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MORTGAGE Pi] S{
: o (ﬁ
.l THIS MORTGAGE - Secueiyy bastrument’ Yis ghvenon July 24, 1997, The mortgagor is :‘l
: MICHAEL R. SPONGBERG BAND MELODY A, SPONGBERG, HUSBAND RND WIFE IN JOINT TENANCY zg
i
v
Y

("Borrower’). 40

This Security Instrament is viven to SOUTHERN PRCAFIC PURDING CORPORATION, A CALIFORKIA
CORPORATION

which iy organized und
aistiong under the laws of - THE §TATE OF CALIFORNIF
el whose acdress i 680D INDIANA AVE. #1100, RIVEASIDN, CA 22506

laender )

Borcower owes Lerder the principat sum ol NIRETY ONE THOUSANOD AND BO/1000rresseasinsicerurranitnie
B R EN AR A SRR AR EA R AR RARN RS R b R ke bbb h b kARAATah b cs knnnadhbbhoronenarnntenr [olliars

LN $91,000.00 1 Thisdebtisevidencedby Botrower's tote thriee the sare ditte as Uhis Sevurity bistrment U Note™)
which provides for moathly pis tietts, with the tuld debt, i not patd eardier, due anttanyable on
AUGUST §, 2027, This Seeurity Instewment seonres 1o Lenden tad i sepayment of the debs evideseed by the

Note, with inferest, nud ol renewads, oxtenstons and modifications of the Notey () the prymem of alt other swns, with ineisst,
adv nced wndet paragrapd 7o protect the security of this Sceurty thstnament, nrd (€1 1he perfarinnes of Borrawer's sovesits aud
agieerue s ihder Ueis Seentity Tnstemientnd the Note Forthisparpose, Borrower dovs herehy mra i, grantand convey toemder
the tollowing duescribed property foented tn CooK Coapty, Hinok

LOT ) IN SHERIDAN'S SUBDIVISION OF LOT 2 IN CICERO AVENUE ACRES, BKIYNO A SUBDIVISION
OF THI, YOUTHEAST 1/4 OF SECTION 21, COWNSHIP 37 NORTH, RAROE 1), EAST QF UME THIRD
FRINCUIPAL MERIDIAN, IN COOR COOUNTY, ILLINOIS,

AP b 24-21-420-020

e

\

Lawyors Tille nsuranco Comaratiort

whivh b the address of 11716 8. LAPOKTE AVE., WORLH
{Streat, L)

Hitneis 60402 ¢ Propetty Address')
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) LOAN #: 1200000168

TOGETHER WITH all the improvements now or hereafler crected on the property, and all cisements, appurtenisees, and
fisturas v or hereafter a part o the property. All replacements and additions shall nso be covered by this Sceurity [nstrament. All
of thie Joregoing is referred 10 in this Security lnstrament as the * Property.”

EORROWER COVENANTS (hat Borrower is faw(lly seised of the estate hereby conveyed and has the right 1o mortgage, gran
and convey the Praperty iivd thist the Property is unencumbered, except lorencumbranees of record. Borrower warrants and wili defend
generidly the title to the Property against all eluims and demands, subjeet to any encusnbrances of record.

THES SECURITY INSTRUMENT combines uniform covenamls for niional use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform sccurity instriment covering real property.

LINJFORM COVENANTS, Borrower and Lender covenant imd agree as follaws:

1. Payment of Principal and Interese; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of am! interest on the debt evideneed by the Nete and any prepayment and lale charges due under the Note,

2, Funds for Taxes maud Insaranee, Subject (o applicable faw or o a written waiver by Lender, Barrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™"} Tor: (i) yearly taxes and
asessments whictanay altain priority over this Sceerity Instrumentasa lien oo the Property; () yearly leaseliokl payments or ground
rents onthe Property, ifany; (€) yearly hazard or property insurance premiums, (d) vearly Nood insurance premiums, ifany; (e) yearly
mortgage insurance proiaiums, ifany; and (Dany sums payable by Borrower to Lender, inaccardance withthe provisions ol paragriph
&, inticu of the paymenyelivortgage insuranee premivis, These items are calted ' Escrow Hens,”” Lender may, alany time, collect
and hold Funds in an amgoracnot to exceed the masimum amount a lender for o federally related mortgage loim may require for
Borrower's escrow aceoun tndsaihe federnl Renl Estiste Seftiement Procedures Act of 1974 as smended rom time to time, 12 U,8.C,
Scction 260 et veq. (" RESPA™, vnless another lw that applics 10 the Funds sets a lesser amount. 3so, Lender vy, ot any time,
colleet and hold Funds inan amoant notto exceed Lhe lesser amount. Lender may estimate the amount of Funds duc on the bisis of
current datit and reasonable estinuites of 2y enditures of fiture Escrow ltems or otherwise in accordince sith applicable law,

‘The Funds shall be held in an institution »wiose deposits are insurcd by o federal ngency, instrumentality, or entity {including
Lender, if Leader is such an institution) or inany Federn) Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems,
Lender nay not charge Borrower for holding and dopaving the Funds, annunlly analyzing the escrow account, or verilying the Escrow
Iterny, unless Lender pays Borrower intercst on the Funds zad applicable low permils Lender 1o make such i charge, However, Lender
miay reyuire Borrower 1o pay o oneslime chinrge for an inde pendent reil estale tax reporting service used by Lender i connection sith
this loan. unless applicable low provides otherwise, Unless anagrezment is made orapplicable lw requires interest Lo be paid, Lender
shitll not be required to pay Borrower any interest or carningsor e Funds. Borrower and Lender may agree in wriling, however,
that aerest shall be paid on the Funds, Lender shall give 1o Borrawer, svithout charge, an annual accounting of Ihe Funds, showing
credits and debits to the Funds and the purpose for which cach debit ta1ie Funds wis made, The Funds are pledped as additional
seeusity for all sums sceured by this Security Instrnent.

If the Funds held by Lender exceed the amounts permitted to be held Ly applicable law, Lender shall account to Borsower for
the exeess Funds in accordance with the requirements ol applicable liw. I theamoapt of the Funds held by Lender at any time is
nol sufTicient to pay the Escrow llems when dug, Lender may sa notily Borrower 15 wsting, and, in such case Borrower shall pay
lo Leader the amount necessary 1o nuike up the deficiency. Borrower shall mike up the daficiency in no more than twelve momhly
pavrients, gl Lender's sole discrelion.

Upon paymentin full of all sums securcd by this Sceurity Instrument, Lender shall promptl r2fund to Borrower any Funds held
by Londer. {f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the ncsuizition or sale of the Property,
shil apply any Funds held by Lender at the time of aequisition or sale as acredit againgt the sums secures fthis Security Instniment,

3. Application of Paymenty, Unless applicable lnw provides othenwise, all pnyments received by Lenzder under paragraphs |
and 2 shall be applicd: fiest, 10 any prepayiment charges due uider the Note, second, to amounts payable urde: paragraph 2; third,
to irterest dug; fourth, to pringipal duc; and last, “o any Inte charges due under the Note,

4, Charges; Liens, Boreower shail pay nil taxes, assessments, churges, [ines and impositions alribulable 1o the Property which
.y atlain priority over this Security Instrument, and leasehokd payments or ground rents, iFany. Borrower shalt pay thesc obligntions
i the manner provided in poragraph 2, or if not paid in that manner, Borroser shall pay them on time directly 10 the person owed
payinent. Borrower shall promptly furnish to Lender all notices of amounts to be piid under this parugraph. if Borrower mukes these
pavinents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrowershall promptly diseharge any lien whicl has priovity over (his Seeurity Instrument sntess Borrower: (a) agrees inyriting
to tl.e payment of the chligation secured by the Hen ina munner nceeptable to Lender, (b) contests in good faith the lien by, or defends
agirnst enforcement of the lew in, legal proceedings which in the Lender's apinion operate 1o prevent the enforcement of the liew;
az {¢) sceures from the hokler of the lien an agreement satisfuctory 1o Lender subordinnting the liew 1o this Security Instrument. If
Lander determines that any part of the Property is subject to o lien which may attain priority over this Security Instrument, Lender
min give Borrower s notice identifving the lien, Berrower shall smisfy the lien or take one or more of thie nctions sci forth above within

10 dlays of the giving of notige.

L LINOIS: Singls Family -ESMMPHLMC UNIFORM INSFRUMENY Initinls: Ms M {/
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& Huzned or Propreety lsarance, Borrower shull keep e finproverents wow existimg or hereafler erected on the Property
insteedd aganst foss by thre, hacards fnchaded widhin tie term extended coverage” and sy other tinzaids, including Boods or
Nooding, tor wivich Lenduer eequires insaernce, Vhas insornee shall be mainuined in the amounts and for the periods that Lender
respires. The insurance caveier providing the isarance shall be chosen by Borrower subject 1o Lender's npproval which sttt not
be unreasonably withheld. I Borrower thills to maintaio coverage deseribed above, Letider may, it Lender's option, oblain coverage
te proteet Lender's rights in the Propenty (o necerdnnee with parageaph 7.

Al insuranee policies nnd renewnls stall be neeeptubie to Lender and shall inchude o stndid morgige ctanse. Lender shall
o the right 10 hold the policies and rengwals. 1§ Lender requires, Borrower shalt prompily pive 1o Lender ndl receipts of puid
protniuens and renewal notices. In the event of loss, Borrower shall give prompt motice to e teswanee cnrier ond Lender, Lender
1ty ke proof of foss i1 not made prompily by Borrower,

Unluss Lendurand Borrowerotherwise mgree in wrlting, insurinee procecdsshnll be apphivd to resterition or repuir of the Properly
danuged, iFthe restoration or repair is cconomically Jensible ind Lender's security is nol lessened. H the restorstion or repatr is nel
¢aonomieatly feasible or Lender's seenrity woulkd be Tessensd), the insurance proceeds shatl be applisd 10 Vhe sumis secured by this
Seeneily Tnstrunmens, vehether ornotthen doe, with any excess paid to Borrower, 1 Bosrower nbintions the Property, or does not answer
Veithin 30 days aonoticeTrom Lender thit the insuriiee curvier has offered to sedle o elwin, then Lender nay colleet the insurninge
proceeds, Lender miy vag the proceeds 1o rephir o restore tie Property or 1o pay sums seenred by Uhis Seeurity Tnstrument, whether
or 0ob then due. The J0saey period will begin when the notice is given,

Unless Lepder and Boriowier otherwise agree tn writing, any application of proceeds o principal shil) not extend or postpone
the dire ditte of the monthly payeients referred 1o i parngraphs Tand 2 or chivige the amooit of the payments, 17 under paragraph
21 the Property ts acirired by Lentur, Barsower's right to nny insurinee policies and proceeds restting lrom damage 1o the Property
prier o the acquigition shall pass fo Lendsr to the extent of the sums secured by this Seewrity Instranient immediately prior 1o the
acquisition,

6. Qeeupaney, Preserviting, Maintennunzewnd Protection of the Property; Borvawer's Loan Application; Leaschaliy,
Borrower shall oceupy, establish, wid use the Proncety s Borrower's principal residence within sixty days after the exceution of this
Seeurity lustrument and shail continue to oceupy tiedeanerty as Borrower's principy) residence for at least one year after the date
of pecupancy, unless Lender otherwise nyrees in wriling, witich consent shall not be unreasonably withheld, or unless extenuating
cucumstinces exist which are beyond Borrower’s control, Borroser shiall now destroy, damage or impair the Propenty, allow the
Property e deteriomie, or connil wiste on the Property. Borrowershall be in defuult it any forfeiture action or proceeding, whether
civitoreriminal, isbegun thatin Lender's good fuith judgmeni cou's rsuftin forfeiture ofthe Property or otberwise materially impair
the tiew ceeated by this Security Instrument or Lender's seeurity intereat. Borrower muy cure such adefault and reinstate, as provided
in paragrapi (8, by citusing the action or proceeding tobe dismissed withe nging that, in Lender’s good fuith detenminntion, precludes
farfeiture of the Borrower's interest in the Property or other material imgviivent of the lien crented by this Sceurity Instrument or
Lender’s seeurity intetest. Borrower shall alse be in defanlt it Borrower, dining the loan upplication process, gave materially filse
or inaccurate information or stitements to Lender {or failed to provide Lender witl any ealerial informition) in conneetion with the
loan evidenced by the Note, incinding, but not linsited to, representations concermng Sorrower’s occupancy of the Property as a
principal residence. Ithis Security Instrument isona feaschold, Borrower shallcomply witi3! sthe provisions althe lease. If Borrawer
acquires fee tile to the Property, the leaschold and the fe tithe shah not merge unless Lerdsiagrees to the merger in writing,

7. Profection of Leader’s Rightsin the Praperty, [ Borrower fiils to perform: the covenanis ond agreements contiined in this
Security lnstrumenl, or there is o lepal proceeding that way significantly affect Lender's rights itrehe Praoerty (such as a proceeding
inbunkiuptey, probate, for condembition or torfeitire or to enforce liws or regutations), then Lender mey <o and pay for whatever
is hecessary o protest the value of the Property and Lender's rights in the Property. Lender’s actions may iclude paying any sums
secured by o lien which has priority over this Securily Instrument, appearing in court, paying reasonabie alteimeys’ fees and entering
on the Property 1o make repairs, Although Lender may Inke action under this paragsaph 7. Lender does not hive to da so.

Any amounts disbursed by Lender uider this paragraph 7 shall become additional debt of Berrower secured by this Security
[nstrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the date of
disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 17 Lender required mortgage insurance as a condition of making the loan secured by this Security
Enstrutnent, Borrower shill pay the preminms required to maintain the mortgage insurance in elect. 1f, for any reason, the morigage
insurance coverage reguired by Lender lapses or ceases to be ineffect, Borrower shabl pay the preminms required to oblain coverage
substantially equivatent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the cost 1o Borrower of
the mortgage insurance previously in efiect, from an alternale mortgage insurer approved by Lender. If substantially equivalen
mortgage insurance soverage is not avatlable, Borrower shall pay to Lender cach month a sum equal to onestwelth of the yearly
mortgage insurance premivum being paid by Borrower when the insurimce coverage lapsed or ceascd tobe in effect, Lender sill aceept,
use and retpin these payments as i loss reserve in liew ol mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mongape insurance coverage (in the amouat ind lor the period thin Lender requires) provided by an insurer

. wts 105
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approved by Lender again becomes available and is obtained. Borrawer shall pay the premivms requised w maintain mortgage
insuranee i effeet, or o provide n loss reserve, until the reguirement for morteage insurnce ends inageordince with any writlen
agreamment between Barrowes i Lander ot applicable low.

9, Ingpectinn, Lendes orts agent may make rensonnble entries uponand inspections ofthe Property, Lender shill give Horrower
notice 4t the Lime of or prior w an inspectian specifving reasonnble canse for the inspeetion,

10, Condemnation, The procecds of any ivward or ¢l for dunages, direet or consequential, in contection with any
condlermnation or other taking of any part of'the Property, or for conveyinee in lien of candemnation, are hereby nssighed snd shall
be paidd to Lender.

[nthe eventof i totl taking ol the Prapesty, the proceeds shall be apphicd 1o the sums seeured by this Seeurity Instriment, whether
of tot then due, with any excess paid to Borrower. I the event ol i partinl taking of the Property in which the fair naeket vtlue of
(e Property inemedintely before the wking is equal o or grenter it the aneun ol the sums seeared by this Seenrity Tnstrument
immedintely betore the taking, unless Horrosver nnd Lender otherwise sgree in writing, the sums secured by this Security Instrutient
shall be reduced by the mmount of the proceeds tuultiphicd by the following feaction: (n) the total amount of the sums secured
immedintely betirer the toking, divided by (b) the frir marke vatue af the Property immedintely defore the tking. Any talinice shall
b grichto Borrower, Mithe event of u partind taking o' the Bropeny in which the Tair market vatue of the Propeny immedintely before
the ks is Tess thanthe nmount of the sums seeuted immediately before the tiking, unless Borrower and Lender otherwise agree
10 WL of inless applicabue Ly otherwise provides, the proceeds shall be applicd to the suts seeured by this Seeurity instranent
whether or nol the sums e s du.

It the Property is abancongd by Horrower, of if, aller notice by Lender to Borrower that the condemnor offers to take anaward
o setile i elnin for duugies, Borrassge Gl o respond to Lander within 10 days after the date the notive ks given, Lender isauthorizel
o collest and apply the proceeds, atits aprion, cither to restoration or repair ol the Property ot to the suins secured by this Securhy
Prstrampest, whether or not then due.

Unless Lender and Burrower otherise agree tn writing, any application af proseeds to prineipal shalt not extend or posipone
the due date of' the mosthty puyments refereed ton mragraphs §and X or change the amount ol such payments.

1. Borrower Not Releaseds Forbeacanee By Gandse Nota Walver, Estension of the vive for payment or modiflcation of
amartizntion of the swius seeured by this Securily nstrscient pranted by Lender (o any suecessor in interest of Burtower shalt ol
operate o rebense the linhitity of the orighnal Borrower or borrswer s suceessors in imerest, Lender shnll notbe reguired to commence
proveedingsagainstany sugeessor ininterestor refuse toextensd time for payeaent or othersvise modity amortization of the sums secured
By Wit Security tnsteument by renson of any demand minde by e arginnl Borrower or Bortower's syecessors in inlerest, Any
forbearnnee by Lender in excrcisingg any right or remedy shall nol sedsniver of or prechudde the exercise of wny right of resiedy,

12, Sueeeasors amd Asvigns Doand; Joint and Several Linbilitgs Co-sdpmers, The covenants mikd ngrectents of this Seeurity
Tnsteument shall bind nnd benefit the suceessors and tssighs of Lender e Zorrawer, subjest (o the provisions of paragraph 17,
Horrower's covenants aicl ngreciments shall be joint and severnl, Any Borrower 5o cossigns this Securily Instrument but does nol
exevtite thie Note: () is voesipning Uiis Securhty instrament only 1o mongage, granemdonvey (it Borrower's interestin the Property
wnder the terms of this Security Instnnnent; (b) Is not personnlly obligited o pay the s secured by this Security Instrument; and
{ey agrees it Lender and any uther Borrower may spree 10 extend, modity, forbenr opinzae any acconthodations with regard 1o
the terms of this Securily Instrument or the Note without thit Borzower's consent,

13, Loan Clirges, Fthe loan secured by this Security Instriment is subject 10 1 s which sets maximen foan charges, and
that faww is fadly inerpreted so it the interest or other lous charges vollgeted vy 1o be collected incontection with the luan exceed
the greemitted lintis, then: () any such tonn charge shall be reduced by the nmount necessary to rediivetneshargie to the permitied
Tiarnh; andd by sy sums alently colbected Yrom Borrower which exeeeded perminted Himits will be refundet 2o Roreower. Lender may
chouse 1o ke Uris refned by reducing e principal owed under the Note or by making a direct payment o fzerower, 104 reluwl
reduces principat, he reduction will be trented as u purtind prepayment withoat any prepaymient charge under-tie Note,

14, Natices. Any notice o Borrower provided tor in this Sceurity strwment shll be given by delivering it or by muiling it by
firstclass inail usless applicable law requires use ofunother method, e notice shill bedireeted o the Property Address orany other
address orrower designates by notice 1o Letder, Any notice 1o Lender shall by given by tiest ¢lass maii to Lender's inddress stated
herein or any ether address Lender desigiutes by notice to Borrower, Any notice provided for in this Security Instrument shafl be
deemet to have been given to Borrower or Lender when given us provided in this paragraph.

L&, Governing Law; Severnbillty, This Seeurity Instrument shall be governed by federal law and the i of the jurisdiction in
wliich e Property is locnted. 1n theevent that any provisionor clinse of this Security lustrument or the Note conflicts with npplicable
vy, such confliet shall not affest otler peovisions of this Security Insirument or the Note which ean be given efieel without the
conllicting provision. To this end the provisions of this Sccurity Instrument asd the Note are declared 1o be severable.

16, Borvower's Copy, Borrower shall be given one contorimed copy of the Note and of this Security Instrumen.

17, Transfer of the Propeety ov o Benelicind Inteeest in Borvower, IFall or any part of the Propenty orany imerestin itis sold
or translerred (or iF o beneficinl interest i Borrower is sold or trnnsfereed and Boreawer is not a naturalb person) without Lender’s

ILLINOLS: Single Pamily -ENMATEHLMC DNIFORM INSTRUMENT tnitials: ﬂ'ﬁ f)/gg;
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prior writlen consenl, Lender may, at its optien, reguire immedinte payment in full of all sums secured by this Security Instrument,
However, this option shatl not be exercised by Lender if exereise is probibited by federal kaw as ofthe date of this Security [nstrument,

i Lender excrcises this option, Lender shall give Borrower notice of aceeleration, 'The notice shill provide a period of not less
than 30 days trom the date the notice is delivered or maited withisnt which Borrower must pay all sums sceured by this Security
Tnstrument, 1 Borrower faits to pay these smms priot to the expiration ol this period, Lender may invoke any remedies permitied by
this Security Instrument without fusther notice or deminnd on Barrower,

18, Borrower's Ripht to Reinstate, (7 Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued atany time prior to the earlier of: (4} § days (orsuch other period as applicable lnw may specify
for reinstatement) before sale of the Property pursuant to any power of snle contained in this Sccurity Instrument; ot (b) entry of a
judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Sceurity Instrument amnd the Note as il no accelerntion had cecurred; (1) cures any defauft of any other covenants or
agreentents; (o) pays nll expenses incurred in enforcing this Sceurity Instrumient, inctuding, but not fimited to, reasoniable attarneyy’
fees; and {d) takes such action ns Lender may rensonably require 10 assure thint the lien of this Seeurity Instrutent, Lender's rights
in the Property ane Rorrower's obligation 1o pry the sums secired by this Security Instrament shall continue unchanged, Upon
remslitement by Buirawer, (his Seeurity (nstrument and the obligations sccured hereby shall remain filly effective as if no
aceeleration had oceurrea; Howsver, this right to reinstnte shall not appiy in the case of acceleration wnder paragriph 17,

19, Sale of Nodes Ciivags: of Loan Servieer, The Note or i pariia? isterest in the Nete (together with this Security Instrument) (g
iy bie sold one or mare tis< vithout prior notice 10 Borawwar, A site may resudt in o chimge m the entity (known as the "'Loun =]
serviear) that collects monthivpasments due under the Note and this Seeurity Instrmbent. There alse may be one or more chinges L1
ol the Loan Satvicer unrelated 10 & sloof the Note. I there is a change of ihe Loan Servicer, Botrower will be given written notice (/1
ol the zhange in accordnnes with parngrost 14 above and upplicable law. The notice will state the name and address of the new Lonn o
Servicerand the adgress o which payments should be made. The notice will also contain any other information required by applicable fﬁ
Taw,

20, Huznedows Substaaces, Borrower shntLnotcanse or permit the presence, use, disposal, storage, or refease af any Hazardous v
substances onor i the Property. Boranver shall not o sor allow anyone elseto do, mnything alfecting the Property that is in violation
of uny Baviromental L. The preceding two sentctzes shall not apply to the presence, use, ot storage on the Property of sl
quantities of Hasirdous Substamces that are gencrally recognized to be approprinte 1o normal residentind ases and to mainterance
of the Propenty.

Borrower shall prowmpily give Lender written totice of isy nvestigation, cinim, denuid, lawsuit or other nction by any
governmentpl ar rogulilorny agencey or private parly involving the Propesty and any Huzardous Substanee or Environmentul Law of
which Borrowar his st knowledpe. I Boreowet lenrns, or is notified fiy way governmental or regulitory suthority, thitany removil
o other remediation of uny Hizardous Substance nffecting e Property s necessary, Borrower shall prompty ke all hecessary
reinedinl actions i aeeordasee with Enviconmentd La,

As used i this parngraph 20, “Hazardous Substinces™ are those substances delined vs toxic or hnzardous substances by
Fnvironmenta) Law and tie following substinees: gasotne, kerosene, other Bammabizor (oxie petroleum products, toxic pesticides
and hethicides, volatile solvents, materisscontaining asbestos or formaldehyde, il radipaetive muerials, Asused in this paragraph
30,0 lnvisonmentid Lo’ neesins fecdernd Taws aned baws of the jurlsdicrion where the Yrope iy 4 logoted it relate 1o health, sifety
ot ghwirotmentid protection,

NONUNIFORM COVENANTS, Borrower nnd Lender Dirther covenant and ngree as follows:

20, Acceterntlon: Remetiey, Lentler shall ghve notice to Borcower peine to sceeleration folluwhg Boreawee's hreach of
wny coverunt er agreement in thiy Seenrity instrument (but not pelor t necederntion under parageacan $ 2 weless applicable
taw prenvides otherwise). The notlee shall speclfy: () the defunl; (b) the action requived o cure the doelt ) adate, nol
Fess than J0 diys from the date the noce is glven to Borrower, by which the defunlt st e cured; and (d) that fdlure 1
cure the defandt on or before the dute speeitiod in the notive may resubCin aeeclerution of the sumy secured by this Seeurity
Insirument, Torectusiee by judicial proceeding and xase of the Property, The satice shalt farther nfurm Borrower of the vight
to relnstate nfter weeeleviutton wad the vight to axsert fn the forectosire proceeding the nosexistence of n defunlt or any other
Qefense of Noreower 1o neeelerntion and foreclosee, 1 the defustt s not caved on or before the dite specified n the notkee,
Lender, ut is option, may require immuiiiate paymerit o full of adl sumy secared by thiy Seenvity Instroment without further
demund and may foreclose this Secuvity Instrument by fudichd proceeding, Lender shali be entitled to colleet mll expenses
incareed in pursning the remedies provided i thls pavageaph 210 inehding, but not imdted t, reasmale attoraeys® fees mnd
costs of Htle evidence,

22, Refewse, Upon pagrisent ofull suns sceured by this Seeurily Distrament, ender shiall relense this Security Instrament without
charge 10 Berrower. Borrower shadl pay any recordstion Costs,

23, Walver of Homexdead, Borrower soives ol right of homestead exeiption in the Property,

) |
(L INCGEN. Sighe Partidy AFSMAFDLEMUENIFORM INSTRUMENT Initinly / 0}
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24, Ridery ta this Security Insteament, 1fone or more riders ase exceuted by Borrower and recorded together with this Security
Instrumment, the coverants nnd agreements of cach such rider shallbe incorporated into and shall mmend and supplemeny the covenants
and agreenents ol this Security Instrument as il the rider(s) were o part of this Security Insirument.

[Check applicable box(es)]
X0 Adjustable Rate Ridler 7 Condominium Rider [ V- Family Rider
) Graduated Payment Rider =) Planned Unit Development Rider 77 Biweckly Payment Rider
[===7 Ballcon Rider [ Rate Improvement Rider 7 Second Home Rider
=7 VLA Rider ) Other(s) |speeily]

Y SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Bocrower and recorded with it
Witngsses:

v

[y ys

ffﬂ* aidu ki neL_gf . . )//dﬁa/ /) /f/{;f

iucuarn. R, gpycpna

/// ca,/ Ay, wm Vi

'MELODY- n.\. SPONGBERG ‘> / j
[ /

.4./

L LI -
STATE OF ILLINOIS, ' Lot @y l Coupzy ss:
Loy He LN IER S 6 A 4T i Notary Public in and for said
COUMY dlld state do hercby cerify that
f . - - . . [ . te o ‘ 5] . e P
i phe e R, SO BEXS W PTELSLY S S Pons BEAE

personlly kngwn to me tohe the same pq.r-.ou(-; whose name(s) subscribed to the forcgoing instrustient, azpe: acd bhefore mie this day
in person, and acknowledged that Ve, signied and delivered the said instrunient as ) ety "’f
free and voluntary act, for the uses and purposes lhcrtm set t rth. ]

Given under my hand and official suad, this 2/ 7Y dayol e ‘// A a4

r"- /A
My Commission [ ‘Dll'bb. et s s ' ')U!-—{ 4020400 0 \»‘:/1!"( ﬂ[a{*

: t ¢ l\d ,’,‘Nlliur_\’ "|I))iu
BRI, sn,\ . L

"
b Ml!\ FERT S
B e L T

ILEANOIS. Single Family SFSMAFLAC UNIFORM INSTRUMENT
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LOAN #: 1200000168

ADRJUSTABLE RATE RIDER

(LITOR Index« Rate Caps)

THES ADJUNTABLE RATE RIDER s made this 2470 dayol JuLy, 1997,
an isdncarporided into and shall e deemed o amend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (e “Security Instrament’ ) o the same dite given by the ndersigned (the "'Borrower'') o seenre
Borrowsr's Adiastable Rofe Nole ithe “*Note'') (0 SOUTHERN PACIFIC FUNDING CORPORATION, A
CALIFORNIM C{.RPORATION

(the Lender”) of the'siwie date wul covering the properly deseribed in the Seenrity [nstrument and located

11716 8. LAPORTE AVE.

WORTH, Il 60482
THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTLY PAYMENT, THE NOTE LIMITS THE AMOUNT 'THE
HORROWER'S INTEREST QATE CAN CHANGE AT ANY ONE TIME AND TIE
MAXIMUM RATE THE BORRAVER MUST PAY,

ADDITIONAL COVENANTS. Inadditiontoshcsovenants and ngreeients prde b the Secunty [sstromen,
Borrower and Lender frther covenant ang ngree 18 follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inital interest rate of 1309508, The Note provides for changes in the interest
rate and the monthly payinents, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHZANGES

{A) Chinge Dutes

The imerest rate T will pay may chinge on the 19T day <[ FEBRUARY, 1998, ancton
thiy every 6tH  monththersaher. Eachdateonwhich myintercst rile conist changeiscabled n*Chunge Date. "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on anTnges: The “Indes' is the average
of interbank offered rates for siv-imonth U.8. dollar-denominated deposits in the London mimket ('LIBOR™), as
pubiished in The WaltStreetJuwrral. The most recent Indes figure avisilable ns ol the 1ot business doy of the month
immedintely preceding the monti in which the Change Dite oceurs s called the *' Curr(m lides.™

I the Index is no lorger avatlable, the Note Holder wil) choose a new index that is bases) tnon comparible
information. The Nete Holder will give me notive of this choice,

() Calenlution of Chunpes

Before each Change Date, the Note Holder will calcutate my new interest rate by adding  SRVER AND
TWO-FIFTHS percentage poimt(s) {  7.400% )1othe Current Index. The
Note Holder willthen round the result efthisnddition to the nenrest one-ci:ghth ofone pereentage pint (0. 1 25%4). Subject
1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the nest Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principn) that | am expectad 1o owe ot the Chinge Date io full on the Maturity Dite at my new intesest rale
i substantially equal payments, The resalt of this enleulntion will be the new amount of my momhly payment,

(D} Limits on laterest Rate Changes

The interest rate 1 am tequired to pay at the first Change Date will not be greater than 14.900%
or less thaw 13,900%, Thereafter, my interest rte will never be increased or decrensed on any single
Change Date by more than ONE percentage point { 1.000%)

MULTISTATE ADBUSTABLE RATE RIDER - LIBDR INDEN « Single Family - FIFLMC Unltorm Instrament
YME M5 (9305) Farm 3192 792 pllgc {of 2 P5267RDY PSGINLN 606
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LORN 41 1200000168

from the rate of interest 1 have boen paving for e preceding 6 months, My interest rate will never
by preater than 20,900%, My intorost roto will nover be losn than tho
Htart rate or 13,900%,

(R Effeetive Dite of Changes

My aewy interest rate will becoms efective on coch Change Bate. Twill pay the smount of my new mombly
payimend gt niing an e Nrsk momhly payment date alter the Clinge Date udil the amaonnt of my momhly
Pyt chiipes i,

(#) Notice of Chiwipes

T Note Fzdvir will dediver or mal W me a nolice of sy chimges inmy interest tate and the amount of my
ety puyment naare e etieetive dirte of any chamge, "The notice will include information required by taw o
b piven me aned also s ivs awd telephone atimber of a person who will answer uny guestion oy hive repnrding
fhe notice,

B TRANSFER OF THY PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Eniform Covennnt 17 of the Seenehy Instrnment 1s ammendecd to rend o follows;

Transfer ofthe Propeety or i BeraS il Interestin Burrower, fallor any par ol the Propenty orimy nterest
initis sold or srensterred (or it beneddeinlinterest fn Borrower ts sold or tratsterred and Borrower is nots nawral
peesenn) without Lengder's prior weitten eomsam, Lender may, ot its option, require fmmedhite payment in full of
il suths sevuered by this Secorily Instrumen” However, this oplion shall not be exercised by Lender if exercise is
prohitsitect by fecderind law as of ihe date ol Phis ety Instrament. Lender lso st not exercise this optlon if:
(o) Eharrusvee ettees (0 be suburtted 19 Lender inforacon required by Lender W eviduate the intended trmsferee
W00 new jonn were bedng watle 1o the tmsheree; and thy Leler n.lr.mmhlv determines tiat Lenler's seeurity
willnotbe nnp.un'd by the doset cvssarenglion ane thit the r'sk o breneh ofany covenant oragreesiend i this Seeurity
fnstrunnent is nu.n.pmblc 1o Lenar.

To the extent permitied by apphicable law, Lemder mag <npcge o rensonable fee us o condition to Lender's
conseit to the loan asstnption. Lendee muy also require the frristace W sign an nssumption ngreetent it is
aeceptible to Lender and that obligates the transterce to keep alh il promises und apreements made in the Note
el i vhis Seentity tstrament, Borrosser will continte to be obligmied naderthe Note imd this Security Instnmment
niless Lender releases Borrowar in writing.

I Lender exereises the option o reduite immedinte paviment in fall, Vewder shall give Borrower notice of
aceelerntion. The notice shidl provide a pericd of not fess than 3 diys From the datebe nobee isdelivered or mailed
within which Borrower must pas ol suns seouved by this Security tnstraimend, 18 Borrower Tfls 1o pay these sums
priortothe expirationolthis period, Lender may itvoke any remedics permitted by this Secorivy istrume i withoul
further notice ee deming on Borrower,

BY SIGNING BELOW, Borerower peeopts and ugtrees to the berms aid covengints canfinadia this Adjustable

[ate R]dbr 9 .} /

)//5594"('/ /A,//Jﬂ’. ”f’/ f ‘! /: Y ‘i ‘rll,'f’ ;"“I,:’l:",'; /

MULTISTATE ADJUNEANLYE RATE RIDER « LIDOR INDEX » Single Fanidy « FIRSC U ndform octasient
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BY SIGNING TELOW, Bortower accepts and aprees (o the teris und covenants contained in Uils Adjustable
Rate Ruler

o

TERSSL

. (Sead)

it Dyed Byirowrt

7

-r )-‘ ( L e I“.... (seal)
Renpe Davis ot romety

B MUT O TATE RN IDERnon<cotvertible/mn ssammble/logr
DOt 0 e 3ol intigh
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Lots 37 and 38 in Block 16 in Johnston and Clement's Subdivision of the West Half of the
Southeaat Quarter of Section 22, Townzhip 38 North, Raage 14, East of the Third Principal
Meridian, (except railrcad}, in Cook County, Illincis.
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