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Property").
LOT 15 IN WINTHROP VILLAGE, BEING A SUBDIVISION IN THE EAST 1/2 OF T.4Z SOUTHWEST 1/4
OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPZL MERIDIAN, IN

CQOK COUNTY, iLLINOIS,
The Real Property or its address is commonly known aa 3 DUNBAR LANE, ROLLING MEADOWS, IL 60008,

The Real Property tax identification number I3 02~-26~315-015.

Grantor presently assigns to Lender ail of Grentor's right, title, and interest in and to all leases of the Property and
all Pents frarn the Property. in addition, Grantor grants to Lendsr & Uniform Commercial Code security interest in

the Personal Property and Rents,
DEFINITIONS. The follawing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references ta dollar amounts shall mean amounts in lawfu) money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the ravolving line of credit agreement dated July 12,
1997, between Lender and Grantor with a credit limit of $66,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions or the Crexiit Agreement. The Interest
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MO TRAGE
THIS MORTGAGE IS DATED JULY 12, 1987, betweer LAVONNE SOELBERG, DIVORCED AND NOT SINCE
N HEMARRIED, whose address ia 3 DUNBAR LANE, ROLL/vA MEADOWS, IL 60003 (referred to below as
O *Grantor"); and Harrls Truat and Savings Bank, whose addres# is 111 W. Monroe, P.O. Box 785, Chicago, IL
AT, 30890 (referred to below as "Lunder”).
™
’m', 13RANT OF MORTGAGE. For valuable conaideration, Grantor morigages, warrants, and conveya to Lender ail
7% of Grantor's right, title, and intarest in and to the following described rcel property, tofiether with ali existing or
'*;_—} subsequently eracted or aflixed buildings, improvements and fixiures; 2 sasements, rights of way, and
Cy Bppurtenances; all water, water rights, watercourses and ditch rights (incluitg ‘stock In utllities with ditch or
T irrigation rights); and all other rights, roya'ties, and profits ralating to the real propetty, including without limitation
*  ail minerals, oll, gas, geothermal and simifar matters, located In COOK County, fanv of Hiinols (the "Real
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Rents. The word "Hents” means alf present and future rents, revenues, income, lssues, royaitles, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shail to Londer a
agaoé:rnttgiss&%%eg ggy this Mortgage as they become dupe. and shall smcﬂygpegrrorm all of Grar‘!)t%g's obligations
u rage.

POSSESSION A% MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
tha Property sha!’ e governed by the following provisions:

Posseasion anz e, Unill in default, Grantor may remain in 08session and control of and o rate and
manage the Prope:t;r and collect the Rents from the Fyr porty. P he

Duty to Maintaln, Giarior-shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and maintznancs necessary to preserve itg value.

Hazardous Substances.ths terms "hazardous waste," "hazardous substance,” "disposal,” “relesss,” and
“threatered release” ag ugad In this Mortgage, shall have the same meanings gs forth In the
Comprefensive Environmentai F.esponse, Compensation, and Liability Act of 1980, as ame 2 U.8.C
Section 9601, et geq. ECERCLA”) ‘ne Superfund Amendments and aauéhorizaﬂon Act of 1908, Pub, L. No.
§9-499 ("SARA" the azardous Motarinlg Transportation Act, 48 (.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U S7 Section 8901, et eeﬂi. or other applicable state or ederal laws,
rules, or regulations adopted pursuant to «ns of the foregolng. Tha terms ~hazardaus waste” and “hazardous
substance” shall also includa, without limita’on, pstroleum and petroleum b{-products or gny fraction thereof
and asbastos, Grantor reprasents and warraing t=\.ender that. (a) During the period of Grantor's ownership
of the Froperty, thers has been no use, generatiol), manufacturs, storage, treatment, disposal release or
threatened release of any hazirdous waste aor subgtence b{ any persen on, under, ahout or from the Property;
Grantor has no knowledge of, or reason 10 belisve 1af there has been, except ae previously disciosed {o
and acknowledged gg Lender in writing, () any use, ganaration, manufacture, gtorage, treatment, disposal,
release, or threatened releass of any hazardous waste 6r si/yetance on, under, about or from the Pm&errx by
any pricr owners or occupants of the Property or (il) any arwal o threatened litigation or claims of y Kind
y any person relating to such matters; an () Excapt as sreviously disclosed 10 and acknowledged by
Lender in writing, (i} neithar Grantor nor any tenant, contractor, ar.em or other authorized user of the Property
shall use, generats, manulaciurs, store, treat, dispose of, or relexss <ny hazardous waste of subsiance on
under, about or trom the Fropery ang () any such activity shei ce conducted in compliance with all
applicable federal, state, and Jocal laws, reguiations and ordinances, !nc!;d!ng without limitation those [aws,
reguiations, and ordinances described above, Grantor authorizes Lencer S8 It8 agents to enter upon the
Property to make such Inspactions and tests, at Grantor's expense, as .enrdar may deem fopriata to
determine compliance of the Property with this section of the Mortgage. Arv inspactions or te made by
Lender shali be for Lender's urposes only and shall not be construed to create any regponsibiflty or hablity
an the part of Lender to Granfor or to any other person. The represantations and vBr pities contained hereln
are based on Grantor's due diligenca in Investigating the Pr Or hazardour v.aste and hazardous
substances. Grantor hergby (a) releases and waives any tuture claims against Lorgs: for indemnity or
contribution in the avent Griintor becomes llable for cleanup or other costs under any surh laws, and (b)
agress to indemnify and hold harmiess Lender against any and all claims, losses liaoides, damagos
Penattias and expenses which Lender may directly or indlrectly sustain or suffer resy ting trom & breach of
his section of the Morigage or as g conse?uance of any use, Peneratlon. manufacture, storage disposal
relase or threatened release occurring prior (0 Grgntor 8 Ownership or Inferest in the Pr(?party whether or not
@ same was or should have been known to rantor. The provisions of this saction of the Mongage
including the obligation to Indemnify, shail survve the Payment of the Indebledness and the salistaction and
recanvayance of the lien of thig Morfgage and shall not ba affected by Lender's acquisition of any interest In
the Property, whether by foreciosure of Otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of ar waste on or 10 the Property or any portion of the Pm{:erty. Without limiting the genaraiity of th
foregaing, Grantor will no remove, or erant 10 any other pan¥ he right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shatt not demolish or remove any improvementa from the Real Pr
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender ma
require Grantor to make arrangements  satisfactory to Lender to replacé such Improvements wit
Improvements of at least exual valus,

Lender's Right to Enter, Lander and its & ants and reprassntatives may enter upon the Real Pro at gl)
reasoneble limes 1o attend to Lender's lgterests andpto Inspact the bl”ropenypf%? pUrposes ofgyaqus
compilance with the terms and conditions of this Mortgage.

Compiiance with Governmentai Requirements. Grantor shall promptly comply with alf laws, ordinances, and

.  ——
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election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
{r the restoration and repair of the Property. If Lender elects to 2pply the proceeds to restoration and repalr,
(3rantor shall repair ¢r replace the damaged ar destroyed improvemants in a manner gatisfactory to Lender.
l.ender shall, upon satisfactory proot of such expenditure, pay or reimburse Granior from the proceeds for the
feasonable cost af repair or restoration if Grantor is nat in default hereunder. Any proceeds which have not
been disbursed within 180 da,ys after thelr receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
prepa?f accrued Interest and the remainder, If any, shall be agpfied to the grincipal balance of the
Fgg&;ﬂe%?_gs?. It Lender hoids any proceeds after payment in full of the Indebtedness, such proceeds shall be
ntor.

Unexpired insurance at Sale. Any unexpired insurance shall inurg to the bensfit of, and pass to, the
ourcflgser of the Property covered %:y thisp Marigage at any trustes's sale or other sale heldmunder the

provisions of this Mortgage, or at any foreclosure sals of such roperty.

Compliance with Exlsunﬁ Indebtedness, During the period In which any Existing indebtedness described

below is in efect. comg ance with the insurance provisions contained in the instrument evidencing such

Existing Irdekedness shall constitute compliance with the (ngurance provisions under this Mortgage, to ths

extent campllzaca with the termis of this Mortgage would constitute a du lication of insurance requirement. it

any proceeds ‘rorn the Insurance become payable on ioss, the provisions in this Moﬂgaga for division of

Jggg%%s eshau Jupiy only to that portion of the proceeds noi payable to the holder” of the Existing
ness.

EXPENDITURES BY LENDZR. [f Grantor fails to comply with any provision of this Mont ape, Including any
obligation to maintain Existiny Iadeotedness in good standing as raquired balow, or if any actlon or rocaeding is
commenced that would materi2liy nflect Lender's interests in the ProPeny Lender on Grantor's behalf may, but
shall not be re?ulred 10, take any ciction that Lender deems appropriate, Any amount that Lender expends n so
doing will bear interast at the raté provided for in the Credlt Agreement from the date incurred or paid by Lender to
the date of regarmem by Grantor.  Ad st'ch expenses, at Lender's optlon, will (a) be gayable on demand, () be
added to the balance of the credit line (nd be apportioned among and be payable with an Instaliment ’%aymema
ta becoma due during either eél) the term of zity applicable insurance policy or (1) the remaining term of the Credit
Agreement_ or (c) be treated as a balloon payment which will be due and payable at the Cradit Agreement’s
maturity. Thie ortgage also will secure paymwun? of thase amounts. The rights Provlded for in this paragraph
shall be In addition to any other rights or any rer:zules to which Lender may be entitied on account of the defauit,
Any such action bx' \.ender shail nit be construea as curing the defaylt 8o as to bar Lender from any remedy that

it otherwise would have had.
ggggﬂaam; DEFENSE OF TITLE. The following provisiors relating to ownership of the Property are a part of this
ge.

Title. Grantor warrants that: (a) Grantor holds good and rarketable titte of racord to the Property In fee
simple, free and clear of all liens and encumbrances other (rdn those set farth in the Real ProHe dsscrlFtlon
of In the Existing indebtedness section balow or in any titte f:aurance policy, title repon, or finaf title opinion
issued in favor of, and accepied by, Lender in cannection with t.iis Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lenrar,

Detense of Titla. Subject to the exception in the paraﬁrapn above, (waor warrante and will forever defend
the title to the Property against the lawfu! claims of a persons. In g £vent any action or proceeding is
commenced that questions Grantor's tije or the interest of Lender under <ris ‘Mortgage, Grantor shall defénd
the action at Grantor's expense. Grantor may be the nominal Pany in sucn groceading, but Lender shall be
entitled v panticipate in the proceeding and to be repregented in the proceec'~g bv counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverad, to Lender such instrumants as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Fronenty complies with
all existing applicable laws, ordinances, and reguiations of governmental authorlties.

EXISTING INDEBTEDNESS. The folicwing provisions concerning existing indebtedneqs ' (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor exprossly covenants and agrees to pay, or see to the paymaent of, the Ex sting
indebtedness and to prevent any default on such in ebtedness, any defauit under the instruments svidencing
such indebledness, or any delault under any security documents for such Indebtedness.

No Modification. Grantor shull not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreament which has priority over this Mongafe by which that agreament Is modified, amended
extended, or renewed without the grior written consent o! Lender. Grantor shall neither request nor accept
any future advances under ary suc sucurity agreement without the prior written consent of Lender,

CONDEMNATION. The fallawing provisions relating ta condemnation of the Property are a part of this Mortgage.

Ication of Net Proceeds. If all or any part of the Property Is condemned by eminant domain proceedings

or by any Froceedlng Or purchase in lleu of condemnation, Lender may at iis election require that ail or any

rnion of the net proceeds 2t the award be applled to the indebtadness or the repair or restoration of the

roperty.  Thy net proceeds of the award shall mean the award after paymant of all reasonable costs,
expensts, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceediing in condemnatlon is filed, Grantor shall promptly notity Lender in wrmng‘ and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the ward.
Grantor may e the nominal party in such proceeding, but Lender shall be entitled io participate In the

55865526
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07-12~1897 MORTGAGE Page 7
* Loan No (Continued)
b ]
may be, notwithstanding any cancellation of this Martgage or of any note or other Instrument or aﬂ:eemem
avi encl'ng the Indebtedness and the Property will continiie to secure the amount repaid or recovar%d to the same
extent as it that amount never had been originally racelved by Lender, and Grantor ghall be bound by any

judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, &t the option of Lender, shall constitute an gvent of default ("Event of Defauit®)
under this Monﬂage: () Grantor commits fraud or makes a material misrepresentation at any fime in connection
with the credit ling account. This can include, for examﬂ o, d false statement about Granior's income, assats

abilities, cr any other aspects of Grantor's financial condition. {b) Grantor does not mest the r:gaymont terme of
the credit line account. (v,? Grantor's action or inaction adversely affects the collateral for the credit lina account or
Lender’s rights in the colfateral. This can Includs, for exampie, failura to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of al persons liable on the account, transfer of titie or
sdle of (he dwalling, creation of a flen on the dwelling without Lender's permigsion, foreclasure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS ANO REMEDIES ON DEFAULT. Upon the occurrence of any Event of Deraul‘ and at any time thareafter,
Lender, at its euxion, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedis orovided by iaw:

Acceierste liiduo'edness. Lender ghall have the right at its option without notice to Grantgr to declare the
ee:girﬁ ;gc:ebtaonss; immediately dus and payable, including any prepayment penalty which Grantor would be
requ 0 pay.

UCC Remedios. Witk rzsnect to all or an part of the Personal Property, Lender shali have all the rights and
remedias of a secured pa:ov under the Uniform Commarcial Code.

Collect Rents. Lander ehaii have the right, without notice to Qrantor, to take possession of the Property and
collect the Hents, includlnq fimounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Inizo%etingss. In furtharance of this "Pm' Lander maﬁ require any tenan; or other
user of the Pr%pert te make paymeing of rent or use tees directly to Lender. If the Rents &rg collected by
Lender. then Granlor irrevocabl¥ (esiynates Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thereof in the weind of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lzraar in response to Lender's demand shall satisfy the obfigations for
which the payments are made, whether or riot any proper grounds for the demand existed. Lender may
exercisa its rights under this subparagraph ¢irrer in person, by agent, or through a recelvar.

Mortgagee in Pogsession. Lender shall have tre right to be placed as monganee in possession or to have a
recelvas appointed 10 1ake possession of gl or ari-past of the Property, with the power to protect and preserve
the Property, to operate the Propertg preceding forgcicaure or sale, and 1o collect the Renta from the roperty
and apply the proceeds, over and above the cost of the receivership, against the indebledness. The
mort?agee in ?ossesslon or receiver may serve withai bong If permitted Dy law. Lender's right to the
appointment of a recelver shall exist whether or not %7 ap#arent value of the Property exceeds the
;re:c efnteedness by a substantial amount, Employment by Lender Zhall not disquallty a pargon from serving as a
alver,

;#:dg:r!g! F%ec!oaure‘ Lender may obtaln a judicla) decree foreciosing Grantor's Interest in all or any parn of
e Property.

Deficiency Judgment. If permitted by applicabls law, Lender may cutein a {udgmem for any deficiency
rémaining'in the Indebtedness due to Lander after application of all amourus racelved from the exercise of the
rights provided in this section.

Other llemedies, Lender shall have all other rights and remedies providea In iz Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herebybwawaa any and all right to
have the property marshalled. In exercising Its rights and remedies, Lender shall'be fre *< sell ail or any part
of the Property together or geparately, in one sale or by separate sales. Lender shafl be entiteq to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and nplace of any public sale of the

Personal Property or of the time after which anr private sale or other intended dlaposition e?' the Personal

&roggpy is Jlo é): iﬁuoa#e, Reasonable notice shall mean notice givan at Ieast ten (10) days before tha time of
© sale or disposition,

Walver: Election of Remedies. A walver by an party of a breach of a provision of this Mortpags shall niot
constitute a ‘waiver of or prejudice the Earg's rights otierwise to demand strict compliance with that provigion
or any other provision. Election by Lender t6 pursue any remecly shall not exclude pursuit of anJ other
remedy. and 4n election to make expanditures or take action to perfarm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lendar 8 right to declars & default and exerclse Its
remedies under this Mortgags.

Atlorneya’ Fees; Expenses. |f Lender institutes any sult or actlon to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the Court may adjudge reasonable as sttorneys
fees at trial and on any appeal. Whather or not any court action is Involved, all reasonable expenses incuried
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
enfarcement af its rights shall become a part of the Indebtedness payable on demand and shall bear interast
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covarqd
by this paragraph include, without limitation. however subject to any limits under appllcable law, Lender’s
attorneys’ fees and Lender's legal expenses whether or not there Is a faweult, including attorneye’ for
bankrupitcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
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07-12-1997 MORTGAGE Page 9
E% Loan No (Continued)
"
;, GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
% AGREES TO (TS TERMS.
2 GRANTOR: ~
—
& /’ V

ELBERG

"OFFICIAL SEAL"
L= ) Lt
STATEOF _ Z- Loly ) ALLISON R. ALTMAN

) 88 ‘E mor?m :ﬁuauc, SEA;'E OF ILLINOIS
\i 1451 4
COUNTY OF__C k- ) , MY COMMISSION EXPIRES 7/14/97

On this day before me, the undersigned (dotary Public, personally appeared LAVONNE SOELBERG, to me known
to be the Individual describad In and who exéiuted the Mortgage, and acknowledged that he or ahe signed the
Mortgage as his or her free and voluntary act aid Jeed, for the uses and purposes therein mentioned,

Given under my hand and official seal this / * £ /4 _day of ;IIL.E o 19 92

Reslding st 590 &, AZp s, J{e. B
. 2 h Y E
Notary Public In and for the State of __ Z2. ( /A ® /& > Sl ;< "5'-9*?}

CGRES5526

My commission expires __ 3 o /(7 - D2 o

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3,23 (¢) 1997 CFI ProServicas, Inc.- (i rights reserved.
[IL-GO3 88599.LN L2.0VL]
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