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ASS"‘NMENT OF HI:NTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 08, 2327, between BEVERLY TRUST COMPANY, AN ILLINOS
CORPORATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED 07/29/87 AND KNOWN AS TRUST NO.
74-26087, whoso addrisa is 4350 LINCOLN HWY, MATTSSON, f.. 80443 (referred lo below as "Granior"); and
BEVERLY NATIONAL BANK, whose nddrens is BB11 W. 3PV ST, ORLAND HILLS, I 60477 (referrod fo
bolow a8 “Lender"),

ASSIGHMENT, For valuable consideration, Granlor &asigne, grantz 2 continuing security intarest In, and
convays (o Lendor all of Granlor's right, title, and interest in and U the Ranta from the following deacribed
Property focated In COOK County, State of illinole:

LOT 2, 3 AND 4 IM THE RESUBRIVISION OF LOT 8 IN THE COUNTY CLERK'S DIVISION OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 38 NOR™H, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS:

The Real Praperly. or ith sddross la commonly known as 18225 15 DIXIE HWY, HOMEY.OUD, IL 60430, Tho
Roal Proparty tax idantiication numbar it 20-31-400-007, 20-31-409-038 AND 29-31-408-C1%.

DEFINIMONS, Tho following words shait have the toliowing moanings whon used In this Assignment, Terms not
otherwish dofined in this Assignmont shali havo the meanings altributed to such torme in the Uniform Commorcial
Coda. Al ralerencas to dollar amounts shill moan amaiinds i tawlul monoy of tho United States of Amaerica.

Asslgnmaent,  The worg "Assignmonl” moans this Assignmont of Rome botweon Grantor and Londer, and
incluitos without limitation all asgighments and socurily intaraot provigions relating 10 the Ronls,

Borrawer. Tha word "Borrawor® mpans NOLVAR PARTNERSHIF,

Event of Default, Tho words "Evant of Déefauit” moan ant includo without Iimitation any of the Events of
Cofauh sot lorth below in the soction titlett “Evonts of Dotault.”

Granlor,  The word "Grantor” moans any and all persons und ontitios axacuting this Assigniment, including
without limhation all Grantors named above. Any Grantor who signs thia Assignment, but doss not sign the
Noto, 18 signing this Assipnment only 1o grant and convay that Grantor's interest in the Raal Properly and 10
gramt o security tnterost in Qrantor'n Intorast in tho Ronts and Personal Property 1o Lender and o not
porsonally liable under thy Note oxcopt as othorwlae provided by conract or law.
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Indebiedness, The word "Indebtedness” means ail principal and inlerest payebla under the hote ard any
amounis expended or advanced by Lender to discharge obligations of Grantor of expenses Incurred by [.ender
to enlfcrce obligations of Grantor under this Assignment, fogether with interest on such amounts as provided in
this Assignment, In addition 10 the Note, the word "Indebtednens” Inciudes att obligations, debis and liahilities,
plus interest thereon, of Borrower lo Lender, or any une or raore of them, s wall as all claims by ender
against Borrower, or any one or more of them, whether now existing or herealier ariging, whether reled or
unreleted to the purpose of the Note, whether volunlury or otherwise, whether tue or not due, ahsclute or
contingent, fiquidated or unliquidated and whether Borrower rmay be liable individually ot jint'y with olhers,
whether obligated as guarantor or otherwise, and whether recovory upon such Indebledness may be of
hereaher may become barred by any stetule of (imitations, ant whether such indehbtedness may be or
hersalter may become otherwise unenforceable,

Lenddr, The word “Lender" means BEVERLY NATIONAL BANK, i1s successore end assigns.

Nole. The wor? “Note* means the promissory nate or credit agreement dated July 28, 1987, Iri the original
principel amount_ o $226,000.00 from Sorrower to Lender, together with all renpwals of, extensions of,
maditications of, ralinencings of, consolidations of, and subtiitutions for the pronussory note or agreement.
The interest rate on the riGie Is a varlable intorest rate based upon an index. The index currently is 6.030%
per snnum. Payments on‘th2 Nole are 10 be made in accorcance with ihe foliowing payraent schedule: 36
congacutive monthly principal pnd interast payments of $2,0B0.67 each, beginning Aupust 24, 1997, with
intarast calculated on the unpaid- principal balances at an interest rate of 9.250% per anrwny, gnd 204
contecutive monthly principal and Intures: payments i the faitled amount 11 $2,051.36 each, brginning August
29, 2000, with interest calculated on e vnpaid principal balinces at an interest rate of 3.000 percentage
poinis ovar the Index described below. Barrewar's final payment of $2,051.36 wil be due on Juy 29, 2017,
Thie estimated final payment is based on the @isumption that all payments will be: made #xaciy 85 echeduled
and that the Index does not change; 1he actual firal Lay-nent wilt de for all principel and accruad inleres! nol
yrl paid, together with any other unpald amounts und«r Yils Assigrment. I the Index Increasus, 1e fayments
tiod to the indax, and thereforg the total amount securcs! hereunder, will increae@, Anyi variibie intarest rate
tied to the index shall be calculaled as of, and shall negin an, the cormmencaoment dlile ndivated for the
aordicable payment stream. NOTICE: Under no ciriungtances chall the interest rate on this Ansigriment be
mo-e than {he maximum rate allowed by applicable fow,

Property. The word "Property” means the real prodeny, ang all ivpovementg therecr:, described above in
the “Asgignment” gection,

Fleal Property, The wonds "Roal Property” mean the propenty, Inerests ncd rights described ative in the
“P-operty Definition" stction. :

flelated Documents. The words "Related Documente”™ mean and include wihoul limitation ail promissory
notes, credit agreemints, |1ban agreements, envionmenial agroements, (IUATACGES Securily agzeemunts,
mongages, deeds of trust, and all other Instrumients, agreemenis and. documens, wiether now or herealer
sxigling, exacuted In connection with the Ir geblednzes.

Ronts. The word "Rents” means all rents, revenuss, Incomie, isuues, profite ang proceeds from the Propenty,
whother due now or later, incluging without fimitation all Rencs droin all leases describogon gny exhibil
atrached to this Assignmen,
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THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDMESS AND {2) PERFORMANICE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORFOWER UNDER THE NOTE, THIS ASSIGIAENT,
AND THE RELATED DOCUMENTS. THIS ASBSIGNAENT 1§ GIVEN AND ACCEPTED ON THE FUOLLCWING
TEIINS:

GRANTOR'S WAIVERS, Grantor waives: all righte or defenses arising by reason of any "one &clion” or
antl-deficiency” law, or any other law which may prevent Lender from b n‘nlng any action apainst Grantor,
incluJing a claim for deficiency to the extent Lender 8 otherwise entitine 10 & claim for deficiency, efore: or afier
kg&ders commencemant or completion of any foreclosure action, eithar judiciully or by exercise of a pwer of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warranis thel: (a) his Assignment {6 executed af
erav{er 8 request ang not at the request of Lender: Grantor has the full power, right, ard authotity 1o enter
into this Agsignment and {o hypothacale the Property; () the provisions of thig Assigniment do not conflict with, ar
result In a defeult under any agreement or other instrument binding upon Grantor and du ol result in a violation of
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any law, regulation, court decree or order apeplicable to Grantor; (d) Granior has established adequate means of

oblaining from Borrower on a continuing basis Information about Borrower's financial condition; and rge{ Lender

raias ma )e no representation to Grantor about Horrower (including without limitation the creditworthiness of
orrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower aboul anxé action or Inaction
Lender takes in connection with this Assignment, Borrower assumes the rasponsibiiity for being and kqepinq
informed about the Property. Borrower waives any defenses that may arise because af any action or inaction o
Lender, including without limitation any failure of Lander to reaiize upon the Property, or any delay by Lendet In
reaiizing upon the Froperty. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender lakes or falls to take under this Assignment,

PAYMENT AND PERFORMANCE. (Except as otherwise providud In this Assignment or any Related Document,
Grantor shall pay o Lender all amounts sacured by this Assignment as they become due, and shall stricily

rform ali of Grantor's obligations under this Assignment. Unlags and untit Lender esercises its right to collect
he Rents as provided below and so long as thera is no defauit under this Assignment, Grantor mar’ remain In
possetsion and cuntrol of and operale and rmanage the Property and collect the Hents, provided that the granting
ofr theeg ht le cailast the Rents shall not constitute Lender's consent to the use of cash collateral In a ban ruplicy
proceeding.

GRANTOR'S REPRUSLENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS., With respect to the
Rents, Girantor rapresets and warrants to L.ender that;

Ownership., Grantor ‘s antitled to recelve the Rents free and clear of all rights, loans, liens, encumbrances,
and clalms except ag digcieced to and accepted by Lender in writing.

Right to Assign. Grantor kag tha full right, power, and authority to enter into this Assignment and 1o assign
anct convay the Rents to Lender:

No Prior Assignment. Grantor e not previously assigned or convayed the Rents to any other person by any
ingtrument now in force.

No Further Tranafer. Grantor will nut-sel). assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Aarzement,

LENDER'S RIGHT YO COLLECT RENTS. Lendar shall have the right at any time, and aven though no delault
shall have occurred under this Assignment, to colidet and receive: the Rems, " For this purpose, Lender Is hereby
given and granted the following rights, powers and au’iorlty:

Notice to Tenants, Lender may send notices to-ary-and all lenants of the Property adviging them of this
Assignment andt directing all Rents tu ba paid directly fr. 1.ander or Lender's agant,

Entor the Properly. Lender may enter upon and take pagsasesion of the Property, demand, collect and receive

fram the tenants or from any other persons llable therefor et of the Rents; Institute and carry on all iegal

proceedings necessary for the protection of the Property, inciuring such proceedings as maY be necessary 1o

lrrtieco]\;fer p?tssession of the Property; collact the Rents and rem.ve anv tenant or tenants or olher persons from
e Property.

Maintain the Property, Lender may enter upon the Property to maniain the Property and keep the same

repair; to pay the costs thereof and of all services of all employees, icluding their equipment, and of all

continulng coats and expenses of maimalnln%tha Property In proper repsir znd conditlon, and also to pay all

{gxeé;. aaaf?asmtams and water ulllitles, and the premiima on “ire and othsi insurance effecied by Lender on
@ Froperty.

Compliance with Lawn. Lender mity do any and all things 10 exacute and compty wih the laws ol the State of
lu'lrgg:t?ngnt%ealgoeagno;har faws, rules, orders, ordinances and raguiremants of all a:her governmental agencles
affec roperty.

Lease the Pro;‘nnr. Londer may rant or lgase the whola or eny part of the Property1p: such term or lerme
and on such conditions as Lender may deem appropriate,

Employ Agents. Linder may engage such agent o a%ente: as Lender may deem appropriate, elther in
L?g%%r[ : name or In Grantor's name, (o rent and manage the Proparty, including the collection and application
0 .

Othe: Acta. Lender may do all such other things and acts with respect to the Propeny as Londer may deem
aPproprlate and miy act exclusively and solely in the place and stead of Grantor and to have ull of the powers
ol Griintor for the purposes slatod above,

No Raguirement to Act. Lendar shall nol be requlred to do any of lhe toregclnﬂ acis or things, and the lacl
that Lendar shall have perlormed one or more of the foragoing acts or things shalt naol require Lender to do
any other spacific act ¢f thing.

APPLICATION OF RENTS, Al costs ant axpenses Incurrad by Lender In conneclion with the Properly shall ba for
Grantor and Borrower's account and Lander may pay such costs and expenses from the Roile. Lander, In ite sole
discretion. shall dotorming the application of any and all Renis recely b{ it howovar, any such Rents received
by Londer which cge not applied 10 such costs and expenses shall bo applied to the Indobledness, All
axponditures mado by Lander under this Assignment and not ratmbursed from the Foents shall bacome a part of
the Indeblednoss sacured by this Assignment, and shall be payable on demand, with interest al the Nole rate from
date of exponditure untll paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebledneas when due_and othorwise perlorms all the
obligations: impesed upnn Grantor untier this Assignmant, the Noty, and (he Ralated Documants, Londer shali

C6ZESSL6
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execute and deliver to Grantor a suitable satisfaction of this Assignment and sultable statements of terminaion of
any finaning statement on file evldenclg‘g l.enger's securty interest in the Rerts and the Propeily. Any
terminatio foe required by law shall be pald by Gramor, if permitted by appiicable law, i, howewer, payment is
mada by 3orrower, whether voluntarily or otherwice, or by guarantor of by any thirc party, on e Indebtedness
and therefter Lender is forced to remit the amount of thet peyment (a) to Borrower's trustee in bankruntcy or to
anJ simifer J;erson under any federal or state bankrupicy faw or taw for the rellef of deblors, () by reason of any
judgment, decree or order of any court or administrative body having jurisdiclion over Lender or any of Lender's

roperty, or ‘c) by reason of any settlement or compromisé of any claim made Ly Lender with any claliment
including. without limitation Borrowerl. the (ndebtedness shall be considered unpaid lor the puroose of
enfarcem:nt of this Assipnment and this Assignment shiil centinue o he efiective or shall be reinstated, as the
case may be, notwithstanding any canceilation of this Assignment or of any note or other instrumen? ¢r agreement
evidencing the Indebledness and the Property will continue to secure the amount regaid or recovered to L ¢ Same
extent ag ' if that amount never had been odriginally recelved by Lender, and Grantor shall be bound dy any
judgment. decree, order, settlement or compromiise relating to the Indebtedness or 10 this Assignment.

EXPENDITURES €Y LENDER, I Grantor fails to comply with any vaism cf this Assignment, or it any action or
roceedilg is ‘commanced that would materially affect’ Lender's interests in the P'ropenx, Lender on Grantor's
ehalf miy, but skait not be required 1o, take any action that Lender deems appropriate. Any amounl that Lender

expends In o doing w'il bear Interest at the rate provided for in the Note from the date incurrex or pd by Lender

to the date of repayme.t by Grantor, All such expenses, et Lender's option, will (8) be payable on demand, (b)

te adde to the bialancs ~ the Note and be apportioned among and be payable with any instalimeni paynients (G

becoms *Jue during elther - (12he term of any applicable insurance "°"“¥. or (i) the remaining term of the Note, or

(c? be (re:ated as a balloon psyment which will be due and payable at the Note's malurity, This Assignment aigo

will secure payment of these ariweunts, The n%hm provided for in this paragraph shall be in addition {o any cther

rights or any remedlen 10 which Lender may De entitled cn account ©f the default. Any such action by Lender

ﬁ 3" nol be construad as curing tae ¢xiault so as to bar Lander from any remedy that it otherwise woldd have
a +

PDEFAULT. Each of the following, al the option o! Lender, shall constiute an avent of defaull ("Evert of Detault™)
under this Assignment:

Defuult on indebledness. Failure of Borrawe: 12 make any payment when due on the indabtedrness.

Compliance Dafsult, Fallure of Grantor or Gurrower 10 comply with any other term, obligatian, covénant or
conidition contained In this Assipnment, the: Note o~ iivany of the Related Documens,

Defuult in Favor of Third Parties. Should Bon:wer or any Grantor default under any loan, exténsion of
crecit, secumy agreement, purchase or sales apgreemen’, or any other agreeraent, in favor of any other creditor
or parson that may materiaily affect any of Borrowur's fronerty or Sorrower's or any Grantor's ability 10 repay
the Loans or perform their respective obligatlans under e Argignment cr ariy of the Related Documeis.

Falue Slatements. Any warrantx. representetion or statemer riade or furnished to Lendi2y by or oy behall of
Grantor os Borrower under this Assignment, the Note or the Rz2latad Documents ig false or migleading in any
matgrial respect, either now or ar the time mede or furniched.

Defeclive Collateratization, This Assignrnent or an¥ of the Ralated Dréuments ceases 1o be in full (orce and
effect {including fallure of any coliateral documents t create & valid arat derfectied securty interest ar lien} at
any time and for any reason.

Otrer Defaults. Fallure of Grantor or Borrower t¢ comply with any ferm; Jbliqation, covenant, or condition
cortained In any other agreament between Grantor or Borrower andg [ender,

Death or Insclvency., The digsolution of termination of Grantor or Blorrower's exitierice as a yoing business

or 'he death of any partner, the insolveniy of Grantor or Borrower, the appointmert of areceiver fr any pan

of iarantor or Borrower's property, any assignimerit for the benefit of creditors, any tyge o' creditor workowt, or

gg‘ corgmencement of any proceeding uncler any bankrupicy or Insolvency {aws Dy or rqgeinst Cirantor of
rower.

Foreclosure, Forfelture, #c. Commencement of foreciosure or forfeiture proceextinge, wheuler by judicial
praceeding, self-help, repossession of any other method, by any credilor of Grantor or by any govarnmentat
aP@ncy against any of the Propen?v. Hownver, this subsection shall not applr in the evert of & geod faith
dispute by Grantor as to the valldir or regsonabieness of the clalim which 18 the basis of ihe foredlssure or
forafeiture proceedln?l, previded that Granter gives Lender written notice of such claim and furishey ‘eserves
or & surely bond for the clalm satistactory 16 Lender.

Evenls Affecting Gusrantor. Any of the praceding events accurs with respect 13 any Guaranior of ady of the
indebtedness or any Guarantor dles or becomes incompetent, or revokes or disfiutes he validity of, ¢f ligbifity
urder, any Guaranty of the Indebtedness.

Ativeras Change. A materini adverse change occurs in Boirower's financial condition, or Lender beleves the:
prospact of payment of performance of the indebledness ie impaired.

insecurlty, Lender reasonably deems itiel! insecure.

RIGHTES AND REMEDIES ON DEFAULT. Upeon the occurience of any Event of Default and at any time 1hereafier,
Lender may evercise any one or mora of the following rights and remedies, in addition to arty other rights of
remetiles provided by law:

Azcelerate Indebledness. Lender shall have the right al 18 oplion without notice 1o Borrower to declara the
;;rg 619.' gq%béggness Immediately due and £ayable, including any prepayment penalty which Sorrowar would be
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Collect Renta. Londor shail have the right, without notice to Gramor or Borrower, to take possession of the
Property and collact the Rents, Innludlng amounts l:;aSI due gnd unPai , 4nd apply the nel proceeds, over and
above Londlor's costs, against (he Indabledness. In furtherence of this right, Lendor shall have all the rights
rovidad for In. the Lender's HI;th lo GCollect Sectlon, above. Il the Rents are collected by Lendor, then

rantor Irrevocably clesignates Lender as Grantor's atiornay-in-fact to endorse instruments recelved In
Puymunt thereof in the name of Grantor and to negotiate the same and coliect the proceeds. Payments by
anants or Lther users to Lander in reaponse to Lender's demand shall satisly the obiligations for ‘which the
pa?'ments are made, whether or not any proper grounds for the demand existed. Lender may exercise iis
rigins under this subparagraph elther In person, by agent, or through a recelver.

Marigagee in Poaseasion, Lender shall have the right 1o be placed as morlgagee in possession or to have a
recalvor appointad 10 take possassion af all or any part of the: Property, with the power (o prolect and preserve
the Praperty, to operate the Propenty preceding foreclosure ¢r sale, and to collact the Rents from the Property
ancl apply the proceeds, over and nbove the cost of tho recelvarship, a%ainsl the Indebjedners. ~The
mon?agee in puaseaslon or focelver may serve without band |l permitted by law. Lender's right 10 the
appointment <t a recelver shall axist whather or not the apparent value of the Property exceeds the
tnc:gwgdnapa bv a substantial amount, Empioyment by Lender shall not disqualify a person from serving as a
ro f.

gtrger Remediea. l.ender shall have all other rights and rermedias provided In this Assignment or the Note or
y faw,

Walver; Election of Revadies, A walver by any Farte/ of a breach of a Provlsion of this Assignment shali not
constitute & waiver of or prejudicyy the party's rights ofherwise to demand strict compliance with 1hat provision
or any other provision, Fiestion by Lepder to pursue any remedy shall not exclude pursuit of any other
rem ¥ and an elaction to.;nake expenditures or lake action to perform an ohllﬁation of Grantor or Borrower
under this Agsignment after fallre of Grantor or Borrower to parform aball not affect Lender's right to declara
a default and exarcise its remedics under this Assignment,

Attorneya’ Fees; Expenses. | Lerder institules any sull or aclion to enforce any of the terms of this
Aesignment, Lender shall be entitled v racover such sum as the court may adjudge reasonable as attorneys’
feen at trinl and on any appeal, \Whethel or not any court action is Involved, all reasonable expenses ncurred
by Lender that In Lender's opinion are niecessary at any time for ine protection of its interest or the

AL

anforcement of ils righta shall become a par n« the )‘ndebtecmess payable on demand and shall bear Interest
from the date of expenditure until rapaid at the rate provicled for In the Note. Expenses covered by this
Paragraph includa, without limitation, nowever subject to any limite under applicable law, Lender's anorne}/cs
Y

eet and Lender's legal expenses whather or not thers i a lawsuit, including attorneys' tees for bankrup
proceedings (including efforts to modify or vacate 8w automatic stay or Injunct onl appeals and any
anticipated post-judgment collaction services, the cost 4f searching records, obtaining title repors {including
foreclogure reports), surveyors' repons, and ﬂzpraisa! Teeg, and tille insurance, to the extent permitted by
applicable law. ‘Borrower also will pay any court costs, in adit'un 10 all other sums provided by law,

MISCELLANEQUS PROVISIONS. The following miscellaneous prov:sions are & part of this Assignment:

Amendments, This Assignment, mﬂether with any Related Docurients, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assignmant. No alteration of or amendment to
this Assignment shall be effecliva uniess givan in writing and sigred i the party or parties sought to be
charged or bound by the alteration or amendmant.

Applicable Law. This Assignment has been deliversd o Lender and accaptzd hy Lender in the State of
lllinola. This Assignment shail be governed by and construed in accordance with-the laws of the State of
llinols.

Multiple Partlen, All obligations of Grantor and Borrower under this Assignment shail 2 joint and several,
und all references to Grantgr shall mean each and every Grantor, and all references to Grivower shall mean
:aam aRg ?gverv Ei?rrower. This means that each of the persons signing below is responsib'e 17 all obligations
n this Assignment,

No Moditication. Grantor shall not enler into any agreement with the holder of any mongage, deed of trust, or
other security agreement which has ?rlorlty over this Assignment by which that agreement is modified,
amended, extended, ar renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

sieverablllh{. i1 a court of competent jurisdictlon finds any Ipmvlsion of this Assignment to be invalid or
unenforceable as to any person or circumstance, such firding shall not render that provision invalid or
unenforceable as {0 any other ?errsona or circumstances. ¥ feasible, any such offending Prov:slon shall be
deermed to be modified to be within the limits of enforceability or validity,” however, If the offending provision
cannot ba 8o modified, it shall be siricken and all other provisions of this Assignment in all other respects shall
remain valic and enforceable.

Successors and Assigns. Subject to the limitations stated In this Assiﬂ?mem on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure 1o the benefit of the parties, thelr successors and
assigns. |If ownershlP of tha Property becomes vesied in a ferson other than Grantor, Lender, without nolice
tc Grantor, may deal with Grantor's ‘succeasors with reference to this Assignment and the Indebtedness by
wa nr)ft rKurtIJec?gglrlpc.;jenl:a)srme:nctenalon without releasing Grantor from the obligations of this Assignment or liability
under the In 3 .

Time |3 of the Ensence. Time is of the essence In the performance of this Assignment.
Waivar of Homastead Exemplion. Grantor hersby releases and waives all rights and benefits of the
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homieteats exemption laws of the State of lilinois as to all (rdebtedness secured by this Assgnment

Walviar of let of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS T THE CONTRARY
CONTAINED IN THIS Ass\lfg ment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTY OF REDEMPTION
FAROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF GRANTOR AND
ON 3EHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITCHS OF GRANTOR
ﬁ%l#ﬁ%ﬁ ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ki ‘

Walvars and Gonsents. Lender shall noi bi: deemed 1o have waived any rlgtﬂa under this Asgigniaent (or
unde the Related Documents) unless such walver is in wrlling and gigned by Lender. N delay or omission
on tl'e part of Lender In exercising any righi shall operate as & waiver of guch right or any ofher right. A
walvir by any party of a provision of this Aseignment shall not constitule & walver of or prejidice the pany's
right otherwise to demand strict compliance with that grovislow or any other provision. NO prior weiver by
Lenclar‘ nor any course of dealing between Lender and Grantor or Borrower, shall constituie 8 walver of any of
Lenciar's rl?htv. or any of Grantor or Burrowe''s obligations as 1o any future trangaclions, Whenever ¢onsent
by Lender ie vecuired in this Assignmfml. the granting of such consent by Lender (n any instance shall not
consiitute continizing consent 10 subsequent [ristances where such consent is required.

GRANT(IR ACKNOWLE/RES HAVING READ ALL THE PROVISIONS OOF THIS ASSIGNMENT OF RENTS, AND
GRANTUR AGREES TS 174 -TERMS. :

GRANTOR:
BEVERLY TRUST COMPANY, AN ILiNOS CORFURATTORRCAS trssele it rRtiel At it BATER 1

07/28/87 ANDKNOWN AS TRUST NG. 74-2587 SCPI0

ehtors inlo e sare not posonally, kat enly sy Crustez and 1t ne

A _ persen:) )i bitity 18 astumed by nor shall bu eseod o cnforeed againg
g SN Ao Topst:Company because of a1 on socawl uf the inaking oy ox:

-

0! e viing tiis document or of apything thesein contoinad, ell such lig-

kalty,if any being expressly waived, nor shid)l Bavo v TruiiCompany be

neld pereonally lisble upon or in consequence of any of ibe covenants
ei-thih deuvent~elty, i diad,

CORPORATE ACKNOWLEDGMVENT

STATE CF ._%cmf-u/ )

)ss

COUNTY OF i M }

On this Q‘?Zx{/ day of ( 219 22. before me, the undersignz:1 Notary Public, personaily
appeareci ROSENARY MAZUR/Trust 2tficer of BEVERLY TRUST COMPANY, AN LLIMNS CORPORATION, AS
TRUSTEZ UNDER TRUST AGREEMENT DATED 07/29/87 AND KNOWN AS TRUST NO. "4-2587, and known ‘0
me to be an authorized agent of the corporation that executed the Assignment of Rents ani acknowled ped the
Assigrmant to be the free and voluntary act and deed of the corporation, by avthority of its Bviaas or by resolution

of its beard of directors, for the vses and purposes therein mentioned, and on oath statet-that he or she is
nment and in fact exectuted the Assignment on behalf of ﬂ:?poraﬁon.

authorlz{:ad to exevute this Assig
) /7 . ,
By ’ﬂjA 4%&@‘4___ Residing at M ' -I,.wf/

1 y il I N NP P T Pt
Notary Fublic in and for the State of __ =¢:,égg Ao T OFFICIAL SEAL

. ) 3 - ¢
-0 . DAVID A. WEININGER
My comniasion wwpires o = X = G * WOTARY PUBLIC, STATE OF £, INCIS

5Y COMMISSION CXPIRES 2/26/58 -
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apptaved by Lender again becomes available and is obtained. Borrower shell pay the premiums required to maiqtain mortgage
insurance in cfTect, or ta provide o loss reserve, untif the requirement for montgage insurance cinds in accordance with any svritten
agreement between Borrower and Lender or applicable 1aw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notize at the time of or prior to an Inspection specifying reasonable cause for the inspection,

10. Condemnatlon. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemunalion of othor taking of any pan of the Property, or for conveyance jn Jien of condemnation, are hereby assigned and shall
be paid to Lander

Intheeven: ofatotal inking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument, whether
or nol then due, with any excess paid to Borrower. In the event of a partinl laking of the Property in which the falr market value of
the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
sha!l be reduced by the ammount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured
imrwcdiately before the king, divided by (b) the falr market value of the Property immediately before the taking, Any batance shall
be paid 10 Borrower, Inthe event of a panial taking of the Property in which the fair market value of the Property imimedtately before
the taking is lessthan the amount of the mams secured immediately before the taking, unless Borrower and Lender otherwise agree
inwriting or viasse applicnble law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whather or not thesums are then due.

1l the Property is abandoned by Borrower, or if, aflet notice by Lender to Borrower that the condemnor offers to make an award
or s:hileaclaim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is given, Lender is nuthorized
10 collect and apply the prcesds, at its option, elther to restoration o repair of the Property or to the surmns secured by this Security
Insteument, whether or noi-ibZiidue,

Unless Lender and Barrovier stherwise agree in writing, any applicalion of proczeds 10 principal shall not extend or posipone
the due date of the monthly pavricnts referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Furbi:arance By Lender Not & Waiver, Extension of the time for payment or modification of
am tization of the sums secured by taly/ Security Instrument granted by Lznder to any successor in interest of Borrower shall not
operate to relense the liability of the original Tson ywer or Borrower's successors in interest. Lender shall not be required io commence
preceedings agalnstany successor in interest arrefuse toextend timefor payment or otherwise modify amontization of the sums secured
by his Security Instrument by reason of any (er.and imade by the original Borrower or Borrower's successors in interest. Any
forcarance by Lender in exercising aay right or (em:dy shall not be a waiver of or prechide the exercise of any right or remedy,

12. Succenors and Assigns Bound; Joint and Sercral Lizbllity; Co-slgners, The covenants and agreements of this Security
Instiument shail bind and benefit the successors and wssifas of Lender and Borrewer, subject to the provisions of paragraph 17,
Botrower's covenants and agreements shall be joint and suveral. Any Borrower who ¢o-signs this Security Instrument but does not
exce i the Nate: (a) 18 co-signing this Sccurity Instrument only to riortgage, grantand convey that Borrower's interestin the Property
under the tenms of this Secutlty Instrument; (b) is not personally nelizated to pay the sums secured by this Security Instrument; and
{<) agrees that Lender and any other Borrower may agree to extend ‘modify, forbear or make any accommadations with regard 1o
the utrms of this Security Instrument or the Note withoul that Borrenvier’s consent,

13, Loan Churges. Il the loan secured by this Security Instrument is susject to n law which sets maximim loan charges, and
that law Is Bndly interpreted so that the bierest or othier loan charigos eollecied orin be collected in connection with the loan exceed
the permitted limits, then: () any such loan charge shall be reduced by the an.ountaecessary (o reduce the charge to Uic permitted
linnl ond (b)Y nny sums already collegted from Barrawer which exceeded permitted timits will be refunded to Borrower. Lender mny
chowse 1o make this refund by reducing the principal owed under the Note or by mukizng 7/ditect payment to Borrower, If a refund
recaces principal, the reduction will Be trented as a pantinl prepayment without apy propayment charge under the Note,

14, Notices. Any notice to Borrowur provided for in this Security Instrument shall be given by delivering o or by mailing by
Hest¢ Jass mai! unless applicable law requires useo of another method. The notice shall be direcicd to the Property Address or any other
addre ss Borrower designates by notice to Lender, Any notce to Lender shall be given by first cluss mall 1o Lender’s address stated
feeein or any other address Lender designites by notico 1o Borrower. Any notice provided for in<iais Zzcusity Instrument shall be
dezmed to have beun given to Borrower or Lender when given as provided in this paragraph.

i4, Governing Law; Severablity, This Security Instrument shall be governed by federal law and the Liw of the jurisdiciion in
which the Proserty is logmed. Inthe event that any provision or clanse of this Security Instrument or the Note conitiets with applicable
lary ruch condlict shajl not affect othur provisions of this Security Instrument or Ihe Nole which can be given effect without the
conflicting provision. To this end the provisions of this Security [nstrument and the Note nre declnred 10 be severuble,

16. Barrower’s Copy, Borrower shail be given one cotformed copy of the Note and of this Seeurity Instrument,

17, °CUransfer of the Propesty or o Beneficial Interest in Borrewer. Ifall or any purt of the Property or any intetost in it is sold
or ttansferred (or it a benefleinl interost in Borrower (# sold or transivired and Berrower s not » patural person) withont Lender's

ILLINGIS: Simy le Fanuily - FNAMAUEHLNC UNTFORM INSTRUMENT Inlcialu: M__\_/___
SOMD-ARUIE) (260%)  Furm 314 940 Amendad 491 Pagedof 6 ILLDEED
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costy of thtle evideace,
12, Releuse, Upon payment of al) suime secured by this Sequriey Instrument, Londer shall release this Security Instrument without

Sharge 10 Borrower. 8orrower shall puy any ivsordaion costs

23. Waiver of Homestewd, Borrower waivea all right of hoinestead exciuption in the Property
l \ \ 4
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain mongage
Insurance in effsct, or ta provide a loss reserve, until the requirement for morigage insurance ends in accordance with nny written
apreement between Borrower and Lender or applicatie law,

9. Inspection. Lendr o its agent inay make reasonable entries upon and inspections of the Property, Lender shall give Borrower
notice at the lime of or priof to in Inspection specifying reasonable cause for the inspection,

10. Contdemnation, The proceeds of any award or claim for damages, direct or consequential, in conncclion with any
condemzation or other taking of any part of the Propanty, of for conveyance in lieu of condemnation, ate hereby assigned and shafl
bi: paid 1o Lunder

Intheesont of a total tiking of the Froperty, the proceeds shall beapplied to the sums secured by this Security Instrumeni, whether
ot not then due, with any excess paid to Borrower, I the event of a partial taking of the Property in which the fair market value of
the Property tnmediately before the 1aking is equal 1o or greater than the amount of the sums secured by this Secutity Instrument
unmediately before the taking, unless Dorrower and Lender otherwise agree In writing, the sums secuted by this Security Instrument
shall be reduced by the smount of the proceeds multiplied by the following fracticn; (n) the tolal amount of the sums secured
i nmedintely befris tie Liking, divided by (b) the fajr market value of the Property immediately befora the teking. Any balance shall
te paid to Borrower. i the event of a pantial taking of the Property in which the fair market value of the Property immediately before
(e tking ix less than the, ameunt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing o= unless appfizatie law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums arc tier due. $&

1f the Property is abandoned %y Rorrower, or if, after notice by Lender to Borrower that the condemnor offers to makeanaward o
or sctilea claim for damages, Borro ver fails to respord to Lender within 30 days afier the datethe notice is given, Lender is authorized 7/
to collect and apply the proceeds, at its oplion, elthe: to sesioration or repais of the Property or to the sums secured by this Secunity (1
Instmment, whether or not then due, '

Uniess Lender and Borrower otherwiss gree in writing, any application of proceeds to principal shall not extend of postpone 19
the due dat: of the monthly payments refervea ie/in paragraphs | and 2 or change the amount of such payments, o

11, Borrower Not Released; Forbearance o' Lander Not a Waiver, Extension of the time for payment or modificaticn of
amortization of the sums secured by this Security Insviment granied by Lender to any successor in interest of Borrower shall not
nperale to release the liability of the original Borrowe ror Borrawat's successors in interest. Lender shall not be required to commence
arocexlingiagainst any successor ininterest or refuse loextend time for payment or otheswise modify amortizalion of the sums secured
ay this Security Instrument by reason of any demand made 69 1/ie original Borrower ar Borrawer’s successors In inferest, Any
forbearance by Lender in exercising any right or remedy shall no. bx > waiver of or preclude the exercise of any right or remedy.

12, Successars and Assigns Bound; Joint and Several Liabilisy; Crealgners, The covenants and agreements of this Sesurity
Instrument shall bind and benefil the successors and assigns of Lander ar.d Borrower, subject to the provisiens of paragraph 17.
Borrower’s covenants and agreements shall be jolnt and several. Any Borrowe? wiio co-signs this Security Instrument but does not
excctitethe Nole: (a) isco-signing this Security instrument only to mortgage, grantans convey that Borrower ‘s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay thi: nims secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear «r make any accommadations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument §s subject 1o a law v.bich sets maximum loan charges, and
that law is (inally interpreted so that the interest or ather loan chagges collected or to be collected /n connection with the loan exceed
the permitted limits, then: {a) any such Joan charge shall be reduced by.the amount necessary to reduse e charge to the permitied
limit; and (b) any sums already collected from Borrawer which exceeded permitted limits will be refunars 1o Borrower, Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment.te-Qorrower. If a refund
reduces principal, the reduction will be treated as o panial prepayment without any prepavment charge undzr the Nole,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class nai} unless applicable law requires use of another melhod. The notice shat) be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any fotce to Lender shal) be given by firs) class mail 1o Lender's address staied
hetein of any ather nddress Leader designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability, This Secunty Instrument shall be paverned by federal law and the law of the jurisdiction in
whichihe Property is located. Inthoevent that any provision or clause of this Security Instrumeni or the Note conflicts with applicable
law, such canflict shalé not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Insirument and the Nole are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any intetest in it {s sold
or Leansfeered (or if o beneficial interest in Borrowas is sold or transferred and Borrower is niot 8 natural person) wilhout Lender's

ILLINOIS. Singlo Family FNMAFHLMC UNIFORM INST RUMENT Initialu _M__\_/___
SONMDERULI 7608 Form JD14 990 Amended &%) Page 4 of 6 ILLDEED
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LOMN &
prior written cunsent, Lunder may, at ivs option, réquize immedinte payment in full of all suins sccutud by this Secnrity invtrument.
Havever, 1his uptien shatl not bz exerclsed by Lender If oxi reise s prohibited by fedural nw as of the dite of this Security Insirmont.

If Londer wxorcises this option, Lender shutl give Borrower notice of ncseleration. ‘The notice shall provide n period of not less
than 30 days front thy date the nolice is delivared of inailed within which Borrowsr wust pay aff syems svcured by this Security
[nstrument. {7 Borrawer filds (o pay these sums priot 1o the expirition of thiy period, Lender miny invoke any remediex purmitted by
this Securlty {nsteument witheut further notics or detmand on Borcoweyr,

1K, Rorrowier's Right to Relnutute. [f Borrowsr inets certain conditions, Borrower shal) have the right to have enforcement
of his Securiry Instrument discontinued adiny tma priorta theearlierof: (1) $ days (o suchother period us applicable bnw may speeify
for reinstatement) belore sale of the Property pursuant le any pewer of sale contnined in this Security Instrument; or (o) entry of n
judgment entareing this Securlty Instruinent, Those condicions are 1hat Barrower: () pays Lender all sums which then would he due
undet this Sceurdy Instrament and the Note as i€ no acselerttlon had ocourred, (b) cures any defaull of any other covenunty o}
npreements, () pays all expenses incurred in enforcing this Security Instrument, inchuding, bt not Hmited 10, reasonsble attorneyy'
foes, and {d) takessuch action us Lender may reasonably require to nssure that the lion of this Security Instrument, Lender's rights
i the Propeny 4tid-dorrower's obligation to poy the suims sccured by his Security Insirumont shall continue unchanged. Upon
reinstatement by Boreawer, this Sequity Instruinent and thy obligations secured hereby shalt remaln fully effective us if no
acceteration hid vesuisertsLlowever, this right (o reinstite shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chinge of Loan Servicer, The Note or a pantia) interest in the Note (together with this Secutity Instrument)
may be sold one or more lins without prior notice Lo Biorrower. A sale may resudl 11 o changu in the entity (knowr as the *'Loan
Servicer ') thit coltects tnonthly pa/ments due under this Note ond this Security Instriinent. There lso may be onc or more changes
of the Loan Sericer urireluted tow sale of the Note, 1f there is a chango of the Loan Servicer, Borrower witl bo given written notice
ofthe change in nccordunce with paragtak o4 above and applicable law, The notice will state the name and address of the new Loan
Servicer and the nddtess o which paymens sheutd be miude. The notice will aiso conthin uny other information required by npplicuble
law.

20, Hazurdnua Substances. Borrower ghall nor cauise or permit the presence, use, disposal, storgge, or refease of any Hazasdous
Substances anor inthe Propurty. Borrower shatl not so. 10 atlow anyene elso 10 do, nnything affecting the Property that isin violation
of any Envitonmentad Law. The preceding two suntece: s shill not apply to the presence, use, or stoyage on the Propenty af smill
quantities of Hazardous Substances that nre generally recognized to be appropriate 1o normal residential uses and (o maintepance
ol the Property

Barrower snall promptly give Lender wrilten potice of any «nvestigation, claim, demand, lawsuil or other aclion by any
povernmental or regulatory agency ot private party involving the froretty and any Hizardous Substance of Environmental Law of
which Borrower has actual knowiedge, {(fBorrower lsaras, orls notifted Yy <oy governmental of regulatory authority, that bny removal
or other remedialion of any Hazardous Substance ailucting the Property ‘siiccessary, Borrower shall promptly taka all necessary
remedial sctians In accordance with Environmental Law,

As uscd in (his paragraph 20, ''Hazardous Subitances'’ are those subswinezs defined as loxXic or huzardous subsiances by
Environmental Law and the following subsiances: gasoline, kerosene, ather flamimibie of toxis petsoleum products, toxic pesticides
and herbicides, valatile solvents, materials containing asbestas or formaldehyde, and radicactive malerials. As used in this paragraph
20, "'Environmental Law’’ means federsl {aws and laws of Ihe jurisdiction where the Property-is located that relaie 1o health, safety
or epvironmenipd protection.

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:
21, Acceferntion; Remedies, Lender shatl glve notice to Borrower prior to acceleration Tolluyir2 Borrower’s breach of
any covenant or agreement tn thia Security Instrument (but not prior to accelerstion under paragrep'-17 unfess applicadle
Jaw provides atherwise), The notice shall specify: (8) the default; (b) the action required to cure the default; (c) a date, not
leas than A0 duys fram the date the notice is giver: to Borrower, by which the default must be cured; and (d) that faflure to
cure the default on or before the date specified in the aotice may result in acceleration of the sums secured by this Security
Instrument, ferectosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaul¢ or any other
defense of Borrowsr to acceleration and foreciosnre, 1f the default is not cured on or before the date specified in the notice,
Lender, at its option, may requive hmmediate payment in full of sl sums secured by this Security Instroment without further
demand and may foreclose this Security Instrumens by judiclal proceeding, Lender shall be entitled to colieet ol) expenses
tncurred in purshing the remedics provided in this paragraph 21, including, but not limited to, reasonable aitorneys’ fees and
coxts of title evidence,

2. Release, Upon payment of )] sums secured sy this Security Instrument, Lender shall release this Security Instryment without
charge (o Borrower. Borrower shall pay any resordation costs.
23, Waiver of Homestead. Borrower watives il cight of homestead exemption in the Property.

’f‘
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LAWYERS TITLE INSURANCE CORPORATION

SCHERULE A CONTINURD - CASE NO, 97-0n528

LEGAL QESCRIP'CION:
Parcol 1: Loty "L* and "M* in O, Ruoter and Company’'n Sylvan Courc, buing a Subdivision

fn nhe Soath L/2 of the Northeast /4 of Section 7, Township 356 Noxth, Range 14 East of {0
tho Thivd Priselpal Morldinn, ascording te the Plav thereof roecordad Saptembor 26, 1928 ?1
a4 Documoat No, 0158413 in ks Town of Hiocm, In Cook County, Illinols, d}
Pavael & The Weat 400 foob {exeopi the Wout 200 Luot thareol) of a tract of lund kn the ?g
Hovtheaat L/4 of Section 7, Townsiiy 35 Horth, Ranga L4, Bant of cho thilrd principal )
Maviduan, deseribed ap followd: Beginiing at o polnt on tho East line of said Northeast -}

1/4 of gection 7, abt o divtance of G60-fuat Joukh of tha Horth line of the Youth 1/2 of
said Mortheast 1/4 ol Seetion 7, (oald posat holng the Southoant cornor of O, Ruebay and
Cowpany'n Sylvan Court Subdivinlon in tho ¢ouch L/3 of the Northwunt i/4 of Joction Y,
Townuhip 35 North, Range i, Eapt of tha Thivd paineipal Meridian) thoenca South along tha
bBagt Line of said Novtheant 1/4 o distanca of 4 fuet thence Went along o line 8% fout
gouth of and parallel to tho South line of aforensis Sylvan Court Subdivision a distance
of 650 fewt thonee North along a line 650 fant Want of and parallal to the Bast line of
the Northeast 1/4 a diotance of 85 oot to tho Southwany sorner of Lot "J" of nald Sylvan
Court nulclivision, thenco Bast along the South line of cald gylvan Court Sullivinion a
dintanes of 650 foer Lo the point of boglhning In Cook Couwnty i ~Illinelu,

SCHEDULE A - PAGE 2
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24, Riders to this Seeurity Instrument. Ione of more riders are execviec by Borrower and recorded together with this Security
Instrument, the covenamts and a greements of each such rider shall be incorporated into andshall amend and supplement the covenants

anil agreements of this Sccurily Instrument as If the rider(s) were a part of this Securiry Insingment.

{Check upplicable box{es))
Adjusiabie Rate Rider ) Condomininm Rider == 1-4 Family Rider
Graduated Pavment Rider ) Planned Unlt Development Rider [~ 3 Biweekly Payment Rider
Balloon Rider [~ Rate Improvement Rider [~ Second Home Rider
) VA Rider [T Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Wilnesses:

| )f‘l;/!(i‘.f&?@-—\/--' /" i?-(/;‘) ......

unnu[ VICRERS !

STATE OF ILLINQJS, QX romym

I, ";}c_ \j\\;,\\&_q_g \g,';vtlb \) s , # Notary Public in and for said
county and state do herely cenity that L . oo

) stagu b) enity 1hy \‘\\\ 1 4] 'b i “"’\ﬂ&.ﬂ,s , \51 Vgt ‘3 \'§ \\f%\ g . 'f%:ﬂ!) . (’)

personaily known (o me o be the same person(s) whose nanie(s) subscribed (o the faregaing Instrument, appeared before me this day
in petson, anc ncknowledged that S 4WS signed and delivered the said insirumentas — it

(1cc and voluntawy nct, for the uses and purposes therein st fonh, e e
Given under my hand and official seal, this Wy of (\/ VAT )
: /
My Commission Expisus: \\\\ \‘ﬁ‘i‘\ a{, N s \,( A'AN (E‘A et
Netary IWWie, \

N

o

Y} OFFICIAL SEAL

JEAN M HIURNSG
RAOTARY ILHLIG, BIALL DR LENGID
WAIY EOMBMIT AU i

DEREAE Y T |
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LOAN &

ADJUSTABLE RATE RIDER

(LIBOR Index - Rute Capy) |

TH'S ADJUSTABLE RATE RIDER ismade this 328 dayof  JULY, 1997,
and is incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Deed of Trust or Sccurity
Decd (the ‘‘sesurity Instrument’') of ihe same date given by the undersigned (the ''Borrower'’) 0 secure
Borrower's agiusiable Rate Note {the "'Note'’) o  RESIPENTIAL MONKY CENTERS, INC., A
DELAWARE CUATORATION :

(the"'Lender'') of the rame date and covering the property described in the Seeurity [nstrument and located at.

1628 SYLVAN COURT

FLOYSMOOR, IL 60422
THE NOTE CONTAINS F RO /ISTONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO'WER MUST PAY,

ADDITIONAL COVENANTS. Inadditionty thecovenants and agreements made in the Security Instrument,
Borrawer and Lender further covenant and agree o T0lpws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 16172%, The Note provides for changes in the interest
taic and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT ChAWZES

(A) Change Dates

The interest fate I will pay moy change on the 3197 dayof ULY, 1999, andon that
day gvery €TH  month therealter. Eachdate on which my interest i o2t id change iscalled a ' Change Date,

(B) The Index

Beginning with the first Change Dute, my interest rate wili bebased on andrae:. The *'Index' is the average
of interbank offered rates for six-tnonth U.S. dollar-denominated deposits in the London market ("LIBOR''), a5
publishedin The IWall Street Journal. The mestrecent Index figure availnble as of the firat business day of she month
immediately preceding the month in which the Change Date occurs is called the ' Curren: Index.”

If the Index is no longer available, the Note Holder will choose a new index that Is busess tpon comparable
infarmation. The Note Molder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder wilt calculate my new intorest rate by adding EIGHT

percentage poim(s) (  8.000% )ta the Current [ndex, The

Note Holdarwill then round the resultof this addition to the neare one-cighth of one percentage point (0. 125%). Subject
to the limity stated in Section 4(D) below, this rounded amonunt will be my new interest rate unii{ the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal thut § am oxpected to owe at the Change Date in full on the Maturity Date al my new interest rate
in substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required 10 pay at the first Change Date will not be greater than 12,7500
of less than  10,750%, Therealter, my interest rate will never be increased or decreased on any single
Change Dnte by more than ONR percenuige point ( 1.000V%)
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feom the rite of interest | huve beon paying for the preceding & mokihs. My interest rte will never
be grenter than 17.750% nor lama thar 10,7504,

{E} Effective Dute of Changes

Meauiy inlerest rate will become effective on each Change Date. T will pay the atnount of ftiy new monthly
pavment beginning on the flrst monthly payment date after the Change Date umtil the amount of my monthly
paymei chungas aguin.

{F) Notje: ot Changes

The Noto Holace witl deliver or inail to mie a notice of uny changes in my intereat rate and the amount of my
monthly payment befurethe offective date of any change. The notice will include information required by law to
be iven me and also the U de and telephone nuinber of 8 person who will answer nny quesiion Linay have regarding
the holice.

B, TRANSFER OF THE FROPCRTY OR A BENEFICIAL INTEREST IN BORROWER
Untform Covenant 17 of the Sceurirny-Inatrumnent is amended to rend ns follows:

Transfer of the Property or aldeneficial Interestin Borrower, Ifnl} orany partofihe Property or any interest
i itis sold of transferred (or it benericindinterest | Borrower {5 sold or transforred and Borrowet i¥ nota natura!
person) without Lendet's prior wrillen coisent. Lender may, at its option, require immediate payment in full of
it} yums secured by this Security Instrumeni. Zeweyer, this option shall not be exercised by Lender if exercise is
probibited by Tecieral law as of the date of this Seeniity Instniment. Lender also shall nol exctcise this option if:
{a) Borrower causes to be submitied 1o Lunder informasion required by Lender 10 evaluate the intended transferce
as 3f 3 new [onn wera being made 1o the (cansletes; ad 1Y) Lender reasonably determines thai Lender's security
will not beimpnired by the loan assumnptionandthat therirk of abreach of any covenant or greement in this Security
Instrument is acceptable to Lender,

To the extent pernutted by applicable lnw, Lender may clarge & reasonabie fee as a condition to Lender's
consent fo the foah assumption. Lunder may also requite the tenzssered to sipn un assuinplion agreement that is
accepiable 1o Lender and that obligates the transferce to keep all the prownises and agreements mude in the Note
and inthis Security Instrument. Borrower will continue to be obligated under the Note nnd this Seeurity [nstrument
unless Lender relesses Borrower in waiting.

If Lender exercises the optioi to require Immediate paymen In ful), Lender shall give Bortower notice of
acceleration, The notice shall provide a period of not iess than 30 days from thaan' ¢ the nolice {8 delivered or majled
within which Borrower must pay oll siums secuted by this Security Instrumeny, i Eoirowet falls to pay these sums
priog iothe expirationofthis period, Lender may invoke any remedics permitted by this Srcurity Instrument without
further nolice or demand on Borrower, ,

BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants containza i this Adjustable

fae Rideg, 4 |
? \f } L/,(;'}H.L‘(_,..,\""' . ﬁ ;t’&u .

MARIE VICKERS
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