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A THIS MORTGAGE ("Sceurlly Insteument”) la glvaiv.on July 30, 1997, The morlgngor ls Michnel B. Shaw,
7 aolely ("Barrower™), This Socurlly Instrument la_given to AmericanMidwest Bank and Trust, which la
I organized and exloling under tho Inwa of thr State or Ilinols and whose address ls 1800 West Lake Street,

Mairone Park, IL 80160 ("Lender”), Borrowor owes Lendar tho principal gum of One Hundred Elghly Five
Thousand Two Hundrod & 00/100 Dollars (U.S. §186,200.60;, (Tiis dobt Is evidonced by Borrower's note daled
tho same dnto 08 this Socurity Instrumont ("Neto®), which provicay for monthly payments, with the full dobt, i not
paid airker, duo and payablo on August 1, 2002 This Securlty Insirumont sacures to Lander: () the repayment
of tha clobt avidanced by the Note, with Interast, and all ronowils, axtenilons and modifications of tho Noty %b)
tho paymont of all othar sums, with intorest, advenced under paragraah 7 to protect the securily of this Security
Ingtrument; and (¢} the porformanco of Borrowor's covanits ancd agraenants under 1his Socurity Instrumont and
the Nowe. For this purposo, Borrower doos haioby modgaga, grant and convev o Lander tha {ollawing described
propatty tocatad in Cook County, Minals:

unit 4A In Qz Park Condominium as Dolineatad on a survey of the following descrized Real Estate: Lots 12
& 13 in Smith's Subdivision of the East 1/2 of Block 10 and Lot 21 In Wilsor's Suadivision of the Wesl 1/2 of
Block 10 In the Canat Trustees Subdlvision In Seclion 33, Townghlp 40 Norlh, Range i Eaat of the Third

: Principa) Maridlan; which survey Is attached as Exhibil "A" to the Beclarnlion of Condominium, recorded a8 ()
" Document 96385607, logother with its undivicded percentage Interest In the common._orztnents, in Cook <]

ﬁ‘ County, iinols, Q,;l\

f -t "\

. G (n

! RARCEL 21 The exclusive right lo the Unit P-f;). a limiled common element, as delinealed on the aurvey  (n
+ altachod to the declaration ataresald, recorded as Document 96383607, )
' o

AN, 1d=34w109-033-0000 & 14=33109-034-0000

S which has the addreas of 2226 N, Lincoln Avenue #4A, Chicago, lillnols 60614 ("Property Address”) ond the
Real Property Tux klentiflcntion Number of 14.33-109-0323-0000 & 14-33-109-034-0000;

TOGETHER WITM all the improvemonts now or hereafter grected on the property, and all gasements,
appurtenancas, and lxtures now or hereafter a part of the proporty. ANl replacements and additions shall aise bo
covered by this Security Instrument. Al of tho foregoing is referred to in this Sacurity Instrument as the
"Propeny.”

. ILLINOQIS~SIngle Famlly-Fannle Mno/Freddio Mac UNIFORM INSTRUMENT Form 3014 9/90

BOX 333-CTI
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BORROWER COVENANTS that Borrower i lawiully seised of the estate hereby conveved ar has the right 1o
mongige, grant and convey the Property and that (ha Property is unencumbered, except for #ncumbrances of
record, Borrower warrants and will dfefend generally the e 1o the Propeny against ail clairns and demands,
subject to any encumbrances of record,

THIS SECURIT'Y INSTRUMENT combinas uniform covenanis for national use and non-uniform covenants wiits
limitec! varlations by jurisdiction to constituie a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folfows.

1. Payment of Principnl and interest; Prepayment and Late Charges. Borrower shall cromptly pay when
dug m?‘ pr'i[ncipal ol and interest on the Jelyn evidenued by the Note and any prépayment and lzle charges due
under the Note, i

2, Funds for Taxes and Insurance. Subject to appliceble law or 10 a written waiver by Lender, Bonowet
ghalt &y lo Lender on the day menthly payments aie due under the Note, uniil the Note I8 piig In full, a sun
("Fums”} for: {a). yeerly tuxes and assessments which may atain priorily over this Securlly Initrument as a lien
on thy Property:” () yearly leasehold payinents or ground rents on the Property, Il any; () yearly hazard of
propetty. Insurance temiums; (d) yearly flood Innurance premiums, il any, (e} yearly morigage insurance
premime, Il any, 2i6 () any sums payable by #orrower to Lender, in accordance with the provisions of
parag:aph 8, In lieu Gi4na payment of moitgage innurance premiums., These items are callec "Escrow Hems,”
Landor may, a1 any tling, cai'ect and hotd Funds in sn amount not (0 exceed the maximum amount 2 Jonder for 3
federiily related mengage fsan may require for orrovier's escrow account under the feceral Real Estaw
Seltiement Proceduras Act of 1574 as amunded from lime 10 time, 12 U.S.C. Section 2601 et seq. ("RESPA™,
unles) another law thal appller 1o the Funds sels a lesser amount. If wo, Lender may, at any tima, collect and
hold I'unds In an amount not 1o exceed the lesser arnqunt, Lender may astimate the amount of Funde due on the
baslg of current dala and reasonable estimeies of expandilures of fulure Escrow ltems or cthenwise in pccordance
with ¢pplicable law,

T Funde shall be held in an Instituiion whose deposiis are insured by a federal agency, instrumentality, or
enlllg (incluging Lender, Il Lender Is such wiositution) of in any Federal Home Loan Bank, Lender shall apply
the Funds {0 pay the Escrow ltems. Lender mpy nol charge Barrower for holding and applying the Funds,
annuillly analyzing the escrow account, or veritylnyg e Escrow lters, unless Lender pays Boirower interes! on Whi
Fund s and applicable law permits Lender 1o make suci a charge. Hewever, Lender may require Borrower to pay
& oni~time charge for an independent real esiate tax-renarting uervice used by Lender iri connection with thie
lonn, unless applicable law provides olherwlse, \nluss anusreersent is made or applicable law requires interes:
lo be pald, Lender shafl not ha required to pay Borrower anv interest or earnings on the Funds. Borrower and
Lender may agree In writing, however, that interest shall be paln ~n the Funds. Lender shall give to Botrower,
without charge, an annual accounting of the Fungs, showing crecite and debils t the Funds and the purpose for
which each debll to the Funds was made, The Funis are pledged as a-ditional securliy for all sums secured by
this Siecurity Instrument.

If the Funds held by Lender exceedt ther amounty perrrilted ta be helo bv-appdicable law, Lenger shall account
to Bureower for the excess Funds In accordance with tha requitements of applicable law. [If the amount of the
Funds held by Lender at any time Is no! sufficient 1o ply the Escrow items wnen due, Lerder may so notify
Borrewer in writing, and, in such case Borrowdr shall pay 1o Lender the amount pecessany: 10 make up the
dlelic'a?cy. Borrower shall make up the ceficlency In no more than twelve monitly payments, at Lender's scle
discrtlon,

Lipon payment In full of all sums secured by this Security Instrument, Lander shall prom 'y refund 1o Eotrower
any I*'unds hald by Lender. 1, under paragraph 21, Lender shall acquire or sell the Propesiy, Lenciel, prior 10 the
acquisition or sala of the Property, shall apply any ~unds held by Lender at Ihg time of acgd'aiifon or sale as a
credil againgt the sums secured by this Saqurlty Instrument,

. Applicatlon of Paymenls, Unless a~olicalily law provides otherwise, ail payments received by Lender
under paragraphs 1 and 2 shall be applied: irst, (0 any prepaym:nl charges due under the Npte; second, 10
amounis payable under paragraph 2; third, to Interest due; fourih, o principal due; and last, to any jate charpes
due under the Nota.

¢, Charges; Llens. Borrower shall pay all \axce, assessments, charges, fings and Impositions atwibutable o
the Property which may attain priorily over this Security (nstrument, and leasehold payments or ground rents, U
any. Borrower shall pay (hese ubligations in the manner provided in parapraph 2, or if not paid in {1ia1 manner,
Borrswer shall pay them on time girectly 1o the person owed payment, Borrower shall prompliy furnish to Lenddr
all nyices of amounts 10 be pald under thin paragraph, If Borrower makes these paymenis directly, Borrower shel

™~ proniplly furnish 1o Lender recelpis evidencing the payments,

¢

I3orrower shall promptly discharge any fien which has priority cver this Securily Instrument unless Borrower:
(a) zgreec In writing to the payment of the obligation secured by the lien in a manner acceptable tc Lender; (i)
contests in geod faith the llen by, or defends against enforcemant of the lien In, legal proceedings which in the
Lencler's opinlon operite to pravent the enforcement of the lien; or () securas from the hotder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender datermires that any
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part of the Property is subject 10 a lien which may atain priority aver this Security Instrument, Lender may give
Borrower a notice identitying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth
abeve within 10 days of the giving of netice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards, Including floods or ficoding, for which Lender requires Insurance, This insurance shall be mainiained in
the amounts and for the perlods that lender requires. The Insurance carrder providing the ingurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obialn coverage 1o protect Lender's rights In
the Property in accerdance with paragraph 7.

All insurance policles and renewals shall be acceptable io Lender and shall include a standard moitgage
clause. Lender shall have the right to hold the policles and renewais. !f Lender requires, Borrower shall promptly
give to Lender all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the Insurance carrler and Londer. Lender may make proof of loss if not made prompily by Borrower.

Unless Lenuer and Borrower otherwise agree in writing, Insurance praceeds shall be applied to restoration or
repalr of the Prope/iy_damaged, it the restoration or repair ts econemically feasible and Lender's sécurlty is not
lessened, (i the resto'ation or repair Is not economically leasible or Lender's security would be lessened, the
insurance proceeds srall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to garrower. 1f Borrower abandons tha Peoparly, or does not answer within 30 days a nolice
from Lender that the Insuranus carrier has oflered to settle a claim, then Lender may collect the insurance
proceeds, Lengder may use tha uroceeds 1o repalr or restore the Properly or 10 pay sums secured by this Security
Instrument, whether or not then'dua, The 30-day perlod will begin when the nalice Is glven,

Unless Lender and Borrower Othanuise agres in wriling, any application of proceeds o principai shail not
extend or postpane the due date of the monlhly payments relerred to in paragraphs 1 and 2 or change the amounl
al the paymants. it under paragraph 27 tha Property is acquired by Lender, Borrower's right to any Insurance
policies and procaeds resulting from danaosto the Property priar 10 the acquisition shall pass to Lender to the
axtent of tha sums secured by this Security warrument immediately prior 10 the acquisition,

6. Occupancy, Preservation, Maintenance-p:d Proleclion of the Property; Borrower's Loan Application;
Leaseholds., Borrower shall occupy, establish, ang uss the Property as Borrower's principal residence within sixty
days atter the axacution of this Sacurlty instrument and shall conlinue to occupy the Property as Borrower's
principal residence for at least ane yaar alter \ho datc-o-occupancy, unless Lender otherwisa agreas in writing,
which consent shall not be unreasonably withheld, or unlnes extenuating circumstances exist which are beyond
Borrewar's control,  Borrower shall nol destroy, damage o iripair the Proparty, allow the Property to detericrate,
or commit waste on the Property. Borrower shall be In delawi 1t ey forfeiture actlon or proceeding, whether ¢ivil
or criminal, is begun that In Lender's good faith judgmint could result in torfeiture of the Property or ctherwise
matarlally impale the lien created by this Sacurty [nstrument or-.ender's security interest, Borrower may cure
such a defauil and reinstate, as provided in paragraph 18, by causing tha_ action o prageading to be dismissed
with & ruling that, in Lender's good faith determination, preciudos loifsiture of tho Borrowor's Interest in (he
Proparty or othar matarial Impalrment of the Yan creatad by this Security insirumoent or Lender's security (nlarest,
Borrower shall also ba in default If Borrowar, durlng the loan applcation nurocess, gave materially false or
inaccurate information or statemonts to Lender {or fallod to provide Lendar with. any materinl Information) in
connoction with the loan avidencud by tho Nole, including, bul not Hmited o, reprosaentations concerning
Borrawar's accupancy of the Proporty as & princlpal resfdenco, If this Securily Insqrument Is on a leasehold,
Barrowar shall comply with alt the provisions of tho lense. 1 Borrower ncquires leo tids 10 the Property, the
loaseriold antd the fea litle shall not mergo unless Lendar agrees (o the merger In wiiting,

7. Protaction of Lender's Righls in the Preporty, I Borrower falls to parform tha coventims and agrasmeonts
containod In this Sacurity Instrument, or thera is a legal proceading that may significantly affeci iendar's rights In
the Property (such as o pracooding In bankrupicy, probato, lor condomnalion or forfoliure of [ enforco inwa or
egulations), than Landor may do and pay for whatever I8 necosyary to protost the value of the Property and
Lendar's rights In the Proporty,  Londer's actions may Include paying any sums socured by a Hon which has
prioety over this Socurily Instrument, appearing in court. paying roasonablo attornays' fees and enterlag on (he
Proparty to muke ropalra.  Although Londor may take action undor this paragraph 7, Landor does nel have to dg X
50, :

Any amounts clisburgad by Lender undor this paragripht 7 shall bocomo acdditional dobl of Borrower secured ]
by this Socurlty Instrumant,  Unlogs Borrower and Lender agroo to other torms of paymant, thaga amounts sha! ,,7‘
Bear intarest (rom the date of disbursemont at the Noto ratd and shall bo payable, with Imerest, upen notice fron I

Londer o Borrgwar cequasting payment, A
8. Morlgage Insuranco. (f Londer roquirod mortgage Insuraneo as a condition of making the loan secured lJ'gb
this Security Instrumant, Borrowar shall pay the promiums roqulred to maintaln tha moguge insuranes in effoc _._-)
I8, tor any raason, the mongagy insuranca covorage requi-od by Lender lapaos or conses 1o be [n effact. Borrowes
shall pay tha promivms racuiriag 1o obtaln covarags subsiantially equivalant to tho mongage Insurance proviously
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i effect, at a cost substantially equivalent to the cos! to Borrower of the morigage insurance previously in eflec,
frorn an alternate morigage insurer approved by Lender. if substantiafly equivalent morngage insurance coverage
is not avillable, Borrower shall pay to Lender each month a sum equal 10 one-iwellth of the yearly monpage
insurance premium baing palg by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lendsr
will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, &t the option of Lender, it mortgage insurance coverage (in the amount and
for the perlod that Lender requires) provided by an insurer approved by Lender again becomes avaiiable and is
obtained. Borrower shall pay the premiums required 10 maintain mortgage Insurance in effect, or o provide a loss
reserve, tntli the requirement for mortgage insurance ends in accordance with any wrillen agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or il5 agen! may make reasonable entries upon and inspeclions of the Propenty,
It.enderl shall give Borrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the
nspectior,

10, Condemnation. The proceeds of any award or claim for damages, direct or conseguenial, in connection
with any rondempaiion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby ausigned and shall be paid to Lender.

in thi event of ‘a tatat taking of the Propery, the proceeds shall be applied to the surns secured by this
Securlty instrument, whaiher or not then due, witl any excess paid to Borrower, In the event of a partial laking of
the Propinty In which ienir market value of the Propeny Immediately before the taking is squal 1o or grealer
than the amount of the suins sacured by this Security Insttument immediately before itie 1akiry, unless Borrower
and Lender otherwise agree n writing, the sums secured by this Security Instyument shall be reduced by the
amount <f the proceeas multipher. Ly the following fractior;; (@) the totat amount of thi sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately belore the taking, Any balance
shall be pald to Borrower. In the evearof a panial taking of the Property in which the fair market value of the
Properly immadiately belore the taking 1s less than the amount of the sums secured immediately belore the 1aking,
unless Borrovrer and Lender otherwise ag.ee in writing or unless applicable law otherwise provides, the procefds
shall ba .ipplied to the sums secured by this Security Insirument whether or not the sums fire tren due,

if the: Property Is abandoned by Borrower, ¢/ I 2lter notice by Lender 10 Borrower that tha condemnor cfiers
to make an award or seflle a claim for damages, o rower falls (o respond 10 Lender within 30 days alter the date
the notice is given, Lender is autherlzed to collect and-apply the proceeds, at its option, eiter 1o restoration of
repair of the Property or 10 the sums secured by this Securiy Instrument, whether or nol 1hen due,

Unless Lender and Borrower olherwise agree In writ’ng, any application of proceeds t principal shall nat
extend or postpone the due dale of the monthly paymenis retcired o in paragraphs 1 and 2 or change the arnount
of such payments,

11, Borrower Not Released; Forbearance By Lender Noi 4 ‘vaiver. Extension of the lime for paymsnl of
modlfication of amortization of the sums secured by this Security tnatzament grarted Ly Lencior 10 any sutCessor
in Intere it of Borrower shall not operale 10 releasa the liabllity of the oripiaar Borrower ur Borrower's successors in
inerest,  Lender shali not be required to commence proceedings against any successor in inlerest or rafuse 1c
extend lime for paymen: or Gtherwise modify amonizalion of the sums sesurzd by “his Seturity ingtrument ly
reason of any demand made by the original Borrower or Borrower's successors i interest, Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the eerise of atiy right or rexmedy.

12, Successors and Assigns Bound; Joint and Several Liasbility, Co-slyners. The covenants anc
agreemants of this Security Instrument shall bind and b2nelit the successors and ascyns &tLinder and Borrawer,
subject to the provisions of paragraph 17, Borrower's vovenanis and agreements st ail be joint and several, Any
Borrower who co-gigns this Securlly Insirument bul daes not execute the Nole: (3} is co-igning this Security
Instrumant only lo mortgage, grant and convey that Eorrower's interest in the Property unie. the terms of 'hig
Securlly Instrument; (b) Is not personally obligated 10 pay the sums secured by this Security Instrzment; and (c)
agrees “hal Lender and any other Borrower may agree to extend, modify, forbear or make [iny accommodallzng
with regard to the terms of (his Security Instrument or the Note wilhout that Borrower's consert,

13, Loan Charges. If the loan secured by this Security Insirument is subject 1o a law which sels maximum
¢ foan charges, and that law Is lnally interpreted so that the interest or other loan chargen collected of to be
o collecied in connection with the loan exceed the permittec! limits, 1hen: (a) any such loan chage shall be reduied

' by the amount necessary 10 reduce the charge to the permitied fimit; and () any sums alieady collecied f:om

\s « Borrownr which exceeded permilted limits will be refurded 10 Borrower, Lender may choostd: 10 make this refund

\fiby reducing 1he principal owed under the Nota or by making a direct payment 10 Borrower. 1f a refund reduces

;;prlnclmai. the raduction wili be lreated as a partial prepuyment without any prepayment chargy under the Note.

e 14 Nollcza, Any nolice o Borrowor provided for In this Securlty Instrument shali be giviert by delivering it or
by mail.ng It by first class mall untess applicable law requires use of another methad, The netice shall be dirested
10 the Fropeny Address or any other address Borsowe! cesignates by netice 1o Lender. Any notice to Lender yhil
bo given by first ¢class mail 1o Lender's address stated herein or any olher address Lender diisipnates by notica 10
Borrownr. Any notice provided for in this Security Instriument shall be deemed 10 have beer gaen 1o Eorrower of
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Landar when given as provided in thls paragraph.

15. Governing Law; Severability. This Security nstrument shall be governed by lederal faw and the law of
the Jurlsdiction In which tne Property is located. (n the event that any provision or clause of this Securily
Instrument ar the Note confifcts with applicable law, such confiict shall nat aftect other provisions of this Security
Instrument or the Note which can be glven effact without the confliciing provision. To this end the provistons of
this Security Instrument and the Nota arg declared 10 De severable.

I 1§, I?orrower‘s Copy. BHorrower shall be given one conformed copy of the Note and of this Security
nstrument,

17, Transfer of the Properly or a Beneliclal Interest in Borrower, If all or any part of the Froperly or any
imterast In 1t is so!d or transterred {or i1 a beneticial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment In full
of all sums securad by this Security Instrument, Howaevar, this option shall not be exercised by Lender [f exercise
is prehibited by federal faw as of the date of this Security lnstrument,

It Lender exaicises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a
periad af not lesshan 30 days from the date the notice is delivered or maited within which Borrower must pay all
sums secured by (nis-Security Instrument, If Borrawer fails 10 pay these sums pricr to the expiration of this period,
Lender may invoke apy remedies permitted Dy this Security Instrument without further notice or demand on

s e ]

Borro

18, Borrower's Rigatwr Reinslate, {f Borrower meels certain conditions, Borrower shall have the right 10
nave enforcement of this Sacurity instrument discontinued at any time prior to the earlier of: {(a) § days (or such
other pericd as applicable law ‘nay specify lor reinstatement) belore sale of the Property pursyant to any power of
sale contalned In this Security Instrument; or (b} entry ¢t a judgment enforcing this Securily Insirument, Those
conditions are that Borrower: (a) pavs Lender all sums which tnen would be due under this Securlty Insirument
and the Nate as il no acceleration had ozeuted: (b) cures any defaull of any other covenants of agreements; {¢)
pays all expenses incurred in enforcina this Sacurity Instrument, Including, but not limited to, reasonable
attorneys' fees; and (d) takes such actlcn as Lender may reasonably requise 1o assure that the lien of this
Securlty Instrument, Lender's rights in the Ploparty and Borrower's obligation to pay the sums secured by this
Sacurity Instrument shall continue unchanged. '2zon reinstalement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstata shall not apply in the case of accelaration under naragraph 17,

19, Sale of Nole; Change of Loan Servicer. Tha MNote or a partial interest in the Note {together with this
Security Instrument) may te sold ane or more times withow: prior nolice to Borrower, A sale may result in a
change in the antity (known as the "Loan Servicer") that collzcts monthly payments due undar the Note and thls
Security Instrument. There also may be one or more changes of4ha Loan Servicer unrelated to a sale of the Note,
it there is a change of the Loan Servicer, Borrower will be given witien notice of the change in accardance with
paragraph 14 above and applicable faw. The nolice will state the nama and address of the new Loan Servicer and
the address to which payments should be made. The notice will alsa-centain any other information required by
applicabie law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispesal, siorage, or
release of any Hazardous Substances on or in the Froperty. Borrower shall (wit ¢o, nor allow anyone eise to do,
anything affecting tha Property that is in violation of any Enviconmental Law, The preceding two sentencen shill
not apply lo the presence, use, or storage on the Property of small quantities of Hazardous Substances ti we
generally recognized to be appropriate to narmal residentiai uses and to maintenance af the Propenty,

Borrgwer shail promptly give Lender written notice of any investigation, claim, demanz, ‘awsull or other action
by any governmental or regulatory agency or private pary involving the Property and any hazardous Substance or
Environmental Law of which Borrower has actual knowtedge, 1! Borrower learns, oi_is.nolfied by anv
governmental or ragulatory authority, that any removat or other remediation of any Hazardous Cuistance affecting
the Property fs necessary, Rorrower shall premplly take all necessary remedial actions in accordance with
Environmental Law, ,

As used in this paragraph 20, "Hazardous Substances" are those substances dellned as \cxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volalile solvents. materials centaining asbestos or
formaldehyrie, and radioaclive materials. As used in this parcgraph 20, "Enviconmental Law" means {aderal laws
and laws of the Jurisdiction whera the Property is located that refate 1o health, salely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agree as follows:

21, Acceleralion; Remedies. Lender shall give nolice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement i this Securlty Instrument (but nol prior 1o acceleration
under paragraph 17 unless applicable lawv pravides ctherwise). The notlce shall specity: (a) the default; (b)
the astlon required to cure the default; (c) a date, not fess than 30 days Irom the date the notice Is given lo
Borrower, by which the defoult must be cured; and (¢) that faliure to cura the default on or hetore the dote
gpecified In the nolice may result In acceleratlon of the sums secured by ihis Securily Instrument,

25
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foreclosure by judiclal proceeding and sale of the Properly. The notice shall turther inform Borrower of the:
right 1o reinsiate afier acceleration and the right 1o assert in the foreclosure proceeding ihe non-exislence o1
a defsult or any other defense of Borrower to atcelerntion und foreclosure, 1f the default is nol cured on of
before the date specified In the notice, Lender al ita opliya may require immediale payment in fulf of all
sums secured by this Securlty Instrument withoul further demand and may foreciose this Securlly Insttument
by ludiclal proceeding. Lender shall be entitled fo collect all expenses Incurred In pursulng ihe remedies
provided In this paragraph 21, including, but not limited to, reasonable aflorneys' fees and cosis of tile

evidence,
22, Releagse. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this

Security instrument without charge 10 Borrower, Borrowsr shall pay any recoidation costs.

23, Waiver of Homestead, Borrower walves all rignt of homestead exernption in the Preperty.

24, Riders to this Securlty Instrument. I one or more ridesrs are «executed by Borrower and recorded
together with this Security Instrument, the cavenants and agreements of eact: such rider shall be iricorporaled into
and shall amend ap2 supplement the covenants and agreements of this Security Instrument as il the rider(s) were

a pant of this Securiwinstrument. [Check applicable boxies))

[JAdjustabie Rate Rider [] Condominium Rider ()14 Family Rider

[} Graduated Payment Ricer []Planned Unit Develcpment Rider  []Biweekly Payment Rider
[]Batioon Rider [ Rate Improvement Fiider [)second Hore Rider

[Jother(s) {specity)

BY SIGNING BELOW, Borower accepts and agrees o the terms and covenants confained In this Security
Instrument and in any rider{s) executed by [dorrower and recorded with it.

Wi(tpessas: . f
\Tf_’:j}\ it J MM%@&MM (Seal)

’ Michacl B. Shaw-Borrover
N

-
‘c&'

ed Rate, Balloon.
ASER PRO, Reg, U.S. Pal. & T.M. Of., Ver, 3.23 (¢} 19¢7 CF FroSenvices, Inc. All rights reserved.

~G203 SHAW.LN R1{.0VL}

INDIVIDUAL ACKMOWLERCMENT

r,» N o
sTATE OF L L Lnwau s )
) 58

COUNTY OF Co;})(ﬂ_ )

On this day before me, the undersigned Notary Public, pirsonally appearsd Michael B, Skaw, ‘o me known . (e
the individual described in and who executed fe Mcrigage, and acinowlexdged tha te or she signed the
Mortgage as his or her free and volunta-y act and deed, for the uses and purposes therein medivaned.

leen,ynue\r my hand and offlcial seat this 2yy_ dayof _ . l\.k-k,u_‘ .190:7 :
By f ’:»‘QM 0\_, Residing at __(}i ). CLAY
{

ey

Notary Pgbllyln and for the Stale of " Uj{j'lﬁ::‘tgaﬁl

NOYERY PLIBLIC STATE OF HLINOIS
WY IOVINSSION EYPIRES MAY 7, D08

My commission expires

-

&
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STREET ADRDRESS: 9242 RORTH GROS8 POINT ROAD B-102
S 'CITY-: SHOKIE COUNTY: cook
- TAX NUMBER:

! LEGAL DESCRIPTION:

l PARCEL &

(R UNIT NUMBER ‘'B'-102, AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF

[ RERL BSTATE (HEREBINAFTER REPERRED TO AS "PARCEL"): DPART OF THE NORTHEAST 1/4 OF SECTION

16, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS

- METACHED A8 BXHIBIT "A" 710 A CERTAIN DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY PRE

» AMERTCAR NNTIONAL BANK AND TRUST COMBANY OF CHICAGO, AS TRUSTRE UNDER TRUST AGREEMKNT
LATED NOVEMBRR 20, 1973, AND KNOWN AS TRIST NUMBRR 77875, AND RECORDRED IN THRE OFFICR OF
THE RECORDER OF DEEDS OF COQK COUNTY, ILLINOIS, AY DOCUMENT MUMBER 23206211; TOURTHER
BITH AN UNDIVIDED PERCENTAUE INTEBREST IN SAID PARCEL (EXCR#T FROM SAID PARCEL ALL THE
FROPERT'¢ AND SPACE COMPRIBING ALL THE UNITS THEREON AS DEFINKD AND SET FORTH IN SAID

 LRCLARNCION/OF) CONDOMINIUM OHWMERSHID AND SURVEY), IN COOK COUMTY, TLLINOIS

FARCEL 2

FASBMENT APPURTENANY TO AND FOR THE BENEFIT OF PARCEL 1 A8 SET FORTH IN DECLARNTION AND
CRANY OF BASEMENT RECORDED AS DOCUMENT NUMBER 23284854 AS AMENDRD BY DOCUMENT NUMBER
4328630190 AND A8 CRENIRD BY DEED PROM AMERTCAN MATIONAL BANK AND TRUYT COMBPANY OF
CHICAGO, AS TRUSTRE UHRER TRUST AGRERMENT DATED NOVEMBER 20, 1972, AND RNOWN AS TRUST
HUMBER 77879 TO NATHAN N, LEVIM AND RACHEL R. LEWIN, NIS WIFE DATED DECHEMBER 22, 197%
AND RECORDED JANUARY 16, 1974 AS DOCUMERT NO. 23356499 FOR INORRSS AND HORWSS, IN COOR
{QUNTY, ILLINCIS

vLRUHALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17th day of July . 1997 .
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument®) of the same date given by the undersigned {the "Borrower”) 1o secure
Barrower's Notw o

MORTGAGE PROFESSIONALS OF AMERICA, INC,

(the "Lender”)
of the same date and covering the Property deseribed in the Security Instrunient and loeaied at:

9242 N. GROSS POINT ROAD, UNIT 102, SKOKIE, ILLIHNOILS 60076
[Popeny Address)
The Property fnciuccs a unit in, 1ogether with i undivided interest in the common eletyents of, a condominium
proicet known as:
GROSS POINT TOWERS CONDOMINIUM
iName of Condeminion Project]

(the "Condominium Project”), -1 fiie owners associstion or other entity which ncts for the Condominium Project
{the "Owners Associntlon”) holds tisie to property for the benellt or use of is members or shareholders, the
Property also incldes Borrower’s wterest in the Owners Association and the uses, procreds and benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS, ‘v zadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covening and agree as follows:

A, Condomlnium  Obligations, Borrowe: shall perform all of Borrower's obligations under the
Condominium Project’s Constiuent Documents, TheConstituent Documenms” are the: (i) Declaration or any
other dogwment which ereaies the Condominium Project, (1) by-laws; (il) code of regulwions; and (iv) ather
equivelent docuinents, Borrower shall promptly pay, when doe p! dues and assessments imposed pursuant o the
Constitwent Documents.

B, Hazard Tusurance. So loeng as the Owrers Associution mainiaing, with o generally accepted Insurance
carrier, @ "mster” or "blanket” policy on the Condominium Project whick is satisfuctory to Lender and which
provides insurance covernge n the amounts, for the periods, and ngains: 2 hazards Lender requires, including
fire and hazards included within the weem “extended coverage,” then:

(i Londer wadves the provision in Liniform Covennit 2 for the monthiv payment (o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Horrower's obligation under Unitorm Covenam 5 to maintain hazard isutance coverage on the
Property is deemed smisfied 1o the exient thi the required covernge is provided by she Dwmers Assovinilon
policy.

Borrower shall give Lendet prompt notice of nny lapse in required hasard insurance coverage,

[0 the evetn of o distribution of hazaed insaranee proceeds in Hew of resioration or repalr follawing  loss 10
the Property, whether to the unit or to common elements, any procecds payable 10 Borrower are hereby assigned
wncl shall be paid to Lender for application to the siums secured by the Securily Instrument, with any excess puid to
Barrower.

C. Pablic Linbliity Ewsurance, Dorsower shill thke such nctions as may be rensonable to insure that the
Owuers Associntion malniains o public Vability insurance polley neceptatle in form, amount, and extemt of
cavetape o Latnler,

MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannle Mao/Fraduis Moo UNIFORM INSTRUMENT Farm 3140 9780

Poge V ul 7
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