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(D) Note. The note signad by Borrower and taving the same date as this Saecurity
Instrument will be calfed the "Note.” The Note shows that | owe Lender the original principal
emount of US. $48,000.,00 ('Note Amount"), plus accrued and deferred interast and
such other amourts as staled in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by AUGUST G1, 2027,

{€) Proparty. The property that is described bafow in Section lll entitled "Description
of the Property" will be called the "Property”

{F)  Sums Secured, Tha amounts dascribed bunlow in Section |l entitled "Borrower's
Transfor of Rights in the Property” somatimas will be called the "Sums Secured”

({G) _Parson. Any parson, organization, governriental authority or other party will be
called "Peraon”

i BORROWLR'GC TRANSFER OF RIGHTS IN THE PHOPERTY

| mortgage, rrovocably grant and convey the Property te Lender subject to the terms
of this Security Instruriant. Thiz means thal, by signing this Security Instrument, | am giving
Londer those rights that'ure stated m this Security Instrument and also those rights that the
law gives to landers who holc morigagas on reat property. | am piving Lender thase rights to
protact Lender from possikie ‘osses that might result if | fail to

it pay all amounts owae) to Lander undo’ tho Note and all other notes securod
by this Sacurity Instrument, calied e "Sacurod Notss," including future advences made by
Londer and any changas to the Securec Xvaies mado with the written consent of Lender,

il pay, with intarast, any amounta that Lonoor sponds under Paragrophs 2 and 7
heolow to protect tho valuo of the Proparty anc leade”'s rights in thu Property, and

liih  koop all of iny othor promises and agrsamonts under this Sacurity Instrument,
tho Soecurod Notos and any changes to the Socurnd Nctsa made with tho writton consent of
Longar

m. DESCRIPTION OF THZ PROPERTY
I give Landor rigists iy the Proporty doseribod oolow.

4 The proparty which is located at 908 BUCCANEER #68 GCHAUMBURG, 1L
GO'r’a]unlnnnﬁnnunuuau:unuuuu«nru Thuiugui
doscription of the Proporty in attached ag Exhibit "A" which s mado a parl ol _this Security
Ingtrumont. This Proporty s callod the “Oascribod Proderty.”

REAL ESTATE INDEX NUMBER: VOL:
02-34-102-084-1008

i) Al buildings and other mprovemonts that aro locitod on the Describud
Proporty.

i Al rights in other proporty that | bave as ownor of the Doscribed Proporty,
Thoso rights arg known as 0asomants, rights snd appurtonancos attached to the Proporty,

SO00HNT 174,08.961 104y ADDLE Payga 2 1
DEFLRRED INTRANSY MORTOAGE - ADJUBT AL
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{ii) Al rights in other property that | have as owner of the Described Property.
These rights ar@ known as easemenis, rights and appurienances attached to the Property:

tivi Al rents or royalties and other income from the Describad Property;

(vi Al mineral, oil and gas rights and profits, watar rights and stock that are part
of the Described Property;

vit ~ All rights that | have in the land which ligs in the stresets or roads in front of,
behind or next tc, the Described Property;

fviit  All fixtures that are now or in the future will be on the Described Property or
on the property iescribed in subsection (i) of this Section;

(vii~ All of the rights and property described in subsactions i) through Ivii) of this
Section that Il acquire in the future;

{ixt Al replacements of or additions to the property described in subsections (i)
through (i) of this Sezion; and

(x} Al of the amounts that | pay to Lender under Paragraph 2 helow,

IV. BORROWER'S RIGHT TO CAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 70U QEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own the rroperty; (il | have the right to morigage, grant
and convey the Property to Lendar; and (iiil-there are no outstanding claims, charges, liens or

encumbrances against the Froperty, except for these 'which are of public record
| give a general warranty of title to Lender. Tiis means that | wilt be fully responsible
for any losses which Lender suffers hecause somecn:-other than myself has some of the
rights in the Prcperty which | promise that | have. | promise that | will defend my ownership
of the Property against any claims of such rights,
COVENANTS
| promise and | agrae with Lender as follows:

1. BORROWER'S PROMISE TQ PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under tho Sucured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE
(A} Borrowar's Obligations

P will pay all amounts neconssary 10 pay toxes and hazard insurance premiums onh
the Property as wall as assessmants, leasehold paymants, ground ramts or mortgage insurance
pramiums [if any).

AROCHG IDA.G5.9001-9% AQDY MORTGAGE ADJULTANBLE
Mago &
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{(B) Esecrow Ascounts

0002827862

Subject 1o applicable Inw, no egscrow thall be roquired oxcopt upon writton
domand by Lendes, in which cago, | shall pay to Lendor on the day payments are due under
tho Notg, untii the Note is paid in full, o sum {'Funis") for: (a yoarly taxes, penolties and
assossments which may attein priority over this Securiy Instrument as a lion on tha Proporty;
fbl yoarly icasohold payments or ground renta on the Proporty, if wy: (¢} vearly hazard or
property insurance premiume; (d) yoerly flood insurince premiums, if any; and (@) yearly
mortgage insurance premiums, if any. Thege itemy are called “Escrow ltems” lLender may, at
any time, ceollact and hold Funds in ar amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estaia Settlement Procaduras Act of 1974 ns amended from time to time, 12 US.C.
i 2601 et sou ("RESPA"), unioss anothir law that applios to the Funds sets a lasser amount. If
50. Lender nrav, .at any tima, collect ard hold Funds in an amount not to exceed the lesser
amount. Lender mav cstimate the amount of Funds Jue on the basis of current data and
reasonabla estimaies of exponditures of future Escrow ltems in accordance with applicable
law.

The Funds shall bae 4ieid i an institution whose deposits ara insured by a federal
agency, instrumemality, or entity lincluding Lender, if Lander is such an institution) or in any
Faderal Home Loan Bank. Lender shal-apply the Funds to pay the Escrow ltems. Lender may
not charge ma for holding and applying-the Funds, annually analyzing the escrow account, or
varifying the Escrow ltems, unless Lencie" pays me interast on the Funds and/or applicable law
permits Lender to make suth a charge. However, Lencer may require me to pay a one-time
charge for an indupaendent raal estate tax repartivg service used by Lender in connection with

this loan, uniess applicable law provides otherwice Unless an agreement is made or applicable
law requires interast to be paid, Lender shall nct Le required to pay me any interest or
earnings on the Funds. Lencar shall give to me, witkout charge, an annual accounting of the
Funds, showing credits and debits to the Funds and tha purgase for which each debit to the
Funds was made. The Funds are piedgad as additional securitv for all sums secured by this
Security instrumen:.

If the Funds hald by lencer exceed the amounts permitted to be held by
applicable law, Lender shall account to me for the a3xcess Funds in ‘accordance with ths
raquirements of applicable law. if the emount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in-viiting, and, in
such case | shall pay to Lender the amount necessary ‘o make up the deficiency «r shortage.
I snall make up the deficiency or shortage in accordancs with the requirements of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon paymant in full of afl sums secured by this Security Instrument, Lender shall
promiptly refund to me any Funds held by Lender. If, urder paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition o sale of thae Property, shall apply any
Funds held by Lender at tha time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

ShNoal {04.05.96/ 190y ARSF MORTCAGE ADJUSTABLE
Pago 4
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3. APPLICATION OF BORROWEH'S PAYMENTS
Unloss the law ruquires otherwiso, Londer wil apply nach of my paymonts undor the

Secured Notes and under Paragraphs 1 und 2 above in o following ordor and for tho
following purposos:

0002827962

First, to pay propaymant cnargos dui under the Seeured Notos,

Socond, to pay any advancos duo to Londor undor thig Socurity Instramaont,
Third, 1o pay tho amounts duo te Leondor undgr Paragraph 2 above;

Fourth, to pay intorast duv under tho Socurod Notos,

Fifh, to pay doforred intarast duo under tho Sicurod Notos,

Sixthito pay principal duo undor tho Sorurad Motes;

Lnat, topay luto chergos duo undor the Socurod Notos.

4, BORROWER € DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay alf tpaue, ssgosamonts and aiy other chargos and finog that muy be imposed
on tho Preporty and that may bo suporior to thig Security Instrumant.

I will also make pavineaia dua under my fonso if 1 om a tonant on the Proporty and |
Ml pay ground ronts G any) dueson the Property. | will pay those amounts oithor by making
" paymoems to Londor that ara doseribad inn Paragraph 2 abovo or by making tho payments
un himo to the Porson owod them.

Any claim, demand or charge that is madoe against proporty bocause an obligation has
not boen fulfiled is known ag a tion, | vill promptly pay or gatisfy all liens against the
Proporty that may he suporior to this Socurity ibstrumont. Howovar, this Security Instrument
doos not rucuire me 1o satisfy a superior lion 1 (A | agrae, in writing, to pay tho obligation
which gavo rise to the suporior hon nnd Lunder appiates in writing the way in which | agroe
to pay that obligation; or (B) in good faith, | arguo ¢ dofond agninst the superior lion in a
lawsuit so that, during tho lawsuit, the supurior lien may not-ho onforced and no part of the
Proporty must ba given up; or (C) | svcure from the holder oy that othor lien an agroomant,
approvad in writing by Landor, that the lien of this Sscurity Ina'rument fg aupdrior to tho lien
held by that Person. M Londer datarmines that any part of the P-oporty is subject to a
suparior fion, Lender may give 10 me a notice identifying the supericiiion. | will pay or satisfy
the superior fien or take one or mocro of the actions sot forth above ‘within 10 days of the
giving of notice.

5.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and exponsa, | will obtain and maintain hazard ingurénce te-cover alt
buildings and othar inmprovements that now aro or in the fulure will be locaeu on the
Proporty. The insurance rmust cover loss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurince policies and other hazards for which Lender raequires
coverago. The insurance must be in the amounts and for the pariods of time required by
Lander. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choica unless the refusal is reasonable. All of thaese
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
accaptable to Lander, Lendar will have the right to hold the policies and renewals. |f Lender

requires, | will promptly give Lender all receipts of pald premiums and rengwal notices that |
receive.

S000AE 04.05.98/1-08) ADOG MORTOAE ADJUSTABLE I
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if | obtain earthquake insurance, any cther hazard insurance, credit lifa and/or disability
insurance, or any other insurance on or ralating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
proceads.

if thers is a loss or damage tc the PFroperty, | will promptly notify the proper
insurance company and lLerder. If { do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company (s ualled "Proceeds.” Any Proceeds received ©
will be applied first to reimburse Lendar for costs and expenses incurred in comnection with ~]
obtaining the Proceeds, and then, at Lender's option ard in the order and proportion as Lender
may dete:mine in ity sole and absclute discretion, rogardless of any impairment or lack of
impairment i security, as fellows: (A) to the extent allowed by applicable law, to the Sums
Sacured in a manner that Lunder determines and/or (B: to the payment of costs and expenses
of necessary <epdics or to the rostoration of the 2roperty to a condition satisfactory to
Lendar, such applizatien to ha made in the manner and at the times as determined by Lendar,

If I abandon the Progarty or if t do not angwer, within 30 days, a notice from Lender
stating that the insyrance o‘apany has offered to settle a claim, Lender may collect the
Proceeds. Lender may usa the Proceads to repair or restore tha Property or to pay the Sums
Securad. The 30-day period wik hoon when the notict g given.

If any Proceeds are used to recuce the amount of principal which | owe 1o Lender
under the Sacured Notes. that use will not-udlay the due data or change the amount of any
of my monthly payments under the Secuwed Notos and undor Paragraphs | and 2 nbove
However, Lender and | may agree in writing tc_falays or changes.

If Lender acquires tha Property uncder Paragrcpn 27 bolow, all of my rights in the
insurance policies will balony} to Landor. Also, all of my righta in any procoeds which are paid
becouso of damage that oucurred before tho Property @ siquired by Lender or sold will
bolong to Londor. However. Lender's rights in thosa procoeus-will not be groater than the
Sumg Sucured immediataly boforp the Propurty is acqured by Londyr or sold.

(1 am roguivod by Lender o pay pronviums for mortpage iraurance, | will pay tho
promiuma until tho reaquiremant for mortgago insurance onds  sccording to my  writlen
agroameont with Lender or acgording 10 law.

6, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will koop thu Propurty in guod repair. | will Yot destroy or substantially changa the
Proparty and ! will not allow the Proparty to dutoriorate. | will koop and maintain the Proporty
in compliance with any stato or foderal hazardous matorinls and hazardous waste laws. | will
not use, gonnrato, manufacturo or stere any hazardeus miterials or hazardous waste on, under
or about tha Property. | will indemnity, deford and hold harmloss Landor and it amployeos,
officors and diroctors anc their succoasors from any claims, demagos or ¢osta for roquired
or ngcognary ropair or the romoval of hnzardous waste or any othor hazardous materinls
claim. I | do not own but em a tonant on tho property, | will fulfil my obligations under my
lnago. | aiso agroo thay, it 1 acquire tho foo title to tho Proporty, my loaco intarost and the feo
title will not morgo uniase Lander agroes to tho maergor in writing.

SEOOHE (04.00,00/ 1901 ADBNH DATUAUL ABJUETADLT
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: [Aj | do not kesp my promises and agreements made in this Sacurity Instrument, or
{B) someons, including me, begins a lagal procesding that may significantly affect Lender's
rights in the Property (such as a legal proceedirg in bankruptcy, in probate, for condemnation
or to enforce laws or ragulations', then Lender may du and pay for whatever is necessary to
protect tha Lender's rights in the Property. Lender's ictions may include appearing in court,
paying reascnable attorneys' fees and entering an the Property to make repairs. Lender must
giva ma notice hefore Lendor may take any of these uctions. Although Lender may take action
under this Paragraph 7. Lencler dces not have to do sn. Any action taken by Lender under this
Paragraph 7, will not release me “rom my obligations wnder this Security Instrument.

0002827962

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secired Notes which have not been paid |
will pay those amounts to Lender when Lender sencs me a notice requesting that | do so.
Intgrest on zach amount will begin to accrue on tha date that the amount is advanced by
Lender. Howeva', Lender and | may agree in writing to terms that are different from those in
this Paragraph /. This Security Instrument wilt protect Lender in case | do not keep this
promise to pay thosu_amounts with interest.

8. LENDER'S RIGHT T INSPECT THE PROPERTY

Lendnr, and others avinorized by Lender, mav enter upon and inspect the Froperty,
They must do so in a reasonabie manner and at reasonabig times. Before or at the time an
inspection is made, Lender must-give me notice stating a reasonable purpose for the
inspaction.

8.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender qll my rights: (A} to(proceeds of all awards or claims for damagas
resulting from condemnation, eminent domain or(ofer governmantal taking of all or any part
of the Property, and (B) to proceeds from a sale’o” zll or any part of the Property that is
made to avoid condemnation, eminent domain or othee Jovernment taking of the property. All
of those proceeds will be paid to Lender.

Jf all of the Proparty is iaken, the proceeds v/l be used to reduce the Sums Secured.
If any of the proceads remain after the amount tha: | owe tu Lerder has baen paid in full
the remaining procaeds will be paid to me. Unless Lander and | agies otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the following fraction: {A) the total amount of the Sums
Secured immediately before the taking, dividad by (3) the fair market valus of the Property
immediately before the taking. The remaindar of the proceads will be paid to 7e.

If | abandon the Property or if | do not ansveer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceods
to repair or restore the Property or to reduce thi Sums Secured. The 30-day period will
begin whan the notice is given

If any proceads are usuvd to reduce the amount of principal which { owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Securad Noto; and under Paragraphs 1 and 2 ahove.
However, Lender and 1 may agree in writing to delays or changes.

S0O000¢ (L5261 1-0Mm AORI MOAT JAGE ADJUSTANLE
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10, CONTINUATION OF BORHROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligationa
Londor may allow a Porson who takos cvir my cigihts and obligations subjoct te
g Socurity Instrumont to delay or to chango tho amount of the menthly paymaents of
principal and interost duo under tho Socured Notes ¢r under this Sacurity Ingtrumont. Evan if
Londar doog this, howover, that fPerson and | will both still bo fully obligated undor tho
Securod Nolos and undor this Sequrity ingtrumont,

Londor may allow thoso dolays or changos tor a Parson who tikos ovar my
rights and obligations, even if Lendor is roquested net to de so. Londer will not be raquired
o bring a fawsuit againat such a Porson for not fulfiling obligations undor the Socured Notos
or under this Sacurity Ingtrument, aven if Lender is requestod to do so.

{8) < landor's Rights
tuan if Lendar dooes not oxarcise or anfcrce any of ita rights under this Security
Instrument or aundor tho law, Lordar will still have all of those rights and may exercise and
anforca them v chn future Even if Lender obtaing insirance, pays taxes, or pays other clgims,
charges or lians aguitst the Proparty, Lender will have the right under Paragraph 27 below to
demand that | make inmadiate payment in full of the tmounts thot | owe o Lender under the
Secured Notes and unag’ 4his Security Instrument,

f, OBLIGATIONS OF HORFUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over o iights or obligations undar this Security Instrument will
hava all of my rights and will be obligacid to keep all of my promises and agreamants made
in this Security Instrument. Similarly, any “ersair who tikes over Lender's rights or cobligations
under this Security Instrumert will hove all ¢f Lender's rights and will be obligated to keep all
of Lender's agreements made in this Sacurity lrstramem,

tt more than one Ferson signs this Security insiinent as Borrower, each of us is fully
obligated to keep all of Borrov/er's promises and® cbligations containgd in this Security
Instrument. Lendar may enforce Lender's rights under tiis Security Instrument against each of
us individually or against all cf us “ogether. This means that any. one of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES:

If the loan secured by this ‘Security Instrument is subject to a law whivh sets maximum
loan charges, and that law is finally interproted so that the interest or Giper-loan charges
collected or to be collected in cornection with the loan exceed permitted limits, then (A} any
such loan charge shall be reduced by the amount nasessary to raduce the chorge to the
parmitted limite and (B) any sums already collected from Borrower which exceeded perimitted
limits will be refunded to Borrower. Lender may choosi: to make this refund hy reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduttion will oe treated as a partial prepayment without any
prepayment charge undsr the Securnd Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforcaable, t.ender may require that | make immediate payment in full
of all Sums Secured by this Security instrument.

SLOOOH (04.05.98/1-98) ADAJ MORTGAGE 4 DIUSTABLE
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14,  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice thal must bo given to me under thin Security Instrument will be given by
delivering 1t or by mailing it by first class mail unless Jpplicable iaw roquirns use of another
mathod. Tho notico will be addrassad to ma at 909 BUCCANEER #8, SCHAUMBURG, 1L
60173, L] n L] [ L] L} ] L] L] L] n L] A L] L] L] [ | L3 L) L] L] % L] L] L] L] " L] L]
A notice will bo given to me at an alternativo addrugs f | give Lendor a nolico of my
alternative address. | may designete only one mailing addresa at a tmn for notitication
purposas. Any notice that must bo given to Lender under this Securlty Instrumaent will ba given
by mailing it by first class mail fo Londer's address stated In Section LIC) abovo ontitied,
"Dofinitions of Words Used In Trin Mortgage,” unless Lender gives ma notico of a difforant
addrogs. Any notico required by this Sacurity Ingtrumont is given whan it is mailed or whon it
is deliverod according to the rocuremonts of this Paragraph 14 or of applicably law.

0002827662

18,  GOVERMING LAW; SEVERABILITY

This Seeurity instrumant ond the Securod Notos shall be govorned by and
construed under “adora) lsw ond fadoral rulos and regulationa Inciuding those for
tadaratly chartorod- savings institutions, colled "Fodernl Law.” n thy avent that any of the
wrmy or provisions 4f this Security Ingtrumont or the Socursd Notos are intorproted or
congtruod by a court-of compotamt jurisdiction to to void, invalid o unonforceable, such
docision ahoh affact only ot urovisions 5o construgd or intargroted and shall not affoct tho
ramaining provigiong of this Socusiy Instrumont or thy Socured Notes.

16,  BORROWER'S COPY
| acknowlodgo the rocwipt of o contermed opy of tho Socured Notas and of this
Socurity Instrumont

17, LENDER'S RIGHTS TO RENTAL PAYMEN'S AND TO TAKE POSSESSION OF THE
PROPERTY
I Londor roguiros immadiata paymaent in full o i1 abandon tho Proporty, then Lendor,
Porsong authorizad by Lendor, o° a rocaiver appointotl by ¢ court ot Londor's requost may. [A)
collogt the rontal paymonts, inclading ovordue rontal paymaeniz, <irectly from the tenants; (B),
enter upon and ke poassession b tho Proporty: (Gl manage the izoperty, and (D) sign, cancol

right to colloct rantal paymonts dicoctly from them under this Paragrapn 17, | agrae that the
tonants may make thaso rortal peyments to Lender vithout having to ask i Lander whether |
havo tailed to keep My promisas and agreomonts uncer this Socurity Instrument. or i) mo for
my parmigsion to tio so.

It Lander acts to have tho Property sold after a Breach of Outy as dafined in
Paragraph 28, | understand and agrae that (A} my right to occupy the Property coases at the
time the Proporty 1s sold (8) ! shall have no right to occupy the Proparty after such sale
without the written consent o the naw owner of the Property; and (C) my wrongful and
unlawful possassion of the Proporty may subject mo to mornetary damages, including the logs
of roasonnble rent and the cost of eviction All renial payments collected by Lender or by a
raceivar, other than the rant paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental payments and of managjing the Property. 1If any part of the rental
paymants remains after thogse «osts have baen paid in full, the remaining part will be used to
raduce the Sums Secured. Tha costs of managing the Property may include the receiver's
fons, reasonablo attorneys' fees and the costs of any necessary bonds.

GD0O0B! (04.05.90/1-00) AGHK MORTHAGE - ARJUSTAULE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to ancther. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
cornaction with the loan made to me by Lender and wkich arose or will arise before or after
the date of this Security Instrument Thase rights to bring legal action may include an action
for breach of contract, fraud, conceaimant of a material fact or for intentional or negligent
acts, ! assign thesa rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any procasds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument a‘ter deducting any expenses, including
attorneys’ fees. incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documunts that ray be nezassary tc enforce this assignment.

0002827962

19. CLERICAL ERRORS

in tha-avent .ender at any lime discovers that this Security Instrument, the Securaed
Notes or any-ciner document related to this ioan, called collectively the "Loan Documaents,”
contains an errc/ -which was caused by a clerical mistake, calculation error, computer error,
printing error or svaiizr error, | agree, upon notice from Lender, to reexecute any Loan
Deocuments that are nocassary to <orract any such errc’(s) and | also agree that | will not hold
Lender responsible for any. damaga to me which may result from any such error.

20. LOST, STOLEN OR MUTLATED DOCUMENTS

If any of the Loan Docuripts are lost, stolen, mutilaled or destroyed and Lender
delivers to me an indeamnification in iy fevor, sighed by Lender, then | will sign and delivar to
Lender a Loan Document identicnl in foim and content which will have the effact of the
original for all purposes.

2y, WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicable law, the plaading of the statute of limitations as a
defense to enforco this Sscurity Instrument, including ary obligations raferred to in this
Security Instrument or Securad Notag

22. CAPTIONS

Tho captions and headings at tho boginning of each” raragraph of this  Security
Instrumant are for reference only and will ot be used in tha iMorpratation of any provision
of this Socurity Instrumont

23, MODIFICATION
This Security nstrumant may bo modilied or amoendod only by nn agreonent in writing
siynad by Borrowor and Lendar,

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If tho Proporty is o unit in a condominium, coopaerative or planned unit dovoiopmant,
oach of which shall bo called the 'Prcjoct,” and | have an intorost in the common alamonts of
thy Projost, than Latdor and | agroe that

(A} tF an ownora associstion or other antity, called "Ownors Asggociation,” holds titlo
to Proporty for the benofit or uso of tho Projoct und its mombars or sharaholders, tha
Proporty also includes my intorngt in the Qwnerg Asaociation and thn uses, procoods and
benofity of my intorast,

SIO0I (G085, 90 198 At MORIGAHD ADJUS TABLI s
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{8) The fcliowing are called the "Constituent Documents:™ (i) The daclaration nr any
other documant which created the Project; (i) By-laws of the Qwners Association; (i} Code
of regulations for the Projact; (ivl Articles of incorporation, trust instrument or equivalent
document which creates the Owners Assoctation: {v) Tha Project's covenants, conditions and
rastrictrons; (vi) Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, inciuding
my obiigation to pay, when dus, a8l dues and assessments. If | do nct pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay ta Lender any amout.ts
which Lender advances under this Paragraph 24 according to the terms cescribed in Paragraph
7 ahove.

{C}!f the Owners Association maintains, with an insurance company reasonebly
acceptabie i Lender, a master or blanket policy on the Project which is satisfactory to
Lender and“wivch provides insurance coverage on the terms, in the amounts, for the periods,
and against thiz nazards Lender requires, inciuding fire and hazards included within the term
"axtended coverage.) and Lender is provided with evidence of such master or blanket policy,
then: (i) Lender waivas< the provision in Paragraph 2(B] above for the monthly payment to
Lender ¢f the estimatad vaarly premium instaliments for hazard insurance on the Property, and
fiiy hazard insurance coverage, on the Property as required by Paragraph 5 above is deamed to
be satisfied to the extent W2 the required coverage is provided by the Owners Association
policy. | shall give Lendsr prompt notice of any lapse in the required hazard insurance
coverage ! shall provide a copy <f such master or bianket policy to Lendsr annually.

In the avent of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, wnether to the unit or to common elements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security instrument, it any excess paid to me.

t shall take such acticns as may be ‘reacopable to insure that the Owners
Association maintains a public fiability insurance policy accrutable to Lender in form, amount
and axten: of coverage.

(D} | shall not, except after notice to Lender and with Lerder’s prior writtan consent,
either partition or subdivide the Property or consent to: (i) the abandcament or termination of
the Project, except for abandonment or termination required by law i the-case of substantial
destructior by fire or other casvalty or in the case of condeinnation, emner. domain or other
govarnmental taking; ) any amendment to any provision of Constituent Dacurarts unless the
provision is for the axpress benefit of Lender or of lenders generally; (i terminaton of
profassional management and assumption of self-management of the OQwners Asaosiation; or
(v} any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or tha public liability insurance coverage maintained by the Owners
Agsociation unacceptable to Lender.

25,  FUTIJRE ADVANCES

At Borrower's request, Lender, at its cption (but before release of this Security
Instrument or the full reconveyance af the Property described in the Security Instrument; may
lend future advances, with interast, to Borrowaer. Such future advances, with interast, lcan will
than ba additional Sums Secured undar this Security Instrument.

SIPIQUK (04.0%,00 4961 ADDM MORTAATE - ADJUSTANDLE 1N
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26.  AGREEMENTS ABOUT LENOER'S RIGHTS |IF THE PROPERTY 1§ SOLD OR
TRANSFERRED

Accoloration _of Payment of Sums Securad, Lendor may, ot its oplion, require
mmadiate paymont in full of all Sums Securad by this Security Instrument if ol or any part of
tha Proparty, or if any right in tho Proporty, is sold or teansforrod without Londer's prior
whiton permisgion. Londor aiso may, at ils option, rocquire immodiate paymant in full if
Borrowor is not a natural Persen and & benoficial interast in Borrower ia sold or (ransterred
without  Lender's prior  writton  parmiggion. However, Lender shall not require immediato
payment i full if this is prohibitod by Fedoral Law in offoct on the dote of tha Sacurity
Ingteumant.

If Londar oxarcises the option to require immadiate payment in full, Londar will give
me notice of auceleration. If | fail to pay ot Sumu Securod by this Security instrumant
immadiataly, tander may then or tharenftor invoka any remedies permitted by thig Security
Instrumant without furthar notice to or damand on me.

Excoption to. Accelaration of Paymont of Sums Socured, if the sale or transfer of
all or any part of the F opwrty, or of a beneficial interast in Borrower, if Borrower is not a
natural Person, is tha firstone to occur after the date of this Sacurity Instrument, Londer will
not exercise the option to dceelerate payrnent in full of all Sums Secured and the joan may
be assumaed it

b Lender receives a commioted written application from transferee to evaluate the
creditworthingss of transteroe as it & 7ew loan were being made to the transforee by Landar;

it Lender approves the creditwerthinoss of tha transferae in writing;

i} transferes makes a cash downpayment sufficient to meet Lender's then current
underwriting standards;

fivi  an assumption fee, in an amount to by Getermined by Lender (but not o exceed
1% of the palance of principal and interest due under e Secured Notas at the time of sale
or transfor of the Property or of the interest in the Berrower) is paid to Lender; and

v  the transferee executes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
oxcoption; the Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on ihe date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentage peints, if that
sum axceeds the Lifetime Rate Cap stated in the Sacured Notes

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be callad a "Breach of Duty" if i} | do not pay the full amount of each monthly
payment o the date it is dus;, or (i) | fail to perform any of my promises or agreements
undar the Note or this Security Instrument; or (i) any statament made in my application for
this loan was materially false or misieading or if any statement in my application for this loan
was materiglly false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statament to Lender in conmnsction with this loan that is materially faise or
misleading. If thare is a Breach of Duty by me, Lender may demand an immediate payment of
alt sums secured.

SDO0BL (Ud4.05.90/1-98] ARAN MORTGAGE-ADJUSTABLE
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§f thero is a Brauch of Duty by ma, the Lender may teko action to have the Property
sold under any applicable fodersl Law, rule or rogulntion and, whero Federal Law is not
applicabta, undor the law of the stato whoro the Proparty is locatad. which will ba called the
"Applicatilo Law."

Landor dacs not have to give me notice of a Breach of Duty unloss notice is required
by Applicabla Law. H Lender dous not make o demand for full payment upon a Broach of
Duty. Londor miy make o demand for full paymont upon any othor Braach of Duty.

If thore is a Breach of Duty, Lander may plse tako action to have a receivar appointed
undar the Applicablo Law 12 collogt rents from any tenants on the Proparty and to manage
the Proporty. Tho action to appaint o recoiver may bhe taken without prior notice o me and
ragardinsa ot tho value of the Proporty.

The salg ot the Propurty may bo postponod by or at the diraction of Londer oxcopt
as hmitod or pronitated by tho Applicablo Law. If the Proporty s sold undor the Applicable
Law, 1 agreo that it opy bo sold in ono parcal | also agroe thit Londar may add to the
amount that | owae to Londer all lepnl fons, costg, allowancas, and disbursamonts incurrod as o
rosult of the action to aol sha Proporty, oxcopt to tho axtont that tho Applicable Law limits
or prehibits any such chargos

Londor will apply tha procooas) from the sale of the Property in the follewing ordor:
(A} 1o all fona, axponses pd comg incarrae In conngclion with thy oelo, including trusteas' and
attornays’ fees, if any, (B} to all Sums Securod by s Sacurity Instrumont; and (Cl any oxcuss
to the Porgson or Porgons logally ontitlod 1o it

286, LENDER'S OBLIGATION TD DISCHARGE ThiS SECURITY INSTRUMENT

whan Loncor has boan paoid all of tho amouriy sacurod by this Sacurity Instrument,
Lendor shall rgloase or cancol this Sacurity Inatrumant widwout charge 1o ma oxcopt that | will
pay nhy racordation costs

29, STATEMENT OF OBLIGATION
To the extont aliowad by law, | will givo Lendor o fao for turniching any statoment of
obligatian with respoct to this Seaurity ingtrument or the Socurad Noto

30.  WAIVER OF HOMESTEAD
My right to any applicable homastead exomption in the Property is waivod.

THIS SPACE INTENTIONALLY LEFT BLANK,
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31 QUICK QUALIFYING LOAN PROGRAM

| Have qualified for this loan by making statements of fact which were relisd upon by
Lender to approva the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Leans with Lender; (B) i have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at Imast six months after the date of the Secured Notes and this Security
Instrument; and (G} 1F | am purchasing the Property, all of the terms of the purchase

agraemant submitted to Lender are true and the entire down payment is cash from my own
funds.

0002827962

If any of tha statements of Ffact that | have rmads are materially false or misleading, |
will be in defaull under the Secured Notes and this Security Instrument. If  am in such

dafault, Lendar may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap =:ated in the Secured Notes.

32. OWNEF _CCCUPANCY

Lender hui ralied upon statements of fact which ) have made to qualify for this loan. |
have stated and coafi.m that (A) the Property is my personal and primary rasidence; (B | will
occupy the Property nel later than 30 days after this Security Instrument is recorded; and (C)

b owill use the Property_ s my vesidance for at least 12 months from the date this Sacurity
instrumant is recorded.

If any of the statemerts of lact that | have made are materially false or misieading, |
will be in default under tha Securac Motes and this Security Instrument If | am in such

default, Lender may, at its option, intrrag? the interest rate and margin, subject to the Litetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTEMNTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLCWS.
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DD02B27962
BY SIGNING BELOW, ! accoept and ngjree to the promises and agreemwnts contsined in this
Sacurity Instrument and in any riderts} signud by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER{SY
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WORLD SAVINGS AND LOAN Al S

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0002827982 .. ...

ALL THAT CERTAIN REAL PROPERTY STUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * <« * *  DESCABED AS FOLLOWS

MG COMMI TMEHT PORM
Sateculae A - Continued

OMC Mo, 136421172

i, Lagal Description:

PARCEL L UNIT 24=-06 IN THE HIDDEN 'POND COMDOMINIUM AS
DELINEXNTED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:
fART OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAM, WHICH SURVLYZ 78 ATTACHED AS EXHIBIT
"CTOTO THE DECLARATION OF CONDOMINIUM RLCORDED FEBRUARY 16,
1993 AS DOCUMENT 93LL177.7 A8 AMENDED FROW TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE TNTLREST IN THE COMMON
JLEMENTS, IN COOK COUNTY, ILLINGIS,

PARCEL 2: EASEMENT FOR [NGRESS AND EGRESS OVIR Trw COMMON AREAS
FOR THE RENEFIT OF PARCEL | AS SET FCRTH IN GECLARATION OF
EASEMENTS, RESTRICTIONS AND COVENANTS FOR THE HIDDEN #CND
HOMEOWNER’S ASSQCIATION RECORDED FEBRUARY 16, 1993 AN COCUMENT
93117799,

PERMANENT IIDEX NUMBER: 00~134-102-064-1006
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