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HOR TGAGE

THIS MORTGAGE IS DATED JULY 9, 1997, betw2en American National Sank and Trust Company of Chicago
as Trustee under Trust Agreemen\ dated Junuary 8 1905 and knov/n as Trust Number 63263, whose address
is 33 North LaSalle Street, Chicago, IL 60650 (refered to below as "Granlor"); and Manufaciurers Bank,
whose address is 1200 North Ashiand Avenue, Chicago, [ dN622-2298 (referred 1o below as "Lender"}),

GRANT OF MORTGAGE. For valuable consideration, Grantar not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delive’za to Grantor pursuant to a Trust Agreement
dated Jenuary 8, 1985 and known as American Nallonal Bank wid Trusl Company, Trust Number 63263,
mortgages and conveys to Lender all of tirantor’s right, title, and inteiestin and to the foilowing described real
property, together with all existing or subsequently erecled or affixed bulldipas. improvements and fixtures; all
gasaments, rights of way, and appurienarices; all water, water rights, watercourses and dilch rights (including
stock in utilities with ditch or Irrgation rights), and all other rights, rovalties, and profits relaling to the real
property, including without limitation all rainerals, oil. gas, geothermal and simiiar_matters, located in Cook
County, State of lliinois (the "Real Properly"):

Lots 28 thru 35, inclusive, in Block 45 of Jatin Yale's Resubdivision of Blocks 32, 39, 40, 42, 43, 44,
45, 57, 58, 59, 60, 61 and 72 In Elston's Addlticn to Chicago, In Section 5, Townalio 29 North, Range
14 East of the Third Principal Meridian, In Conk County, fliinois,

The Real Properly or its address {s commonly known as 1501-17 North Kingsbury and 804 West Blnckhnwkwj

Street, Chicago, Il. 60622, The Real Property tax icentification number is 17-05-213-008-0000 and?n
17-05-213-009-0000. ¢

Grantor presently assigns to Lender all of Grantor's rignt, title, and interest in and to all Jeases of the Properly and »
all Rents from the Property, In addition, Grantor grants lo Lender a Uniform Commercial Code security interes! in )
the Personal Property und Rents, b}

DEFINITIONS. The following words shall havo the folowing meanings when used in this Morlgage. Terms not
otherwise defined in this Mortigage shall Fave the meanings attributed to such terms in the Uniform Commercial
GCade. Al relerances 10 dollar amounts shill maan amounts in Jawful monay of the United States of America.

Grantor.  The word "Grantor” means American Nalional Bank and Trust Company of Chicago, Trusiee
under that certaln Trust Agreament dated January 8, 1985 snd known as American National Bank and
Trust Company, Trust Number 63263. The Grantar is the morigagor under this Mortgage.
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Guarantor., The word "Guarantor” means and includes without limitaticn each anc all of the guirantors,
sureties, and accommaodation parties in connection with the InJebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulidings, structures, mobile horres affixed on the Real Property, facilities, additions,
replacements:and other construction on the Real Property.

Indubtedness. The word "indebtedness” means &l principal and inlerest payably under the Not2 and any
‘arcunls expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgaye, together with interest on such arnounts as provided in
this Mortgage.. At no time shali the principal amount of Indebtedness secured by the Mortgage, nol
incinding sums advanced to protect the security of the Mortgage, exceed $820,0(10.00.

Lender. The-word "Lender" means Manutacturers Bank, it3 successors and agsigns. The l.2nder is (i
margagee unde, this Mortgage.

Morigage. The wurd "Morigage” means this Mortgage between Grantor and Lender, and includes without
finitation all assigriments and security Interest provisions relating 10 the Persoral Froperty and Rents.

Note, The word "Nota" means the promissory note of credit agreement datd July 9, 1997, in the original
principal amount of $410,020.,00 from Grantor to Lender, together with all renewals of, evtensions of,
mudifications of, refinancinga of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a3 vriiable interest rate based upen an index. The index currently is 8.500%
per annum. The interest rate to be apiad to the unpaid principal balance of this Mortgage shall be at a rate
of 1.900 percentage point(s) over the lndex,. resulting in an initial rate of 9.500% per annum, NOTICE: Under
no clrcumstances shall the interest rate-en this Mortgage be more than the maximum rate allowed by
applicable lay. NOTICE TO GRANTOR: ThE *:0TE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Proprity” mean all equipment, fixtures, and olher aricles of
Be-rsunai property now or hereafter ownid by Granior, and now or hereafier attached or affixed to Ihe Real

roparty; together with all accessions, pars, and adaitons to, &ll replacements of, and all substitutions for, any
of such property; and together with all proceeds (incn:ding without limitation all insurence proceeds and
retunds of pramiumg) from any sale or other disposition 6! the Property.

Property. The word "Property” means collectively the Real Piruprty and the Perscnal Property.

Aeal Properq{. The words “Real Properny" mean the propert;, interests and rights described above in the
"Grant of Morigage" section.

Relsled Documents, The words "Related Documents” mean ang-inZiude without limitation all promissory
noles, credit agreements, loan agreemants, enviranmental agreemeras, guaranties. security agreements,
moﬁpages, deeds of trust, and ali othar insiruments, agreements and Goswments, whether now or hereafter
existing, executed in connection wich the Indebledness.

Aents. The word “Rents" means &1l presemt and fulure rents, revenues, incoma, tusues, royalties, profits, and
othar benefits derlved Iram the Property.

THIS MIORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IWTZR&ST IM THE RENTS
AND FERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTFONESS AND (2)
PERFORIMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOFRTGAGE ANQ THE RELATED
DOCUNMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Extept as otherwise provided in this Mortgage, Grantor shafl p3y to Leader all
arr?c?é'rnt'gi s&cur;eg by this Mortgage as (hey become gue, and shall strictly petform all of Grantor's obligations
iy Morigage.

POSSESSION AND MAINTENANCE OF THE PIROPERTY. Granlcr agrees that Grantor's possession ang use of
tha Pronenly shall be governed by the following provisions:

Porseasion and Use. Until in defzult or until Lender exercises its right 10 cellect Rents es provided for in the
Astignmeni of Renls form executzd by Gianlor in connection with the Property, Grantor may reman in
possession and control of and operite eénd mianage the Property and ¢ xlect the Rents fror: the Property.

puty to Maintain, Grantor shall ma ntain the Property in tenantable condition and prompity perform all repeirs,
replacements, and maintenance nec essary to preserve its value.

Hazardous Substances. The terms "hazardous waste," “hazardous subsiance,” "cisposat” "reiease,” and
“threatened release,”" as used in this Mongage, shall have lhe same meanings as sef forth in the
Coniprehensive Environinental Resporuie, Compensation, and Lishllits Act of 1980, as amended. 42 US.C.
Section 9601, et seq. ("GCERCLA"), the Superfund Amendments and reauthorization Act of 1986, Pub. L. No,
89-198 "SAﬁA") the Hiizardous Malerials Transportation Act, 49 U.5.C Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.3,(. Section 6901, et se_ﬁ.‘ or other applicable stawe or Federel laws,
rules, or regulations adopted pursuant to ary of the foregeing. The terms "hazardous waste” and "hazarulous
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substance” shall also Include, without limtation, potroteum and petraloum by-products or any fraction theroof
and asbostos, Grantor reprosonts and warrants 10 Londor that. ™ (a) During tha period of Grantor's ownurship
of the Proparty, thora has boen no ued, genoraticn, manufactute, slorago, roniment, disposal, ralease or
throatonod ralaase of any hazardous wiislo or substisnco h?' any pargon on, under, about or from the Propany;
B Granlor has no know ncl’gu ol, or rcason 10 boliove thal thora has boon, excapt as proviously disciosed to
and acknawladged by Londer in writing, (i} any use, genoration. manulaciure, storago, treatment, disposil,
rolease, or threalened rolease of any hitzardous waste or substanze on, ungder, about or from tha Propenx,hy
any prior ownorg or oscupams of tho Fmpurtr or (2 any actual or thrastened (ilgation or claims of any kind
by any parsen ralating to such mators; and ic) Excepl as prewviously disciosed o and acknowledged by
Londer in wriling, () nelthor Grantor nor any tenant contractor, agjent or othor suthorized user ol he Property
ghall use, genorate, manufacture, store treat, dispise of, or releaso any hazardous waste or substance on
under, about or [rom the Proparty ard (i a1y such aclivity shall be conducted In compliance with all
applicabie fedaral, state, and local laws, regulnions and ordinances, Inclucﬂngl without dmitation thote laws,
requiations, and ordinancos dascribed above,  Grantor authorlzes Lander and its agents o enler upen tho
Froperty 10 meko such inapections and losts, at Grantar's expense, as Lendor mnr team appropriate Lo
determine co;am'ance of the Property with this saution of the Mormu;fu. Any Inspections or tests macde by
Londer shall bo far Londar's Furposms only and shall not_ba construed to craate any responsibility or liability
on the part of baouar 1o Grantor os 10 #ny other persan, The represeniations and warrantieg containetd haren
are based on Guaree's due dillgency 'in invastigating the Properly for hazardous waste and hazardous
substancos, Grantor_seraby () ralenges and waives any future claims Rgainst Lender for indemnity oi
contribution in the avedt Grantor becames lable for cieanup or alher costs under any such laws, and  (b)
agrees 1o indemnily ang neld harminss Lencer against any and all claims, losses, llabiiities, damages,
enalties, and expenses wrich Lender may directly or indirectly sustain or suffar rasulting from a breach of
his section of the Mongace =i 48 a consoquance of any use, ?enermion. manulacture, storage, disposal,
ralease or threatanad release oceutring prior to Grintor's owneorshin or Interest in tho Property, whether or not
the same was or shauid have baer known 1 Grantor,  The provisions ol this section of the Mortgage,
inctuding the obligation o indemnlly, shall survive the payment of the Indebtedness and the satislaction and
reconveyance 0! the lien of this Morttage and shall nol ba affected by Lender's acquisition of any interes! in
the Property, whather by foraclosure orbibarwiee.

Nulsance, Waste., Grantor shall not ciuke, zonduct gr permit any nuisanca nor commit, permit, or sutfer any
sirfipping of ar waste on or to the Propérty o’ 2oy porticn of the Property, Without imiting the penerallty of the
foregoing, Grantor will not remave, or grant<u any other pary the right to remove, any limber, minerals
{inciuding oil and gas}, soil, gravel or rock products without \he prior written consent of Lender.

Remaoval of improvements, Grantor shall not demolish. or remuve any \mprovemants from the Real Pioperty
without the prior written consent of Lender, As 8 corditon to the removal of any Improvemants, Lender ma
require Granlor 10 make arrangersents satlsfactory 1o Lender 10 replace such Improvements wil
improvemants of al least equal value,

Lendar's Right lo Enter. Lender an its agents and represeriiives may enter upon the Real Property at ail
reasonable fimes lo altend to Lenden's interests and (o inseoet the Properly for purposes of Grantor's
compilance with the terms and congitions of this Nortgage.

Compllance with Governmental Requirements, 3rantor shail promptivcomply with all laws, ordinancas, and
regufations, now or herealer In affect. of &l governmenta! authorllies apritcable to the use or occupancy of the
Property, !nciucﬁnﬁz without limitation, the Americans With Disabilities At ~Srantor may contest in good faith
any such taw, ordinance, or regulation and withhold compuance during any.j:roeseding, including appropriale
appeals, so long as Grantor has notibed Lender n writing prior to dolng 80 and-s0 long as, In Lendes's sole
opinion, Lender’s Interests in the Property are no: jeopardized. Lender may reavire Grantor o post adequate
security or a surety bond, reasonably satisfactary to Lander, 1o protect Lender's interasy

Duly to Protec!, Grantor agrees neither to abandon nor leave unattended the Progeriy.< Grantor shall do ail
othar acts, in addition to those acts sat forth above in this section, which from the character and use of the
Proparty are reasonably necassary to protect and preserve the Praperty,

DUE ON SALE - CONSENT BY LENDER, Lender may, at lts option, declare immedialely due s payable all
surns secured by this Mongage upeon tha sale or transfer, without the Lender's prior written consent, of all or any
part of the Rea! Property, or any interast in the Real Property. A "sale or transfer” means the conveyance of Real
Froperty or any right, title or interest therein; whother legal, beneficial or equitable; whether volumary or
involuntary, whether by outright sale, deed, instalimant sale contract, [and contract, contract for deed, leasehold
interest with a term greater than three (3) years, leasa-option contract, or by sale, assignment, or transfer of any
bensficial interest in or to any land trust holding title to the Real Propenty, or by any ather methed of conveyance
of Heal Property interest. |f any Granlor Js a corpmation, partnership or fimited labiiity company, transfer also
includes any change in ownership of more than taenty-flve percent (25%) of the voting stock, partnership intarests
or limited iiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lendler if such exercise is prohiblted Ly federal lan or by Minois law.

TM%)r(E;gggND LIENS. The foliowing provisions relating to the laxes and liens on the Property are a part of this

Payment. Grantor chali pay when dua {and in all events prior 1o delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer iervice charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material {urnished 1o the
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Proserty,  Grantor shali mainialn the Progen {ree of all liens having priotity over ur egual 10 1he inlerest of
Linder under Ihis Mortgage, excapt tor the lfon of taxes and asseusments not due. and except as ulherwise
provided In the following paragraph.

Rlﬂhl To Conlest, Grantor may wihhold payment of any tax, assesement, of claim in cornertizn with a good
fait dispute over the obligationto pay. 80 long as Lender's intarast in the Froperty it not neaiqmmmd. If a lien
ar ses or I8 tiled as & result of nonpayment, Grantor shall within fifteen (15) days atier the lien antes or, f a
lien 18 fited, within fitaen (15) days after Grantor has notice of tFe flilng, secure the :liscnerge ol the lien, or if
rei"usated by Lender, deposit with Lender cash or a sufficient corporite surely bord or olher securily
gd'isdactory to Lender in an amount sufficient 10 dischargie the lien plus em{ cosis aryl anernays’ fees or olhet
¢hatges that could accrue as a resull o a foreclosure of sale under the lien. In ény contast, Grantor shall
de'end itself and Lender and shall sam:fr any adverse ]ud?unem before enforcemunt a?;a:nst tha Frapeny.
Gr.w.toa | ghall name Lender as an addltional oblipee under any surety bond fyrmished in the contest
proceedings.

Ev.dence of Payment. Grantor shall upon demand furnsh to Lander sallsfactory ewcence of payinent of the
1ax b4 cr assosaments and shall authorize the approprate govermmental official 10 delivir 1o Lager al any time
a v'ritan stalemiant of the taxes and assensments against the Froeny.

Nolie of Corstrustion. Granior shall natify Lender at least fitteen (15) days before any work it comraencig,
any' services are furtished, or any materiuls are supﬁlued to the Property, if any mechanic’s fien, matdrialmen’s
lief, or olher fien.cord be asserfed cn ascount ol the work, senices, or maiérials. Grantor will upen request
of Lender furnlsh to Lender advance assurances satisfactory to Lender that Grantor can and witt pay e cosl
of ruch improvements,

&HQPER'.TY DAMAGE NSURANCE, The folowing provisions relating to insuring the Propenty e & pan of thie
ortga:jut.

Ma:ntenance of Insurance, Z:anitr shall procure and maintain policies of fire nsurance with standard
extirded coverage endorsemerds on. & replacement basis for the full insureble value coveling all
IrnE rovements on The Real Property 11 an amount gulficient to avold spplication of any coinsusance clhivse, and
witt a standard morngagee clause in iavsiof Lender, Grantor shall (ise procure and mainfain compiehensive
genaral liability Insurance in guch covirsge amiss as Lender may request with Lender deing ramed a3
add tional insureds In such liabillty insurarce policies.  Additiorally, Grantor shall maimalin such other
insLrance, including but not iimited to hazz.3, tusiness interruption and boiler insurance as Lender may
require. Policies shall be written by such irsurznce companies and in such form as may be reasonebiy
accupiable 1o Lender, Granlor shall dellver to Lerde. cenificates of coverage from each instrer corlaining i
stiptiation that coverage will not be cancelled or cimivizhed without & minimum of thiny (30) days priar writien
rotive to Lender and not containing any dinclaimer of thainsurer’s liability for failure 10 give suth 10tice. Each
ingurance policy also shall include an endarsement providing ihat coverage in faver of Lender will rot be
impitired In any way by any act, omission or default of Grealer or any oti:er person, Should the Heal Property
at avy time become located in an area_designated by the Duzctor of the Federal Emergency Maragemen'
A?em:y as a sFeclal flood hazard area, Grantor agrees to nbials-and maintain Federal Flood Insurance for the:
full sipald principal balance o' the foan up to the maximum rancy limits set unger the Natioral Floot
lInsu‘.‘um:e Program, or as olherwise required by Lender, and to raini@!n such insurénce for the: term of the
0an

Applluation of Proceeds, Grantor shal pmmﬁiy noﬁfr Lender of arg loss ar damage ‘o the Propanty. Lender
may rnake proof of loss if Grantor falls to do go wi hin fifteen (15) days ot the catualty. whethier ¢1 not
Lencer's securlty 1s Impaired, Lender may, at its election, apply the proceads to the reduction ¢l the
Indehiedness, payment of any len affecting the Property, or the restoration and repair of the Propery.
Lencer elects to apply the proceeds o res'oration and repalr, Grantor shall repair o 7epiace the damag2d or
destinyed Improvements in a manner satisfaclory to Lender. Lender shall, upor. salsfactory prool of such
expefiture, Pay or reimburse Grantor from the ‘proceeds for the reasonable cost (fruzair or reslorat on if
Grantor is not in default hergunder. Any proceeds which have not been disbursed witin 180 davs after thelr
recelar and which Lender has not commitied to the repair or testarztion of the Propeny sbai He uned first 10
pay 1ny amount owing 10 Lender under this Mortgage, then to prepay accruerd interest, and (02 remaincer, if
any, shall be applled to the principal balance of the indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shatl he paid to Grantor,

.

- Unexpired Insurance at Sale. Any unerpired insurance shall inure 1o the benefit of, and pass lo the
0 purcheser of the Propery covered by this Mortgage al an; trustea's sale or other sale helkl under the
u\}" provisions of this Morigage, or at any foreciosure saie of such Properly.

.%o Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Girantor shall
R furnish to Lender a report on each existing policy of insurance showing: (&) the name of the insurer; () the
O risks insured; (c) the amount of the policy. (d) the property insured, the then currert replacemsnt vatue of
such property, and the manner of delermining that value; and &e) the expiration date of tire policy. Grantor
shail, vpon réquest of Lender, have an independent appraiser satisfattory to Lender determine the cash value

replac emment cost of the Propery,

- EXPENDITJRES BY LENDER. If Grantor fails 0 complt with any provision of this Morigage, or if arnty action or
roceeding is commenced that would materially affect Lender’s ‘interesie in the Properly, Lender oa Gramos's
g ehalf may. but shall not be required 1o, 1ake any action that Lender deeins apﬁropnate_. Any amount that Lender
expends i1 8o doing will bear interest at the rate’provided for in the Note from the: Cate incurred or paid by Lender

1o the dals of repayment by Grantor. All such expenses, at Lender's optian, will {a) be payable on demand, (b)

he added to the balance of the Nole and be apportioned among and be payable wih any Installinent paymerds to
become d.i during elther () the term of any applicahle insurance policy or (il) the remalring term of the Note, or

(c) be trealed as a balloon payment which will bet due and payable at the Note's maturity.  This Morigape also will
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secure payment of these amounts. The rights providad for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may ba entitind on accounl of 1he default,  Any such action by Lender

ghaill not be construsd as curing the defilt so as to bar Lender from any remody thal It alherwise would have
ad.

HA?HANTY: DEFENSE OF TITLE. The following provisions relating 1o ownership ol the Property are a part of this
ongage,

Title. Grantor warrants that: (a) Grastor holda good and mirketablo litle of record 1o the Property in fee
simple, free and cloar of all llens and aacumbrancas other than those set forth in the Reai Property description
or in an?; titte Insuritnce policy, title report, or fingi title oFInlon isgued In favor o, and accepled by, Lender in
cannaction with this Morlgage, and (9 Grantor has the 1ull right, power, and authority to exocute and deliver
tris Mongage to Lender,

Dotepse of Title, Subject to the axception in the para ]raph sbove, Grantor warrants and will forever defend
the titlo to the Property againgt the lawful claimo of all persons. !n the event any action or proceeding is
commancead thri questions Grantor's tte or the Interest of Lender under this Mortgage, Grantor ahall defentd
tho action at-arantar's axpense. Grurtar may be the nominal [)arly in such Proceed ng, but Lender shall be
ontitled to particlsate In the proceeding and to e rapresented in tho proceeding by coungel of Lender's own
choice, and Grantar will deftvar, or cugise to be dalivered, 10 Lendar such Instruments as Lendor may request
fram time to time te-paimit such particioation,

Comphiance With Lawe. Grantor warrants that tha Property and Grantor's uso of the Propurty complios with
ol nxisting applicable laws Bedinances, and rogudations of governmantal authoritios.

CONDEMNATION. Theo followlrg sroviatons roliting to condemnation of the Proporty are o part of this Mortgage,

Apgllcauon of Ne\ Procecas. f il ¢r any part ¢’ the Proparty Is condomnod by aminent domain procaedings
or by any lJrocondinu ar purchagosecioun of condampation, Lander may al ity oloction roquire that all or any
portion of the nat Procemcla of tha-award be apgilted o the Indebludness or the ropair or restoralion of the
bropeny. Tho nal procecds of tha auwerd shell moan the award alter paymonl of all reasonablo cosls,
0xXpanses, and attorneys’ foos Incurred by Landaor in connoclion with the congemnation,

Proceadinga,. i any procaoding In condermaation is iled, Gramtor shall promptly notify Lender in writing), and
Grantor shitl promptly thke such steos as may ba necossary 1o defond the action and obtaln the award.
Grantor may Do tho nominal Pmtf N sueh jrceaoding, but Londer shall bo entitlod to participale in the
procnading and ta be ropresontod In the pracewding vy counyel of its own cholce, and Grantor will dellver or
cmulaol lo lbu gollvorod o Londor such Instrumenty 98 may bo requosted by It from time to Hmo Lo permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMAENTAL AUTHORITIES. The lollowlng provisions
rolating to yovernmontal laxes, lees and caargen aro t part ofhs Mortgage:

Curret Taxes, Faes ant Charges, U{)on rm’wust by Leraor, Grantor shall exocwlo such documents in
addition 1o thin Mortgage and take vehatover other action I rsquasted by Lender 1o periect and continue
Londer's llon on tho Roedl Property. Grantor shali roimburga Landoeon all taxes, a8 doscribog below, togother
wilh all oxpensos incurred In rocorcing, porfocting of continwing thia Meitgage, including without limitation all
tios, foas, documontary stamps, and othor chares for racording or repisinnng this Morpago.

Taxaes, The followinf; shall consthiul taxes 10 which this section applos: (v i sgmclﬂc tix upon this type of
Mortaage or upon all or any part of the Indobtodness gocured by Whis Mortgario: () a spocific tax on Grantor
which Grantor is anhorized or roguited to doegduct from paymonts on tho Indabicanass securad by this type of
Mnrmuﬂu; {c) a tax on this type o Murufusm chargeable apuingl the Lendor or tho hoidar of the Nota: tad ﬁd)
E“ ﬂpclm be 1ax en all or any portion of Tho indablodnoss or on payments of prinepas and Intorast mada by
irantor.

Subseguent Toxos, If any tax (o which this saction_applies I8 onacted subsequer: 20 the dute of ths
Martgagn, this ovent shalt havo the samg effoct as an Evont of Dofault (as dalined beolo 2 and Londer may
axorcise any or all of s avidlablo remadias for an Event of Dolault as providod bolow uitiess Granior aither
Ln) pays the tax betoro )t becomes delinguent, or ’h) contosty the tax as provided above inthe Taxes and
t éuimgnsé%(;tion anc deposits with Londor cash or 1 sultizion! corporala guroly bond or othor security satisfaclory

SECURITY AGREEMENT; FINANCING SiTATEMENTS, Tho following provisiuns rolating to this Morlpage a8 a
gacurity agraomom aro a purt of this Mortgepe.

Securlty Agreamant. This instryment shall constitute a sacurlly agranmont (o the extent any of the Property
constitutes tixturas or othor personal proporty, aad Landor shall have all of the rights of o secured party undel
the Uniform Corminorclal Cudo as amondead from time 1o timo.

Security Interest. Upon request by Lendor, Grantor shall execute linancing staloments gnd lake whateve
othor acllon 18 requested by Londer 1o parfact and continue Lonclor's socurity imarast In tho Rems ano
Porsonnl Property. In addition ta 1ecording this Martgage In the real properly racords, Lender may, al any
time and without turthor authorization from Grantor, lito executed counterparts, copies or reproductions of hit
Morlgage as & finﬂncinq statoment, Grantor shall relmburse Londor for all expenses Incurrad in perfecting ot
continuing this security interest, Upon default, Grantor shail assembie the Porsonal Propenty In a muannor anc
at o place roasonubly conventant 1 Grantor and Lender ang make it availublo 10 Lender within throe (3) days
aher rgcelpt of w!ittan demand (rom Landar,

Acldregaes. The mnllln? addresses of Grantor (cabtor) and Lander {securod parly), from which Information
concerning the security imerast granted by thia Mortgage may e obtained (oach as required by the Uniform
Commercial Codn), uro as stated on tha first paga of this Motgage.
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FURTHEIR ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to Iurther assurances and
attorney- in-fact are a par of this Morigage.

Further Assurances, Al any time, and from time to time, upan request of Lender, Grartor will make, uxecuto
and dellver, or will cause to be made, executed or delivered, to Lender or 10 Lende:'s designee. ani when
requiisted by Lender, cause (o be filed, recorded, refiled, or rerecorded, as the case may be at sucy times
and In such offices and places as Lender may deem appropriate, any and ail such mormgages, deeds of trust,
seclrity deeds, security agreements, financing statements. continuation statements. nstrumients of further
assuiance, certificates, and other documents as may, in the sole opinion of Lender, be_necessiity o desirable
in arder to effectuale, complets, perfect, continue, or Ereserve {a) the obtigations of ranlor nder h2 Note,
this Mortgage, and the Aelated Documents, and (b} the liens and securily interests created by this Mongage
as [yst and prior llens oh the Propenty, whether rnow owned or heredfter acquired by Grantor.  Unless
prohibited by {aw or agreed to the contrary by Lender in writing, Grantor shall reimbursie Lenclet for all cosis
and expenses Incurrad in connection with the matiers referred to in this paragraph.

Attorney-in-Fact, |f Grantor failg to do any of the things referred 10 in the preceding parapraph, Lender may
do 60 for nad in the name o! Grantor anrd at Grantor's expense. For such pulpases, Girantor hereby
Irravocably appzints Lender as Grantor's attornay-In-fact for the purpore of making, execuliry, delvering,
tiling, recording, -and doing alt vther things as may be necessary or desiredlo, in Lended’s sob2 opinlog, 10
acceraplish the raedzes referred to in the preceding paragraph.

FULL PERFORMANCE, ' Granfor pays all the Indebtedness when due, and ¢ !hwrwise periorm all the oblijinions
Imposed upon Grantor under ihis Morigage, Lender shall execute and deliver to Grantor g 'uable satisfacton of
this Morigage and sultable s'aiaments of termination ol any financing starenient on file ewidencing Lurder's
gecurity inerest in the Rents ead the Parsonal Propeny. Gramtor wilt pay, if permilley b{ Jpplicable law, any
reasonatje lermingtion fee as uetermined by Lencler from time to time. !, however, pa/moert o made by Cramor,
whether volumarilr or olherwise, or by cuarantor or by any third party, an the Indelbednes: and thereaiter Lender
is forced o remit tha amount of that payment ia) 1o GrantCr's frusiee in bankrupicy or 0 any &milar persor under
any federil or stala bankruptcy law or 1a'¢ for the relief of clebtors, (b) by reasun of any judg nent, deciee or order
of any ceurt or administrative body having lurisdiction over i.ender or any of Lender's P"opm ly, of sc) Dy reason of
any sesutrmem of compromise of any claim made by Lender with any claimant {incllding without limitation
Grantar), tho indebledness shall be consideres unpaid for the purpose of entorcement of this Moripape: a-d this
Marigape shall continue 1o be effective or chzi be raingtaled, &s lhe case may be, notwithslandivy any
canceliattin of this Mongage or of any note or other ingtruriiant or agreement evidencing the Indebleriness and the
Property will contihue to secure the amount repaid o resdwered to the same extent as if that amourt rever had
been orlq;l nally recelved by Lender, and Grantor sha!l be bound by any judgment, decree. order, set'ement of
compromie relating to the Indebtedness or 10 this Mongage.

DEFAULT. Each of the following, at the option of Lender, 3bal! conglitute an event of vefault ("Evert of Defacit®)
utder thi: Mongage

Defalit on Indebtedness. Failure of Grantor 1) make any peyrient when due on the Indeblidness.

Defait on Other Payments. Failure ol Grintor within the tims v2quired by the Mongage 10 make any
payrﬂtm fcr taxes or (nsurance, or any olher payment necessiry 1o tovent fillng ¢ or 1o effect discha-ge of
any lian,

Compitance Defaull, Fallure of Grantor 1o ¢oraply with any other icfiv tbligation, covenart or cordition
conta:ned in this Mortgage, the Note or In any of the Related Uocisments.

Falue Statements. Any warran!h representatisn or statament made or furnishd to Lendar by o on behalf of
Grantyr under this Monf age, the Note or tt¢ Relaled Documents is faisd-ur mislepding in any malerial
respal, alther now or 4t the tima made or furmshed,

Defeclive Colluteralization. This Mortpage or any of the Related Documen’s cedses o he in Jll 1orce and
affect (including laliure of any collateral documents to sreate a vilid ind perlected secariv interist of len) at
any linie and for any reason,

Insolvuney. Tne dissolullon or termination of the Trust, the nsolvency ol Granlor. fhelagpointment of a

recelver {or any part of Gramtor's Propeny. any assipnment for the benefit f creditors, any type of cradilor

‘\gork? J, or tha commencement of any proceeding under any Lankruplcy cf insclvency laws Dy o apairss
rantcy,

Forec'ngure, Forfeiture, elc. Commencement of foraclosure or forfeiture piroceedings, whether by judicial
procedtding, self-help, repossession or any othar meth xd, by any crexditor of Grantor or lny any ¢overnmriental
agaency againet any of the Property. Howeve!, this subseclion shall not apply in the esent ot a ghod faith
dispute by Grantor &8 10 the validl e‘ or reasonableness of the claim which 14 the bagis of the fcrec osure or
forefel'urd proceeding, provided thaf Grantor gives Lender written notice of such claim an 3 furnishey reserves
ar & surety bond for the ciaim satisfactory 10 Lender.

Breach of Other Agreement, Any breach by Granmir urder the terms of any other agreement hHelween
Granter and Lender that is not remedied within any grace period provided therein, including withouwt imitatior
Iartly agreement concerning any Indebtedness or other obligation of Grentor {0 Lender, whether existing now or
a Gri

Eventu Attecting Guarantor, Anr of the preceding events vccurs with respect 1o any Guarantor of -y of {he
Indabledness or any Guarantor dies or bocomes incompietent, or rivokes or dispules 1he! validily of, ¢ Hlgbility
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall nat be required ic, pimi the
Guarailor's eslalo to assume unconditionaily the obligations arising under the guaranty i a menner
satlsfa|ory to Lender, and, in doing so, cure the Event of Default,

e i
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Adverse Change. A malerial adverse change occurs in Grantor's financlal condition, or Lender believes the
prospect of payment or performance of the Indettedness is impairad.

Insecurily, Lander reasonably deems itsalf insecure.

Right to Cure, [f such a failure is curable and if Grantor has not been given a notice of & breach of the same
pravision of this Mortqage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if tarantor, after Lendar sends written notice demanding cure of such taflure: (a) cures the
fallure within fiteen {15} days; or (b) if the cure requires more than fitteen (15) days, immediately initiates
steps suMicient 1o cure the failure and thersafter continues and completes all reasonable and necessary sieps
sutficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFALLT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at Its option, may exercise any one or more of the following fights and remedies, in addition to any other
rights or remedies provided by law;

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire lgc{ebtp;mﬁ.ss immediately due and payabls, inciuding any prepaymenl penalty which Grantor would be
required to pay.

YCC Remedies. with respect to all or emr part of the Personal Property, Lender shall have all the rights and
remedies ol a secures-narty under the Uniform Commerclat Code.

Collect Rents, Lendirshall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, incluairg amounls past due and unpald, and apply the net proceeds, over and above
Lender's costs, against e indebiedness. In furtherance of this right, Lender may require any tenant or other
user of the Pro ertz/ 10 make,_cayments of renl or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor irrevocabli designates Lender as Granter's attorney-in-fact 10 endorse instruments
recelved in payment thereof in {hz.name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in resgonse to Lender's demand shall salisfy the obligations for
which the payments are made, whet'ier or not any proper grounds for the demand existed. Lender may
exercise its rights uncier this subparagrash.aither in person, by agent, or through a receiver,

Mortgagee In Pogsesnsion, Lender shall hava the right to be Blaced as mortgagee in possession or to have a
receiver appolnted to take possession of all arony part of the Property, with the power Lo protect and preserve
the Property, 10 operate the Property praceding ioréclosure gr safe, and lo collect the Rents from the Property
and apply the proceeds, over and above the csac.of the receivarship, against Ihe Indebtedness. The
morigagee in possession or recelver rmay serve without bond if permitted by law. Lender's right to the

larﬁ)omtment of a recalver shall exist whether or nov the apparent value of the Property exceeds the
ne

eFtedneas by a substantial amount, Employment by Lander shall not disqualify a person from serving as a
recelver,

Jhuleg:Ial Foreclosure, Lender may obtiin a judicial decrae Jgraclosing Grantor's Inleres! In all or any part of
the Property.

Deficiency Judgmerd, If permitted by applicable law, Lander iray obtain a judgment for any deliciency
remaining in the Indebtedness due ta Litnder after application of afi amounts received from the exercise of the
rights provided in this section,

Other Remedles, Londer shall have all other rights and remedies proviceain this Mortgage or the Note or
availabde al law or in aquity.

Sale of the Property. To the extent purmitted by applicable law, Grantor heraLy waives any and all right to
have the property marshalled. [n exercising its rights and renedles, Lender shaii bejyoe 1o sell all or any pan
of the Propsrly together or saparalely, in one sale or by separate sales. Lender shall b2 antitled to bid at any
public sale on-all or any portlon of the Prcpaorty,

Nolice of Snle. Lender shall give Grantor reasonable notice af the time and place of anv-public sale of the
Parsonal Property or of tha time after which anr private sale or other imtended disposition of the Personal
Froperty is 10 he made. Reasonable nalice shall mean notice (liven at loast ten (10} days Leicre the time of
e sale or digposition,

Walver; Election of Remoedies, A waiver by ang party ol a braach of a provision of this Morigage shall not
constitute a waiver of or prejudize the partr's rights otherwlse 1o demand sirict compliance with thal provision
or any other provision, Elaction by Lander to pursue any remecdy shall not exclude pursull of any other
ramedy, and an election to make expenditures or take action to parform an obligation of Grantor under this
Montgage alter failurg of Grantor to periorm shall not alfect Lendsr's right to daclare a default and exercise ils *.
ramecdies uader this Mortgage.

Attornoys' Fees; Expenses. | Lender institutes any sult or action to anforco any of the terms of thig -
Mortga;{e. Lender shall ba entitiac) to rocovar such sum as the courl may adludne reasonablo as alttoinays’
foes &l trinl and or any appoal. Whath2r or not any court action Is involvad, all reasonablo expenses incurrod
by Lender that in Lender's omnion e necossary at any time for the protection of its Interest or the
enforcernant af its rights ahall become a purt of the indebtednass payable on demand and shall bear interest
from the date of axpendilure unxll repaid & the ralo provided for in tho Note, Expensos covered by thig
Paruqraph neludo, without limitation, howaever subjact 1o any limits undor applicablo law, Lendar's altorneys’
oes angd Landar's logal oxpensas whothor or not thare 1o a lawsult, including m}orne §' {ees lor bankrupic
procasdings (Including elloris to modify or vacate any automatic stay or Injunct onz appeals and any
anticipated post-judgment collection sarvices, the cost af searching rocords, ohmlnln;’1 title reports (including
forocingura reports), survayors' raporth, and appraisgl loes, and title insurance, 10 tho oxtent permitted hy
appilcable law. Grantor also will pay any court costs, in addition to all othor sums provided by law,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without lim taticn any
notice) of default and any notice ¢f sale to Grantor, shall be In wrllinfu. may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed,
shall he deemed efiective when depositec in the Unlted States mail first class, cenified or repistéred mail, postage
Frepaid. directed 1o the addressen shown near the beglnnin? of this Morigage. Any pary may change ils agdress
or nclices under this Morigage by giving formal written notice to the other parties, speciﬂﬂng thia the purpose of
the nolice is to change the party’s address. All coples of notices of foreclosure from the holder of any lien which
has prlority over this Mortgage shiall be sent to Lender's address, as showr near the bepinning of this Martgage.
For nolice purposes, Grantor agrees to keep Lender informed at all times of Granior's curfent address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Mortaiage:

Amendments. This Morigage, together with any Related Documents, constilutes the entire understanding and

agreement of the parties as 10 the matiers set torth in this Mortgage. Nc alteration of or armendmant to this
ongage shall be effective unless given In writing and signed by 1he party or parties sought 1o be ¢harged or

boind Dy the alteration or amendmaent. 1

Ainual Rerocte. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish 10

Londer, upon request, a certified statement of net operaling income received from the Property durin

Grantor's previos fiscal year in such form and detail as Lender shall require. "Net operating income” sha

!mh-gasg gil %ash reciris from the Property less all cash expenditures made in connection with the operation of
Property,

Applicable Law, This Mo*gage has been delivered to Lender and accepled by Lender in the State of
linote. This Mortgage saeil be governed by and construed in accordance with the lawe of the Siate of
inois,

Caption Headings. Caption hea<irgs in this Mortage are for convenience purposes only and are not to be
usid to interpret or define the provistora-of this Morlgage.,

MserFer. There shall be no merger ol the Interest or estate created Dy this Morigage with any other interest or
estate I‘n fthe Pdroperty at any time held by or for the benefit of Lender in any capacily, without the written
cerisent of Lender,

Multiple Parties; Corporate Authority, All Guiigations of Grantor urder this_Mortgage shall be joint and
geveral, and all references to Grantor shall miear-cach and every Granfor. This means that edch of the
persons signing below is responsible for all obligat ons'in this Morigage.

Severability, |If a court of competent jurlsdiction dnids any provision of this Mortgage ¢ be invelid or
urenforceable as to any person or circumstance, suca finding shall not render that provision invalid or
uneinforceable as 10 any olher persons or circumsiances. i feasible, any such offending provision stall be
deemed to be modified to be within the limits of enforceani®iv or validity,” however, if the olf2nding prcvision
carnot be so modified, it shall be stricken and all other provisicns of this Morigage in ali other respacts shall
reniein valld and enforceable,

Successors and Assigns, Subject to the limitations stated in this Morage on transter of Grantor's. inerest
this Mortgage shall be binding upon and inure fo the benefit of 1he padias, thell succassors and assigas. it
owriership of the Property bacomes vested in a person other than Graifer, Lerder, without notice 1o Grantor
mitr deal with Grantor's successors with reference (o this Mortgage aou the Incebtedriess by way o .
for‘t'waet;'ti‘ra%nce or extengion without releasing Grantor from the obligitions of (n's torigage or liability unger the
nc ness,

Tirme I8 of the Essence. Time Is of the essence in the perfcrmance of this Montgage.

Wniver of Homestead Exemption, Gramtor hereby releases and waives all nghtsoand berefits of the
homeslead exemption laws of the State of iinois as 10 all Indebtedness secured by thie Mauigage.

Waiver of Himl of Redemption. NOTWITHSTANDING ANY OF THE PFOVISIONS To IHE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAWES, TO THE EXTENT PERMITIED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPL~LED, DR ANY
SHALAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEFALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY,

Waulvers and Coneents, Lender shall not be deemed to have waivad any rights under this Mo1gage (cr under
the: Helated Documents) unless such waiver is in writing and signgd by Lentler. No delay or cmission on the
pa:d ol Lender In exercising any right ghall oFeralc as a waiver of such righl or any other rignl. A waiver Dy
&ny party of a provision of this Mon.gaPe shall not constitute & walver of or prejuclice the pasty ™ righl ctherwise
to cemand strict campliance with that provision or any othe [JTOVISiDD. Nc [rior waiver by L. entler, nor any
coli'se of dealing hetween Lender ind Grantor, shall constitule a waiver of any of Lender s rghte o1 any of
Grantor's obligations as [0 any future iransactions. Wheriever consient by Lencler is required i1 ihig Marlgage.
the granting of such consent [v Lender in any instance shall not censtitule ontinuing consent 1o subisequen:
instiinces where such consent I8 required.

l;()‘Gl-'wtlil'l'l:vl’l'S LIABILITY. This Mongage Is executed by Granlor, nol personally bul s Trusiee as iroJded above

in the oxarcise of the power and the authority conferred upon and ested] in il &b such Trushed (¥ Gramor
thereby warrants that It possasses full ?ower and authority 10 execute \hig instrumanty. 1t is expressly undersiood
and agroed that with the exception of the foregoing warranty, notwithelanding anylhing o the contra-y ;ontained
hereln, that each and all of the warranties, indemnities, ropredentations, covenantd. undertakings, and agreements
madg 1) this Morigage on the part of Grantor, whiie in form purporting to be the warranting, nlamniies.
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+ representalions, covenants, undartakings, dnd agreements of Grantor, are novernheless each and avary one of
b them made and intended not as personai warrantios, indemnities, representalions, covenants, undertakings, snd
S ugreements by Grantor ar for the purpose or with the intention of binicing Grantor personally, and nothing in this
'L Morigage or in the Note shall be construed as creating any liabilly on the pan of Grantor personully lo pay the
i Note or any imersst thal may accrun thereon, or any other Indebtadness under this Mortgage, ar 10 eriorm an
; cavenant, undertaking, or uglraemem. aither axpress or (raplled, contained in this Mortgage, all such lighiiity, if
any, being expresslr waivac by Londer and by every parson now or hareaher claiming any right or security uidar
o this Montgage, and that o far as Grantor and its SUCCESSOrS personally are concernad, the iegal holder or holders
of tha Note and the awner or ownears of any Indabledness shall look sole“ 10 the Proparly for the payment of the
Nate and Indebtedness, by the enforcement ol tho len created by this Mongage in the manner provided in the
Note and herein or by action to enfarce the personal llabiiity of any Guarantor,

AMERICAN NATIONAL BANK AND TIRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST
AGREEMENT DA(=D JANUARY 8, 1985 iAND KNOWN AS TRUST NUMBER 63263 ACKNOWLEDGES HAVING
AEAD ALL OF THE-PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS
PRGVIDED ABOVE, #AS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS
AND ITS CORPORATE SFAL TO BE HEREUNTO AFFINED.

GRANTOR:

Amarican National Bank and Trusl Cumpany of Chicago as Truntee under Trust Agreement dated January 8,
1985 and known as Trist Number 63262

e e
By: ™ 4
LS Lo __,‘Vzﬁmd::ﬂ ":?t ‘;\)’ﬂ(;ﬁl’ o
- ey Dt oy Amakcan Noti
By: TRUST OFFICER Bani wod Trust Campmny ol Chicoge l'fyi.?.zg
. Authorized Signer T/,
CORPORATE ACKNOWLEDGMENT
" STATE OF Ll )
88
Cond ’
COUNTY OF . }
On this LUt of JuL 19 \9,9719 , before me, the undersigned Notary Fuhlic, personally
' appeared _ ~oa1 OFMCER "~ Vice President/Trust Officer; and , Authatized Signer of

' American Natlonal Bank and Trust Company of Chicago as Trustee under Trust Agreement dated January 8,

| 1985 and known as Trust Number 63283, and known to me to be authorized agents of the corporation that
executed the Monigage and acknowledged the Martgage to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therei 4
mentioned, and on oath stated that they are authorized to execute this Mortgage and in fact executed th&;
Mortgage on behall of the corporation, tn

(N
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Notary Public’in and for the Slate of . No&ﬂf“?f\'}'ﬁ‘};i. Gate ol Hinola B

My Commissicn bopes RS
My commission expires : NPT L
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