Thig Mortgage or any of the Related Documents ceascs ia-he in ftull force and
atfect (including fallure of any collateral documents lo create a valid and periected secunty inter st or flen) at
any thne and for any reason,

Insolvuney. Thne diesolution or lermination of the Tiust, the Insolvency of Grantor. the appointment of a

recelver for any part of Grantor's Fropeny. any assignment for the benefit of creditors, any type of creditor

gomf ;{fl. of the commencement of any proceeding urder any bankiupiCy cf insClvensy laws Dy o apairst
runto,

Forecinsure, Forfelture, ete, Commencement of foreclosure or forleiture proceedings, whetter by judicial
procewding, sell-haip, repossession or any othar methd, by any creditor of Srantor of t'y any covernental
agency. agains! any ol the Propenty, Howeve!, this subsection shall not apply in the esent of a gaod faith
disput® by Grantor as o the valldi:?- or reasonableness of the claim «hich is the basis of the 'crel psure or
forefeiure proceading, provided that Grantor gives Lender writlen notice of such claim zn furnishes reserves
or a surely bond for the ciaim satisfactory 1o Lender.

Breachi of Other Agreement, Any breach by Granmtgr urder the terme of any Other agreenent hHejween
Grani¢! and Lender that (s nol remedied within any grage period provided therein, including without mitatior
F.i;y agieament concerning any indebtedness or ather otiigation of Grentor 1o Lender, whether existing nuw or
ater,

Eventi: Atlecting Guarantor, Anr ol the preceding events occurs with respect 1o any Guarantor of -y of the
indebieness or any Guarantor dles or becomes incomypielent, or ravokes or dispules thel val,lc(i;éy of, ¢ Hehility
undar, any Guaranty of the indebledness. Lender, al its option, may, but shall not be required o, pirmi the
Guarartior's estate 1o assume unconditionally the obligations asising under “he guaranly i~ a manner
sattefa;lory to Lender, and, in doing so, cure the Event of Default,
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Adverse Change. A materlal adverse change occurs in Grantor's financial conditien, or Lender believes the
prospect of payment or perfarmance of the Indebtedness is impairad,

Insecurlty. Lander rensonably deoms itsalf insecure,
Right to Cure. It suchi a faiture Is curable and if Grantor has not been given a notice of & breach of the same

provision of this Monclaga within the praceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) If (3rantor, after Land2r sends written notice demanding cure of such failure: () cures the
fallure within fiteen (15} days; ar (g) it the cure requires more than fittean (15) days, immedialely iniliales
stePs sufficient to cura the fallure and theraafter continuas and completes all reasonable and necessary steps
sutiiclent o produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at aner,time theraalter,
Lender, at its option, may exercise any one ¢r more of the following rights and remedies, In addition 1o any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right al its option without notice to Granlor 1o declare the
entlr? lgc{ebtmnoss immediately due and payabls, including any prepayment penally which Grantor would be
required 1o pay.

UCC Remediea, ‘wi'h respoct to all or aunr part of the Personal Property, Lender shall have all the rights and
remedies of a securen party under the Unilorm Commercial Codo.

Collect Rents. Lendurshall have the righl, without notice 1o Grantor, to take possession of the Property and
collect the Rents, including. amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the ‘ndeatedness, In furtherance of this rignt, Lander may require any {epant or other
user of the Prg ert?/ 0 maxe payments of rent or use fees directly 10 Lender, I the Rents are collected by
Lender, then Grarfor irrevacably-designates Lender as Grantur's attorney-in-fact to endorse instruments
receivad in payment thereofl in fha same of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lander in response to Lender's demand shall aatlsf?r the abyligations for
which the payments are made, whettier o not any proper grounds for the demand existed. Lender may
exercise its rights uncler this subpazagranh.aither in parson, by ayent, or through a receiver.

Mortgagee in Pogsession. Lender shall havs the right to be Blacad as mortgagee in possession or to have a
ravelver appointed 10 lake possession of all arany pant of the Property, with the power 1o protect and prexerve
the Property, 10 operate the Property proceding igreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and atove the cost ol the recewersh!P. a%alnst the Indebtedness. The
morigagee In possession or receiver ray serve without bond if permilted by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent vaiue of the Property excegds the
In aFtedness by a substantial emount.  Employment by-vznder shall not disqualiy a person from serving as a
receiver,

Judicial Foreclogure. Lender may obtiin a judiclal decree foraitosing Grantor's interest in all or any part of
the Property.

Deficiency Judgmert. | parmitted by applicable law, Lendgr may sbiain a judgment for any deficiency
remaining In the tndebledness due to Linder after application of all amoxunts received from the exercise of the
rights provided in this section.

Other Remedies. Lander shall have all other rights and remenies providza in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To tha exten! purmitted by applicable faw, Grantor herely walves any and all righl 1o
have the property marshalled. In exercising Its rights and remedies, Lender shaii beiree to seil all or any pan
ol the Praparty tagcther or separately, i ong sale or by separate sales. Lender shill b2 entitled 1o bid at any
public yale on all or any portlon of the Proporty.

Notice of Siale, Lender shall give Grantor reasonabie notice of the time and place of ary public sale of the
Personal Property or of the time after which an?r private sale or other inlendad disposition af the Personal
Froperty Is 10 be made, Reasonable nctice shall mean nolice ¢iven at least ten (10) days teicre the time of
ihe sale or disposition,

Waiver; Elaction of Remadies, A walver by ang party of a bruach of a provision of this Mortgage shall hot
conslitute a walver of or prejudice the part}"s rights otherwise to demand strict compiiance with that provision

or any othur provision. Election by Lencler to pursue any remedy shall not exciude pursuil of any other
romedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage after falluri of Grantor to pertorm shall not affect Lender’s right to declare a defaull and exercise its 0 .
remedies under this Mortgage. ~)

Attorneys' Fees; Expenses, |l Lender institutes any sult or action to enforce any of the terms of this J1
Mortgage, Lender shall be entitled to 1ecover such sum s the cournt may adjudge reasonable as aftorneys' &'l
leas al trlal and on any appeal. Whether or not any court action is invelved, all reasonable expenses incurred (y
by Lender that in Lender's opinion iare necessary at any time for the protection of ils interest or the
entorcament of its rights shall bacome a part of the Indebtednass payable on demand and shall bear interest
from the date of expenditure until repaid at the rate pravided for in the Note. Expenses covered by thig
aragraph :nclude, without limilatlon, howover subject 1o any lhinits under applicable law, Lender's attorne?/s'
pes and Lander's Ipgal expenses whether or not there I8 & lawsull, Including altorneys' fees lor bankruplcy
proceedings (including eftorts tc modlfy or vacate anr autcmatic stay or injunctinn[ appeals and any
anticipated post~judgment collection survices, the cost of searching records, obtaining i le reports (including
foraclosure reports), surveyors' reports, and appraisal fees, and tltle insurance, to the extem permiited by
applicable Yaw, Grantor also will pay any court costs, in addition to all other sums provided by law,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitaticn any
nolice of default and any notice of sale to Grantor, shall be in writinF. may be sent by telefacsimile, ang shall he
sffective when actually delivered, or whe1_dugosned with a nationally recognized overnight courier, or, { mailed,
shall ire deemed effective when depositec in the United States mail first class, cenified or registered mal, postage
Frepa: T' directed lo the addressel) shown near the beginning of this Morigage. Any party may change ils address
or nctices under this Mortgage by giving formal written notice 10 the other parties, speciigirsg thist the purpose of
the nitice is 1o changﬁ the party's addreis. All coples of nolices of foraclosure from the holder of any lien which
has priority over this Mortgage ehall be sent 10 Lender's address, as shown near the beginning of ihis oripage.
For nulive purposes, Granfor agrees to keep Lender informed at all times of Granzor's curreni address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisicns are & part of this Morigage:

Amendments. This Mortgage, together with any Related Documerits, conslitutes the entire undersianding and

hen’ljreemem of the pariles &6 10 the matters set forth In this Mortgage. Nc aiteralion of or amendmunt 1o this
avngage shall be effective uniess given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment. '

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified slalement of nel operating income received from the Properly durmﬂ

G:antor’'s previove fiscal year in such form and detall as Lender shall require. "Nei'operatin% income” sha

m-gag all c':1ash recsirie from the Property less all cash expenditures made in connection with the operation of
- Property.

Applicable Law. This Mor'gage has been delivered to Lender and accepted by Lender in the State of
Minois. This Mortgage si1a!{ he governed by and construed in accordance with the fawe of the Siate of
{iinois.

Cuption Headings, Caption headirys in this Mortgage are for convenience purposes anly and are not 10 be
uead to interpret or define the prowsi'on; of this Mortgage.

Marger. There shall be no merger of the interest or estate creater by this Morigage wilh any other interest or
eslale ltn }hLe Pdropeny al any time held pv or for the benefit of Lender in any capacity, without the writien
censent of Lender.

Multiple Parties; Corporate Authority, All Gisiigations of Grantor urder this Mongage stall be joirt anc
several, and all references (o Grantor shall meap-cach and every Grantor, This means that each of the
persons signing betow Is responsible for all obligat ons in this Morgage.

Severability. If a court of competent jurisdiction (incs angr piovision of this Mortgage w0 be invalid or
uranforceable as to any Ferson or circurnstance, such finding shall not render thit provision invalid or
unemforceable as to any olher persons or circumslances. i feasible, any such offemfing P-’DVIEIOH stall he
deemed to be modified 1o be within the limits of enforceabi’y or validity; however, if the olfending prevision
cannot be so modified, it shall be stricken and all other provisicas: of this Mortgage in all other respects shall
remeln valld and enforceable,

Successors and Assigns. Subject to the limitations stated in this Moripage on ransfer of Granlor's. interest
this Morigage shall be binding upon and inure to the benefit of the ppities, theil succassors and Assigne. i
ownership of the Property becumes vested in a person other than Grartcr, Lender, withoul notict 1o Grantor
miy deal with Grantor's successors with _reference to this Mortgage dor the Indebledness by way of

fortiearance or extension without releasing Grantor from the obligations of s hiortgage or liahility Lnger the )

Intlebtedness.
Titne |6 of the Essence, Time Is of the essence In the performance of this horyage:

Wniver of Homestead Exemption. Grantor hereby releases and waives all nahtg.and berefits of the
homestead exemption laws of the Slate of lllinols as to all Indebtedness secured by this Wr.agage.

Whiver of let of Redemption, NOTWITHSTANDING ANY OF THE PFOVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIAILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY,

Wuivers and Coneents, Lender shall not be deemed 1o have: waivad any rights under this Motpage {or under
the: Related Documents? unless such walver Is in writing and signed by Lemiler, No delay or cmission on the
pa:t of Lender in exercising any right shall operale as a wai.er of such right or any other rignl. A waiver by
an party of a provision of this Mort.ga?e shall not constitute & walver of or prejudice the party™ rignt caherwise
to demand strict ¢cimpliance with that provision or any other Prowsion. Nc prior waiver by Lencler, nor any
coise of dealing etween Lender and Grantor, shall constitute a waiver of any of Lender s righ's  any o
Grantor's obligations as 10 any future transactions, Wherever consient by Lencler is required in this Mortgage.
the granting ol such consent r Lender in any instance shall not censtitute ontinuing consent to sulisequent
instiances where such consent s required.

GGRANTOR'S LIABILITY. This Mortgage Is execuled by Grantor, not personally but s Trusige as proded above

in he exercise of the power and the authorlty conferred upon and vested in it as such Trusiee {(and Grantor
thereby warrants that it possesses full Power and authority to execute this instrumantj, It is expressly understood
and agreed that with the exceplion of the foregoing warranly, notwithelanding anything 10 the contrary Lontained

herein, that each and all of the warranties, Indemnilies, ropresentations, covenants, undentakings, and agreements
made 'n this Morigage on the part of Grantor, while In lorm purporting to be the warranting, nciemnities.

t
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B :
b roproseniations, covonants, unclormkln;,;sI ind a;gmumunls ol Grantor, are novurthelags each and avery ono ol
\

L, them made &nd Intondacd not as personal warcantios, indemnitios, represemiations, covenints, undertakings, and
fi agreements by Grantor or for the purpoasa or with the Intontion of bm(iin? Grantor personally, and nothing in this
+ Mortpage or in the Noto shall be conslrued sy cmalin;‘ any liabliity on the parl of Grantor personglly lo pay the
7 Nata or any Interos! that may accru thereon, or any other indebtedness under thig Mortgage, or 10 {Jerlorm an

iy covonant, undenaking, vr u«;lraamem. aither axpress of implied, contalned In this Mortgage, all such iabllity, i
Loany, heing axpreﬂslr waivad by Loander and by evory person now or heraaftor claiming any right or securi\* undor
< 1hiy Mortgage, anc that 80 far as Grantor ang 118 successors pargonally are concernod, the lagal hokler or holders
of the Note and the owner or owners of any Indebledness shall faok Soialy 10 the Property for the payment of the
Noto and Indebtedness, by the enforcaement of tho dien craated by this Mongage in the ‘manner provided in the
Note and hereln or by action (0 enforca tha personitt llakliity of any Guarantor,

AMERICAN NATIONAL BANK AND THUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST
AGREEMENT D27:D JANUARY 8, 1986 AND KNOWN AS TRUST NUMBER 63263 ACKNOWLEDGES HAVING
READ ALL OF THE-PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS
PROVIDED ABOVE, 2S CAUSED THIS MORTGAGE TO BE SIGNED 8Y IT8 QULY AUTHORIZED OFFICERS
AND ITS CORPORATE SEAL TO HE HERIEUNTO AFFIXED.

GRANTOR:

Amarican National Bank and Trual Sompany of Chicago as Truatee under Trust Agreemen! dated Joanuary 8,
1985 and known as Trilst Number 63262

L

A

—_ Vice-President/Trual Gificor

Allawtation nal racbend by Amarkan Notiono)
Banks v Truat Canpuny o Chicd e Pyiaw

TRUSY OFFICER

B ]

, Authorized Signer

CORPORATE ACKNOWLEDG!‘;ENT

STATE OF Tl

Y, ) 88
county oF____ Cure )
On this ALV of _ JUL 15 \9.9719 . befara me, the undersigned Notary Public, personally
appoared ey ofitt® " "yice President/Trust Officer; nnd , Authgnized Signer of

American Nallonal Bank and Trust Company of Chicago aa Truslee under Trust Agreement dated January 8,
1985 and known as Trust Number 63263, and known 1o me to be aulhorized agents of the corporation that
executed the Morlgage and acknowledged the Mortgage to be the free and voluntary act and deed of the
corporation, by authorlty of its Bylaws or by rasolution of its board of diractors, for the uses and purposes therei

mentioned, and on oath stated thal they are authorized to exacule this Morigage and in facl executed thg

Mortgage on behalf of the cotporation, tn
23 8PP PPIPE {"'1
Bv@ndﬂikﬂxw _ Rosiging at _qassssssssiiies PP ESISNINI S &
Y - "Omm}i }i[a'{"?mms ~1
t. ", . ‘
Notary Public’in and for the State of W‘:ﬂ}*?{:},}‘;’g Grte of i &
T gy Commstion b VRO 4

My commission axplres

L e
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