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HOME EQUITY LOAN PROGRAM MORTGAGE

THIS MORTGAGE ("Mortaze"; is givenon s _opph  dayof _mny 1997 Boiween the
mortgagor _lack XK .Rayr., .2nd loyce A Hopt :

({n:mrmﬂcr "Borrower™) and (he Miafi5aaee, LIBERTY FEDERAL BANK 4 corporalion organizca and existing under the Taws of
the United States, whose address is Grari Squarc, P.O. Box 186, Hinsdale, {llinois 60521 ‘hereinafier calied "Lender”).

Borrower is indebted to lender pursuant (o a Hame Eduity Loan Program Account Note (hereinafter "Note") of even dale hercof.
additionally secured, if appropriate, by a Secur.t-Agreement and Collateral Assignment of Bencficial interest in the fand trust

holding title 10 the property, in the En’ncipal of (\__ _ £0.000.00 )
TBG6rrower s "credit imit ) or s¢ much of suc rp'gﬁﬁgn‘f a8 rmg e advanced ang ouislanding wilh FINVANCE CHARGE Thereon,

providing for menthly installment pnyments of principal znd FINANCE CHARGE. optional credit lifc and/or disability insurance

promiums, and miscellaneous fees and charges for seven (7j ysars from the daie hereol. The full debt. if nol paid earlicr. is duc and

%‘xahle on A 5, 2004 £ :

is Montgage secures to Lender; . .
a) The repayment of the debt evidenced by the Note and fviurc advances inade pursuant to the Note to the same cxtent o5 if
such future advances were made on the date hereol and iwuardless of whether or not pny ndvance has been made as of the
date «f this Morigage or whether there is outstanding ldeitedness at the time of any future advances; inlercst in
accorclance with the terms of the Nate, and all reaewals, exiensions and modifications, .
The payment of ail other sums, with intcrcst, advanced under pa: a:,_u;?h 1 to protect the security of this Mortgage; and
The performance of Borrower's covenant and agresments under this mngage and the Note. For this purposc, Borrowet
céoes m?ﬁy mortgage, grant and convey to the Lender the following Jeicribed Property locared in _Cook
ounty, Illinois.

Purmariant Real Estata Index Number: 10-18-408-012

Legal Description: LOT S IN LEHIGH MANOR, BRING A SUBDIVISIOMN OF PART OF
THE &W 1/4 OF THE SE 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, ANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE,

04 UL

R

U SRRV

which has the address of _ 6631 W _Davi r M W , llinois, £0083
("Property Addezss"), TagctRer with All the (mprovemcnis now of Ecrﬁer erected on The Property, and all casements, rights,
P

appustenances, rents, ra;glmes. mineral, off and gas rights and profits, water rights, and wnter stock and ali fixtures now or
hercaRer autached 1o the Pro) x‘?l, all of which, includiag roplacemnents and addilions thereto, shall be desmed to be and cemain a
rt of the Property covered g \is Mortgage: and all of the loregoing logether with this said Property (or the leasehold cstate if this
origage is on a leaschold) are hercin referred (9 as the "Propenty.” _
Borrower cavenants that Borrower is lawfully seized of the egate hereb¥ conveycd and has the right to monua‘fe prant and convey
the Propesty and that Berrower will warrant and defend generally the tilic to the Property against all claiins an demands, suhjcc* to
aty declaralions, easements or restrictions listed in n schedule of exceptions to coverage in any Litle insurance policy insuring
Lencler's interest in the Froperty. - i ,
Borrawer acknowiedges that chis Mortgage sccures a nole that containg provisions allowing for changes in interest rate, and that
Lencer may prioz io the maturily of the Nolc and Agreemcnt reduce the available line of credit and/or require repaytncnt of the lotal

balunce oufstanding nnder the Agreement,
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t. Puyment of Bwincipal and Interost. Borrowar shull pfolnplli’ pey when due the principal of und interest on the indubtadnass avidenced by the
Note gnd late chorges ns provided in the Nete and the principal of and Incarast on any further sdvunces secured bf this Mortgage,

2,'Hom Equity Loan, This Mortgage securcs o Home Equily variablc intercst prommissory note of even date, Such Note has o seven (7) year lamm,

' ngow]:; will proniplly pay when due the princspal of ind interest on the deht cvidence by Lhe Note and uny prepuyment aiid lute charges duc

- or i nole,

J7I Taxcs; Insuranve; Charges; Licns. Borrower shall pay all taxes, hazard insuronce, asscssments and other churges, (ines and impositions
tirisutabla v the Properly. Borrawer shall promptly furmsh to Lender reeeipls evidenclng mich payments, Borrower shall rromplly discharge an

ich which hay priority over Lhis Morlgaﬁ.e; provided, that Barrower shull not be requircd to discharge uny such lien so long a8 Borrower sha
- Bgro: th writing 1o the puyment of the obligation sweured by auch lien o¢ in @ manner ucceplable to the Lender or shall in good {uith contcat such
 Fion by or dafend enlorcement of such licn and legn) pro¢eedings which aperale to prevent the enforcemnent of (he licy of forfciturc of the 'roperty

utiy pact thereol,
q.il'amrd Tnsuranco. Borrower shall keep the improvements now existing or hercaller arocted on the Property ineured against lons by firo, huzords
i hieluded within the tenm “extended covernge” and ony other hazards for which Lender requitis insurance, This insurunce shall bo maintained in
'mnmounts and for the periods thar Lender requires, ‘The Insuranca carriot providing the insuronce shall be chosen by Barrower subject io
der's approvel which shall not be unreasonubly withheld, ,
All insurance polizics and renewals must be aeeeplably to Lender and sholl include a stundurd mortguge lause, Lander shall have the rght to hold
the policies und rmewls, If Lender requires, Rorrawer shal’ promptly give to Lender all receipus of puid premiums nnd rencwal notices. {n the
f;em of loss, Borrower shall give prompt nolicy t the insuniee cagrier und Lender, Lender may make peoof of loas if not made promptly by
orrower,
Unless Lender wnd Borriwe: otherwise gree in writing, insurance procseds shall be applicd to restoration or repuir of the Proplcrl( damuged, if
the testoration of tepair 1s eeanomically teasible and Leader's seounty is not lessened. [Fthc restoralion of repait is nol econormically feaxible or
Lenciars securily would be jeszoed, the insurance prozaeds shall e applied to the sums secured by this Mongage [nstrument, whether or ot then
due, with ety extesy paid to Berawer, I Bommower abandona the Property, or doed not answer within 30 days, 8 nolice thom Lender that the
insurance cartier has offered to sctt'2 o elaim, then Lender may collect the insuranee proccudy, Londer moy usc the proceeds 1o repair oc restore
the Froperty or o rrg sums sesured LY ihis Mortgaga, whethar or not than due. The 30 day period will begin when notice is given.
Unteas Lender and Borrower alherwise ngoe: in writing, uny application of groceeds to principol shutl not extend or posipone the due date of the
monthly payments referred to In paragraza | herein ot change the amount of the payments. If under puragru h 19 the Property is equired by
Lencer, Borrower's right to any insurunce petizics and proceuds resulling (rom damage to the Property prior Lo the avquisition shall pass to Lender
lo the extent . sums wecured by this Morigage irsnediutely Erior lo the aequisition. ) . )

§, Prescevation sad Muintenance of Property; Lossctulds. Dorrower shail keap the Property in Food repnir and shall not commil wastc or permit
impeirment of dercrioration of the Property. If this Morigapn: is on & leuschold, Borrower whull comply with the peovisions of thy lease and if
Barrawer acquires. foa title to the Property, the leaschc!d an! e title shall not merge unless Lender ugrecs to the merger in wriling. _

8. Protection of Lendur's Securlty. 1t Dorrower foils to nerfarm the covenants and agreements contalned in this Mortgage, or il any uction or
proceeding is commeneed which materinlly affects Lender' infzrext in the Property, including but not Limited to, eminent domain, insolvency, code
enforcement, or artangements of procecdings involving a bansupt or decadent, then Lender at Lender's option, upon notice to Botrower may muke
such tppeazances, disburse such sums and take auch action ¢34 iacassary lo protect Lander's aptions, uson natics lo Befsower may make such
appearzneas, disburse such sums and ke such action us is necestory to protect Lenders Interest, including, dUt not limited to, dishurtement of
sums and take such s<tion as is necessary to protect Lender's interest, fimluding, but not limited to, disbursument of reusonable ultomuy's fucs und
entry upon the Property to make repairs. If Lender tequired mortgags. insurance as a condition of inaking the Note sccured by this Mortgage,
Bornower shall pay the premiwns required to maintain such {r surance in al‘ect unti! such time as the requiremant for such Insurance enminates in
accordsnce with Borrower's and Lender's written agreement or opplicable law, orrowar shail pay the amount of all mortgaga insurance pramiums.
Any smonts disbarsed by Lender pursuant to this parayraph § with interest theroor,, shall bevome additional indebicdnuss of Borpower sceurcd by
this Mortgago. Unless Rorrower and Lender agree to other terms of payinents, s4elc amounts shall he payable upon notlce from Lender o
Borruwer requesting puyment thereof, und shall bear interest [rum the date of disbu se:aent at the rate payable from lime (o time on outslanding
principal duc under the Note unless payment of interest at such rate would be contrary i applicable law, in which event such amounts shall bear
intcrzst from the date of disbursament at the rate payable [rom time to thme on autstanding §'.inci sal due under the Nota unless payment of intarest
ul guh rate would be contrary fo applicable law, in which svant such emounts sholl bopr intereat &t the highest rate permissible under upplicoble
low. Nothing conthined in this pursgraph & shall require Londer to incur ony expense of take any pxian hercunder.

7, Inspction. Lender or its agent may make of cousc to e mads: reasonablc entrics upon and inspectiunz of the Propecty, acovided that Lender shall

ivc Borrower notice priof to any such [nspection specifying reasonable cause therefor related 10 Lender's interest in the 1y. ‘

8. Conuamnation. The roceeds of any award or claim for' dam ges, direct or copscquentini, in connectior with an condemnation or ather laking of
the Property. of ptzt Gietvol, or for conveyance in licu of condcmnalion, are heredy assigned and shall be paid o Lender, :

In this event of  totn} nking of the Property, the T,rr%cuds snnll be applied to the sums secured by this Movigep#,-with the excess, il uny, puid to
Borrower, In the event of & partial aking of the Property, urless Dorrower und Lender olherwise agrec in wr ting, there shall be applicd to the
sumy sccured by thin Mortgage such proportion of the procueds as iy cqual to thal propertion which the amueusd ¢ the sums gecured by this
Mertgage mnwdhmpﬁor (o that dete of taking bears to (he fuir market value of the Property immediately prioro ina date of taking, with the
talunce of the proceeds paid lo Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrowar that the condemnor olYers to muike oo evard to scltle a claim
{or amuges, Bomower fails to respond to Lender withir: 30 days after the date such notice is mailed, Lender is authorized (o valtect and apply the
proceeds, at Lenders aptlon, either to rastoration or repair of the Property or (o the sums secured by this Mongage. _
Unless Lender and Borrower otherwise agree in wriling. any such application of proceeds to principal shail not extend or posipone the due datc of
the monthly instaliments referrod to In paragraph 3 horeof or change the amount of such installment.

9, Borruwcr Not Relvasod. Extension of the time for puymen. or modification of arortization of the sums secured by this Mortgage amnlad by
‘nder 1o uny succensor in interast of Burrowsr shull nol eperate to ralcase, in uny manner, the liability of the originul Borrowar and Botrower's
successors in inteest, Lendur shull not be required to commence procoedings againat such successor or refuse lo extend tima for puyment ot
otherwise modily amortization of lhe sums scourcd by morigage by reason of any demand maode by the original Borrower and Dorrower’s
HUCEIEOTS 1N inlerest,

10, Forboarwnce by Londor Not a Walver. Any forbesranca by Lender in exercising any right or remedy hereundcr, of otherwiss afTorded by
applizable law, shall not be & waiver of or pruclude the excreisc of any ruch right or remedﬁ. The procurament of ingurancs or the payment of
taxes of other liens or charges by Lender shall not be ¢ waiver of Lender's right to acceleraie the mmurit{al' the Note setured by this mortgage.

11, Remedies Cumulativa, All remodies providad in the Mom;m‘?a ars distinet and sumulative to any other right er remedy under thin Merigogor

afforded by luw of cquily and may be sxcrcised concyrrently, indepundently or suscessively.
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12. Successors and Assigny BuunUIN!QeEI a 1III!GIIIA'IM¢9\GL®@M herein contnined shuli bind, and the

rights hercuntler shall inure to the respective successors and assigns of Lender and Borrower, su ﬁcl 1o the provisions of parngraph 18 herein.
Horrawer covenants und agreements shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execate the Note and

Agreement:
, 8) i3 cosigning this Mortgage only to mortgage. grant and convey the Borrower's interest in the Property under the termis of this Mortgage;
& b)Y i ol personally obligated to puy the sum secured by this Mortgage, and
? ¢) agrees that Lender and any olher Borrower may agree to extend. modify, forcbear or make any combinntions with regard to the terms of
- this Mortgage or the Note and Agreement without the Borrower's consent
43, Notice. Except for any notice required under applicable law to be given in another manner (1) any notice to borrower provided for in this
% Mortgage shall be given by mailing such notice by certified mail addressed to Borrower al the Property Address or al such other address as
 Bomower may designale by notice (o lender as provided herein, and (b) any notice Lo Lender shull be given by cestified mail, return receipt
§ tequested to Lender's address stated herein or to such other address ns Lender mov designate by notice to Borrower us provided herein. Any
. notice provided for in this Mortgage shall be deemed to have been given 1o Borrawer or Lender when given in the tmanzter designated herein.
" }4. Governing Law; Severability, This Mortgage shall be ‘Povcmcd by the law of the junsdiction n1 which the Property is located. In the event that
% gny provision of clause of this Mortgage or the Note und Agreement conflicts with upplicable law, such conflict shall not affect other provisions
7 of this Morigage or the Note amd Agreement which can be given effect without the conflicting provision und te this end the provisiens of the
Mortpage und Note and Agreement are declared Lo be severuble

18. Lagislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any provision of the Note and
Agreement or this Mortgage uncnforceable aecording to ils terms, Lender, t its option, may require immediate payment i full of all sums
secured by this Mortgage and may invoke any remedies permitted by paragraph 19 herein,

16. Borrower's Copy. Beirower shall be furnished a conformed copy of the Note and of thus Mortgage at the time of exceution or aller recordation
terein.

e
~J

17. Transfer of the Property-ar o Beneficiad Interest in Borrawer, [ all or any part of the Property or any inlerest in it is sold or transterred (or if N

¢ heneficial interest in Hartower is sold or transierred) without Lender's prior written consent, Lender may, at i option, require immediate

ayment in full of all sums-«e<azed by this Mortgage. However this option shalt not be exercised by Lender if exercised is prohibiled by lederal ()

aw us of the daie of this Martoups: . , .
If Lender exersises this option, Lctuer shall give Borrower notice of acceleration. The notice shall provide o period of not less than 30 days (rom

the dale the netice is delivered or matles within which Borrower must pay all sums secured by this Mortguge. 1 Borrower fails to puy these sums
oor Lo the expiration of this period, i.erder may invoke any remedies permitted by this Mortgage without lurther notiee or demand on PBorrower.

18. Acceleration; Remedies. Prior to ¢lcuung to necelerate the indebteduess, Lender shall give nolice to Borrower of any such breach, of any
covenunt of agreement in this Mongage ("an not. prior 1o acceleration under paragraphs 14 and 15 herein uitless applicuble law provides
otherwise) The notice shali specily: (a) the déteatt; (b) the sotion sequired to cure the defitht; (¢) a date, not less than 30 days from the dale the
notice is given to Borrower, by which the detault maat g cored and (d) the failure fo cure the deftult on or before the date specified in the nolice
may result in ucceleration of the sums sccured by “his Mortguge, foreclosure by judicial proceeding and sule of the Property. The notice shall
lurther iaform Borrower of the right Lo reinstute after gceeleration and the night to nIsch in the foreclosure proceeding the non-existence of a
default of any other delense of Horrower to acceleration-aos ireclosure 1F the default is nol cured oit or before the date specified n the notice,
Lender at its option may require smmediate paymenl in fuil.ol zii sums secured hy this Mortgage without further demand and may foreclose tis
Mortgage by judicial proceeding. Lender shall be entitled to col ect all expenses inclwded m pursuing the remedies provided in this paragruph 18,
meluding but not limited 1o, reasonable ultnmc‘rs fees and costs of Ve vvidenee.

19. Lender in Passexsion. Upon acceleration under paragraph 18 o abandonment of the Property aid @t any time prior o the expiration of any
period of redernption following judicial sale, Lender (in person, by agery, or by judicially appointed receiver) shall be entitled to enter upon, tuke
possession of and manage the Property and 1o collect the rents of the iojerty including those past due. Any rents collected by ender or the
receiver shall he lizst applied to lﬁz payment of the costs of managemeni = ' Property and collection of rents, including but not limited 1o
recciver's fecs, premiums on receiver's bonds and reasonuble nltomney's fees, and Yaes to the sums secured by this Morigage.

20. Releasc. Upor. payment of al] sums securcd by this Mortgage, Lender shail relaasy this Mortgage without charge 1o Borrower. Borrower shatl
pay any recordistion costs.

21. Walver of Homestead. Borrower waives oll right of homestend exemption in the Properly.

22. Prior Mortgages. Borrower covenants and agrees to comply with uil the terms and cunditiras aied covenants of any Mortgage, trust deed, or
Security [nstrument affecting the Property which has or may have priority over this Mortgagincluding specifically, but not imsted 1o, linely
making the puvments of principal and nterest due thereunder Failure of Borrower to make suck-navments or keep such itets, conditions and
covenunts as provided for m such prior mortgages, trust deeds or seeurity agreements shall conativze a default under this mortgnge and Lender
gy nvoke the remedy specified in paragraph 1R herein,

23. Default.

‘@) The accuarence of any of the following cvents shall constitute a defunlt by Horrower under this Mortgrge; (1) failure to pay when due any
sum o moncy due under the Note and Agieement or pursuanl to this Mortgage, (2) I any action or inictior by Borrowers adverscly aflects
the cotlotersl or the lender's right in the collateral (3) lender recemves actual knowledge vhai flarrower made any materiol
imisrepresentation or omitted any material information in the Agreement, Morigage, the Security Agreement, o7 in Borrower's application
for the Agreement.

by If Borower is in default under the Agreement of this Mortguge, Lender miny require Berrower to pay immediaiely the prncipal balance
outatand;ng, any and all FINANCE CHARGE. I3arrower may owe on thal smount, together with all ather fees, costs of premiums charged
to Borrower's account. The principal balunce outstanding  under the Agreement afler defanlt shall continue to accrue FINANCE
CHARGE until paid it the rale provided for in the Agrecment &y il no delaull had vceurred.

24. Expense of Litigation. In any suil to foreclose the lien of this Mortgage or enforce any other remudy of the Lender under this Mortgage or the
Note or the Credit Documents there shatl be aliowed and included, as additional indebtedness in the judgment or decree, all expenditures and
cxpenses which may be paid or incurred by or on behall of Borrower for attorney's fees, appraiser's Tees, ontlays for docwmentary expert
emdence, stenographers” charges, publication costs, survey costs, And costs{which may be estimated as Lo items to be expended afler emtry of the
ducree) of procuring a1l abstracts of Utle, titte searches and cxaminations, title insurance policics, Torrens certilicates, wnd similar dota and
assurances with respect to title as Lender may deem rensonably necessary either to prosecute such suit or Lo evidence to bidders at uny sate which
mioy be had pursuant 1o such decree the true conditien of the title to or value of the Property. All expenditures und expenses of the nature in this
Rumgmph mentioned, and such expenses and fees ns may be incurred in the protection of said Property and the Maintenance of the lien of this

lortgage, incliding the fees of uny attorney employed by Lender in any litigation ar proceeding affecting this Morigage, the Note or the Property
o1 in preparation for the commencement or defense of any proceeding or threatened suil or proceeding shall be immedintely due and pnyuhr: by
Rorrower, with interest thereon at the rale from time to time in effect under the Note.

25, Kiders to this Mortgage. 1f one or mote riders ore executed by Borrower and recorded logether with this Morlgage, the covenants aid

agrecments of each rider shall be incorporated int and shall amend and supplement the covenants and agreements of this mortguge us if the

riden(s) were o part of this Mortgage.
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IN WITNESS WHEMN@'EE‘ @‘IOAL C O P Y y

iF BORROWER IS (AKE) INDIVIDUALS): S .
i X (T
ck K Héyt T T T Jcyce 3 G k/ D
/ ' -
(CORP. SEAL)
STATE OF JLLINOIS )
(IOUNTY OF . ) |

1, the undersigned, a Notary Publc iv and for said County, in the Staie aforesaid, DCQ HEREBY CERTIFY it

_Jack K Hoyt, and Joyce A Hoyt — _ .
TSORA Ty KNOWH (0 Tie 10 he (he saie jersonts) whose namels)_are subscribed {0 The Toregoimg iigdruitient, a ypeared Before 1ac s
signed sealed anti eTivered the said instrument asa fiws aod voluntary act, for de vses

&y in person, and acknowledged that the \
and purposes therein #2¢ forth, includitig the iclease and waiver of dic right of hotiestead. -

Given under vy Jund and official seal, this 28th / day (,,;_/_’_ _M_Wg 7
{ G
. L —
My Comiaission expires: - — 7 - %

N
o il perscnally Bt SOy (S iAdee dsaforesaid — —
™
S e ————— N
Is
LY Auest: ~ - -
g .
Its
CORP. SEAL)
STATE OF ILLINOIS )
COUNTY OF )
). the unclersigned, a Notary Public, in and for te County and State aforesaid, DO HEREBY CERT FY, that o :
. President of __ _ D) , @ corporaton, and,
- _ N Secrefaty of said corporation; personally KiniWii i Tilé 10 be thi “am persons whose REINCs arc
SUBSCHbE 70 Uk TOrEgoing inisrument as such . resident o Seoretury, respectively, appearcd
before m: this day in person and acknowledged T ey Signed and delivered t Sid MSRameni as tir 0vm Jree and vohuitary acts,
and as the free and voluntary act of said corporation, as Trustee, for the wses and purposes here s Joth; and the
said " _ Sceretary did also then and there scknowledge that lie, as custodun of the corperal:
seal OF saidl co‘r‘x‘)raium'.'ilri] alfix e seid corporate seal of said corporation 1o said instrunxent s his own free ana voluary act, and as
mlﬁﬁf am voluntary ac:jgf sarid corporation, as Trusiee, for the uses and purposes. “herein set forth. Given under my hand and official
seal, this yo \ :
Neiany Public .
Mq j °
This In pared By This lnstrumem Prepared By:
| Libel Liberi-7 Foderal Bink ) T
Grat Grant Square
P.O, B». 386 P.O. Box 386
Hinsdale, [linois 60521 Hinsdale. Ninois $052)

ClLMKHA

Page (4 of 4)




