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THIS MORTGAGE ("Security Instramznt®y is givenon  JULY 31, 1987 . The mortgagor is
JLARK FELL
AND NANCY CAPADONA, HUSBAND AND WIFE

O0TORSSLE

("Borrower"). This Security Instrument is given (o
JRISM MORTGAGE COMPANY

vhich is organized and existing under the laws of THE STALR OF ILLINOIS , and whose
:ddress is 350 WEST HUBBARD-SUITE 222
(CHICAGO, ILLINOIS 60610 {"tender”). Borrower owes Leder the principal sum of

WO HUNDRED FIFTY NINE THOUSAND AND 00/100

Dotlars (U.S. § 259,000.00 ).
This debt is evidenced by Borrower’s nole dated the same date as this Security Instrument ("Note"), which provides for
pronthly payments, with the full debt, if not paid carlier, duc and payable on  AUCGET 1, 2004
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tite 4nte, with interest, and all rcnewais
extensicens and modifications of the Note; (b) the payment of all other sums, with interest, cadvanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrower’s covenants ond agreements under this
S:curity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey fo Lender the following
d:scribed property located in - COOR County, IHinois:
LOT 9 IN NELSON'S SUBDIVISION OF THE SOUTH 1/2 OF BRLOCK 2
IN CANAL TRUSTEES' SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORT:,
ZANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINCIS.

17-07-206-031-0000

i rcel [D #:

which has the address of 1720 WEST HURON STREET , CHICAGO |Sireet, City],
Winais 60622 (Zip Code} (" Property Address");

1L} INQIS:Singte FRhily-FNMA/FHLMC UNIFORM

e al - /Y \_INSTRUMENT Form 3014 9/80

@%-6 (L) 196081 Amended 8/96
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-:_{his security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
'more: of the actions set forth above within 10 days of the giving of notice.
» 5, Hazard or Property Insurance. Borrower shall keep the improvennts now existing or fiercafter erected on the
Propenty insured against loss by fire, huzards included within the term "extended coverage” and any other hazards, including
!_‘.'fﬂonzls or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
* Jhm Lencer requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
{whizh shall not be unreasonably withheld. If Borrower fails to maintain coverage described abave, Lender may, at Lender's
i Jopt nn, cbrain coverage o profect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptiy give to Lender all receipts of
pai premiums and rencwal notices. In the event of loss, Borrower shall give prompi notice 10 the insurance casrier and Lender.
Leitder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair it ot ecoraimically feasible or Lender’s security would be lessened, the insurance proceeds shid) be applicd 1o the sums
secured by this Secviiw nstrument, whether or sot then due, with any excess paid to Borrower. 1f Borrower abandons the
Praperty, or does not cnower within 30 days a notice from Lender that the insurance carrier has offered (0 setile ® claim, then
lender may collect the nsurance proceeds. Lendzr may use the proceeds ta repair or restore the Propenly or to pay sums
sc:ured by this Security Instrumierst, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows: otherwise agree in writing, any application of procecds o principal shall not extend or
pustpone the due date of the mowthiy payiments referred to in paragraphs | and 2 or change the amount of the payments. If
uder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and praceeds resuiting from
dymage to the Praperty prior to the acquisiiion shall pass to Lender 1o the extent of the sums secured by this Security Instrument
hiimediately perior to the acquisition,

6. Occupancy, Preservation, Maintenance vnd Protection of the Propurty; Barrower's Loan Application; Leascholds,
Forrower shall occupy, establish, and use the Property a: Porrower's principal residence within sixty days after the exccution of
1his Security fnstrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year after
ihe date of occupancy, uniess Lender otherwise agrees in writing which consent shall not be unreasonably withheld, or unless
ixtentating circumstances exist which are beyond Borrower's <antrol, Borrower shall nat destroy, damage or impair the
Jroperty. allow the Prapenty to deteriorate, or commil waste on-ibe Property. Borrower shall be in default if any forfeiture
iction or proceeding, whether ctvil or criminal, is begun that in Lendes"s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the len created by this Sveurily apstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing. !¢ action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrov'er’siinterest in the Property or ather material
impairment of the lien created by this Security Instrument or Lender's security neerest, Borrower shall also be in default if
Borrnwer, during the loan application process, gave materialty false or inaccurate inforiietion or staterments to Lender (or failed
.0 provide Lender with any material information) in connection with the foan cvidenced by the Note, including, but not limited
o, napresentations concerning Borrower's occupancy of the Property as a principat residence. 7 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquivcs fea-title to the Propeity, the
leaschold and the fee ritle shall not merge unless Lender agrees 1o the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ans’ajcesments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or ta enforce laws or regulations), then-L<nder may do aad
pay for whateves is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security instrument. appearing in courl, paying
reasonable altorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument, Uniess Borrower and Lender agree to other terms of payinent, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan sccured by this Security
nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender [apses or ceases to be in effect, Barrower shall pay the premiums required (o

t
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*ender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be, governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Noie which can he
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Nowe are declared
12 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period of not
fess than 30 days-iror the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1# Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
purmitted by this Security ‘nstrument without further notice or demand on Borrower,

18. Barrower’s R/l to Reinstate, !f Borrower meets certain conditions, Borrower shall have ihe right to have
snforcement of this Security Inzumament discontinued at any time prior to (he earfier oft (a) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant fo any power of sale contained in this
Securily Instrument; or (b) entry of . judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
" ender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other cavenants of agrecments; {(c) pays all expenses incuised in enforcing (his Security Instrument,
in:luding, but not fimited to, reasonable attorreys’ fees; and (d) takes such action us Lender may reasonably require to assure
that the fien of this Security Instrument, Lender's zights in the Property and Borrower's obligation to pay the sums secured by
(h:s Securily Instrument shall continue unchanged” Upon reinstatement by Borrower, this Security Instrument and the
chligations secured hereby shall remain fully effective a2 *Fno acceleration had occurred. However, this right 1o reinstate shall
rot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Tastrument) may be sold one or more times without prior notice o Porrower. A sate may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under thie *oze and this Security Instruinent, Therz also may be one
or mors changes of the Loan Servicer unrelated to a sale of the Note. I theriis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anu ssplicable law. The natice will state the name and
aldress of the new Loan Servicer and the address o which payments should bemude. The notice will also contain any other
infarmation required by applicable law.

2. Hazardous Substances. Borrower shall not cause or permil the presence( sz, disposal, storage, or release of any
Bazardous Substances on or in the Property. Borrower shall not do, nor allow anyoneelse to do, anything affecting the
P-cperty that is in violatien of any Environmenta Law. The preceding two sentences shall net.apply o the presence, use, or
siarage on the Praperty of smail quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property

Borrower shall promptly give Lender writter notice of any investigation, claim, demand, lawsuit er-other action by any
guvernmemal or reguiatory agency or private party involving the Property and any Hazardous Substanc< o Environmenial Law
ol which Bozrower has actual knowledge. If Borrcwer luarns, or is notified by any governmental or reguistory: authority, that
ary removal or other remediation of any Hazardous. Substance affecting the Property is necessary, Borrower siel promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Ervitonmental Law and the following substances gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
th's paragraph 20, “Environmental Law™ means fuderal laws and laws of the jurisdiction where the Property is located that

relale to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to accelerntion following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph [7 unless
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RIDER - LEGAL DESCRIPTION

LOT 9 N NELSOW'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 2
IN CANAL TRUSTEES' SUBDIVISION OF SECTION 7

7, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOILS. .

17-07-266-031-0000

DPS 049
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! BALLOON RIDER

H (CONDITIONAL RIGHT TO REFINANCE) 0209304421

: ; THIS BALILLOON RIDER is made his 3157 day of JULY , 1997 .
i- and s incotporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Deed to
. Secure Debt (the "Sccurity Instrument”) of the same date given by the undersigned (the *Borrower”) to secure the

Borrower's Note 1o
PRISM MORTGAGE COMPANY

(the 'Lender”y.of the same daic and covering the property described in the Security Instrument and located at:

1720 WEST HURON STREET, CHICAGO, ILLINCIS 60622

{Pruperty Address)

The interest rale staled on the Note is called the “Noie Rate," The date of the Note is called the "Note Date.”
{ uncerstand the Lender may tiansfur the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumeri ad this Rider by transfer and who is entitled 1o receive payments under
the Note is called the "Note Holder.”

0T08SS L6

ADDITIONAL COVENANTS. In addizien to the covenants and agreements in the Sccurily Instrument,
Borrower and Lender further covenant and agroe as_follows (despite anything 1o the contrary contained in the
Security Instruient or the Nole):

1. CONDITIONAL RIGHT 70 REFINANCE

At the Maturity Date of the Note and Security Instruricsd ithe “Maturity Daie”™), | witl be able to obtain a
new Joan ("New Loan") with a new Maturity Date of AUGUST 1, 2027 , and with an
intercst rate equal to the *New Note Rate” determined in accordiite with Section below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinajcing Option"). If those conditions are not
met. | understand that the Note Holder is under no obligation to refinane ot modify the Note, or o exiend the
Maturity Date, and that { will have to repay the Note from my own resourees oz find a lender willing to lend me

the money 1o repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing Option at maturity, certain conditions 1aust be mel as of the

Maturity Date. These conditions are: (1) | must still be the owner and occupant of the picperty subject to the
Security Instrument (the "Praperty™); (2) 1 must be current in my monthly payments and cinzo’ have been more
than 20 days latc on any of the 12 scheduled monthly payments immediately preceding the Ma:ty Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other tin that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than § percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE
‘The New Noie Rate will be a fixed rate of interest cqual to the Federal National Mortgage Association’s
requirzd net yield for 30-year fixed rate morigages subject 10 a 60-day mandatory defivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannis Mae Unifarm Instromant Form 3180 13!32
Amended 3/

-B76 (9304101

IMP MORTGAGE FORMS - 1B00I51-7291 #G/
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