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THIS MORTGAGE (" Security Instnm:'emf;),-is givenon __July 22, 1997 The mortgagor is ;
CESAR VILLA AND MARQGARITA VI L'!.J\. HIS WIFE AS TENANTS BY-.ENTIRETY . '
Do : ‘ ("Borrower”).

This Security Instrument is gwm - _The First Natmnal Bank of Cl\\ CHRO
which is a __Nationat Bank __ crpanized and existing under the laws of the United States of America
whose address s One First National Plaza, Chicago . NMinois_60670__ ("Lender"). Borrower owes

Lender the principal sum of _Six Thouua' and No/100 53

Dollars (U.S. $_6,000.00 ). This'debt is evidenced by Borrowe:'s nole dated the same dalé as llus L0
Security Instrument (*Note*), which providee. for monthly paymeas, with the fuil debt, ifnot paid earliér, due and (LN
peyable on __07/26/02 . This Secary Instrument seeures to Lender: (a) die repaymient of the debt QD
evidenced by the Note, with interest, nnd all renew s, extensiciis and modifications: (b} the payment of all other  |h=b
sums, with interest, advanced under paragraph 7t protect the security of this Security Instrument; and (c} the [
performance of Borrower's covenants and agreements urder this Scrurity [nstrumens and the Note, For this _N

purpose, Borrower does hereby morigage. grant and convey io Lender the following described property located in
COoK County, Hlinois:

LOT 3 IN BLOCK 52 IN CHICAGO UNIVERSITY SUBDIVISION OF VARTS OF
SECTIONS 6 & 7, TONWSHIP 38 NORTH, RANGE 14, EAST OF THE T"IRD
PRICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

e TLHUSL,
WL THTLE SERWICE S #1200

Permanent Tax No.; 20-07-227-023
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, mbjecl io any ricwinbrances of record. There is 3 prior mongage from Borrower to

which hag the address of 5004 S HERMITAGE AVE CHICAGO, IL 606094809
{"Property Address™):

~ TOGETHER WITHall the improvements now or hereafier erected on the property, £nd ail casemenms,  rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pant of the property. Allreplacemenis and additions shall aiso be coversd by this Security Instrument.
All of the foregolng is referred to in this Security Instrument as the *Property”.

‘ BdRROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and wilidefend generally the title 1o the Property against ali claims «nd demands,

NBD MORTGAGE CO.

dated D7/10/96 ___and recorded with the COOK____ County Rucorder of
Deeds on ___/M_,, as document number 96288573 . (*Prior Mongage"):

THIS SECURITY INSTKUMGNTcombines uniform covenants for national use and non-uniform covenants with

limited variations by jurlsdiction .o constitute a security instrument covering real property.

UNIFQRM COVENANTS. Borrower »nd Lender covenant ang agree as follows:

1 Payment of Principal and Interest; Propayment and Latc Charges, Borrowe: shall prompily pay when

' due the principal of and interest on the dcb: oy m.ed by the Note and any przpayment and late charges due

unider the Node.
2. Application of Payments. Unless applicable {gw provides otherwise, all pasment received by Lender under

paragraph 1 shall be applied; first, t0 accried irtcresi; sccond, to past duc issurance; third, to current billed
insurance; fourth {o past due principal; fifth,to cum:m bilicu grincipal; sixth, 10 charges; seventh, to principal due:
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay &l taxes, assessments.” charges, fines and impositiobs altributable to
the Property which may attain priority over thie Secusity Instrument,-and leasehold payments or ground vemss, if
any. Borrower shal pay them on time directly to the person owed peyment, Upon Lender's request, Borrower
shall prompily furnish to Lender all notices of umounts 1o be paid under wiis raragraph and shall promptly furnish

1o Lender receipts evidencing the payments.

e e - e s - ——— .
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Borrower shall promptly discharge any lien which has priotity over this Secup:-Ipstrument except Tor tlie Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation seciisd by the lien in a manner
acceptable 1o Lender; (b} contesis in good faith the lien by, or defends against eniurceran( of the lien in. legal
proceedings  which inthe Lender's opinion operate to prevent the enforcement of the lienor forfe’ture of any part of
the Property; or {c) secures from the holder of the lien an agreement sau;mclory lo Lender svbodinaling the lien (o
thin Security. Instrument. If Lender determines that any part of the Property is subject to a lich-which may auain
pricrity over this Security: Instrument except forthe Prior Morgage, Lender may give Borrower a nuie identifying
the lien,. Bon'owcr shal} satisfy the lien or take ane- or more of the actions set forth above with 10 days of ibe giving
of notice.:

4, Hitard Insurance. Borrower shall keep the improvements now existirg or hereafler erected on the
Property insured against loss by fire,hazards included within the term “extended cuverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. : The insurance carrier providing the insurance shall be chosen
by Borrower subject (o Lender's approval which shall not be unreasonably wilhheld. 1f Borrower fails to naintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's righ's in the
Property in accordance with paragraph 6.

All insurance policles and renewals shall be acveptable fo Lender and shall include a standard mongage
clause. Lender shall have: the ‘right to hold the policies and renewals. IfLender requires, Borrower shall srompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 10 the incurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower,

!
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Unless Lender and Borrower othe-wise agree in writing, inst/unce wroreeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is econonvicitly tensible and Lender's security is not
lessened. 1f the restoration or repair is not economically feasible o Lender's security weald be lessened, the .
insurance proceeds shall be applied to the sums secur:d by this Security Instrument, whesher or not then due, with
any excess paid to Borrower. [f Botrower abandons :he Property, or does aot answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance progeeds.

Lender may use the proceeds to repair or rastore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or charge the amount of the
paymenis. [Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property pnur to the acquisition shall pass (o Lender o the extent of
the sums secures v his Security Instrument immediately prior to the acquisition.

§. Preservatic:c _and Maintenance of Property; Borvower’s Application; Leuseholds.  Borrower shall not
destroy, damage or cvhstantially change the {'roperty, allow the Property (o deicriorate or commil  waste.
Borrower shall be in defonyt-ifany forfeiture action or proceeding, whether civilor eriminal, is begun hat in Lender's
good faith judgment couls-resilt in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interesi. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the-action or proceeding o be dismissed with a ruling that, in Lender’s good faith

determination, precludes forfeiture f t'ic - Dorrower's interest in the Property or other material impairment of the lie{$
created by this Security Instrument of Lender's security interest. Borrower shall also be in default if Borrower, &}

during the loan application process, gave materielly false or inaccuraie information or statements 1o Lender (or1
failed to provide Lender with any malerial infcrmation) in connection with the loans evidenced by the Agreement, If

this Security Instrument is on leasehold, Borrower siall comply win «he provisions of the lease, and if Borrower n
!

acquires fee title to the Property, the leaschold anii tee title shall not merge unless Lender agrees .to the merger in
writing.

6. Protection of Lender's Rights in the Pro;ueny. ihorrower fuils to perform the covenants and agreements

contained in this Security Instrument, or there is 1 legul procceding thai may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for coraemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured-—uy a lien which has priority over “his Secumy
Instrument, appearing in court, paying reasonhabie altorneys’ fees and ‘ntering on the Property lo make repairs.

Although Lender may take action under this paragraph 6, Lender does not have 1o'ds so.

Any amounts disbursed by Lender under .this paragraph 6 shall become -auiticnal debt of Borrower sccured
by this Security Instrument. Unless Borrower und Lender agree to other lerms 7 peyment, these' dmounts shall
bear interest from the date of disbursement al the Note rate and shall be payable, wiih interest, upon notice from
Lender to Borrower regnesting payment. : ' ‘

7. Inspection. Lender or its agent may make r:asonable entries upon and inspections..of thc Properfy., Lender
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the Jaspection,

8. Condemnation. ‘'The proceeds of any award or claim for damages, direct or consequentidl, _in connection
with any condemnation or other taking of 2ny part of the Property, ur for conveyance in licu of condennation, are
hereby nssigned and shall be paid to Lender.. ,

In the event of a total taking of the Pmpcny. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Horrower. In the event of a partiul saking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be redured by the amount of the proceeds multiplied by the follosving fraction: (a) the total amount of the
sums sectred immediately before the 1aking, divided by (b} the iair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to vespond. to Lender within 30 days afier the date
the notice is given, Lender is authorized to collect and apply the proceeds. al its option, either to resloration or
repair of the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shail not
extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

payments.
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9; Borrower Not Released; Forbedrance By Lender Not a Waiver,” Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrumen! pranted by Lender to any successor in
interest of Borrower shall nol operale 1o telease the liability of the original Borrow:s or Borrower's successers  in
inferest. Lender shall nct be required to commeace proceedings ~ against any successor in interest or refuse (0
extend time for payment or otherwise modify amortization of the sums secured by this Security Insirumemt by
ceason of ahy demand made by the original Bofrower or Borrower's successors in interest. Any forbearaace by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Scveral Linbitity; Co-signers. The covenams and
agrevments  of this Security Instrument shall bind and benefit the suecessor§ and assigns of Lender and Bofrower,
subjoct 10 the provisions of paragraph 16. Borrower's covcnants and agreements shall be joint and severnl, Any
Borrgwes who co-signs this Security Insirument but does not execute the Note: (a) is co-signing this Security |
Insirument only ‘o morgage, grant and convey that Borrower's interest in the property under the terms of this
Security Thstreaienl; (b) is not personally obligated 1o pay the sums secured by :his Security Imstrument; and (c)
agress thar Lendr: and any other Borrower may agree to extend, modify, forbear or make any accommedatians
: with regard to the teim: of this Security Instrument or the Note without that Borrower's consent.

e 11, Loan Charges. 1fthe loan socured by this Security Irstrument is subject 1o a law which se1s maximum loan
charges, and that law is fmal’y interpreted so that the interest or other loan charges collected or 1o be collacied in
connection  with the Joan exréed the permitted fimits, then: (a) any such loan charge shall be reducet by the |
amounl necessary to reduce ¢ charge to'the permitied limit;and (b} any sums already coliected from Borrower
which excesded’ permitted limits witib2 »2funded to Borrower. Lender miay choase to make ihis refund by 1educing
the principal owed under the Nole or'by making a direzt payment to Borrower. Ifa refund reduces principal, the

. reduction will be treated as a partial prepaytient witaout any prepayment cherge under the Note.

12. Legisiation Affecting Lender’s Kighis. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Seturily Instrument unenforcesble according 1o its terms, Lender, at ifs
option, fndy reguire immediate payment in full of w'sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20, If Lerider exercises', this option, Lender shall 1ake the steps specified in the
second patagraph of paragraph 16. .

13. Notices. Any notice ro Borrower provided for ir thic Sécunty instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law sequires use” oi another method. The notice shall be direcied 10
the Propenty Addsess or any other address Borrower designates Uy notice 1& Lender. Any notice {o Lender shall be
given by first class mai} 10 Lender’s address stated herein or any zier address Lender designates by notice (o
Borrower. Any notice provided for in Ihis Security Instrument shall be Ceemd to have been given (o Borrower or
Lender when given as provided in this paragraph.

. 14, Governing Law; Severability. This Security Instrument shall be goveniad by federal law and the law of the

Jurisdiction in which the Property is located. In the event that any provision or clzuee of this Security Instrument or

the Note conflicts with applicable law, such conflici shali not affect ather provisions of this Securily Instrument or

the Note which can be given effect without the conflicting provision. To (his end iie provisions of this Security

Instrument and the Note are devlared (o be severable, _
15. Borrower's Copy. Borrower hall be given one conformed - copy of the Note an.a-of this Security

Instrument.

16, Transfer of the Property or a Beneficial Interest in Borrower, If-all or any pant of thi Trupenty or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Bosrower is not a
nacural person) withowt Lender’s prior writien consent, Lender may, ai its opuon, require immediate payment in full
of ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexcrcise is
prohibited by federal law as of the: date of this Se2urity Instrument. L

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower musi nay al)

. sums secuted by this Security Instrument. ItBorrower fails to pay these sums prior 10 the expiration of this period,
' Lender may <invoke any remedies permitte by this Security Instrument without further notice or demand on

Borrower.
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i7. Borrower's Right to Reinstate. - It‘Bonowu meets Certain conditions, Barrower <hal) have ‘the ‘right 1o havc
enforcement of this Security Instrument discontinued’ at any time prior-to the carlier of: (a) 5 days. (or Such other
period as applicable law may specify for reinstateinent) before sale of the Property pursuant to any: power of sale
contained in this Security Instrument; or (b) entty of a judgment enforcing this Security Instrument.:. Those
conditions are that Borrower: {a) pays Lender all sums which then would be duc under this Security [nstrument and
the Note had no acceleration occurred;. (b) cures any default of any other covenants. or agreements: (¢) pays all
expenses incurred in enforcing this Sccurity Instrument, including, bul net limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure thal the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's abligation 1o pay the sums secured by this Security (nstrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. . However, this right to reinstate shall not apply inthe
case of acceleration under paragraphs 12 or (6. '

18. Hazardsus Substances.  Borrower ‘shall not cause or permit the presence, use. dlspmal storage, or release
of any Hazardous ~Substances on or in the Property. Borrowe: shall not do, nor allow anyoni eise lo do anything
affecting the Propeity.that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use ov sturage on the Propeny qf small quanmies ‘of Hazardous Substances that are gcncrnlly
recognized to be appropriate (o normal residential uses and to maintenance of the Property.

Borrower shall promptly give bender written notice of any investigation, claim, demand, lawsuil or other acuon by
any governmenal or regulater; “agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrowver has actual knowledge, 1fBorrower learns, o is notificd by any governmental
or regulatory authority, that any removal orather remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actons in accordance with Environmental Law,
As used in this paragraph 18, "Hazardous  Sibstances” are those subsiances defined as toxic or harardous
substances by Environmental Law and the Jollovrirg subsiances:  gasoline, kerosene, other nammnbk ar toxic
petroleum  products, toxic pesticides and  hericides, volatile solvents, materials containing | ughestos  or
formaldehyde, and radioactive materials, As used in s varagraph 18, "Environmental Law" means’ ederal laws
and laws of the jurisdiction where the Prop-rty is located that relste to health, safety or environmental protection.

19. No Defauits, The Borrower shall not be in defauic <f any provision of the Prior Mortgage or, any “other
mortgage secured by the Property.

20. Accelerntion; Remedles, Lendcr shall give notice to Buf orver praor to acceleration following, Borrower's
breach of any covenant or agreement _in this Security Instrument (bwi-iot prior to acceleration under paragraphs 12
and 16 unless applicabie law provides otherwise). The notice shull specify: (i) the default; (b) the action required lo
cure the default; (c) a date, not less than 30 days from the date the notice i5.ziven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or bcfnr(- the datesprzified in the notice may result in
acceieration of the sums secured by this Security Instrument, foreclosure by jud:cial proceeding and sale of the
Property. The notice shall further inform Borrower of the right w reinstate after acceleiion and the right to assert
in the foreclosure proceeding the non-existence of u default or any other defense of Torrmwer to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lendew atits-option may. require
immediats payment in full of all sums_ secured by this Security Instrument without furtker  demand and may
foreclose this Security Instrument by Judrcial proceeding. Lender shall be entitled to collect all eapendes incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable  atigri@vs’ .fees and
costs of title evidence. , , :

21. Lender In Possesslon,  Upon acceleration under paragraph -20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Propeny and to
collect the rents of the Property including lhosc p.m due. Any rents collected by Lender or the teceiver shull be
applied first to payment of the costs of managemem of the Propenv and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable atiorneys’ fees, and then 16 the sums
secured by this Security Instrument.

22. Release. Upon payment of all sumq secured by this Securny Instrumeat, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordaiion costs,

23. Waiver of Homestead. Borrower waives all right of homéstcad exemption inthe Property.

24, Riders to this Security Instrument. Ifone or more riders are ¢xecuted by Borrower and recorded together
with this Security Instrument, the covenants angd agreements of ¢nch such rider shall be incorporated into and shall
amend and supplement the covenants and agreemenis of this Securily Instrument as ifthe rider (s) were a part of
this Security Instrument, :

SLHLPMTO.IFD B -5
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contaived in this S&uﬁly
(nstrument and in any rider(s) executed by Borrower and recorded with the Security Insirument.

W Ll

- il s

e
B ]

et 10,

-Borrower

-Borrower

Space Below This Line Por Acknowlegment)

This Docum.nt Qregared By: JULIE GLANZ
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STATEOF ILLINOIS, ==

L erena {orddd o

C
_,’/RYTT?N&W Public in and for said county and state, do hereby
certify (hal CESAR VILLA AND MARGARITA ViLLA, HIS WII'S AS TENANTS BY INTIRETY

County ss:

p&uonnlly known to me 1o be the same personr; \vhose name(s) is (are) subscribed, to the foregoing instrument,
ajpearcd before me this day in person, and wknowledged that | -H)/L»&/I sizned and
delivered the said instrumentas ____ A frec and vaiuntary act, for the uses and purposes thesein set forth.

Given under my hand and officia! seal, this - 5 day of { U/

—_ 19

My Commission expires: -~

OFFICIAL SEAL 3

LORENA VERDAGUER-TORREY 3 <
HOTARY PUBLIC, STATE OF WLLINON
1Y COMMIBHION EXPIRES: 12/1600

Ctre,

Notary Public
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