UNOFFICIAL COPY

~ G565
%% \\ AT A RN ORI AT
‘ e N
AN L RS

Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92812

Laan Number: 0000035839
MORTGAGE AN
Yy (’\ (7\1
HV \: _
o/ \ ‘\j k\’
THIS MORTGAGE ("Sccurity Instrument’; i piven on July 24, 1997 . The monigagor is.___/
GUADALUPE  GONZALIES  «ND MERLINDA  GONZALES , HUSBAND AND WIFE , AS JOINT
TENANTS
("Borrower™), This Security Instrument is given (o
NE¥ CENTURY MORTGAUE CORPORATION, A CALIFORW”A CORPORATION ,
which is organized and cxisiing under the laws of  CALTFORNIA , and whose
nddlress is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 82612 { Lendts:), Borrower owes Lender the pr:nug_u] sum of
Seventy-Eight Thousand Suven Hundred Fifty and No/1(0 -r--vecevcavcvncwncvancnns ‘3
------ creseeamsmn e Daitas (US. § 78,730.00 )
This debt is evilenced by Horrower's noie dated the same date as this Security Instrurn? (“"Note"), which provides for monthly
payments, with the full deht, if not paid carlice, due and payable on August 1, 2027 . 'This Security

Insurument secures to Lender: {a) the repayment of the debt evidenced by the Note, with intziest, and all renewals, extensions and
modifications of the Nite; (b) the payment of wll other sums, with interest, advanced under parar, rup‘l 7 1 protect the sccurity of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under thiz S aeurity Instrument and the
Note, For this purpose. Borrower doe: hereby morigage, grant and convey o Lender the following dracrived property located in
{:00K County, lllinois:

£L56SSL6

SEE LEGAL DESCRIPTION AVTACHED WERETO AND MADE A PART HEREOF.

A‘P‘"O :03-27-"02“029

which has the addross of 1260 NORTH WNEELING ROAD , MT PROSPECT [Streer, City),
Illinois §0048 [Zip Code| ("Property Adudress”);

H.LINO& ﬁnll Fun-lty + FNMA/FHLMC UNIFCRM

| l!ﬂUMlNT Farn 3014 9/90
e Amended 1:4/93
‘g-lH(IL) (9%02).01
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3. Hwsard or Property Insuranc:, Borrower shall keep the improvements now exivting or herealter erected on the Property
invned againat loss by tire, hazards wcluded within the term “extended coverage” and any other huzards. including Noods or
{locding, tor which Lendet requites insurance This insuratice shall be maimained in the amounts and for the periods that Londer
reavires, The insurnce carrier provid ng the insutance shali be chosen by Barrower subject 1o Lender's approval which shatt sot
be unrcasonably withiieki. §f Borrower fails o maintain covernge described above, Lender may, at Lender’s option, oblain
cavaeage o protect Lender's rights in the Property i gecordance with parsgriph 7.

All insurance policies amd rencwals shall e vecepible w Lender and saalt include 8 wandnrd mortgage cliuse. Lender shall
hav the tight 1o held the poticies and tenew ils. 1T Lender tequires, Borrewver shall promptly give to Lender all receipts of paid
preminms und renewal. notices. In the event of loss, Borrower shall give pro apt notice to the insurance carricr and Lender. Lender
muy take proo! of foss i not made protaptly oy Borrower,

Unless Lender and Borrower otheryise pgree in wriling, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the testorttion or repait iy cconomically feaable and Lender’s seeurity is not fessened, If the restoration or
repair is not cennomically teasible cr Lender’s security woukd be lessener, the insurance proceeds shufl be applied 10 the sums
sccured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, I Borrower abandons the
Propesty, ot docs ol answer within 30 day- o notiwe from Lender thw the insurance carrier hay offered 10 seitie a claim, then
Lender may colleot (e insurance proceads. L ender muy use the proceeds W repaie or restore the Property or W pay sums secured
by this Sceurity Instrsner. whether ve not then duc. The 30-day period wil: begin when the notice is given,

Unless Lendee ard Pograwer otherwise ngrec in writing, any applicatic n of proceeds te principal shall not extend or postpone
the duo date of the inonthly uyments refeeresd 1o in paragraphs 1 and 2 or change the smount of the payments. I under paragraph
21 the Property is acquited by Lcrder, Borrower's right 10 any insuratce policies and proceeds resulting from domage 10 the
Property priar o the acquisition <l puss 10 Lender to the extent of the sums sccured by this Security Instrument immediatcly
pror to the acquis tiun,

6. Occupancy, Preservation, Muintcaanes and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Burrower shall occupy, cstablish, and use th Property as Boreower's prineipal residence within sixty days after the execution of
this Security Instrument and shall continue 13 ocouby the Property as Borrower's principal residence for al least onc yzar afier the
dnte of occupancy, unkss Lender otherwise agrecs in- writing, which consent shall not be unrcasonably withheld, o1 unless
extenuating circutnsiances exist which are beyond Bozrwer's control, Borrower shall not destroy, damage or impair the Propenty,
atfow the Praperty to deteriornte, or commil wasle on e froperty. Borrower shal) be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lendar's-good fairh judgment could result in forfeiture of the Property or
otherwise materinlly impair the lien created by this Secunty insrrament or Lender’s seeurity interest. Borrower may cure such o
default and reinstate, as provided in paragraph 18, by cuusing heactiop or proceeding to be dismissed with a culing that, in
{.onder’s good fuith determination, precludes forfeiture of the Borrovier i anterest in the Pruperty or other material impairment of
'he lien created by this Security Instriment or Lender's securily interest/ Surrower shall also be in default if Borrower, during the
loan application procesy, gave maleriaily fuse or inaccurate information » vaetacnts to Lender (or failed to provide Lender with
any material information) in connection with the foan cvidenced by the Moz, including, but not limited o, representations
concerning Borrawer's occupancy of the Froperty as a principal residence If thix Seeurity Instrument is on u leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tile o the Property, the leaschold and the fee title shall
unot merge unless Lender agrees to the meryer in weiting.

7. Protecticn of Lender’s Rights in the Property, f Borrower fails o perform the coverants and agreements contalned in
this Security Instruinent, or theee is a legal proceeding that may signilicantly affect Lender’s rights in the Property (such as a
procecding in bankrupicy, probatc, far cotsfemnation or forfeitlure or to crforce laws or regulstions). dien Lender may do and pay
for whalever is necessiry 10 protect the vadue of the Property and Lender’s rights in the Property. Leadler’s actions may inc ude
paying any sums secured by u lienr which has priority over this Security Instrument, appearing i cobrl, paying reasonabic
altorneys' fees and entering on the Property to make repairs. Although Lender may take action under uss paragraph 7, Lender
dnes not have by do so.

Any amoutits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest from the date of
disbursement at the Note rate and shafi be payable, with interest, upon notice from Lender o Borrower requesting paymens,

8. Mortgage Insurance If Lender requircd mortgage insurance 1x 8 condition of making the loan secured by this Sccurity
Instrument. Borrower shall pay the premiumy required 1o mainiain the morigage insurance in cffect. 1M, for any rcason, the
mortgage insusance coverage required by Londer lapses or coases o ix: in effect, Borrower shall pay the premiums required to
oblain coverage subsiantially cquivalent to the mortgage insurance previously in cffect, at o cost substantially cquivalent 1o the
cost 10 Borrower of the mongage insurunce previously in effect, fror an aliernste morigage insurer approved by Lender. If
substantially equivalent mortgage insurance covernge is not available Bormower shall pay to Lender each month a sum equal ©
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the instrance coverage lapscd or ceased 1o
be in offect Lender will accept, use and retain these payments as 4 'oss reserve in licu of morgage insurunce. Losmc

inlitale; .
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PEGAL DESCURIPHCN

The West 20050 featas muasured or the south Tine thereot of that part ving cast ot line deasst parallel with the
st fine ot a potnt ot said south line FS8VE feet west of the soutwast cormner thereotand Iying south of the

s uth Line of the most portheely 3000 feet, as measared at rght nny fes o the north line o the following described
bt that paetol o 203 and 4 amd Outler A7 inn Brickoun Manor, fistaddition, amt namber 1, being a

s helivision of part of the gast 122 07 the southeast 124 of section 27 and part of the west B2 of the west 172 of the
s uthwest 14 o section 26, towaship 42 north, range V1, Eastob e Lhied Principal Meridian, described as

b dlows: Begmedag ata point inthe cast Hine of said fot 3 which s 29,00 feet south of the northenst comer of ot 3
tenee west par 120 saih the noeth e o said ot 30 distanee of 10000 Teet thence north parabiel with the cast
e of Tot b destases 26 21,00 teetthence west parallel with the north fine of 1ot 3o distance of 24,00 feet thence
1 owth parnliel wth the vavtine of ots 2 and 3 a distance of HL00 feet: thepee west parallel with the north itie of
Por 3 ad said line extendeda distance o 152,52 feet to the west Tine oF Outlol *A™ thenee south along the west
line of Cutlot A o distanee o/ 116,00 feet to o line 26.00 Feet south of and paralie! with the north line of lot 4
wxtendsd west; Thenee east ataeg seialine 26.00 feet south of and paralled with the north fine of said lot 4 and suid
live entended o Jistanee of 200,01 15ey 1o the east ine of kot 4; thenee north along the cast line of fots 3 amd 4,4
distance of 65.00 Feet the point ol seginiing, in Cook County, Hlivois

Parcel 2: The west 1200 feet of the cast 72,0 eedas measured on the north and south fines thereof o the most
portherly 3000 feet, ns measared ab righCamelos &0t torth line thereott of the following deseribed tract; that part
chlots 203 omd b amd Ctlot =A™ e Brickman Manor/dirst addition Hnit number 1, being a subdivision of part of
rivg eant 172 of tie southeast B of section 27 and partoldig west /2 oF the wast 172 ol the southwest /4 of
section 26, 10wnship 42 north, range U east ol the thied prawipal meridian, deseribed s follows: beginning st o
Aomt in the east ine ol said Tot 3 which is 29.00 teet south ot<ne partheast corner of Tot 3, thenee west paraliel
with the north line of said lot 3, a distance of T00.00 feet; thened nanh paratlel with the east line of ot 3. a
distnee of 21,04 feet; thenee vest paralle! with the north line of et adistance of 2000 feet; thence north
paratled with the cast line of lots 2 and 2, adistance of 3000 feet: thenee wést parallel with the north ine of ot 3
and said ien extended n distanee of F52.52 eet to the west fine of Qutlot (AT thenve sauth along the west line of
Outlon " A" o distance of 116,00 et to 1 bine 26.00 feet south of and paratlebwiithe sorth line of ot 4 extended
wes thenee cast along said line 26.00 feet south of and parallel with the north line a8 said [ot 4 and snid line
extended a distanee of 276,01 feet to the enst fine of lot 4, therce rorth wong the cast Bzeof Jots 3 and 4 o distanee
WF 63,00 feet te the pomt of begining, in Cook County, Hlinuis

&
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16, Borrawer's Copy. HRorrower shull be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower.  1f all or any part of the Property or any interest in it is
sokd or transferred (or il & beneficial micrest v Borrower is sold or trunsterred and Borrower is not a natural person} without
Lender’s priot written consent, Lender may. ut its option, require immediate payment in full of all sums secured by this Sccurity
Inste ament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insuument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days tom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrament. If Borrower fuils 1o pav these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Berrgwer.

18. Borrawer’s Right to Reinstate,  If Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrimient discontinued at any tinie prior to the carlicr of: (a) § days (or such other period as
applicable taw may specify for reinstaiement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b) 2ntry of & judgment enforeing this Security Instrument. Those conditions arc that Borrower: (n) pays Lender all
sums which then would be duc under this Security Instrument and the Note us if no aceelerntion had occurred; (b) cures any
default of any othe: cavenants or agreements; (¢) puys all expenses incurred in enforcing this Seeurity Instrument, including, but
not limited to, resongkic attorneys' foes:, and (d) wkes such action us Lender may reasonably require (o assure that the lien of this
Security Instrument, Lenani's rights in the Property and Botrower's obligation to pay the sums secured by this Sccurily
Instrument shall continue wieliceged. Upon reinstatement by Borrower, this Security [nstrument and the obligations sccured
hereby shall cemain fully effective i if no acceleration had occurred, However, this right (o reinstate shall not apply in the case of
acoleration under paragraph 17

19, Sule of Note; Change of Loan Geevicer,  The Note or o partisl interest in the Note (logether with this Seeurity
Instrument) inay be sold one or more timeswithout prios notice 1o Borrower. A sale may result in a change in the entity (known
s the “Loen Servicer' ) that coliects monthl 2 pavinents due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrclated (o 4 sale of the Note, 11 there is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance wirh jraragraph 14 above and applicable law. The notice will state the nume and
address of the new Loun Servicer and the address 0 which payments should be made. The natice will also contin any other
informuion required by applicable low,

20, Hazurdous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or releuse ol any
Haznedous Substances on or in the Property. Borrower shall ot do, nor allow anyone else 1o do, anylhing alfecting the Property
thal in in violstion of any Enviconmental Law, The preceding twasentences shali not apply to the presence, use, or storage on the
Property of sinall quantitics of Hazardous Substances that are generatly recognized 1 be approprivie (0 normal residential uses
and to maintensnee of the Property.

Borrower shali prompily give Lender writien notice of any investigition, claim, demand, lawsuit or other sction by any
governmenul of regulatory agency or privaie party involving the Property anet nty Huzardous Substance or Environmental Law
of which Borrower has ictual knowledge. If Borrower leamns, or is autificd by uny yovernmental or regulatory authority, that any
remival o other comadiation of any Hozordous Substance affecting the Property is ocrssary, Borrower shall promptly take all
necessary remedial aedons in accondonce with Environmental Law,

As used 0 this paragruph 20, "Hasrdous Substancex” are those substances defined paioxic or hazardous substances by
Environmeniol Law and the foltowing substances: gasoline, kerosene, other fammable orezic pevroleum products, toxic
pesticides and herbicides, velatile solvents, materinls containing asbestos or formpldehyde, and’ mainactive roaterialy. As used in
this paragraph 20, "Eavironmental {aw' mcans federal laws and faws of the jurisdiction where the Property is located that relate
to health, safety or cnvitonmenuil protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as [ollows:

11, Acceleration; Remedies. |.ender shitll give notice to Burrower prior to acceleration following Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to wccelerution under puragraph 17 unless
applicable luw pravides otherwive), The notice shall specify: () the default; (b) the action required to cure the defuult; (¢)
a date, not less thun 30 days from the date the notice Is glven tu Borrower, by which the default must be cured; and (d)
that tailure 10 cure the defuull on or before the dute specified In the notice may result in accelerution of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding und sale of the Property. The notice shall further inform
Bocrower of the right to reinstate after uccelerntion und the right to ansert in the foreclosure proceeding the non-existence
of » default »r any other defense of Burrower to ucceleration und foveclosure. If the default Is not cured on or before the
date specifind in the notice, Lender, ut its option, may require immedlate puyment n full of all sums secured by this
Security Instrument without furthier demand and may forechme this Security Instrument by judiclal proceeding. Lendpr
shall be entitled to collect ali expenses incurred in pursulng (he remedies provided in this paragraph 21, including, but not
limited to, reasonuble attorneys’ fees sind coats of title evidence. E i

Inftinlesdl ¢
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 24th day of  July 1987 .
end is incorporated into and shall be deemcd to amend and supplement the Promissory
Note (the "Note") and Mongage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigped (the "Borrower™) 10 secure repayment of Borrower's Note to

NEW CCNTURY MORTOAQE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing regayment of the Note 1s described in the Sccurity Instrument and
focated at

1260 NORTH WHEELINQ RUAD , MT PROSPECT,ILLINOIS &0036

(Viperty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of Dwe Note and/or Securiiy Instrument and/or Rider, the provisions of
this Addendum shail prevail over and superszde any such inconsistent provisions of the
Note aud/or Security Instrument and/or Rider.

In addition to the covenants and agreements made i the Note, Security Instrument, and
Rider Borrower and Lender further covenant and agree as follows:

4. (v LIMITS ON INTEREST RATE CHANGES

The interest vate I um required to pay at the firs¢ change deizwill not be greater
than 10.78500 % orlessthun 8.2808 %. Thereafter, my (terest rate will
never be increased or decreased on any single Change Date by mor: than Ons and
One-Half percentage (folnl(s) ( 1.500 %) from the rate of interest 1
have been paying for the preceeding 8 months. My interest ¢ will never
be greater than 16,2300 % or less than  9.2800 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conttined in this Adjustable Rate Rider Addendum,

c ny

Lf
/ f
: ) P ) _/_r
¢ kil -...A.fc.u.éﬂk& 3 e S P NP 2 A ey 2o
BUADALUPE  QONIALES HERLINDA  GONIALES

fidminAd oy 031087

New Canry Morgage
RE | 12 (OK2294)
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. ADJUSTABLE RATE RIDER

(LIBOR & Month Index “As Publtished In ‘The Wall Street Journal) - Rate Capys)

THIS ADJUSTABLE RATE RIDER is made this 24th day of July .
1997 | and is incorpotated inte ant shalt e deemed o amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “Sceurity [nstrument”) of the sume date given by the undersigned {\he "Bosrower”) to secure
Rorrover's Adjustable Rute Naole (the "Nute”) to

NEW CENTURY MORTBAGE CORPOMATION, A CALIFORNIA CORPORATION

{the "L extier™) of the same cate and coveing the property deseribedd in the Sceunity Instrument and lociied at:

1280 NGRTH WHEELING ROAD , MT PROSPECT,ILLINDIS 50088

Mroperty Addnag)

THE NOTE CONTAINS FROVISIONS ALL.OWING FOR CHANGES IN THE
INTEREST HATE-AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCASOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM FIATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, = _zddition to the covenamts and agreements mude in the Sccurity
Instrument, Boreower and Lender further covraant and ngree a follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl interest rate Of 9.2%00 %. The Note provides for
changes in the interest rate and the monthly payments, ai (oilow s:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rate T witl pay may change on the first dny of  Fahrueey ., 1988 , and on that day
every Gith  monit therentter. Ench date on which my interest rite could thange is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on'na Index, The "Index” is the average
of interhank offcred rmes for 6 month U.S, dollar-denominaizd deposits in the L.ondon market ("LIBOR"), as
published in The Wall Street Journal.  'The most recent [ndex figure availuble us of the Tirst husiness day of the
month immediately preceding the month in which the Chunge Date occurs is called the “Cariert [ndex.”

If vhe Index is no longer available, the Note Holider will < hoose o new index that is Sesat upon comparable
information. The Note Holder will give me notice of this choice.

{C} Calculution of Changes

Belore cach Change tants, the Note Holder will caiculaie my new interest rate by adding 8ix and

Ninety=Flve-Hundradths percentage point(sy (3. 9800 %) to the Current Index,
The Nowe Holder will then tound the result of this addition 10 the necarcest one-cighth of one perceniage point

(0.125%). Subject to the limiti stated in Section 4(1)) below, thi: rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE FIATE RIDER - LIBOR 8 MONTH INDEX (A8 PUBLISBHED IN THE WALL STREET
JOURNAL) « Singln Family - FHIMA UnHlorm Instrumaent

q-ma (9408 Form 5138 8/94
VMP MOATGAQE FORMS . uoo:sufi y il
Page t ot 2 Iniialy: . Fi n
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