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THIS MORTGAGE iS5 DATED. ]U‘LY 31, 1997, between-lra D. Thompson and Marge R. Thempson, whose
address is 42W114 Retreat Ct. r ' St. Charles, IL 60194 {refarred to below as "Grantor"); and Harris Bank
Jakbrook Terrace, whose addless Is 17Wé95 Roosevelt Roau, Oakbrook Terrace, IL 60181 {referred to

below as "Lender"). '

1I3RANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantar's right, title, and Interest in and to the tollowing described v2a! nroperty, together with all existing or
nubsequently erected or affixed buildings, improvements and lixtures, . easements, rights of way, and
appurtenarces; all water, water rights, watercourses and ditch rights {Inciudi-io stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prolits relating to the real properiy, including without limitation
all minerals, oil, gas, geothermal and similar maiters, located In Cook County, State-f [llinols (the "Real
Property™):
. The south Six feet of Lot Nine and The North Twenty Two feet of Lot Ten, In Block ore Hundred and
Fourteen in Comell, belng a Subdivision In Sectlon 246 and 35, Township 38 North, Rang: 14, East of
The Third Princlpal Meridian, in the Cook County, lilinols.

The Real Property or Its address Is commonly known as 7922 S. Drexel, Chicago, 1L 60419, The Real
Property tax identification number Is 20-35-101-020-0000.

(3rantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
&ll Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

t1e Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform“Commerclal
('ode. All raferences to dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor” means Ira D, Thompson and Margo R. Thompson. The Grantor I8 the
mortgagor under this Mortgage.
Guaraitor.  The word "Guarantor” means and Includes without limitation each and all of the guarantors,
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sureties, and accommodation parties in connection with the Indebiedness.

Improvements. The word "Improvements” means and Inciudes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,
replacements and other construction on the Real Property.

1 Indebtedness. The word "indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obiigations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagr, exceed $73,890.41.

Lender. The word "Lender" means Harris Bank QOakbrook Terrace, its successors and assigns. The Lender
ia the mortganee under this Mortgage.

Mortgage. ‘Tz word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation ali assionments and security interest provisions relating to the Pergonal Property and Rents.

Note. The word “*i0)2" means the promissory note or credit agreemant dated July 31, 1997, In the odginal (9
principal amount of 55.,882.00 from Grantor to Lender, together with all renewals of, extenslons of, |
modifications of, refinancirga of, consolidations of, and substitutions for the promissory note or agreement. 'é'
&
e
g

The interast rate on the Notis 8.750%.

Persanal Property. The words "Personal Property” mean alt equipment, fixtures, and other arlicles of
reonal property now or hereans owned by Grantor, and now or hereafter attached or affixed to the Real
raperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and together with all nraceeds (including without limitation all insurance proceeds and

refunds of premiums) fram any sale or olng disposition of the Property.

Property. The word "Property" means collg:ti e'y the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

*Grant of Mortgage" section.

Related Documents. The words "Related Documeris” mean and incluge without limitation all promissory

notes, crecit agreements, loan agreemenis, environrental agreements, guaranties, security agreements,

moitgages, deeds of trust, and all other instruments, agrsements and documents, whether now of hereafter

exinting, exzacuted in connaction with the Indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profils, and

othar benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Cf THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS ™MTRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOV/ING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Gran'cr shall pay to Lender ail
amounts secured by this Mortgage as they become due, and shall strictly perform (i o' Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantcr agreses that Grantor's porsension and use of
the Property shall be governed by the following provisions:

Possession and Use. Unt! In default, Grantor may remain in possession and contic of anc ¢perate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” “disposal,” "release,” and

"threatened reiease,” as used In this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Llabillav Act of 1880, as amended, 42 U.S.C.
Soctlon 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
90499 ("SARA") the Hazardous Materials Transportation Act, 48 U.S.C. Saction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seck. or other applicable state or Federal laws,
rules, or regulgtions adopted pursuant to any of the foragoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without fimitation, petroleum and petroleum bY-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
ol the Property, there has been no use, generation, manufacture. storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(c) Grantor has no knowledge of, or reason to believe thaf there has been, except as praviously disclosed fo
and acknowledged gg Lender in writing, ((i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasta or substance on, under, about or from the Propenulbg

n

any prior owners or occupants of the Property or (fi} any actual or threatened litigation or claims of any




- ,it;.i..

UNOFFICIAL COPY




S
UNOFFICIAL COPY

07-31-1997 MORTGAGE Page 3

L:an No (Continued)

I

by any person relating to such matters, and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i} neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such actlvity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, incfudlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Praperty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
i determine compliance of the Property with this section of the Mortgage. Any inspeciions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liabitity
on the part of Lender to Grantor or to any other person. The representations and warrantleg contained hereln
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for Indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees 10 indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
nalties, and_expenses which Lender may directly or indirectly sustaln or suffer resulting from a breach of
his section «f the Morlgage or as a conseguence of any use, generation, manufaciure, storage, disposal,
refease or tireamned release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or-should have been known to Grantor. The provisions of this section of the Mortgage
Including the obligziinn to indemnity, shall survive the payment of the Indebtedness and the satisfaction and 7.
raconveyance of 1nz lizn of this Mortgage and shall not be affected by Lender's acquilsition of any interest in 3
the Propenty, whelne: nv foreclosure or otherwise,

Nuisance, Waste. Granior'sralf not cause, conduct or permit any nuisance nor commit, permit, or sutfer an g

gtripping of or waste on or (o the Property or any portion of the Property. Without Ilmltfng the generality of the

foregoing, Grantor will not zemove, or l;(;rant t0 any other party the right to remove, any timber, minerais g
¥+
o

(including oil and gas), soil, graveror rock products without the pr‘for writtan consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lznaar. As a condition to the removal of any (mprovements, Lender ma
raquire Grantor t0 make arrangemenis satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and lts agents nnd representatives may enter upon the Real Property at all
reasonable times to attend to Lender's intei3sts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Menigage.

CornPIiance with Governmental Reﬁuiremenm Gramar shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in eflect, of ail governmentsl authorities applicable to the use or occupancy of the
Property. Grantor may contest In good faith any sucr faw, ordingnce, or regulation and withhold compliance
during any proceeding, including appropriate appeals, su-ong as Grantor has notified Lender In writing prior to
doing so and so long as, in Lender's sole oplnion, Lenuer's nterests in the Property are not jeopardized.
Lender may require Grantor to post adequate securi!y or a sJrutv bond, reasonably satisfactory 1o Lender, to

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatended the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, wiich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare i mirediately due and payable alt
sums secured by this Mortgage upon the sale or transier, without the Lender’s prio: written consent, of ail or any
part of the Real Property, or any interest In the Real Property, A "sale or transfer” meeiis the conveyance of Rea!
Froperty or any right, title or interest therein; whether legal, beneficial or equitahle; vhether voluntary or
involuntary; whether by outright safe, deed, instaliment sale contract, land contract, contiazt for deed, leasehold
intarast with a term greater than three (3) years, lease-cption contracl, or by sale, assignmery, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other meth ! of conveyance
of Real Property interest. It any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
cr H#mited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by lllincis law.
EAAI)’(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this
ortgage.
Payment. Grantor sharl tpay when due éand in all events prior to delinquency) all taxes, payroll taxes, special
taxses, assessments, water charges and sewer service charges levied against or on account of the Property,
anc shaill pay when due all claims for work done on or for services rendered or materlal furnished to the
Prcperty. Grantor shall maintain the Prof?en‘y free of ali liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lisn of taxes and assessmants not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of ary tax, assessment, or ciaim in connaction with a good
faith dispute over the obligation to pay, so long as Lender’s Interest In the Property ls not Aeopardlzed. it'a llen
arises or 18 filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, It a

lien is filed, within fitteen {15} days atter Grantor has notice of the filing, secure the discharge ot the lien, or if
recuested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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satisfactory to Lender In an amount sufficient to discharge the lien é)lus anY costs and attorneys’ fees or other
charges that could accrue as a result of & foreclosure or sale under the lien. In any contest, Grantor shall
defend Haelf and Lender and shall satisly any adverse ]udgmem before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the conteet

proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satistactory evidence of payment of the
taxns or assessments and shall autharize the appropriate ovarnmental officiatl 1o detiver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notlce of Constructlon. Grantor shaii notify Lender at least fifteen (15) days befare any work is commenced,

any sefvices are furnished, or any materials are supplled 1o the Property, it any mechanic's fien, materialmen’s
lisn, or other lien could be assérted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upan request of Lender furnish to Lender advance assurances satlsfaciory to Lender

that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE, The foliowlng provisions relating to insuring the Property are a part of this

Mortgage.

Malntenance of 'asurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsemenis on a replacemsnt basis for the full insurable value covering all
improvements on t.eReal Property in an amount sutficient to avoid application of any coinsurance clause, and
with & standard moitounes clause 1n favor of Lender. Policies shall be written by such Insurance companies
and in such form as may be reagonably acceptable to Lender. Grantor shall deflver o Lender certificates of
coverage from each insurzr sontaining a stipulation that coverage wilt not be cancelled or diminighed without a
minimum of len (10) days’ piior written notice to Lender and not conlaining any disclaimer of the [nsurer's
ttability for failure to ;iwe sucrnotice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will it be Impaired in any way by any act, omission or default of Grantor or any
ofher person. Should the Real Pranarty at any time become located in an area designated by the Diractor of
the Federal Emer ergc:}/ Managerent Agency as 8 speclal flood hazard area, Grantor agrees to oblain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwige required by Lender, and to maintain

such insurance for the term of the idan.

Application of Proceeds. Grantor shall promiziy notlga Lender of any loss or damage to the Property it the

estimated cost of repair or replacement exceeds $5. 00.00. Lendur may make proof of logs it Grantor fails to
do so within fifteen (15} days of the casualty. Wheiner or not Lender's securitr 8 impaired, Lender may, at its
eliaction, apply the proceeds to tha reduction of tha Indabtedness, payment of any lien aﬂectln? the Proparty,
or the restoration and repair of the Property. 1 Lendar 2lects to apply the proceeds to restoration and repalr,

Grantor shall repair or replace the damaged or destroyzd !mprovements in 8 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expendnure‘ ray or reimbursa Grantor from the proceeds for the

reasonable cost of repair or restoration If Grantor is not in catault hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and whick Lender has not Committed to the repalr or
restoration of the Property shall be used first to pay any amour owing to Lender under this Mortpage, then to
repay accrued intérest, and the remainder, it any, shali be ,ag'r;lfed lo the principal balance of the
ndabledness. 1t Lender holds any proceeds after payment in full o the indebtedness, such proceeds shall be

paid to Grantor.

Unexpired [nsurance at Sale. Any unexpired insurance shall inure to tie penefit of, and ﬁass to, the
purchaser of the Property covernd by this Mongage at an; trustee’s sa'e or other sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mor.gape, or if any action or
grtmeedlng (s commenced that woultl materially affect Lender's interests in the Properr}, Lender on Grantor's
ehalf may, but shall not be required 10, take any action that Lender deems apgroprlate. v amount that Lender
expends in so dcing will bear interest at the rate provided for in the Note lrom the date Incuired or pald by Lender
1o tha date of repayment by Grantor. All such expenses, at Lender's option, will 1&) be payaole on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaiina i ?ayments to
become due during elther () the term of any applicable Insurance palicy or (i) the rema nlnﬁ terny of the Note, or
(c) ba treated as a balloon payment which will be due and Payab!e at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in thig paragraph shali be In addition to an other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that It otherwise would have

had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this

Mortgage.

Tile. Grantor warrants that: (aj Grantor helds good and marketabie title of record to the Property In fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property dascription
or in any title Insurance policy, tife report, or final title opinion issued in favor of, and accepted by, Lender In
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to exacute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all ‘persons. n the event any action or proceeding is
commenced that questions Granlor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
antitied to participate In the proceeding and to be represented in the proceeding by counse! of Lender’s own

31 08SSL6
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choice, and Grantar will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable jaws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

' Application of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
¢ or oy any {Jroceedlng or purchase in lieu of condemnation, Lender may at its slection require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or tha repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condsmnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall gromptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?anY in such proceeding, but Lender shall be entitled to paricipate in the
proceeding ar.a to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be acvered to Lender such Instruments as may be requested by it from time to time to permit 3uctw

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The foliowing provlslon,?,-!j
retating 1o governmentzi te4eas, fees and charges are a part of this Mortgage:

Current Taxes, Fees ard Charges. Upon request by Lender, Grantor shall execule such documents in
addition o this Mortgags 7.:d take whatever other aclion I8 reguested by Lender to perfect and continu
Lender's lien on the Real f/roperty. Grantor shall relmburse Lender for all taxes, as described helow, toPethe
with all expenses incurred-ir recording, perfecting or continuing this Mortgage, including without fimitation a®
taxes, fees, documentary stamps, And ather chargss for recording or registering this Mortgage. -

Taxes. The followinﬁ shall constitute taxas to which this section applies: (a) a specific 1ax upon this gpe of
Mort aae or upon all or any part of the Indebtedness secured by this Mortgage; (b) & specific tax on Grantor
which Grantor is authorized or required!-to-deduct from payments on the Indebtedness secured by this type of
Morigage; (c) a tax on this type o Mong‘ace chargeable agalnst the Lender or the holder of the Note; and g}
& spttac ¢ tax on ail or any portion of the tnjeotedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. |f anr tax to which this section applies is enacted subsequent to the date of this
Mor:gage, this event shall have the same effect as an Event of Default (as delined below), and Lender may
exercise any or alf of its available remedies for an Evert of Defauit as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ,b,,mn'ests the tax as grovlded above in the Taxes and
lers section and deposits with Lender cash or a sufficieni sorporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The folluving provisions relating to this Mortgage as a
security agreement are a part of this Morigage.
Security Agreement. This instrument shail constitute a security agraement 1o the extent any of the Propen
constitutes fixtures or other personal praperty, and Lender shall have i «¢! the rights of a sécured party under
the Uniform Commercial Code as amiended from time to lime.

Security Interest. Upon recg:est by Lender, Grantor shall execute financing siciements and take whatever

other action is requested Lender to perlect and continue Lender's securyy interest in the Rents and
Personal Property. {n addition to recording this Mortpage in the real propery recards, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, cop’es or réproductions of this
Mon'ga?a asa ﬂnanclnq statament. Grantor shall reimburse Lender for all expansus incurred In parfacting or
continuing this security Interest. Upon delault, Grantor shall assamble the Parsonal Pripuryy in @ manner and
at & place reasonably convanient to Grantor and Lender and make it available to Lender ‘within three (3) days

after recaipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from witicn information
concernln[g the security interest granted by this Mon?lgge may be obtained (each as required by the Uniform
Commercial Coda), are as stated on the firgt page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prov.sions relating to further assurances an

attorney-in-fact are a pan of this Morigage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverad, o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, Insiruments of further
assurance, certlficates, and other documents as may, in the sole gpinion of Lender, b necessary or desirable
in order to effectuate, complete, perfect, continue, or Rraserve (a) the obligaﬂons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this Mortgage
as first and prior liens or the Property, whether now owned or hereafter acquired b\L Grantor.  Unless
prohibitea by law or agreec 10 the contran‘1 by Lender in writing, Grantor shall reimburse Lender for all costs
and expensss incurred In connection with the matters referred to in this paragraph.

Attoimey-in-Fact. If Grantor tails to do any of the things ralarred to in the preceding paragraph, Lender ma
do so }’r and in the name of Granfor and at Grgntor's expenss. Fgr such gpgrpoges? Grantor hargby

et

Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,




UNOFFICIAL COPY




UNOFFICIAL COPY

0-11-1997 MORTGAGE Page &
Lean No (Continued)

.

kY
H

filing, recording, and doing all other things as may be necessary or desirable, In Lender’s sole opinion, to
accomplish the matters referred 10 in the preceding paragraph.

* FULL PERFORMANCE. It Grantor lE’:aws alt the Indebtedness when due, and otherwise performs all the obligations

* imposed upan Grantor under this

" security interest in the Rents and the Personal Property, Grantor will pay, if permitted by applicab
reasonable termination fee as determined by Lender from time to time. |f, however, payment i8 made by Grantor,
- whether vquntari!Yhor otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender

origage, Lender shall execute and deliver to Granfor a suitable satisfaction of
this Morigage and suitable statements cof terrination of any financing statement on file ewidencinﬁa ll.ender's
aw, any

is forced to remit the amount of that payment (a) to Grantor's trustee In bankruptcy or to any similar person under

- any federal or state bankruptcy law or aw for the relief of debtors, (b} by reason of any judgment, decree or order

of any court or administrative body having jurisdiction over Lender or any of Lender's property, or fc) by reason of
any settiement or compromise of any claim made by Lender with any claimant (including without limitation
G-antor), the indebtedness shall be considered unpald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will ccatinae 10 secure the amount repaid or recovered to the same extent as if that amount never had
baen origllnally reczived by Lender, and Grantar shall be bound by any judgment, decree, order, settlement or
compromise rélating (o the Indebtedness or to this Morigage.

DEFAULT. Each of tha fuflowing, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage:
Default on Indebtedness. ~aiiure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymenis, -Failure of Grantor within the time required by this Mortgage ¢ make any
payment for taxes or fnsurance.-or any other payment necessary to prevent filing of or to effect discharge of

any lien,

Compllance Defauit. Failure of Grarior to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, represete.ian or statement made or furnished to Lender by or on behaif of
Grantor under this onﬁ_‘age. the Note ¢r the Related Documents is false or misleading in any material
respect, either now or at the time made or turn-ched.

Defective Collateralizatlon. This Mortgage or any %i ihe Related Documents ceases to be in full force and
efect (including failure of any collateral documen's ta create a valid and perfected security Interest or lien) at
any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvercy-of Grantor, the appointment of a recelver for anY
pan of Grantor's property, any assignment for the benefiv of creditors, any type of creditor warkout, or the
commencement of any proceeding under any bankruptcy or-inadivency laws oy or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure .o -iorfeiture proceedings, whather by judiclal
proceeding, self-help, repossession or any other method, by any <reditor of Grantor or by any governmental
agancy against any of the Property. However, this subsection shall nol applr in the event ot a good faith
dispute by Grantor as to the validify or reasonablenaess of the claim wiich is the basis of the foreclosure or
forefeiture proceedin%, provided that Grantor gives Lender written notite of such claim and furnishes reserves
or a surety bond for the ¢laim satisfactory to L.ender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedied within any grace period provided thertin, including without limiation
'%rtwy agreement concerning any indebtedness or other obligation of Grantor 10 Lencar, whether existing now or
er,

Events Affecting Guarantor. Any ol the preceding events occurs with respect to any Guzrentor of any of the
indebtedness or any Guarantor dius or becomes lncom{)etent. or ravokes or dispufes ths validity of, or liability
under, any Guaraniy of the indebtednass. Lender, at its option, may, but shall not be reaui-ed to, permit the
Guarantor's estate to assume unconditionally the obhgatlons arising under the guaram; in a manner
satis‘actory 1o Lender, and, in doing so, cura the Event of Oefault.

Insecurity, Lender reasonably deems itself insecure,

Right to Cure. If such a failure is curable and If Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and nc Event of Default
will have occurred) it Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
tailure within fifteen (15) days; or (b: If the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the fallure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce comptiance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereatier,
Lendar, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to deciare the
?géirgrég%béedness immediately due and payable, including any prepayment penalty which Grantor would be
ui ay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pa?ty under the Unffgrm Commercial Code. perty 9

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
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collect the Rents, l_nc!udlngi amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rl?ht. Lender may require any tenant or other
user of the Property to make payrments of rant or use fees diractly to Lander. [I the Rents are collected by
Lender, than Grantor urevocablr designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thereol in the name of Grantor and 1o negoliate the same and collect the proceeds.
Parments by tenanis or other users to Lender In response to Lender’'s demand shall satisly the obligations for
wnlch the payments are made, whather or not any proper grounds for the dernand existed. Lender may
exercise Its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee In possession or to have a

racelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding forectosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the rec,elvershir, a%ainst the Indebtedness. The
mon?agee in possession or receiver may serve without bond il permitled Dy law, Lender's right to the
appointment of a receiver shall exist whether or nol the apparenl value gf the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
2udlclal Foreclzsure, Lender may obtain a judicial decree foreclosing Grantor's intarest In all or any part of

he Property,

Deficlency Judgmeit.. M permitted by applicable (aw, Lender maer obtain a judyment for any deﬂclenc;(
remaining in the Indeoicdness due to Lender after application of all amounts received from the exercise of the

rights provided in this sectisn.
Other Remedies. Lender sha!! have all ather rights and remedies provided In this Morigage or the Note or
avallable at law or In equity.

Sale of the Property. To the extzn’ permitted by applicable law, Grantor hereby waives any and ali right to

have the property marshalled. In exerzising ils rights and remedies, Lender shall he free to sell all or any part
of the Property 10gether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale onall or any portion of the Property,

Notice of Sale. Lender shall ?ive Grantor seasonable notice of the time and placa of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property Is to be made. Reasonadle notice shall mean notice given at least ten +10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by any pariy.uia breach of a provision o' this Mortgage shall not
constitute a waiver of or prejudice the parta/'a rights c*eiwise to demand strict coanIiance with that provision
or any other provision. Election by Lender 1o pursue sny remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take aciio.).to perform an obligation of Grantor under this
Mortgage after fallure of Grantor tc perform shall not affect Lencier's right to declare a default and exarcise its
ramedies under this Mortgage.

Attommeys’ Fees; Expenses. I Lender institutes any suit or acticn t¢ enforce any of the terms of this
Mortguqe. Lender shall be entitlec! to recover such sum as the cuirt inay ad{udne reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is inveived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for-tho-rrotection of Its interest or the
enforcement of its rights shall become a part of the Indebtedness payable z~-damand and shall bear Interest
from the date of expenditure untii repald at the rate provided for in the Mote.. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under apglicable law, Lender's attorneys’
pes and Lender’s legal expenses whether or not thera is & lawsult, Including atte:ns s’ fees for bankruptey
pmeedlggs (including efforts to modify or vacate any automatic stay or Injunctiory, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining tit'e. reports (including
foreclosure reports), surveyors' raports, and appraisal fees, and ltle insurance, to the axtent permitted by
applicabie law. Grantor also will pay any court costs, in addition to all other sums provided py iaw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inc:iudinF witixout limitation any
natice of default and any notice of salg to Grantor, shall be in wrillnp, may be sant by telefacsimile, and shall bé
effective when actually delivered, or when deposited with a natlonally recognized overnight courler, or, It mailed,
shall be deemed effective when deposited :n the United Siates mail first class, centified or registared mail, postage

repaid, directed to the addresses shown near the beglnnin? of this Mortgage. Any purt\{ may change its address
or notices under this Mortgage by giving tormal widtten notice to the other partles, spec f‘ing that the purpose of
the notice is to cha_ng,a the parly's adcress, All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall b2 sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The folicwing miscellanaous provisions are a part of this Mortgage:

Amendments. This Mortgage, toge:her with any Related Documents, constitutes th2 entire understanding and

agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendmant fo this
M ortgage shall be effectiva unless given in writing and signed by the party or part.es sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the State of
IMinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of

Wlinols.
Caption Headings. Caption headings ir: this Mortgage are for convenience purposas only and are not to be
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used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the Interest or astate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender In any capacity, without the written
consent of Lender.

Multiple Partles. All obligations of Cirantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below Is
rasponsible for all obligations In this Mortgage.

Severabillty. If a court of competent jurisdiction finds any provision of this Monﬁa 8 to De invalld or
unenforceable as to any {)erson or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or clrcumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shalf be stricken and all other provisions of this Martgage: in all other respects shall
remain valid and enforceable.

Successors and Asslfns. S_ub‘ect to the limitations stated in this Mortgage on transfer of Grantor's Interest,
this Mortgaze vhall be binding upon and inure to the benefit of the parties, thelr successors and assigns. |f
ownership of (2 Property becames vesled in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_raference to this Mortgage and the Indebtedness by way ol
forbearance or ovtansion without re.easing Grantor from the obligations of this Mortgage or liability under the

lndebtedness.
Time Is of the Essence._Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exzmotion.  Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws 21 the State of llinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lendar snaii ot be deemed to have waived ang rlEhts under this Mortgage (or under

the Related Documents] unless st:ch waiver is in writing and signed ender. Nc delay or omigsion on the
part of l.ender in exerc sm% any ri?ht sill operate as a waiver of such right or any other right. A walver by
any panty of a Provislon of this Mortgage shall not constitute & waiver of or prejudice the party's right otherwise
1o demand strict compliance with 1nat piovision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Cizitor, shall constitule a waiver of any of Lender's r!ﬂ'r’ns or any of
Grantor's obligations as to any future transacunng. Whenever consent by Lender Is required In this Mortpage
the granting of such consent by Lender in ary instance shall not constitute continuing consent to subsequent

instances whera such caonsent 8 requited.

I 08SSLE

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL T'1£-PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

xgg’bfﬂ" 0. %f‘”ﬂﬁﬂz:\_—_m

Ira D. Thompson

X ;.('_"j/.
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INDIVIDUAL ACKNOWLEDGMENT

" STATE OF _,\\J) Mm )
: ) $8

't COUNTY OF_ aQQ )

h On this day before me, the undersigned Notary Public, personally appeared Ira D. Thompson and Margo R
Thompson, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

Clven ﬂer my hag anc]! officlal seal thls __ﬂsi__ day of _ ) ;Jaa N9 T/
(Bv —“L&M Loy Reslding 3 w

U __:.Ma% ﬂm :

Motary Fublic In and for the State’of _  JX 1 APOPOIDIPO0ISOOUON
el () . “ OFFICIAL SEAL"
| -0 (4 9 \

My commission expires » LAURA BRADWA

Notary Pubtic, State of IItinols
My Comm

IM0O8SSLE
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