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RECORD ANL RETUEN TO:
MERCANTILE MORTCAQE COMPANY

477 BE. BUTTERFIELD RD., #3190 o A ;.1l:.'.'
LOMHARD, ILLINOIS 60148 ' T AL
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Prepared by:

DOCU-TECH, INC.,J.V. FOX FOH
MERCANTILE MORTGAJE COMPANY b‘q»(
477 E. BUTTZRFIELD RD., K310 ~x

MORTGAGE

Laan b 1865

THIS MORTGAGE ("Security [nst/ament” 1 is piven on July 24, L1497 . The mortgagor is

JEFFERY DAWSOM AND MAE L DAWSON, HIS WIFE, I JOINT TENANCY .
RN

f’\/ ' \ \ /

| . “’\ o
("Borrower™ . This Sceurity Instrument is given w / ( \
{

MERCANT [LE NMORTGACE COMPANY b
which is organized and existing under the taws ot THESWUATE OF TLLINOIS . and whose

address is 477 EAST BJTTERFILNLD ROAD, SUITE 319, LOMPARD, ILLINOIS no0148

Croender™). Borrower owes Lemder the principal sum of
Ninety Four Thousand and no/1Q0- T R :
R L T T R T S Doilars (U5 % 94,000, 00 ).
‘This debt 18 evidenced by Borrower's note dated the same dite as s Sty Instrument ("Note”), which provides for
monthly payments, with the full deb-, it not paid earlier, due and pavatle on Auguee 1, sou?
"This ‘:ccunly Instrutitert secures to Lemder: (@) the repaviment of the debt evidenced by the Note, with imerest, ad all rcncw.tls.
extenslons and modificatwns of the Note; ¢hy the payment of all other sums, with mierestadvaneed under paragraph 7 1o
profect the security of this Security Instrument; and (v the performance of Borrower's cotennats and agreements under this
Securiy Instrument and Lie Note. For this purpose, Bo-rower does hereby mortgage, grant and eapiey 1o Lender the tollowing

tlesurihell'lprupert located in COUK County, lHlinois:
N BLOJK 1 IN HENRY DIRK'S SUBDIVISION OF 'THE SOUTH HALEF OR THE
NORTHWEST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANCGE 13, FAST CFVIHE
THIRD PRINCIPAL MERIDIAN, IN ¢OOK TOUNTY, ILLINOIS,

*TS6SSLS

TAY, ID #: 16-)4«1L1-G0Y9 . ‘
which has the uddress of 431 NORTH LOTUS AVENUE, CHICAGO [Steeet, Cuy],
Nlinois $065 1 (2o Code] ("Propetly Address™),

ILLINOIS-Single Family-PNMA/FHLMC UNIFORM
e INSTRAUMENT Forrs 3014 9/00

Q -GRIIL) a0 Amended B/tH 'T ) oy t
. , A -
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TOGETHER WITH all the improvenmknts now or hereafter erected on the property, and all casements, appurtenances, and
fxtures now or herealter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seenrity Instrument as the “Property.”

BORROWER COVENANTS that Bortower is TawFally seised of the estute hereby conveyed and has the right 1o mortgage,
geant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrawer warrants
and will defend generally the title 1o the Prooerty against all claims and demands, subject 1o any encumbrances of record

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agiee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal) promptly pay when due the
principal of and interest or. the debt evidenced by the Note and any prepeyment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are die under the Note, until the Note is paid in full, i sutn "Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instroment as & lien on the Property. (b) vearly teaschiold payments
or ground rentsoi tie Progerty, if any; () yearly hazard or property insurance premiums; (d) yearly foad insurance premiums,
il any; (¢) yearly rorteeg: insurance premiums, it any; and (£ any sums payable by Borrower o Lender, in accordance with
the provisions of parapzari 8, in licu of the payment of mortgage insurince premiums. These wems are calted "Escrow ltews.”
Lender may, nt any tie/eellect and hold Funds i an amount net to exceed the maximun amaint a lender for a federally
retaled mortgage loan nmuy reesire fur Borrower’s escrow account under the federal Real Estate Setdement Procedures Act of
1974 as amended from time to sive, 12 U.S.C. Section 2601 ef seq. CRESPA™), untess another Faw that applies to the Funds
scis a lesser amount. It sc, Lenaer way, at any time, oollect and hold Funds in an amount ot to exceed the lesser amount.
Lender may estimate the amount of Furds-gue on the basis of current dati and seasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wite-2oplicable law

The Funds shall be held in an instiution whose depuosits ate insured by o federal agency, mstrwmentality, or entity
(including Lender, if Lerder is such an instituton” or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Lolding and applying the Funds, annually analyzing the escrow account, or
verifyirg the Escrow [tems, unless Lender pavs Borrawer interest on the Fands and applicable law permits Lender 1o imake such
& chargs. However, Lender may require Borrower to pay/a ove-time clisrge for au independent real eslate tax reporuing service
uied by Lender in connection with this toan, unless sppiizable Law provides otherwise. Unless an agreement is made or
epplicable law requires interest (o be paid, Lender shatl not beerguired o pay Borrower ay interest or carnings on the Funds.
Borrower and Lender mey agree in writing, however, that interestsnipll be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, shawing credits il debits o the Fands and (he purpose for which cach
tebit to the Funds was made. The Furds are oledged as additional seeuricy tor all sums seeured by this Security Instrument,

i the Funds held by Lender exceed the amounts peemitted 1o be held Yy applicable faw, Lender shall account o Borrower
for the excess Funds in aceordance with the requirements of applicable aw. 1c2z-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so aotily Berrreer in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary 1o make up the deficiency. Borrower shilbosake up the deficiency in no more than
twelve monthly payments, al Lender’s sole discretion,

Upon payment in full of all swms secured by this Security Tnsteument, Lender shil pramaptly refund o Borrower any
Funds held by Lender. It ander paragraph 21, Lender shall acquire or sell the Property, Lenaer, sriar to the acquisition ot sile
of the Property, shall apply any Funds held by Lender at the time of scousition or side as w credit zgamst the sums secured by
this Security Instrumeni.

3. Application of Pavments. Unless applicable Taw provides otherwise, afl payments received by Lender ander paragraphs
t and 2 shall be applied: Crst, to uny propayment charges due under the Note; second, to amounts rayable under paragraph 2;
third, to interest due; fourth, to principal due. and last, to any Lae charges due under the Note.

4. Charges: Liens. Eorrower shall pay all taxes, nesesstments, charges, fines and impositions attributable o the Propeny
which may attain priorily over this Sxcurity Instrument, and leaschold payments - ground rents, it any. Borrower shall pay
these obligations in the manner providad in paragraph 2, oraf sot paid in that manner, Borrower shall pay them on time direetly
1o the person owed paymert. Borrower shall promptly furnishi to Lender all notices of amounts 1o be paid under this paragraph.
1t Borrower makes these pnyments directly, Borrower shall prompity furrish to Lender receipts evidenving the payments.

Barrower shall prowoptly discharge any lien which has priority over this Security lustrument unless Borrower: (a) agrees in
wriling to the payment of t1e ebligaticn secured by the Jien in a manner aceptable (o Lender; (b contests in good faith the lien
by, or defercls against enforcement of the Jien in, tegal proceedings which in the Lender's opinion operate to prevent the
enforeement of the lien; oF (€3 secures Trom the hobder of the Hen an agreement saistactory 1o Lender subordinating the lien 1o
this Security Instrument. It Lender determines that any part of the Broperty s subject 1o lien which may altan priority over
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this Security Instrument, endet may give Borrower a notice identitving the ben. Borrower shall sutisfy the lien or take one or
- mote of the nctions set furth nbove within L0 days of the giving of notic:,

8. Huzard or Property Insurance. Borrower shall keep the eoprevements now existing or herealter erected on the
Property insured against loss hy fire huzands included within the tenn “extended coverage” and any other hazards, including
tloods or flooding, for which Lender requires iosurance. This insurance shall be maintained an the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shadl be chosen by Borrower subject to Lender’s approval
which shall not be unrenronably withheld, 1F Boreower Toils Yo maintain coverage described above, Lender may, af Lender’s
uption, obtati coverige ta protect Lender's rights in the Property in acenrdance with paragraph 7.

* All insurance policies and renewals shall be aceeptable to Lender and shall include w standard mortgage clause. Lender

v shall have the right to hebd the policies mnd renewals. (€ Lender requires, Berrower shadl promply give (o Lender all receipts of
pald peemiums and renewal natices. B the event of loss, Borrower shall give prompt notice to the insurnce carrier and Lender,
Lender may make prool o loss if not made promptly by Borrower,

Unless Lender nidd Borrower otherwise agree in weiting, insurance procecds shall be applicd o restoration or repair of the
Property damagerL. it the testorution ¢r repair is economivally feasible and Lender's security is not lessened. 1 the restoration or
repair is not ecuparically feasible or Lender’s sceurity wouk! be fessened, the insurance proceeds shall be applied o the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower, It Borrower abundons the
Property, or does no:2isver within 30 days a notice from Lender that the insurance carrier his offered o sete a claim, then
Lender may collect theinserance proceeds. Lender may use the proceeds o repair or testore the Property or to pay suins
secured by this Security Insieupent, whethier or nat then due, The 30-day period witl begin when the notice is given.

Unless Lender and Borrower atherwise agree i writing, any anplication of proceeds to prineipal shalt not extend or
postpone the due date of the maathly_oayments referrec 1o i paragraphs 1 and 2 or change the amount of the payments. 1f
under paeagraph 21 the Property is adaursa by Lender, Borrower's tight to any insutance policies and proceeds resulting from
damage o the Property prior to the acquisitivs-shall puss to Lender to the extent of the sums secured by this Seeurity Instrumen
nmedintely prior to the aequisition,

6. Occupancy, Preservation, Muintenunce vad Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower sttali occupy, establish, and use the Projerty s Borrower's pencipal residence within sixty days after the execution of
this Securlty Instrument and shall cortinue to oceupy (he Property as Borrower's principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise agrees ir writing, which consent shall not be unreasonably withheld, or utiless
extenuating circumstances exist which are beyond Borrtwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to <detetiorate, or commit waste-on the Property. Borrower shall b in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in-Zeader’s pood faith judgment coutd result in torfeiture of the
Property or otherwise materially impair the lien created by tns Secunit insteument or Lender's seeurity interest, Borrower may
cure such a default and reistate, as provided in parageaph 18, by cansingine action or proceeding to by dismissed with o rulig
thit, in Lender's good fath determination, precludes foeleiture of the Bofrower's interest in the Property or other malerial
unpairment of the lien created by this Security Instrument or Lender's security”interest. Borrower shall also be in defaull if
Borrower, during the loan application progess, gave materially false or inaccuratednammation or statements to Lender {or fuked
to provide Lender with any material inforimation) in connection with 1he loan evidenesd-bythe Note, including, but not Himited
to, representations concerning Borrower's oceupancy of tie Property s a principal residente, [ this Securty Instrument is on
Icaschold, Borrower shalt comply with all the provisions of the lease. Il Borrower acquirss-ee title to the Property, the
lensehold and the fee title shall not merge unless Lemder agrees to the werger in writing.

7. Protection of Letnder's Rights ln the Property. if Bartower fails to performn the covenus sl agreements coptained in
this Securily Instrument, cr there is u legal procecding that may significantly affect Lender's rights’ia the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to entorce laws or regulations), then Lender may do and
pay for whatever is necessary to protsct the value of the Property and Lendur's rights in the Property. Lender's actions may oJ
include paying any sumi secured by a lien which has priority over this Security Instrument, appearing in court, paying ¢
reasonnble attorneys’ fees and entering on the Property te make repairs. Although Lender may take action utder this paragraph {2t
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lenwer agree to other werms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage [nsurance. I1 Lendsr requered morigage insurance as o condition of making the foan secured by this Security
fustrument, Borrower shall pay the premiums requiced to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance cuvernge required by Lender fapses of censes to be in effect, Borrower shiall pay the premiums required to
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oatain coverage subsiantinl y equivalent to the mortgage instrance previously in eteet, ofa cost substantinlly equivalent o the
oot to Borrower of the rortgage insurance previously in eftect, from ati alternate morgage insurer approved by Lender, If
stebstantially equivalent tmo-tgage insurance coverage is not available, Rocrower shall pay to Lender each momh o sum equal ©
uie-twelith of the yearly irongage inrance prentium being paid by Horrower when the insurance coverage Japsed or ceased 10
e in effect, Lender will acoept, use mnd rebiin these paviments oy aluss reserve in len of morgage insurance, Loss reserve
pivients may no longer be regquired, at the option of Lender, i morneage msurance coverage (n the amount and for the period
that Lender requires) prosded by ar insurer approved by Lender apain becomes available and is obtained. Borrower shall pay
the premiums required to nndntain morigage insuranee ineffect, or to provide o loss reserve, until the requirement for mortgage
Insurance ends ity secordaa:e with any written ageecimient bebween Borrower amd Lender or applicable law,

9, Inspection, Lend2r or its agent may make reasorable entriey upon and inspections of the Property. Lender shall give
Berrower notice it the tirye of or prior to an ingpection specifving reatonable cause for the inspection,

10, Condemuntion, The proceeds of any award ot claim for danwges, direet or consequential, in connection with any
condesniation or other tehing of any part of the Property, ot lor corveyanee in leu of condemnation, are hereby assigned and
shall be paid (o Leader.

In the event oy atota takhig of the Propeny, e procoeds shall be applied to the sumys secured by this Security instrumend,
whether or not then ¢ag, with any uxcess paid 1o Borrower. In the event of o pantial taking of the Property in which the Tair
maurket value of the Proviny immetiately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument inmeaiatety betore the tuking, unless Borrawer and Lender otherwise agiee in writing, the sums secured by
this Securily Instrument shnil ot geduced by the amount of the proceeds muliiphicd by the fotlowing fraction: (a) the tolal
amount of the sums se; wed fncnrdiniely before the takiog, divideo by (I the Sir marker vidue ol the Propenty inmedintely
before the taking. Any talance sfall be paid 10 Borcower e the event of a partial tikng of the Property in which the fair
market value of the Pron-rty immedinteiy Defore the taking is less than the amoant of the sums secored immedintely before the
king, unless Borrower and Lender otherwiseagiee in writhng or unless applicable Taw atberwise pravides, the proceeds shadl
be applied ta the sums ¢xured by (ks Seoniy Insrument whether or not the sutis are then due,

il the Property is ol andoned by Borrower oo it after motice by Lender to Borrawer thin the condemnor offers to make an
award or seitle a claie tor damages, Borrower 1620 respond 1o Lender within 30 days after the date the notice 18 given,
Lender bs authurized to eollect and pply the proceeds st ite option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument. whether or net then (e,

Unless Lender ard Borrower otherwise agree in witing, ary application of procecds 1o principal shiall not exiend or
postpone the due date of the monthuy payments referred W e pecavzaphs aod 2 o cliange the amonnl of such payments,

11, Borrower Not Released: Forbotrnnee By Lender Nocao Wolver, Extension of the time for paymest or modifleation
of amortization of the sty secured by s Security Instrument grantal oy Lewder to smy successor it interest of Borrower shill
not operate {0 refense e Hability of the original Borrower or Borrowds suecessors ininterest, Lender shall not be required 1o
commenue proceedings against any succedsor in interest or refuse 1 extend e for payment or otherwise wodify amortization
of the sumys secured by this Security tnsteurent by reason of any dematd siade by the originad Borrower or Borrower's
successnts in interest Any furhearance by Lender iy exercising an right or remedy ahall not be g waiver of or preclude che
exercise of any right o remedy.

12, Svccessory und Assigis Bound; Jotnt wnd Several Liabilty; Coskgners, Coe coverants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrsawar, subject to the provisions of
parograph 7. Borrewer's covenants ard agreements shall be jeint and several. Any Bozroeves who co-signs this Security
Inatrument but dues ot execute e No ¢: (a) iy co-signing this Security fastrament unly to sdosguage, gram and convey that
Borrower's interest it the Property under the terms of this Security Instrument; (b is not personatty cbligated to pay the sums
secured by his Securi.y Instruenent: and G2 agrees that Lender and any other Horrower may agree to ecend, wadidy, forbear or
make any accommodaiony with regard o the terins of thiy Seeurity Instrament or the Note without than Borrower’s consent.

13. Loun Charges, 1t the laan secured by this Security Instrument 3s subject toa Jaw which sels maximum loan chiarges,
andd that Inw s finally interprete. so thit the interest or other Toait chiarges collected or 10 be collected in connection with the
loan exceed the permy tted limits, then: () any such foan charge shiatl be reduced by the amount necessary to reduce the charge
to the permitted limis; and (b) ary sums already cellected from Borrower which exceeded permitied limits will be refunded to
Barrower. Lender may choose 1o mak: this refund by reducing the principal owed under the Note or by making o direct
payment to Borrower. If a refomd reduces principal, the reduction will be treted as a partial prepayient without any
prepayment charge under the Nole,

14, Notices, Ary notice ta Bareawer provided for in this Security Instrament shal! be given by delivering it or by mailing
it by first class mail andess wpphable lw requires use of ansther methaed. The notice shall be directed to the Property Address
or any other address Borrower desiginstes by notice 10 Lender. Any notice 1o Lender shall be given by first efass muil to
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Lender's address stated herein or any other address Londer designates by notice ta Borrower. Any notice provided for in this
Security Insirument shall be Jleemed to have been given to Borrower or Lerder when given as provided in this paragraph,

1S, Governing Law; Severnhility, This Sccurity Instrumen, shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Seeurity Instrument vr the Noe
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting proviston. To this end the provisions of this Security Instrument and the Note are declared
lo be severnble.

16. Borrower's Copy. Borrower shall be given ene conformed copy ¢ the Note and of this Security Instrument.

17, Transfer of the Property or a Benellclul Interest in Borrower. It all or any part of the Propeny or any interest in it
is sold or transterred (or :f a beneficinf interest in Borrower is sold vr transferred and Borrower is not & natural person) without
Lender's prior written consemt, Leader may, at its option, require immedine payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Insirament.

If Lender excecises this option, Lender shall give Borrower notice of neceleration. The notice shall provide a period of not
less than 30 days-{om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumend, 7 Borrower falls to pay these sams prior to the expiration of this period, Lender mny invoke any remedies
permitted by this Secuiiyy Instrument without further notice or demand on Borrower.

18, Borrower's Kip:u)to Reinstute. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Jnstrument discontinaed at any time prior o the earlier oft (@) 5 days (or such other period as
applicable law may specify for reirstatenment) befure sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or 1)) ertry of ¢ iudgment enforcing this Security Instrament. Those comditions are that Borrower: (a) pays
Lender all sums which ten vould bedud under this Security Instrament and the Note as if no aceeleration hid occarred; (h)
cures any default of any other covenants o2 agrecmanty; (03 pays all expenses mcurred in enforcing this Security Instrument,
including, bul not limited to, reasomable atvarneys” fees; and () takes suck action as Lender may reasonably require to assure
that the lien of this Secuity ‘nstrumment, Lendur's riahits in the Property wul Borrower's obligintion to pay the sums secured by
this Security Instrumen shall continue unchanges. Upon reinstatement by Borrower, this Security  Instrument and the
obligations secured hereby shatl remain fullv effective as ifno aceceration had oceurred. However, this right to reinstate shall
nat apply in the case of asceleration vnder prragraph 17,

19, Sale of Note; Choange of Loun Scrvicer. The Note or a partial interest in the Note (together with s Security
Instrument) may be sold ;e ur more times without prior notice io Fortrower. A sale may result ina change in the eatity (known
uy the "Loan Servicer*) that collects monthly puyments due under tie Nete ird this Security instrument, There alse may be one
ar moce changes of the Loan Setvicer anralated to a sake of the Note l there i achange ol the Lean Servicer, Borrower will be
glven written notice of the chunge in weordance with paragraph 14 abooe an Lapplicable law, The notice will state the nanwe and
addrasy of the new Loan Servicer and the address te which payments shoud be siade. The netice will also contain any other
information required by applicable Lo,

20. Huzardous Substapces. Borrower shall not cause or permit the oresency, vae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anrone else to do, anytivng affecting the
Property that is in violalich ¢f any Environmental Law. The preceding twe sentences sia'l nol apply 1o the presence, use, or
storage on the Property o sivall quaatities of Hazardous Substances thi ane generally recogzazed! to be appropriate to normal
residential uses und to tnintesance of the Property,

Borrower shall prompily give Lender written matice of ary investigation, claim, demand, Levsait or other action by any
Jovernmental or regulatory ageney or private panty involving the Property and any Hazardous Substaree wr Environmental Luw
af whick Borrower has actunl knowledge. It Borrower learns, ar is notified by any governmental or reguiatory authority, thal
any removal or other renrxliation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly tuke
Al necessary remedinl actions w accordaee with Environmental Law.

Ay uged in this parcgraph 20, "Hazardous Substances™ are those substances detined as texic or hazardous substances by
Environmental Law and the -ollowing subsinees:  gasaline, kerosene, other fammable or toxic petrotewm produgty, toxie
pesticldes andl herbicides, volatile sols ents, materialy contnintng ashestos or brrmaldehyde, amd radionetive materials, Ax used in
this paragraph 20, *Envi-onmental Law® means lederad laws and faws of the jurisdiction where the Property is located tha
velote to health, safety or siwhionmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coveniit and agree as follows;
21. Acceleratlon; Remedies. Lender shall give notkee to Borrover prior to weeeleration following Borrower’s breach
of any covenunt or agremant in this Security Instrument (but not prioe o acceeleration onder paragraph 17 unless
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ppplicable lnw provides otherwise), The notice shndl specity: (a3 the defualt; (b} the sction required to cure the defaull;
(¢) & date, not less than 30 days framn the dute the notlee Iy glven to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in neceleration of the sums
securyd by this Security Instrument, Toreclosure by Judiclal proceeding and sale of the Property, ‘The notice shall further
inforin Borrower of the right to reinstate ufter nceeternfion and the right to assert in the foreclosure proceeding the
non-existence of u defandt or any other defense of Borvower tu neceleration wnd Toreclosure, IF the defuult I8 not cured on
or before the dute speciiied fn the notice, Lender, ut Its option, mny require immedinte puyiment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Tnstrument by judiciat
procecding. Lender shall be entitled to collect nll expenses incurred i pursuing the remedies provided in this puragruph
21, including, but not llmited to, reasonable uttorneys' fees and costs of title evidence,

22, Release. Upon piyment of all swws secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borewer waives all right of homesteal exemption in the Property.

24, Riders (o thls Security Instrument, 1t one or more ridets are exeeated by Borrawer and recorded 1ogether with this
Security Instrumen?, tre cavenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the eavenants and ageesorets of this Security [nstiument as if the rider(s) were a part of this Security Instrumen..
1Check applicable box{ew);

Adjusiable Rote Rider [;1 Condominium Rider lxzi 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider = Rate Impravement Rider -] Second Tome Rider
YA Rider [ Other(s) |specity|

BY SIGNING BELOW, Borrowr accepty ard agrees o the wems and covenants contisined i this Security {nstrument and
in any rider(s) executed hy Bosrower and recorded withir,

Withesses: 7(
. (L L‘* hMY_‘L (Seal)
JEPFE RY DAWS Jlotrower
YT |
AR/ 4 Pl o a2 se
e MAE-.. DAWSLON -Borruwer
- o SN A e A B0W)
-Hornwer -Honower
STATE OF N()I.s CCOK County ss:
I, WEN 'ht . 2 Nutary Public in and for said vovaty-and state do hereby certify
ihat JEFFER DAWS 1( L. DAWSOM, HIS WIFE, 1IN JOINT TEMANCY

, personally known te me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that THEY
signed and delivered the taid instrument as THEIR  free and volfdyy act, for the yses and pytposes therein set forth.
Given under my hand znd officiul sea, this — 24th day L1947

”

G

My Commission Expires: —— .
l\nnr) l’nh :

P PN

W P
A/ o
TWTWURNY Ad AN

"OFFICIAL SEAL

JUL. E DE RANGO
!::;tzry Public, Siate oy Iinois
Om™ ssion Cxpiray (/3

10 {/26/98
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Loan # 1HeS

1-4 FAMILY RIDER

Assignment of Rents

THIS 11 FAMILY R DER 15 made this 24th day of  July . 1997 ,
and Is incorperated inty cnd shall be deemed to ametd and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Insnovemt'') af the same date given by the undersighed (the “Borrower™') to seeure
Borrower's Nole to

MERCANTILE MORTCGAGE COMPANY
{the "'Lender’)
of the spzae dite and cove ing (e Property deseribed in the security Instrument and Jocated

1431 NORTH LOTUS AVENUE, CHICAGO, TLLINOIS 60651
(rupenty Addre)

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Securily Tastrument,
Borrower and .ender turther cavenant and agree as fullows:

Ao ADDITIONAL PREEERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition (o the
Property descr bed in the Security asirument, the following items are added 1o the Propenty deseription, and shai)
nlso constitute the Property covered by the Security Instrument: building materials, appliances and gouds of every
nature whatsoever now or hereafier tocpted in, on, or used. or intended 10 be used in connection with the
Property, inchiding. but 101 'imited to, 2hese for the purposes ol supplying or distributing heating, cooling,
clectricity, gas, water, ai- and light, fiee prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath wibs, water heaters, water elosets, sinks, ringes, stoves, refrigerators, dishwathers,
disposals, washers, dryers, awnings, storm windov's, stor doors, screens, Dlinds, shades, curtains and cirtain
rods, altached mirrors, cabinets, panelling and attaches Noor coverings now ar hereadter attached to the Property,
all of which, including replacements and additions therete, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the turesoing wgether with the Property described in the
Sccurity Instruiment (or the feaschold estwte if the Seeurity Irarumentis on o teasehold) are referred (o in this -4
Family Rider and the Secu-ivy [nstrument as the **Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bupaver shall not seek, agree to or nuke o
change in the tse of the Poperty or its zoning chassification, unless Lendcr bas agreed in wrating to the change.
Borrower shall comply with all laws, ordinagces, regulations and requrenients of sy governmental body
applicable w ke Propeny.

C. SUBORDINATE LIENS. Except as permitted by federal {aw, Borrower skall vot allow any len inferior
to the Security lustrument 10 be perfected agatast the Property withauw Lender's priovesiiien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent fossin addition to the ather
hazards for wh.ch insurang: ts cequired by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenam 18 ts'deieted.

F. BORKOWER'S CGCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firsi
sentence in Uuiform Covenant 6 concernitg Borrower’s oeeupaniey of the Property s deleted. Al remaning
covenants and Jgreements set forth in Uniform Covenant & shall remain in effect.

MULTISTATE 1 - 4 FAMILY R'DER - Fannle Mse/Freddre Mac Uniforim Instrument Form 3170 3/83
Pags 1 ol @
q-u? 19304 VMP MOATGAGE FORMS (31024 L BW0Q LBOGYBLY 1290 ki
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G. ASSIGNMENT OF LEASES, Upon Lender's wequest, Borrower shall assign 1o Lender al) teases of the

Property and & security deposits muade in connection with leases of the Property. Upon the assignment, Leuder
shall have the right o modity, extend or lerminate the exasting leases and 10 execute new leases, in Lender’s sole
discrevion. As v sed in this poragraph G, the word lease’ shatl mean sublease’ i the Security Instnument is on
n {easehold.
, H. ASSIGNMENT OF RENTS) APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
) Borrower absolstely and vnconditionally assigns amd aransiers to Lenaer all the rents and revenuves {*Rents™) of
e Property, 1egatdless of to whom the Rents of the Property are payable. Borrower awthotizes Lender or
Lender's agents to cotlect the Kents, nnd agrees that each tenant of the Property shall pay the Remts to Lender of
Lender's agents  However, Borrower shadl receive the Rents unil () Lender has given Borrower notice of default
pursunnt o pars graph 21 of the Security Mmstrument s (i) Lender as given hotice to the tenamisy that the Rents
are 1o be patd 1) Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignmera O v abditional security only.

I Lender cives notice of breach to Borrower: i) abl Rents received by Borrower shall be held by Borrower
as tustee for the benefit of Latder ondy, to be applied te the sums seeured by the Security Instrument; (i Lender
shat] be entitted o ceifesane receive alt of the Rents of the Property: (4t) Boreower age res that cach tenit ot the
Pronerty shall ¢.ay vll Reers due amd unpaid to Lender or Lender's agents upon Lendet’s written demand to the
tenent; (v unloss apphicableisw provides otherwise, all Rems collected by Lender or Lender's agents shall be
applied first o e costs ol tixeeg conteal of and nanaging the Property and collecting the Rents, including, but
ool lunited to, wlorneys® fees, rectivee's fees, premiums on reeeiver’s bonds, repsir and maintenance costs,
insurtnce premi ms . taxes. aiscssmienee-and other charges on the Property, and then to the sums seeured by the
Security Instewmant; (v) Lendzr, Lendeesagents or any judicially sppointed receiver shall be liable 1o account for
only those Ren v actually reecived; ana<va Lender shall be entitied w have a recaver appeinted to tuke
possession of ar-d mamage the Froperty and ¢ollest-the Rents and profits derived from the Property without any
shuwing as 1o the inadequacy of the Property as securily.

If the Renis of the Property are not sufficienit s cover the vosts of taking controb of and managing the
Property and of colfecting the Rents any funds expendcd v Lender for such purposes shall become indebtedness
of Burrower t Lender secured by the Secarity Iustrument perssant to Unitorin Covenant 7.

Borrower r:presents amnd wacrants that Borrower has notesesited any prior assignient of the Rents and has
pob and Will not perform any act that would prevent Lender from exeicising its rights under this paragraph,

Lender, w Leader's agaes or a judicially appointed receiver_ shall not b required to enter upon, take
conlrol of or muintain the Property befire or after giving netice of deialt to Borrower. However, Lender, or
Lemler's agents o a judicially appointed receiver, may ddo so alany tiew <t a defuilt ocours. Any application
of Retts shatl ner cure or wanve any defaudt or invalidate any other tight or reniedy of Lender. This assignment of
Rents of the Property shadl cer ninate when all the sums secured by thie Security Bairument are paid in full,

1. CROSS: DEFAUL'T PROVISION. Borrower's default or breach uoder any/noto or agreement in which
Lender has an in orest shatt be a breach wmder the Security Instzument amd Lender maysavaaieany of the remedies
permitted by the Security [nstrument,

BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms and provisions Contaned i tlis 1-4
Family Ruder.

- . y | o,
Y—Wfﬁl\mih\&b&ﬁwcul) /-’ S -’f_/_’- o AR (Seul)
B RY DAWLO

Uormwer MAE J.. DAWOSON Burrawer

#

~£S6SSL6

J
—_— - {Seal) . {Seal)
Burgower fhortawer

16-04-111-0(9

q-l‘l 191043 Page 2ot J Eatmy 3170 3/02
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Loan # 1865%

ADJUSTABLE RATE RIDER

(LIBOR 6 Month fndex tAs Published In The Wall Street Journud) - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made thiy 24th day o July

1997 , am s incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of I'msi
or Security Deed (the "Security Instrutnent”™) of the swme date given by the undersigned (the "Borrower™) (o

secure Borrower's Adjustabde Rate Note {the "Note") 1o MERCANTILE MORTGAGE COMPANY

(the *Léndes™) of the same dite aud covering the property deseribed in the Security Instrument and jocated ai:

t431 MNORTH LOTUS AVENUE, CHICAGO, ILLINOIS 60651
[Pruperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTFREST RATe AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMYUNT THE BOSROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AN THE MAX!MUN RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, (n sddition 1o the covenants wnd agreements made in the Security
Instreweaent, Derrower and Lerder further covenant and agree as lollows:

AL INTEREST RATE AND MONTHLY PAYAERY CHANGES
The Note provides fur an initial interest rate o 9,600 Y The Note provides for chmnges
in lhe interest rute and the menthly pavments, as follows:

4. INTERES I RATE AND MONTHLY PAYMENT CHAMGES

{A) Chaage Dates

The interest rate L will pay moy change on the friest day ol Atguar 1 . Lagy . angh on tha
day every 6 UH  nonth ‘hereafter, Each date on which my atiterest rateesuld chunge is called a “Change Dage ”

(1) The Index

Beginni g with the Hest Chiange Date, my interest rate wald be based on angadex. The "Index” is the average
of interbank sffered rates for 6 month ULS, dollar-denominated depasits in the Lesdon oorker (CLIBOR™), as
published in The Wall Stree Journa!. The most recent Index figure available as Bf the first business day of the
month imme dintely preceding the month in which the Change Date occurs is ealled the 7 Carrent Index,

If the Didex is no longer available, the Note Holder will choose s new index that 1 Fased npon comparable
infarmation. The Note Helder will give wie notice of this chalee.

(C) Cniculation of Changes

Before fach Change Date, the Nute Hobder wil) calculiate my now anterest riate by adding  Seven and
onae half perceitige pomt(s} ( 7.4%00 %) 10 the Current ndex.
The Note b older will then round the result of this addition to the nearest one-¢ighth of one percentage point
(. 125% ). tubject to the limits stated in Section 4Dy below, this rounded amount will be my new interest rate
untih the ne: t Change Dae,

MULTISTAT! ADJUSTAGIL RATE RIDER - LIBOR 0 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Sirqgle Famdy - Fonnle Man Urifarm nstrument Form 3118 UL/94
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The Note Holder will then determing the anount of the menthly payment that would be sulticient o repay
the unpaid priwipal that 1 o expected to owe ab the Change Date iy 1wl on the Matority Date al my new inlerest
role in substatially equal payments, The resul of tis caleulmtion will be the new amomnt of iy menthly

payment,

{D) Lim ts un Interest Rate Clisnges

The hmeres! rate [ am reguired to pay at the st Change Dare will not be greater than 12.600 o
or less than 9.6)0 Y. Therewtar, my interest rite will never be increased or decreased on any
single Change Date by more than  One
percentage po (s} ( 1.000 %) from the rate of interest 1 hive been paying for the preceding

6 woaths. My fieerest rate will never be greater than 15.600 K
(E)/Cffetive Date ol Chonges HOR LOWER THAN 9.600%

My wew interest raie w il become effective m each Change Date. | will pay the amount of my new monthly
payment bepiining on the first monthly payment date after the Change Date uintil the imount of my monthly
paymient chaigra again,

(P Noti ;e Changes

The Nots Howded il deliver or mail to me a notice of any chianges inmy interest rate and the amaount of ny
monthly payt ettt befire/the effective date of any change. The notice will include information required by law (o
be given me ind also ihe wienhone sumber of & person who will answer any question | ary have regarding the
fiatice.

B. TRANSE R OF THE PROPERTY OR A BENEFICIAL INTERENT IN BORROWER
Uniform Cov :nant 17 of the Secuiity Instrument is amended 1o remd as follows:

Transfir of the Property or a Bepeficial Interest in Borrower. 1F all ar any part of the Property or any
interest in Jt s sold or trarsfzrred (or il Whereticial interest in Bortower is sodd or transterred and Borrower is not
a naturat person) without _ender's prior wri'ten consent, Lender may, at its option, require immediate payment in
futl of all sums secured by this Security nstrement. However, this optien shall not be exercised by Leader if
exercise i3 prohinited by JTederal law s ol the dugeOnthis Security nstrument. Lender wlse shall not exercise this
option il (1) Barrower causes to be submitted to Lenderaformation reguired by Lender to evaluate the mlended
transferee as i o new loan were being made to the transfre and (b) Lender reasonably determines that Lender's
secuirity will not be impaiced by the loan assumplion and 1 e visk of o breach of any covenant or agreciment in
this Security Insirument is azeeptable 10 Lender.

To the extent permiticd by applicable law, Lender may chirge foreasonable fee as o condition w Lender's
consent 1o ¢ loan assumpion, Lender also may require the transieies 1o sign an assumption agreement that is
aceeptable 10 Lender and that obligites the transferee to acep ol the prossises and agreements made in the Note
and in this Sccurity Instrument. Borrower will continue w be obligivci-wider the Note and this Security
Instrument undess Lender releases Borrower i writing.

If Lencer exercises the option to reguire immediate payasent in full, Lenderanat! give Borrower nolice of
acceleration. The notice shall provide a period of not fess than 30 days from e dite e notice is delivered or
mailed with:n which Borrower must pay all sums secured by this Security Instrumest. of Borrower Tails 10 pay
these sums rior fo the expiration of this period, Lender may invoke any remedies pernited by this Security
tnstrument vvithout Turther notice or demand on Borrower

BY SIGNING BELOW, Barrower aceepts and agrees to the terms and covenants contiined in thits Adjustable
Rate Rider,

0

G e
QMJV\ X:—: W (Seai) k_/H _f"."_..&.... ;)__/:_ _C_E_L_':);EE.}_T;'.:;, (Seal)

JEFFERY DAH'SC’J Horwwer MAE L. DAWSON Norrower

e ASeaD)

Bogorwer

(Seal) e e e e e e e e+
Borrower

&), 0388 (40 P s ot 2 Form 3138 8/94
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