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 MORTGAGE |

(With Future Advangy ¢ I.um) L.

L DATE AND @A@GES, The da ¢ of this Mortgase (Secunty fustrumenty o SUNE qn : 190?;’.' Lownd e
parties, their adiresses g ta identificat.on aumbeys f 1 aguared e i ollows: -, ot

MORTOACH)IR:

‘|"'
JAMES 5. KORNELLY AND TFRFSA A, KORNE[ LY, s w@"r ¢

Q
"

. 3/ /
1729 WEST LINCOLH STREFT | J\’?.
MOUNT PROSPECT, “LLINCIS 80056 PERMANENT TNDEY MUMBIR  08-17-d11-001 ‘
LENDER: '

DOUG _AS SAVINGS RANK this document is being rerecorded
14 N, DRYDEN to dersgister the property from
ARLINGTON HEIGHTS, TLLINOIS 60004 Torrens.

3 CONVEYANCE, tFor good and valuable consideration, the recetpt and sattcreney o which s acknowledped, and {3
to seenre Hhe Sccared Debt (defined betowr and Mortiapor e torainee umder this Secasity Tnstriment, o}
Mortgagor granty, bargaios selis, conveys, moregages mud warevisits e Londer the Toblowine desertbed praperty: LY

LOT ONF (1) [N QOLONTAL HEICHTS - FTH ADNTTIAN & SUTGIVISION OF PART OF [OTS 2 AND r"‘
3 TN QWNERS DIVISTON, RETNG 4 SIADIVISION OF THE SANTEEAST QVARTER (1/4) EXCEPT THE ":
WEST HALF (177) OF THE SOUTHIEST AITER (1/4) TACREOEY "FOSECTION 10, TOWNSHIP 41 3
NOPTH, RANGE 11, FAST € THE THIRD PRINCTPAL MERIDIAN, ACCURDING TO PLAT OF SALID '
COLONTAL HETGHT™S 6TH ACOITIO ! REGISGTFRED TN THE OFFICE OF THE REGISTRAR OF TITLES OF
COCK COUNTY, TLLINOIS N MAY 24, 1963, AS DOCUMENT NUMBER 2092774

The propenty is tecited W Q0N I O
il tllmlil
?H’T’WE‘}“LIN(I(\?'HNSFH&&T ’“ﬁuﬂf"‘ﬂb“h?r llhmnsﬁoﬂﬁﬁ
UL TEAY | Wy 1 TE G bl

Together with ald rghts, cinements, ap pueteassees, oy attes, mimesad nehits, ol and gas vighis, alb water and ripasian
rights, ditches, and water <tock and abb exashing and Tuture ang oy ments, stiachres, bistares, amd replicements diit
oy oW, o ik any Bine i the futtre, e part ol the ceal estisty desenbed above gl ederrad woas “froperm ),

Yo SECURED DERT AND FUTURE ADVANCES, The term mSecuned Debi™ s delimed as tollows:

A Debtiecuncd under the Frrms of all progtisse ey soteds b eonina s gtsinantyis) o other evidenee ob debn desenibed
befow and bl their exter sions, ersewals, modibications or substitatwons. W es refirencine the debiy bedow o
stigaested W voss gschude e sucht gy Dosron ery mamies, soge ciema, iierend sades, gttty dates, et
PARIME ADVANTAGE UINE OF CREDIT AGREFMENT DATED JUME 2d, 14997 IN THE AMCQUNT OF
SEVENTY FIVEE THOUSAND DOL ARS AND NO/Z1QQTHS ==wmeems mmmmmvcemeeees (75,000,000 )
BETWERN (LENDER) DOUGLAS SAVINGS BAMK, AND (BORROWER/S) JAMES S. KORNELLY AND
TERESA A, KORNELLY, HIS W FE
THE ABOVE OBLIGATION (MATURITY DATE) [S DUE AND PAYABLE ON JUNE 20, 2007

ILLNCHS - MORTGAQE (MO FOS FNMA THIME FHA CHE VA USE pm}o fo! b}
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reasonable purpose for the inspection. Aoy inspection ot the Froperts shall be enarey tor Lender's henehit il
Marteagor will in no way rely on Tender’™s mspection

AUTHORITY 1O PERFORM, U Motteigor Gnds to petdons any duty o amy ol the covenants contaned i this
Securily tstrument, Tenday mas. without notice, pertorme o eanse et to e pertormed. Mortgagor appoints
Londer as attorney i Fact boosipn Sorgor's iine o pas ary amount secessaey far performance. Fender™s right
o perform Tor Mattgapor shall pot create an obhgation to perterm, emd Doodesd's Bl to perlorm will na
preciude Tender from eseevistg any aof Lender's other pishts mder the B ar s Secneiny Insteament. 1y
comsttietion on D Property is discontiraed or oot eaed o i ceasonable namner, Tender may take sl steps
necessary Lo protect Lender's seeunty intorest i the Properiv. neladmg completion of the construction,

ASSIGNMENT OF LEANES AND RENTS, Morggapon reresocably prants, barvans, sells, cotm e amd sttty (o
Lender asaiditional seeury s all the right ttke and mterest o nd tocamy and all cxstme or ulne feases, subleises,
and any otheraitten or verbal apreements oy the use aid occupanes ol any pertion of the Propertyanclading any
extensivin, regevils, mrod fications o sabsanutems of such apreements tall rederied tooas T eiases™) atul res,
fssaes and prohb Gl referred toas Rens™ ) Mostgagor will promptiy prosade Fender wirh true s correet copies
of il existing and [hiete Lenses. Mortgasor may collect, recene, engoy and ase the Rents so-fong s Martgagor is
ot in delaul under the 1opns of tis Seeunity Inst-ument.

Mortgagor agrecs it This ssapnment is anmed atels efbeeti ooatter debaualt between the pardies (o tias Security
Insteument and tlectise as tecd parhies on the recording o1 the Secanity Instsument, and this assigisment will
rentain eflective during any perioe AF rsdemptior by the Mortaeor untal the Seenred Pebe s sististred. Mortgagor
arrees Hat Londer nuay take achietipesession ol the proper v without the necessts of comnencing lepal action
and that st possession is deomed=oseeur when Femdor, or s aeent, satihes Morgagor of detanlt ind
demanids tiat any temamt pay all tutme Réseediecthy 1o 0 order Onrecensne notiee of defanh, Mortgagor will
codorse sud deliser 1o 1 ender any pavinent of e in Mortoaeor s possession and salbrecove any Rentsan inis
for Lender and svilb not commnng e the Rens sathoany othor tunds Ay omoants collected wall tae applied as
provided i this Secunts Tistrume 1 Mestearor wiviaets that necdetandt exsts ander the Feases orany applicable
aschard/tenant Taw. Martgagor also agrees 1o mamtae ad cgoiee amy tendat o comph swath the terms of the
eames ind applicable T,

EEASEHOLDS; CONDOMINIUMS: PLANNED UNIT PF VESSIPNENTS, Morteagor agrees ta comply with
the provivoms oy lease i s Secunty tnstroment s oo aileasdhold e Properts incdudes @ unit i s
condommivm or a plnned anit deselopment, Mortenos will padionm all of Motteaear's dutics uader the
covenants, by ks, ar repin ations of the condomimuin o plane cd und des eapment

DEFAULT, Mottgagor wi b be v delanli it any party obhatcd an the Seened \Debt fals o prihe pavment when
due. Muortgapor sfl bein dotaubt i s Breach occues under he terons ob the SEaiany Instrament an any other
docknge 10 exeent b or the purpose of creating, seannme o yoiaantvmny the Sectives Beht A pood Gath behiel by
Lender that Tender atam tine is aosecure with espect 1o an. penon or et oblizied on the Secwed Debt o
that the prospect o7 any payiment o the valie o the Propesty e impanred shall abso constiite e event ol deGanlt.

REMEIIES ON DEFAULT, Ty some vstances lederal and state sy sl weguine Dender 1o prosvide Martpagao
with notice of the tpl to cure of oather potices and oy ostalvish e wchednles Tov foreclosire achons. Subject to
these Bimtattons oy, Eender mav aceelerate the Secuted Debtand torectose this Seeunty Tnstrament m uuo

mnaner provided By Lo b Mortgaeor is i defanls Uponsdetande Tender shall Tuse the bt swathout declaring ”IL'\}
whole mdebtedn s die and pavable, to-orectose st all v part ot the Propern This Mogtgape shall contite <
as i licn onany part ol the ropecty notsald on bereclosine, ™

p

AU eption of ender, alb orany pant et the apeeed dees and charpesaccrged imterest and prncipal shall beanne ‘p,
inmedistedy due and pavaole, alter gvie e notice il reguied Dy L upan the oecurenee of adetiault or anylig _“
therealto b adyition, Tender shatl e entinled 1o all the remedies prosaded By L te e ol the Seeured Debt g
this Seairty tnstiwment an Lany rcaited documents. Al remedies are distmet, comubistive and not exehssive, and the
Fender s entitled 1o all tetnedies provided at ke or cquiy, whether oe not expressiy set forthe The aceeplanee by
Lamder of any sunin pavicent o pastid pasmeet on the Seeured Debtadter the Balanee s due ors aeeelerated or
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:1 A Esuraence poleaces and renewsds gl beoaceeplible ta b encer and shall mciude o standind Smorzaee clinse”
d aad, where apphaoble, o pasee clause™ Moo shadl i ditely sotidy D ender of cancelation o
;l; ‘ teeminabion of the mstwance. L endor shal hove the tipht o bold the policwes and tenewads L ender requires,
/ g Martzaeor shall immediate y sve to Lender alt recepis of paid prenmnums and renesad natices, Epan loss,
E - Mortgager shall give immediote natee to the msuranee carrier and Eendee T eader may make prost of loss B ot
- ; made immediately by Mortgegor.

4

Unless otherwise agreed inowriting, all insurance procecds sliall be apphiced 10 the sestoration on repair of the
Praperty ov to the Secured Debt whether or not then dae. wt 1 eader’s ophons Any application ol proceeds 1o
principal shall not estend or postpone the due date of thie sClheduled pavient pog chasee the amount of i
payment. Any excess witl be paid o the Morigagor 10 the Propoens cquoed by Dender, Morteagor s ght to any
insuranee sohcies e prove sds resaltine from daciige (o the Propeety betore the aequsition slall pass 1o Foender
o the exient et Secured Debtnmmediately betore the swegiesition.

18, ESCROW FOIUTAKES AND INSURANCE, If otherwise prosaded maseparite arrecment, Mortgapor may be
required (o pay o aader faads Tor taxes aod insurance in escrew

19, FINANCIAL REPORYS AND ADDITIONAL DOCUMENTS, Movteavor will proside to fender upon sequesy,
any financaal skement s mformation Londer may deem reasomahiy necessary. Mortisigor agrees 1o sign, deliver,

and ik any additienal docutaeatTor cor ilicatiors that Tenda mas comstder necessaey to perfect, contune, s

prreserve Mortgagor's abligations upace ths Seeurity Instramentand Tendee's len statos on the Property,

JOINT AND INDIVIDUAL LIABIEDY: CO-SIGNERS: NUCCESSORS AND ASSIGNS BOUND. AL duties
wnder ths Sceearity Instrgment are Joint Qo adi idaad. H Merpaponr siens s Secunty Tnstrament but does pal

b1

o0 S COC P o

dgn an evidence e debt, Wortasor dees so oy to mrorhage Sorbosor's ipterest i the Propoerty ta secure
pavment of the Sevared Debe and Mo agor dogs Dot agree to be pessonndly hable on the Seeurved Debu 1 dae
Secarnity Instrument seeures a puarnty wetween Degdador aird Mertpapor, Motgagon aprees o winve any rights thist
amay prevent Lend:r fron bringing ar action oe ganess ae nost Morbeaeor o any party indebted under the
abligation, These rights s inclade, but soe oot Tiendded Joc any o delcreney o oneachion laws, Mortgapor
agrees that Lender and any party 1o this Seeunty bastrainedd Ass evtomd, modily or nsake s chamgee in the teoms
ol this Secority bivorument or any evidemce of debit without Vogegen s consent Sach acliamge will not selesse
Mortgapor tront the terms of this Securty bnstrameint The daiies sumd Fepcehts of ths Secunty Instrament shall bind
atied Benedit the stccessors s nd asstans of Morteapor and eador

21 APPLICARLE AW SEYERABILITY INTERPRETATION, 1he Secomy nstiament s paoserned by the s
of the pierisdiction i which Leader s Jocated, exeept to the voient otherw ne atamned by the Liws of the jurisdiction
where the Properts s loci cd, Thes Severity histrement is compbete sond tubly mtderateds Tas Seeuvity fnsteamend

tay oot be amendal or ioditicd by orel agreement Aoy soction m this Seeanty stagsent, attachments, orany
agreement reluted to the Secured PDebe that confhets wita apphicable Jaw swill oot Beactective, unless that faw

expresshy or impiiedly pereits the vartad ons by woritten agrecment. 1any section of s Seepdiy Tastrunient cantiol

bue enloreed necerding to s terms, that section will be svered and wild not attear the entoreeatulity of the
restdider of ths Secunits frstromest. Whepever used, e stnpular shall mclude the plural amd the plaraf the

sigulan, The captions amd beadiaes of the seebons of this Secunty Instrument are for convenience only and are ot

1o be used 1o teterpret o detme the terme of ths Seearin Tostiiment, Time s ol the essence i this Securnty 1“
Instrument, o

2

NOTICE, Unless therwi regasrad by Bw, any notiee shodl beosven by debverimng 1t o by aaghiine o by fiest ebass
mittl Lo the approprate pi rly's address i page 1ol s Sceanty Tistimaent,on Woansy other iddress designated in 0y
writing. Notwee Jo one monbeigor will be deemed 1o be notiee to albmortpaeos, &L

WALVERS, Pt wthe oxtent probioited by i, Morteavor wanves ! apprasement and homestead vaciplion
vights eelating tocthe Proposty.

- fpaged oby)
i j
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