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MORTGAGE

THIS MORTGAGE IS DATED JULY 29, 1997, between P#VERLY TRUST COMPANY, AN ILLINOS
CORPORATION, AS TRUSTEE UNDER TRUST AGREEMENT DATE/ 07/29/87 AND KNOWN AS TRUST NO.
74-2587, whoae acddrena la 4350 LINCOLN HWY, MATTESON, IL 80453 (referred to beiow as "Grantor”); and
BEVERLY NATIONAL BANK, whose addiess is 8811 W, 180TH 13T, OALAND HILLS, IL 80477 (referred to
below aa "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor not personaly but as Trustee under the
provisions of a deed or deeds in truat duly recorded and delivered to Grantor purevan’ to s Trust Agreement
dated July 29, 1997 and known as BEVERLY TRUST COMPANY TRUST NO. 74-2587, mui?pages and conveys
to Lender all of Grantor's right, titie, and Interest In and o the following described real proparty, topether with all
existing or subsequently arected or affixed buildings, improvements and fixtures; all easements. rights of way, and
appurtenances; all water, water rights, wetercoursas and ditch rights (including stock in wilittes with ditch or
irrigation rights); and all other rights, royaltes, and profits relating ¢ the real property, including without dmitation
all minerals, oll, gas, geothermal and similar inatters, lovated in COOK County, State ot lilinois {the "Real
Property"):

LOT 2, 3 AND 4 IN THE RESUBDIVISION OF LOT 8 IN THE COUNTY CLERK'S DIVISION OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 QF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. Vb el

The Real Property or its sddress ia commonly known as 18225 & DIXIE HWY, HOMEWQOD, I 60430. The
Real Property tax identification number is 29-31-408-037, 29-31-400-038 AND 28-31-409-010.

Grantor presently assigns to Lender all of Grantar's right, title, and Interest in and to all leases of the Properly and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercial Codo security Interest in
the Parsenal Property and Fents.
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms acl
olherwite: ciafined In this Morigage shall havo the meanings aftributea 1o suzh terms in the Unitorm Cemmerciid
Codn. Al rolerences 1o dollar amounts shall mean amounts in lawiul money of the United States of Amirce.

Boreuwer. Tho word “Borrower” means eiich an every person or entily signing th: Note, including withoun
fimitgticn NOLVAR PARTNERSHIP,

Graniom Tha word "Grantor” maans BIEVERLY TRUST COMPANY, Twuslee under that cerbain Trunt
Agreiment dated July 28, 1997 and known se¢ BEVERLY TFHUST COMPANY TRUST NO. 74-0587, The

Granlor is the mortgagor under this Mortgiagn,

Guanrdor. The word "Guaraniar® means and includes without limitatlorr each and ail of the puaanior),
surpies, and nccommodation paries In connection with the Indebredners.

impravements. - The word "Impirovementi® meens and includes withoul limitationn all exieting enci fulure
improvemenis, hui'dings, struclures, mobile humaw affixed on the Real Property, tacilities, aciitions,
rep'e.cements ang riner construction on the Real Froperty.

indstitodness. The v "indebtedness" moans all principal and interest peyable under the Ncla wnd ary
amo.unts exnended or agvunred by Lender to discharge obligations of Grantor or expunses incurres: Dy Lenger
10 micece oblipations of Grantor under thin Mongage, together with inlarest on such amounts. as roviged in
this Mortgage, In addition to the o, the word "Indebtednese’ inciudes all obligations, debts ard flahilities,
pluy intarest thereon, of Borrows: 10 Lanclgr, or any ong or more of them, &8 well as all claims dy Lender
agalnst Borrowar, or any one or moie of them, whether now exuisting or hereafier arising, whether relaled dr
unrelated (o the purpose of the Note, vnather voluniary or otherwise, whether due of not clue, absolule or
cortiagent, liquidated or unliquidaied ana whziher Borrower may be liable individugliy or jointly with others.
whiihir obligated as guarantor or othernwigs, and whather recovery upon such Indebledness may be or
hereafter may become barred oy any stalute ¢! limitations, and whether such (ndebtedriess ray be of
hereafter may become ctherwlse unenforcesble. 8t.no time shall the principel omount «f Indebledness
securad by the Morigage, not including sums advinced to protoct the security of the Murtgiige, exceed
the nole amount of $225,000.00.

Lender. The word "Lender” means BEVERLY NATIONAL EANX, 18 successors an assigny. T!'e Lender is
the rangagee under this Mortgage, ,

Mortgage. The word "Morigage” means this Mortgage between (iraior and Lendier, and incluges withcut
iimitrition alf assignments and security interest provisions relating to iiie-Parsonal Property ancl Reivs.

Note. The word "Nole" means the promissory note or ¢redit agreemeni saizd July 28, 1997, In the origiral
principal smount of $225,000.00 from Elorrower to Lendes, topether with ail renewais of, exntentions of,
modilications of, refinancings of, consolidations of, and substiiutions for the promisenry note o° agreement.
The: interes! rate on the Note Is a varlable interest rate based upon an index. Thi: incex currenlly ie 6.030%
per annum, Paymants on the Note are 10 be made in accordance with the following payient scredule: 36
contecutive monthly principal and Interest payments of $2,080.67 each, beginnirg August 20 1807, with
interest calculated on the unpald principal balances at an interest rate of 9.25(°% per athum; and &G4
consiecutive monthiy principal and Interest payments in the initial amount of $2,0651.26 each, begirning August
29, 2000, with Interest calculated on the wnpaid princlpal halances at an injerest rate of 3.000 percentage
polis over the Index described above, Horrower's final paymeni of §2,061.C3 will be due or July 29, 2017.
This estimated final payment is based on Ihe assumnption that ali payments will be misde exactly &s scheduled
and that the Index does not change; the actual fina) payment will be for ait principal and accruec! interest Aol
yet pald, togather with any other unpaid amounts under this Morigage. [f the indext increases. the payments
tiec to the index, and therefore the total ampunt secured hereunder, will increase. Any variabie intorest rale
tiect 1oy the Index shall be calculated as of, and shall begin on, the commencement dete indicated for the
applicable payment stream. NOTICE: Under no circumstances shall the Interest rale on this Mongage be

morg than the maximum rate allowed b licable law. NOTICE T ANTOR: THE NOTH CONTAINE A
VAHIABLE INTEREST RATE. o owed by applcatie v 0GR E N0 ;

Persanal Property, The words "Personal Property” mean ail equipment, fixtures, and other anlcles of
raonal property now or hereafter owned by Grantor, and riow or hereafter atached or affied to the Feat
raperty; together with all accessions, parts, and aaditions {0, all r2placements of, and all subetfutions for, any
of juch property; and together with all proceeds {including without limitation all msurence: proceeds and
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refunds of pramiums) from any sale or othet disposition of the Property.
Property. The word "Propenty” means coltectivaly the Real Property and the Personal Property,

Real Property. The words "Real Preperty” mean the property, intereats and rights described above In the
"Grant of' Morigage" section.

Related Documenis, The words "Related Documents" mean and include without limilation all promlgsory
notes, credi agrenmﬂms. loan agrerments, anvironmantal agreements, guaranties, sacurlty agreements,
mortgages, daeds of trust, and all other Instruments, agreements and documents, whather naw of herealter
exuisting, oxecuted in connaction with the Indeblednens,

Renta. Thao word "Rents" means all presont and future rents, revonues, incomo, lasues, royalties, profits, and
other benefits derivad from the Propary.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEREST IN THE RIENTS
AND PERSONAL PROPERTY, IS GIVEM TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCC OF ALL OBLIGATION: OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, TH:5 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERE,  Grantor waivas all rights or defensst arloing by reason ol any “one action” of
"anti=doficloncy” law, or any othar law vshich may prevent Lenger from bringing any actlon against Grantor,
inciuding 4 claim for dofiziaey to the extent Landoer {6 otherwlse entitied to a clalm for deﬂcien?y. alore or aftor
;.&%dur's commencement o7 campletion af any foreclosure action, oliher judicially or by exerclse of a power of

GRANTOR'S REPRESENTATIONS AND V/ARRANTIES, Granior warranis thal: (a) this Morigago 18 executed al
Horrower's roquest ang not at the resvsst of Landoer; () Grantor has the full power, right, and authority (o entor
Into this Mot lo and to hypothecalo thix Property; (C) tha provisions of this orégugu do nol comlicy wl‘h. o
rasull in 0 default under any agreemant 7r other inafruinant binding upon Grantor and do not rasult in a violation of
anr law, regulation, count dacrae or ardar anolicablo 10 Grantor; ‘d) Grantor has established ndequale means of
ob ainln% fram Borrower on & continuing 2asl3 Informatiun about Horrower's financial condllion; nnd ﬂ Londor
gmr‘r mgno no ropresontation o Gramor apsut Horrower (includ ng without limitation the creditworthingss of
orrower).

PAYMENT AND PERFORMANCE, Excop: as otharwii provided i1 thiy Mongu&m Borrowor shall pay to Lender
all Indebtadnoss sacurud by this Morlmme' a8 It bocemus duo, and Borrower and Grantor shall stricily partorm all
thelr raspactive abligntions undler this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, ‘Grantor and Borrowor agroo that Grantor's possassion
and use of the Property shall be govorned by the tollowing p.etas'ons:

Poasession and Uae. Unlil in dofault or untll Lendar exerciser s right to collect Ronts as pravided for in the
Assignment of Rants form executed by Grantor In conneetza with tho Property, Grantor may remain in
ossonsion and contral of and operate and manage the Propaely aria collect the Rants from the Proporty,

Duty o Maintain, Granlor shall maintin the Propity In tonantabls-seadition and promplly parform all rapairs,
roplacamant, and mamlenanca NACas3ary 16 prosutvo ita valuo.

Hazardous Substances. Tho terma “hazardous «asto," "hazirdous subrianco,” “"disposal,” “release,” and
"Ihrontonod rofoase,” ao usod In this Monpag. t}hall mﬁ’. tho sarn roanings as 8ol fith in tho
Gomprehonsive Envlrcmmenlgt Rogponge, Compansation, and Linbllity Act of 1980, as amended, 42 U.S.C.
Soction 9801, o} seq, "CERGLA"), Ihe: Suparfund Amandments and Hoauthorizatics Act of 1886, Pub. L No,
9-489 ("SAAA"), the Hazurdous Mnlj-rln g Transportation Act, 40 U.S.C, Saction 1801, ot seq., the Resource
Conservation and Rocovary Act, 42 U.S.C. Soglion 8901, of a-xh. or othor applicatie »*ate or Fodoral laws,
rules, or rogulationy adopled purguant to any of tho loregoing.  The tarma *hazirdous t+p3te" and “hazardous
substanca” shall also Include, without limitatlon, ptroloum and patroleum br-producm JF 4y tragtion thereot
and nwbastos. Grantor reprosonts snd warranta 1o Londer thit -~ (a) During tho period ot Sramtor's ownership
of tho Property, there has been no 1B, fonaralion, manulntiure, siorage, troatment, diwnusal, roloase or
threatonod reloaso of iny hazardous wasto or aubstance by any parson on, undor, aboul or from |h? Prnponr:
(b) Grntor hag no knowledgo ol, or riason to boleve thal thaio has buan, oxcopt as proviously disclosed (o
and acknowledgod by Lender In writing, (3 any 490, goneration, manutncturo, storage, treaimont, disposal,
rnlmisar. or thraalonad releaso of uny hizardous Wlﬁlo or substance on, undor, about or from tho Prop@rlﬁ by
any prior owners or oucupants of the “roperty or (i) any actutl or thraatoned litigation or clalms of any king
by any porson relating to such matters, and (¢) Excopt ns praviously <lisclosed to and acknowledgod by
Lancer in wnting, {1} nelther Grantor nor any lonant, contractor, agent of othr authorlzed usor of the Proparty
shall uso, genarale, manufaciure, store, troal, disqse of, or nlense any hazardous waste or substance on
under, about or from tho Proparty and (i) any such activity shall he conducied (n cftmﬂllance with all
applicable loderw), etato, and locnl [aws, ragulations and ordinances, lnc:ludlnﬂ wihout limitation thoso lawe,
regulations, and ordinances doscribect above, Grantor author 2es Lender and Ita agents to enter upon the
Propeqy to mako such inspoctions and 1esis, at Grantor's e:panse, as Londor may deom appropriate 1o
dotermine compliance of the Proparly with thiti auclion of tha Mortgage. Any Inspaclions or louts mado by
Londer shall he for Lendor's purponor only and shall not be construed (o craate any responslbility or Hability
on the part of Lander to Grantor (l‘;r 10 any other person, The representations and warraniles contained hareln
ara biasod on _Grantor's due diligence In Investigating the Froperty for hazardous was!o nn? hazardous
substancos. Grantor horgby (a) relanses and waives any Hitdre claims againgt Lender for indemnity or
contribution In the aevant Grantor bacomes liakle for cleanup or other costs undar any such laws, and  (b)
agroon to indemnity and hold harmioss Lender against any and all claims, losses, liablliles, damages
panalties, and expensss which Lande: may directly or Indirect y sustaln or suffer rosulting from & breac of
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this section of the Morigage or as a consequence of any use, generation, manufucture slcrage, disposal,
relerse or threatened release occurring prior Lo Grantor't ownearship cr interest in the: Preperty, whether or not
the Jame was or should have been kncwr to Giantel, The provisions of tie section of the Morpage
including the mllﬁallon to indemnify, shalt survive the payment of the Indebtednens and the setisfaction and
racoavayanca of frig lien of this Mortgage and shall not be affected by Lenter's acquisition of gry interest in
the I'roperty, whelhar by foraclosure or otherwlie.

Nulsance, Waste, Grantor shall not causo, conduct or permit any nuisance nor 2ommit, fermi, or suffer any
stripding of ¢r waste on or to the Property or any ponlon of the ProPewty. Withou: limiting 1he guznaraﬂty of the
forejjoing, Grantor will nct remove, or grant 10 ary other party the right 10 ramows, any timber, mirerals
(incluging oll and gas), soll, gravel or rock preducts without the prior written congent cf 1.enier,

Removal of improvements, Granlor shali nit demnligh vr remove any Improverients ‘rorn the Real Properly
wllh(ful the prior written congent ol Lender, As a conditlon ¢ the removal of any Improvementsi, Lender mux
requird Grantor to make arrangements satisfactory 10 Lendwr to replace such [mprovemeris wit
Impt ovemente af at least equal value,

Lenter's Righi o Enter, Lender and ils Agunis and representatives may enter upion the Real Property at all
reas nabls limas ‘o atend o Lender's intorests and to inspect the Property for pufposes of Cirantor's
com:ilance with the, tarms and conditions of this Moitgage.

Compliance with Goveramental Requirenterts. Grantor shall prompily comply with all laws, ordinanses, ind
regulations, now or hereatar in etfect, of all governmental authorities spplicable 10 the: yse Or occunaney of Ihe
Propenty, including withcut imilation, the Americans With Dieabillties Act. Grantor imay contest in good faith
any uch law, ordinance, Jr regulation an withhold compllance during any proceeding, including apiropriate
appials, 80 long as Grantsi nas nolified Lender in writing prior 10 doing 8o and 80 icng s, in Lender's sole
opin an, Lender’s interests in the Preeny are nol ioopardized, Lendar migy reavire Grantor ic post edequate
socL Hly or a surety bond, reasonarly Satigfactory 10 Landur, 1o prolect Lender's intereg:.

Dv ' to Prolect, Grantor agrees nel'ner 10 abandon nor leave unetiended the Prapaty. Granlor shall dg alt
othe’ acts, In addition to those acts sz f2ith above [n this sactton, wrhich from the tharacler ang ute ¢f the
Prog ety are reasonably necessary 10 pretet and preserve the Propery.

DUE OM SALE ~ CONSENT BY LENDER. Laendor-may, ab its oplion, cleclare Irnmedictiily due and payabie alt
sums eecured by this Morigage upon the sale or trianear, wilhoul the Lender's prior writiem consant, of gll or any
part of the Real Proparty, or any interest in the Real Fronanty. A “gale or transfer” means ihe conveyance of Real
Propierty or any right, title or Interest therain; whather «pgal, benelicial or equilalle whether voluntaty or
invo.untiiry; whether by outright sale, deed, Irstallment sale zortract, land contract, curdract for deed, lnasehokd
interest with a 1erm greater than three (3) years, lcase-option cntact, of by sale, ass gnanent, or transfer of any
beneficiiy interest In or to any land trust holding title to the Real Prozery, or by any oher method of sonveysnce
of Real Property interest, [f any Grantor I8 & corporation, partnership o limitad liabidity company, itandfer algd
includes &ny change in ownership of more than twenty-five percent (285 ! the voling s1ock, pantnership interests
or limite liabllity company interests, as the cese may be, of Grantor. Howaver. this ojtior: shall net be exercged
by Lendr If such exerclse is prohibited by fedaral law or by linols law.

ﬁ%ﬁ%ﬁﬁ"" LIENS. Tha foliowing provisiont refating to the laxes and liens 00 ike Propenly ele a pan oi this

Payrent, Grantor shall pay when dua (and in all avents prior to diellnquencyz all tives, paynill taxes, speciol
laxe), assesemaents, water charges and sowor Bervice charges levied against or on-cczount of the Rropary,
and shall pay when due all claims for work done on or for services rendesed or malzriat furnished 1o the
Progenty, Grantor shall maintaln the Prolﬁ:en?' free of all liens having priority over cr egunii 10 tha inerost of
Loncler under this Mortgage, excep! for the lien of 1axes and assiessments not due, and kool 88 othenwise
provded in the tollowing paragraph.

Rigtl To Contest. Grantor may withhold payment of any 1ax, asegusment, or claim Ia connection with a good
faith dispute over the obilglrtlon 10 pay, 8a long as Lender's interaut In the Proerty is not Aeoiamtdtz 4. It 3 tien
arises or (8 filed as a resull of nonpayment, Grantor shall within lifteen (15) days atver the fiir arisey or, i e
lien s filod, within fiteen {16) days afier Grantor has notice of the filing, secure the diucharge of *iw lien. or if
requosied by lLender, deposll with Lender cash or a sufliclent corporale surety Dond Gr oiher security
saliélaclory to Lendor in an amount sufficiant to discharge the llen plus any costs and attornelys’ ‘euas or other
charjes that could accrue as a result of a foreclogura or sale uncer the lien. In any contos, Grartor shall
dolohd itsed and Lender and ehall satisly any adverse ludgmem before enforcemant apaiist ke PPropeny.
Gr&raga' shall name Lender ns an additional obliges under any surety bond furnished in the contest
pr ngs.

Evidence of Paymant, Grantor shall upon demand furnish to Lencer satisfactory avicence of payment of the
laxe ) or asseasmerite and shall authorize the appropriate governenental official 10 deliver 1o Laader at any lime
a wr tien statemont of the taxes and asgesumants against (he Property

Notiie of Construction, Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
ny services are funished, or any materials ere supﬁlled 10 the Propenty, if any mechanic’s llan, maieitaimen’s

len, or other lien could be assered on account of the work, servicos, or materials, Grantor il upor request
g; lln' mg?frn Lurgnign‘ u%ll.ender advance assurances satiefactory to Lender that Grantor cin and will pay the cost
€ vemants.
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ﬁ“SPERW DAMAGE INSURANCE. The following provisions relat g to insuring the Property are a part of this
arigape.

Maintenance of Insurance, Grantor shall procura and maintaln policles of fire insurance with standard
extended coverage endorgements on a replacement basis for the full insurable value covering all
improvements on the Feal Property In itin amount sufficlent to avold applicalion of any coinsurance clause, and
with a standard mortgeges clause In favor of Lender, Grantor shall also procure and maintain comprehensive
general liabllity insurance In such coverage amounts as Lendar marr re%uest with Lender being named as
additlonal insureds in such Hablm insurance policles.  Additiopally, Grantor shali maintain such other
insurance, including but not (imiteg to hazard, business intercuption and boller insurance as Lender may
require. Policies shall be written by such insurance compan.es and in such form as may be reasonably
acceptable 1o Lender. Grantor shall daliver to Lender certificalus of coverage from each Insurer containinﬁ; a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (i1 0) days' prior written
notice 1o Lender and not comtaining any disclaimer of the insures's lability for failureg to give such notice. Each
insurance policy also shall Include an endorsoment providing that coverage in favor of Lender will not be
impalired in anv way by any act, omission or default of Grantor ¢r any other person. Should the Real Property
at any time racome located in an area designated by the Diractor of the Federal Emergency Management
A;ﬁency as a spanial flood hazard area, Grantor agrees to obtalr and maintain Federal Flood Insurance for the
full unpaid_prircieal balance of the loan, up to the maximwn policy limits set under the National Floed
lnsurance Progrem. or as ctharwise raquired by Lender, and t) maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promdptly nolirr Lender f any loss or damags to the Property. Lender
may make proof of lose it Grantor fails to do so within fifteey (15) days of the casualty. Whether or not
Lender's security I8 impiird. Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of-any lien affecting the Froperty, or ‘he restoration and repair of the Property. I
Lendar elects 10 apply the procaeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
axpendaiture, Pay or reimburse Grants: rom the proceeds for the reasonable cost of repair or restoration |f
Grantor is not in default hergunder, Any proceads which have not bean disbursed within' 180 days after their
recetpt and which Lender has not conuruted to the repair or restoration of the Property shall be used first lo
pay any amount owgg; {o Lender undar \hie .‘Aortgaqa. then to prepay accrued interast, and the remainder, if
any, shall be applied to the principal ba.sncs of 1he Indeblixdness. I Lender holds any proceeds after
payment In full of the Indebtednuess, such proceeds shall be pald to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the beneiit of, and pass to, the
purchiizer of the Propenty coverex! by this Mongacs. al ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report ob Inaurance. Upon request of Lenced, howaver not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of Insuiarcr: showing: (&) the name of the Insurer; (b) the
risks (nsured; (c) the amount of the policy; (ﬂ“the property iisured, the then current replacement value of
such properly, and the manner of determining that value: anr \e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an Independent appraiser talloraciory to Lender delermine the tash value
replacemant cost of the Property.

TAX AND INSURANCE RESERVES, Grantor agrues to establish :| reserve uccount to be retained from the loans
proceeds in such amount deemed 1o be tuflicient by Lender and 3hali pay snonihly Into that reserve accoun! an
amount equivalent 1o 1/12 of the annual re:al astate taxes and insurance premiuing, as estimated by Lender, so as
1o provide gufficlent funds for the ?avmem of each year's taxes aiid insurance prinalums one month prior to the
date the taxes and insurance premiums biecome delinquent, Grantor ahall further pay a.monthly pro-~rata share ol
all assessments and other charges which may accrue against the 2roperty. If the amourt so estimaled and pald
shall prove 10 be Insuflicient to pay such taxes, Insurance premiums, assessments anu <aher charges, Grantor
shall pay the differance on demand of Lander. All such payments shall be carried Iin-en Inlaresi~lrae resaerve
account with Lender, provided that if this Mortgage I8 executed in connection with the grantinr-of a morigage on a
slggle—famll ownar-oncupied residential property, Grantor, in lHeu of establishing such rererve account, may
pledge an Interest-bearing savings account with Lender 10 secu:e the {Javmom of eslimated Y.xes, insurance
pramlums, assessments, and other tharges, Lender shuil have the right (0 draw upon the reserve (or pledge)
account to pay such ltems, and Lendor hall not be required to Jetormine the validity or accuracy of any ltem
befare paying it Nothing in the Mortgage shall be construed as reauiring Lender to advance other monias for
such purpeses, and Lancer shall not incur any bubliity for anything it may do or omit to do with respect to the
rasarve Account, All amounts In the reserve accolint are hereby pedyed (o further secure the Indebledness, and
Lender Is hereby authorizad 10 withdraw and apply such amounts un the Indebtedness upon the occurrence of an
event of defaull as described helow.

EXPENDITURES BY LENDER, If Grantor fails (o complt with any provision of this Mortr?aga. or if any action or
Brocoodlng I8 commenced that would materially alfect Lender's interests in the Property, Lendar on Grantor's
ahall may, but shall not be requirad to, take any ncuor&lhm Landur deems apgroprlate. ny amount that Lender
oxpends In 80 dolng will bear Interest at the rale providiad for in the Note from the date Incurred or paid by Lender
o the cdate of repayment by Grantor, All such exponaaes, al Lender's option, will fa) ne payablo on demand, (b}
be added 10 tho balanca of tha Note and ba appoilionpd among and he payable with any nstaliment payments 10
become due during elther (i) the term of an nggllfabha Insurance policy or (i) the rema nlng term of tha Nole, or
() be tranted as a balinon paymant whick will be due and Paynblo at the Note s maturity. This Mortgage also will
secure paymont ¢f those amounts. The rights provided for in 1his paragraph shall bo in addition to nn{ pther
rights or any remedien 1o which Lendor may be untitlad on account of he default, Any such aclion by Lender
ghgll not be construrd as curing the deliull so a3 10 bar Lender from any remedy that it otherwise would have
" ' :
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R'a'&'?g‘lf}?m DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a car! of this

Titht. Grantor warrants that: (a) Grantor holds good and marketable title of reccrd 1o the Propeny in fee
sim>le, free and clear of all llens and encumbrances other than those set forth in the Regii Praperty dpscription
or i any litle insurance policy, title report, or fina! title omniora issued in favor of, ard ancepted by, L.ender in
connection with this Morigage, and (b) Grantor has the Tull right, power, and authority to execule ard deliver
this Mortgage to Lender.

Defenoe of Title, Subject to the exception in the paragraph above, Grantor warranis ard wili foiever cefend
the title to the Property against the lawful claims of all persans. [n the event any aclicn or procedding Is
commenced that questions Grantors title or the interest of Lender under this Morgage, Crentor sholl cefend
tha action at Grantor's expense. Grantor may be the nominal Pmy in sugl;dorocee ng. hut Lender shall be
entiied to participate In the praceeding and to be represented in the proceeding by countiel 4f Lencier’s own
cho:ce, and Grantor wili dellver, or cause io be delivered, to Lender such instruments ag Lencler may request
fram time to tire to permit such participation.

Conmpliance v¥n Laws, Grantor warrants that the Prgferty #nd Grantor's use of the Froperiy complies with
all axisting apricable laws, ordinances, and regulations of governmental authorities, including without
limhation all apulicable environmental faws, ordinances, and reguiations, uniess othervise sfecifically
excrpted in the envizonmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION, The fo'iowing provisions relating to condemnation of the Property are a part of this Morgage.

Apgllcaﬂon of Net Procceds. If ali or any pan of the Property is condemned by emingnl dormain oroceedings
t by any praceeding or purchase in lieu of condemnation, Lender may at its election require that ail ur any
ort:on of the net proceecs of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The nel proceeds cf the. award shall mean the avrard after payment of ail reasonable costs,
expiinses, and attornays’ faes Incuried by Lender in cannection viith the condemnalion.

Proveedings. |f any proceeding in cundemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such stepe #2 may be necessary lu defend the action”and cbtain the award.

Grantor may be the nominal artr in tucy proceeding, but Lender shall be entliled to pank:iQale. in the

pro¢ eeding and to be rapresented in the praceeding by counsel of its gwn choice, and Grantor wil clefiver or

ggl#-ual r;gﬂbe delivered to Lender such Instriiesre as may be requested by it from tire 1o time to permit such
‘cipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY ((()VERNMIENTAL AUTHORITIES. The fol owing provisions
relating 1o governmental {

axes, lees and charges are a pari of this Morngage:

Cunent Taxes, Fees and Charges. Upon request D Lender, Grantor shall execute such documnents in
addlton to this Mortaage and take whatever other acticn s requested by Lender to perect and continue
Lentlsr's lien on the Real Property. Grantr shall reirnburse L2:der for all taxes, as clescribed below, together
with ail expenses incurred In recording, parfecting or continuing this Mortgage, including without limkation all
taxey, fees, documentary stamps, and other charges fior recorcing or rogisiering this Mortgage.

Taxes. The following shall constitute taxet 1o which this section a,plies: {a) a specific tax upon thiy type of

Monga&a or upon all or any part of the Incabledness: secured by this Moripage; (D) a epecilic fax on Borrower

which Borrower {8 authorized or re%lred tordaduct fiom payments on the (iebtednets secured by this type of

Mon‘gaﬂa; (c) a tax on this type of onqa{ae char?eﬂ.ble against the Lender o the holder of the Note; and (d)

go???sseirc tax on all or any portion of the Indebledness or or payments o prncipal and interest nade by
( .

Subriequent Taxes, | any tax to which this seclion applies is enacted subsequuni to the dal: of this
Morijage, this event shall have the same affect as in Event of Dofault (as defined be.ow), and Lender may
exer.:is@ any or all of its available remedies for an l:vent of Default as provided beisw ur.2ss Granior elther
ta) fays the tax before it becomes dalingient, or ‘t;) contests the: tax as provided eosve in the Texes &nd
t&eﬂun %%c]gllon and depotite with Lender cash or a suflicient corporate surety bond or othei recurity salislaclory

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to thiy Morigepe as a
security sgreament are a pan of this Morigage.

Secirity Agreemient, This instrument shall constitute a security agreement 10 the exient any of the Pioperly
constitutes Tiktures or olheggersonal property, and Lender shall hava all of the rightss o a secured darly under
the Uniform Commercial Code as amended from lima (o lime.

Security Interest, Upon request by Lencier, Grantor shall executa financing atatements and lake wihatever
othel action I8 requested b(y Lender to perlect and conlinue Lender's secirity inteses! in the Rerts and
Perganal Property. In additfon to racording this Marigage in the ceal property recorcs, Lender ma, at any
time and without Turther authorization from Granior, file eéxecuted counterpars, copies dr reproduciions of this
Mortjage as a flnanclnq statemenl.  Grantor shall reimburse Lendar for all @éxpenses. incurred in pasfecting or
continuing this security Interest. Upon defiult, Grantor shali assemble the Personal “ropeny In & rary er and

at a placi reasonably convenient to Granlor and Lender and make « avallabile 1o Lender within thres {3) days
atter receipt of written demand from Lender.
Addiesavs. The malling addresses of Grantor (dehtor) and Lender (secured pany). from which infurmation

conc arning the security interest granmed byt thie Mon%?ggﬂ mtagagg cbhlained (exch as raquired by the Liniform

Commercial Code}, are as statec on the firet page of {
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FURTHER ASSURANCES: ATTORNEY-IN=FACT. Tha following arovisions relating to furthar assurances and
utlorney~In~fact are a part ol this Morgage.

Further Assurances. Al any time, ano from time to time, upon request of Lendor, Grantor will make, axecute
and delivar, or wlil cause to bo made. executad or delivared, ‘o L.ender or 10 Lender's designag, and when
requasted by Lendor, cause to b flied, recorded, refileq, or rurecordod, as the case may be, at such timas
and in such olfices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security doeds, securty agreements, financing slatements, continuation statements, Instruments of further
assurance, certilicatus, and other documents as may, In the sola opinion of Lander, be necessary or desirable
in order 1o elfeciuate, complete, purfect, continue, or preserve: {a) the obligalions of Grantor and Borrower
undar the Note, this Mongage. and the Related Documents, ang (D) the fiena and securlty interasts created by
this Mongaqe as tirst and prior liens on the Property, whether now owned or hereafler acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Londer | wrlt ng, Grantor shall reimburse Lender for all
costs and expensas incurred in connaction with the matters referred 1o'1n this paragraph,

Attorney-in-Fact. |f Grantor fails 10 do any of the things referied to In the preceding paragragh, Lender may
do so for anc.in the name of Grantor and at Granfor's expenso. For such purposes, Granlor hereby
irrevocably spocints Lender as Grantor's altorney-in~fact lor the purpose of making, executing, dellverin?.
filing, recording ‘and doing all othar things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the mattrs raferred (0 in the preceding paragraph.

FULL PERFORMANCE it Borrowor peys all the Indebledness: when due, and otherwisa performs all the
cbligations Imposed upon ~uantor under this Mortgage, Lender saall execute and dellver 1o Granfor a suitable
satigfaction ol this Morigago #ad sullable statements of terminatlon_of any ilnancinq statemant on flle evidencing
Lender's sacurity interust In the Pents and the Personal Property. Grantor will pay, it permitted by applicable law,
any reasonable termination fee At determined by Lender from tirne to time. If, however, pa‘rmem Is made by
Borrower, whether voluntarlly or otharwise, or by guarantor or 3y any third parly, on the Indebtedness and
thereatier Lender is forced to remit thz mount of thal paymant (a) to Borrower's trustee in bankrupicy or to any
simiiar person under any federal or e.ate bankruptcy faw or law far the relief of debtors, (b) by reason of any
judgment, decree or ordar of any court o anministrative body having jurisdiction over Lender or any of Lender's
roperly, or (¢) by reason of any seftletxent.or compromise of any ¢laim made by Lender with ‘any claimant
including without limitation Borrowerh the Ihdebtedness shali be considered unpaid for the purpose of
enforcemant of this Mortgage and this Mortgags shell continue to be eMective or shall be rainstated, as ihe case
may be, nolwhhstanding any cancellatlon of \s Mongage or ¢f any note or other instrument or agreement
evidencing the Indebtedness and the Property wili continue to secure the amount repald or recovered tu the same
extent as if that amount never had been originally ‘eceived by Lender, and Grantor shall be bound by any
judgment, decree, ordar, settlement or compromise relating to the 1adebtedness or 1o this Morlgage.

DEFAULT. Each of the fallowing, at the option of Lender, srall constilute an event of default ("Event of Default")
unger this Mortgage:

Defauit on Indebtednass, Fallure of Borrower to make any pazmnent when due on the Indebledness.

Defaull on Other Payments, Failure of Grantor within the “ma required by this Morlgage to make any
paw“em for taxes or ingurance, or any other payment necessary to-prevent fliing of or to eflect discharge of
any lien.

Environmental Defaull. Failure of any party lo comply with or par/orm when due any term, obligation,
covenant or candition contalned in any environmental agreement axecuten I.connectlon with the Property.

Com‘Jtlance Default. Failure of Grantor or Borrower 1o comply With any o term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Dotunien’s.

Defaull In Favor of Third Parlies. Should Borrower or any Grantor default undsi-any loan, sxtension ol

credit, security agreement, purchase or sales agresment, or ary other agreement, Ir. favar of any other creditor

or purson that may materially affect anr of Borrower's or any Grantor's property or Currowser's ability to repay

me Rglrel gé BD%rrower is)smr Grantor's abillty to perform their resijiective obligations under this Morigage or any of
e Rela cuments,

False Staternents, Any warranty, representation or stuiement made or furnished to Lender by or on behalf of
Grantor of Borrower under this Mort7jage, the Note or the Ralated Documents Is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Coliateralization. This Mcartgage or any of the Related Documents ceases to be In full force and
effect (including fallure of any collateral documents 1o create 4 valid and perfected security interest or lien) at
any lime and for any reason.

Death or Insolvency. The dissoluticn or terminalion of Gran:or or Borrower's existence as a going business

or the death of any partner, the insolvency of Grantor or Borrower, the appointment of a recelver for any part

of Grantor or Borrawer's properly, any assignmen for the berefit of creditors, any type of creditor workout, or

g\a"u)ommancement of any proceeding under any bankrupicy oOr Insolvency laws by or against Grantor or
orrower.

Foreclosure, Farfellure, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, selt~help, rapossession of any other method, by any credltor of Granlor or by any governmental
agency against any of the Properly. However, this subsection shall not apply In the event of a good faith
dispute by Grantor as {o the velldify or reasonableness of the claim which is the basis of the loraclogure or
torefellure proceed!n%. provided that Grantor gives Lender writtan notice of such claim and furnishes resarves
ar & surety bond for thiy claim satisfactory to Lander,

Breach of Other Agreement. Any Lreach by Grantor or Berrower under the terms of any other agreement

Pe2ZRSSL6
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between Grantor or Borrower and Lender thal is not remedied within any grace period provilec therein,
including withoul limitation any agreement concerning any indebiledness or other okligation o' Grartor or
Borrower to Lender, whether existing now or later,

Events Affecting Guarantor. Aﬂr of the preceding evenis otcurs with respect io any Cluarantor of any of the
Induibtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the valiity of, o iiability
under, any Guaranty of the Indebledness,

Adverse Change. A materlat adverse change accurs in Borrower's financial condition. or Lender believes the
proupect of payment or perforrmance of the indebtadness is impaired.

insucurity. Lender reasonably deems itsel! insecure,

RIGHTS: AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Delaull and al any time thereaftar,
Lender, at its option, may exercigse any one or more of the following rights and remedies, in addition 0 &ny othier
rights or remedies provided by law:

Accolerate Irdsbledness. Lender shall lvave the right at its option without notica to 3arrower to deglere the
eg&ltr':a égc!tgb;t)eu.‘ms immediately due and seyable, including any prepayment peniilty which Borrower wouid e
requir ay.

UCC Remedies, ‘v respect 1o all or an?* part of the Personal Froperty, Lender shal! have all the rights and
remadies of a securo? party under the Uniform Commercial Code.

Collnct Rents. Lender szl have the righi, withcul notice to Grantor or Borrower, 10 take possession of tne
Propenty and collect the Aeing, lncludln? fimounts past due and unpald, and appéy the nef proceecs, nver and
above Lender's costs, againyt- e indebiedness, in furtherance o1 this right, Lender may reguire any tenant or
other user of the Property 10 me“2a payments of rent or use fees directly to Lender, If the Rents ari collected
by {ender, then Grantor Irrevocativ-designates Lender as Grantor's attorney-in~fact 1o endorse [nsiruments
recelved In payment thereof in 1he name of Grantor and to negmlme the same ar coliect the proceeds.
Payinents by tenants or other users 1 Lender in response 10 Lende's demand shall satisty the obligations for
which the paymenis are made, whe.her nr nol any proper grouncs far the demand existed. Laorider may
exercise Its rights under this subparagraj:h 2ither in person, by agent, or through & receiver,

Morigagee in Possession. Lender shall havr, Yie right to he placed as mongagee in possassion or 1o have a
receiver appointed to take posseassion of ail o7 iny pait of the Propes.y. with the power tp protect and preserve
the Property, to operate the Prooerty preceding forzsiosure or sale, and to collect the Hents from the Froperty
and apply the proceeds, over and above the :ost of the roceivership, a%ainst the Indebledness.  The
mon?agee in possession or receiver may serve viuiout bond if permitted by law, Lender's right 1o the
apéx:l ntment ol a recelver shall exist whether or nut-the apoarent value of the Property exeeds the
!ncg!aJaedness by a substantial amount. Employment by Leider shall not disqualify a person from serving as a
receiver,

Judicisl Foreclosure. Lender may obtain a judicial decree ‘or.closing Grantor's Interest in al! or any part of
the Froperty,

Deficiency Judgment, If permitted by eppiicable law, l.ender (nay cbtain a ﬂue‘;gmem for any dgeficiency
remeining in the indebtedness due to Lender alter application of all amounts recelved from th2 exercize of the
rightss provided in this section,

Other Remedies, Lender shall have all other rights and remediss provide< in this tdorigage or the Note or
avallible at law or in equity,

Sele of the Property. To the exten! permitted by applicable law. Cirartor or 3orrower hereby waiva any and
all right to have the property marshalled. In exercising its rights arki remedies, Lenide: shail be free ta sell all
1) anr part of the Property together ur geparately, [n one sale or by separate sales. . Lenzzr shall be entitted to
bid ail any public sale on all or any pition cf the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ary nublic sale of the
Persunal Property or of the time afler which any private gale or cther intenged disposifor ¢l the Personal
Proparty I8 to be'made. Reasonable notice shall mean notice glven ar least ten (10) aays aslore the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by aner perty of a breach of a provision of this Mortpage shall not
constitute a waiver of or prejudice the Ea 's rights ntherwise to demand strict compliance with thar provision
or any other provision. Election by Lender to pursue any remedr shall not exclude pursuit of any other
remex ¥ and an election o make e?endituraa or take action 1o perform an obligation of Grantor of Borrower
under this Mortgage after failure of Grantor or Borrover to perform ghall not affect Lender's right 1o declare a
defiuit and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses, [f Lender institutes any suit or action to enforce any of the terms ol this
Mortgac‘e. Lender shall be entitled 1o recover such sum as the court may adjudge reasonabile as aitorneys’
fees it trial and on any appeal. Whather or r ot any court action is involved, all reasonable expenses incurred
by Luénder that in Lénder's opinion are ne«cessan‘ at aga' time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rat2 provided lor in the Note, Expenses covered by this
arepraph include, without limitation, however subject to any limits under alpplicuble aw, Lender's attorneys’
ees ind Lender's legal expenses whether or nct thare I8 a lewsuil, inclucling a!mrnerye' fues lor bankrupicy
proceedings (inciuding elorts to modity or vacate any automatic stay or irjunct onl appeats ang any
antic:l‘pat post-judgment coliection services the cost of searching records, obtaining ti le reports (Inciuding
foreciasure reposts), surveyors' reports, and appraieal fees, and title insurance, to the exient permittiac by
applicable law. Borrower also will pay any court costs, In addition to ail other sums provided by law.

97558294

R



. UNOFFICIAL COPY

07-29-1097 MORYGAGE Pags 9
Loan No 3003480 (Continued)

WiARIRLES R RN TR TEHE FLET R ML UVRT R ARET T SSLSFS AR 1P AEHIRAE AR FHATIRBH AT B LAITRLALAMANE PALUAN b I LW N R AT LI T AV Ak s T VA B A LR

NOTICES TO GRANTOR AND OTHER PAFITIES., Any notlce under this Morigaga, including wllhor\ limitation anr
nolice of detaull and any notice of sale 1o Grantor, shall bo in writir g, may bo be sent by (elefacaimiile, and shall
bo offoctive when aclui\lly doliverad, ar whan dt[posiwd with g nitiona ly recognized overnight couriar, or, it
mailod, shall bo doomed vHeclivo when dopcsitod in the Unitod Sla.es mall first class, conified or reglsiored mail,
postaqo propald, diractod 10 tho addresuns shown noar the baginnirg of this Mortgago. Any party may change ils
ncidroas Tor noticas under this Morlgage by giving formal wriltan riolice to the othor parties, specilying thal the
urpose ol the notice 1s to change the parly's addeoss. All coples «f notices of foroclosure from tho holder of any
lon which has priority bver thie Mongage shall be dent to Lender s addrogs, as shown poar 1he boginning of this
Martgage. For notlce purposes, Grantor agrees to koop Lender info'mead at all imot of Grantor's currant addross.

MISCELLANEQUS PROVISIONS, Tha folluwing miucaliancous provisions are a part of this Mongagoe:

Amendmonts, This Mongago, tosjethor with any Related Dogurionts, constituins tho entiro undorstanding and
agreamont of tha patties as 1o tha mattors sat forth in this Matgage. No alieratlon of or amendmaent to this

crtougo shall to uffective unloay qiven In writing and olgned Ly thn party or parties sought 10 bo chargad or
bound by tho alteration ¢r amendmant,

Annual Reports, I tha Propnnx I8 used for purpesos othor thin Grantor's ragldence, Grantor shall furnish 10

Lonclor, upon raquest, a conthied staloment of ne opuratlmg incoma reculvod from the Property durln“

Qrantor's proviove scai year In such form and detmil us Londar shall require.  “Not operating income” sha

(mhua'g all clnsh roQgina8 from the Property losa ail cash oxpendliuros made in connotlion with tho operation of
0 Progorty.

Applicable Law. This Porigage hase boun delivered to Lender and nccepled by Lender In the State of
ftiinots, This Mortgage aned be (overned by and conatruec In accordance with the laws of the Stato of
ititnola,

Caption Headings. C?mion howdlags in this Monﬂuno uro 101 convenionce purposes only and dra not to be -
usOd 10 interprot or catinie the provigic; s of this Mortgage,

MerPur. Tharo shall bo no morger of tha-nterast of estale created by \his Mortgago with any other Interast or
agmsg ’n"oi"ﬁ’o '%rgrponv M any time hoid by _ar for tho bonelit of Londer In any capacity, without the writlen
consen .

Mulligie Parties. Al obligations of Grantor a(f Borrower und-r this Mortgage shall be joint and several, and
all ratarancas to Grantor shall maan wiach ang eve.y Granlor, ind all relerancos to Borrower shall moan oach
‘amg ﬁ\a?{gaggrrowm. This moans that each of tha porsons signing bolow I8 rosponsidie lor alt obligations In

76285526

Severabiiity. if a court of campatent jurlsdiction fings nn'( provision of this Mortigage to bo invalld or

unppforconbla A8 to any peraon or glrcumstance, such aniing shail not render thal provision invalld or
unenforceatio as o any other ﬁ)arsons or circumstancas. < «eaaiblp, any such oftonding provision shall be
deamad to ba modified 10 be within tho limits of anforceabiliy «r va_lldi}y: howover, if the oftending provision
cannot ho ao modified, i shall ke stricken and all other proviions 2ithis Mongage In all other respects shall
romain valld and enfercaable.

Succecsors and Asaigns. Subject to the limitations stated ir this Morapge on transier of Grantor's interest
this Mortpage shall be binding upon and inure 10 the benefit of thg partier, thelr 8UCCe8sars dnd assigns. i
ownarship of the Property becomus vested in a person other than Granter, “ender, without ntice to Grantor
rnay deal with Grantor's successors wilth reference 10 this Morigage and the Indebledness by way 0
{o&%?ﬁé%nco or axtenslon without releasing Grantor from the obiigationy of thit Morigage or lability under the
n ness.

Time I8 of the Easence, Time Is of the essenco In tha perfortnance of this Morlgag®.

Walver of Homestoad Exemplion. Graplor hereby releanes and waives all rlﬁmn,v.nd banefits of the
homastead exemplion laws of the State of lllinols ns to alt Indebtedness sacured by tnis Niciigage.

Walver of let"of Redemgllun. NOTWITHSTANDING ANY OF THE PROVISIONS TO (HE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
736 ILCS 5!15-160]#{}. AS NOW ENACTED OR MORIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE HIS MORTGAGE, ANY AND ALL RIGHTS OF
Eféggﬂéﬁqﬁ!g F%?O%ER%F OF GRANTOR AND ON BERALF OF ANY OTHER PERSONS PERMITTED TO

Waivera and Conaents, Lender shall not be doemed {o have walved any rights under this Mnrtgage (or under
the Reiated Documantsz untess such walver Is in wriling and signed by Lender. No delay or omisgion on the
part of Lender in exerc aln?1 any right shall oParate as & walver of such right or any other right. /. waiver by
any party of a provision of this Mor ﬂaga shail not constitute & waiver of or prejudice the party's right otherwise
to damand strlct compllance with that govislon or any othe’ provision. No prior walver by Lerder, ror any
course of dealing between Lender and Cirantor or Borrower, shail cnnatitute & walver of any of Lender's rights
or any of Grantor or Borrower's obli?a:iona a8 to any futurs transactions. Whenever consent by Lender s
required in this Mortgage, the granting of such consent dy Lender in any instance shall nol constitute
continuing consent 10 subsequant instances where such consent I8 required.

GRANTOR'S LIABILITY, This Mortwage ia exacuted by Grantor, not ersonaur but as Trustee as provided above
in tha exercise of the power and the authorlty conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full Fower and authority to exacute this Instrument}. It Is expressly understood
and agresd that with the exception of the faregoinﬁ warranty, natwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemniias, representations, covenants, undertakings, and agreements
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made in this Morigage on the part of Grantor, whiie In form purporting 1o be the warranjies, indumnities
rapresuntalions, covenants, undentnkings, and agreements of Grantor, e navertheless each ang every ona o)
them made and_intended not as personal wirranties, indemnities, representations, covenants, Liaderakligs, and
agreements by Granler or for the purpose ar with the intention of binding Grantds paisonatly, ang nothicy in this
t4ongage or In the Note shall be conslrued as creating any liabilty cn the pant ¢! Ciraritcr personally 10 pay the
Note o' any Interest thal may accrue thareon, or any ciher indebtediness under this Mongage, o' 10 gemlurm an

covananl, undortaking, or agreament, either express or implied, sontgined In this hMortpage, all such tlabiiity, it
any, being expras l( walvad Oy Lender and by every person now or horealler clemmlni; any right or secunity under
this Mcrigage, and fhat so for as Granlor and ts successors personally are- concerned, (he legal bolder or holijers
of tho Mole and the ownar or owners of any Ingebtedness shall ok solen 10 the Propeny for thi payment of the
Nole aind Indebledness, by the enforcement of the lien created by this Mongage: In tha ‘mannet provided In the
Noto at:d heraln or by action 1o anforce the porsonal abllity ot any Guarantor,

WAIVER OF RICHY OF REINSTATEMENT, Notwithstanding ary provision ic the conirary comaines in ihis
Moriga;ie, Granlor nezaby walves any émd all rights ¢¢ reinstatemeni tn behall of Grantor ind on behall of every
gg{go&. rm{:& J 33&2«:.1( creditors of Grantor, acqusing any interest in or title 10 the propeny subsequent 1o the:

GRANTIR ACKNOWLEDGE! HAVING READ ALL THE PROVISICNS OF THIS MORYGAGE, AND GRANTOR
AGREES YO ITS TERMS,

GRANTOR:

[IEVERLY TRUST COMPANY, AN ILLINOS COFPORATION, AS TRUSTEE L/NDER TRUST AGREEMENT DATED
07/28/87 AND KNOWN AS TRUBT NO, 7¢-2637

r§i555294
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CORPORATE ACK NGY/L EDGMENT
STATE OF Jé&-\gﬂ;/ N

) 88
COUNTY OF éﬁé )

On this aZf #/day of 19 ?2 belor: me, ths undersigned rictary Public, personally
appearec ROSEMARY MAZUR, Arus) Cificer of BEVERLY TRUST COMPANY, AN ILLINCE-LORPORATION, AS
TPUSTEE UNLER TRUST AGREEMENT DATED 07/20/87 AND KNOWHN AS TRUST WO.74--687, and known to
me 10 be an authorized agent of the corporation thit executed the Morgage and acknowles 20 the Monjage fo

“be the free and voluntary act and deed of the corpoiation, by authority of its Bylaws or by resciutce of irs board of
directors, for the uses and purposes thereln mentioned, and on oalls stated that he or she is authorzed (0 imesute

this Mottpege apd In fa 7ecuted the Mortgage on behalf of the corporation,
N - o
By ¢M¥Q{M{J$&__ Realding at / 01 J &"//¢ A Cale

/l
N Pubtic | for th f //a /mr/ { AP PPN A S
olsry Publtic in and for the Siste of _ / [ ; COFFICIAL CEALS

o
My commission expires a? ’ a? é - % DAVID A W_;':lNl:ﬂUGER ‘
NQTARY MUBLIC, STATE OF ILLINO

¢ MY COMMISSION EXFIRES 2/23/8¢" -
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