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Tivis Mortgage prepared by: PAHK NATIGNAL BANK AND TRUST OF CHICAGO
2100 South € f*.urst Road
N.ount Prospent, 1. 80056

CONSTRUC"ION MORTGAGE

THIS MORTGAGE IS DATED JUL.Y 30, 1997, belweon heozid L. Gan and Stephanle A. Evans, his wife, whose
address Is 4646 N, Hormitage, Chicago, IL 60840 (referrac w below as "Grantor”); and Park Natlonal Bank
and Trust of Chicago, whose atidress is 2100 South Elmhurst ?,, M3, Prospact, Il 80056 (referred to below
as "Lender”).
GRANT OF MORTGAGE. For villuable consideration, Grantor mortguges, warranis, and conveys to Lender all
of Grantor’s right, title, and intere:t in and to the following described real projeity. together wily all existing or
subsequently erected or affised lLuildings, improvements and fixtures; all casercnts, rights of way, and
appurtenances; all waler, water riglts, watercourses and ditch rights (including swock in-utilities with ditch or
irrigation rights); and all other righis, royalties, and profits relating to the real property, wicluding without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, State of ilinois (the "Reai
Propenty”}:
LOTS 26 AND 27 IN B.OCK 5 IN SHERMAN'S ADDITION TO HOLSTEIN, A 3UMDMVISION OF THE
SOUTHEAST 1/4 OF THIE NORTHWESY 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, AANGE 14, EAST
OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils addrass I8 commonly known as 2108 N. Damun Avenue, Chicago, Il 60847, The
Real Property tax ideniification number is 14-31-131-024 & 14-31-131-025.

Grantor preseatly assigns to Lender all of Granior's vight, titlc, and interest in and fo all leases of the Property and

all Rents from the Property. In addision, Grantor grants to Lender a Unifarm Conmercial Codw sesurity interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when wsed in this Morgage. Terms not
olherwise defined in this Mortgage shall kave the meanings attributed to such tetms in the Unifo-m Commercial
Code. All references to doilar amounts shall mean amounts in lawfu: money of the United States of Americi.
Grantor. The word "Grantor® means Ronald L. Gan and Stephanie A. Evans. The Graaor is the morigagor
under this Mortgage.
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Guarantor. The word "Guarantor’ means and includes without limitation each and alt of the gu.rantors,
sureties, and accommodation parties in connection with the Indebtednese:,

improvoments, The word “Improvements” means and includes vithoul limiwtion all exinting aadl future
improvements, buildings, structures, mobile homes affixed on e Resl Propenty, facililies, adklitions,

IR | T

‘; replacerrents and othet construction 04 the Réal Property, - .
‘.'fi Indebtedness. The word "Indebiedness” means all principal and irtcrest payable under the Note and any

4 amounts expended or advanced by Lender 1o discharge obligations of Giaver or expenses incurrel by Lender )

- to enforce obligations of Grantor under this Mort iage, together with iatzrest on such amounts 25 providied in ,.

this Mortgage. At no time shall the principal amount of Indiedness secured ty the Mlortgage, rot |
including sums advanced 1o protect the sacutity of the Mortgage, exceed the nole amount of !

- $388,000,00 ii
Lender. The ‘vord “Lender” means Park Natioral Bank and Trust ¢f Chicago, its successors wd asiigns.
The Lentier Is the morigagee under tiis Mortgage.

Mortgege. The wird "Morigage” means this Mongage berween Grinor and Leader, and include: without
limitation ali assignmen:s upd security interest prov sions relating to the Personal Property and Rats,

Note. The word "Note* mizaus the promissory note or credit agreeme.t dated July 30, 1997, In the: ariginal
ptincipal amount of $385,000.09 from Grantor to Lender, together with all rencwals of, - extensions of,
modifications of, refinancings of, c>isolidations ¢4, and substitutions for the promissory note or RgrecInent.
The Interest rate on the Note is a verialile interest rate based upon an index. The index curremily Iv 3.500%

per annum. The interest raie to be appliea o the unpaid principal balance: of this Mrnigage shall be: at a rate

of 1.000 percentage poini(s) over tie lndex, resu'tizg in an initic) rate of 9.500% per annum, NQTICE: Under
no circumstances shall the interest rate on this Morigage be more than the maximum rale alloved by
applicable law, NOTICE YO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATI:,

Porsonal Property. The words “Personal Property” mean all equipment, fixtures, and other iticles of

Ersonal property now ar hereafter owned by Granior, aiu «ow or hereifter atiached or affixed to tie Real
operty; together with al) accessiors, parts, and additions to, < zeplacements of, and all substitutions. sor, any

of such Fmpen ; and together wth all proceeds (including widrout limitation all insurance procesds and

refunds of premiums) from any sale or other disposition of the Projer.y,

Property. The word "Property" muan: collectively the Real Propeity and-iie Personal Property.

Real Property, The words “Real Pioperty™ mean the property, interests »ad righis described abev: in the
"Grant of Morigage” section,
Related Documents. The word: "Related Doci ments” mean and include »rsut limitation all | romissory

i
:
\
!
1

notes, credit agreements, loan agieerienis, envircnmental agreements, guaraniis, -Securily agrescnts,
morignges, deeds of trust, and all other insiruments, agreements and documents, wheiher now or her:afier
s existing, executed in connection with the Indebtedness.

Ronts. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profis, and
iy other benefits derived from the Property.

e, THI8 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAZST IN THE RENTS
i AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBIELNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS MJRTGAGE AND THE RELATED
- DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
' SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIEMS, EXCEPTING SOLELY TAXES
AND AGSESSMENTS LEVIED ON THE REAI. PROPERTY, TO THE EXTENT OF THE MAXIMUM AWOUNT
SECURED HEREBY. THI8 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

* PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Cirantor shall pay 10 Lender .
smounts secured by this Morigage 2s they become due, and shall stricily perform all of Grantor's obligations
i under this Mortgage.

s POSBESSION AND MAINTENANCE OF THE PROPERTY. Cirantor agrees that Grantor's possession sind use: of

the Property shall be governed by the following provisions:
Posseasion and Use, Until in defaul. oy until Lender exercises its right to collect Rents as provided for in :he

, Assigament of Rents form executed by Granlor in connéctivn with the Prepert:, Gramol may remsin in
possession and contro) of and operate anc manage the Property #ad coilect the Rents from the Property.

o Duty to Maintain. Grantor shall inaintain the Property in tenautable condition and promptly perform all repair:
. replacements, and maintenance necessary to preserve its value,

Mazardous Substances. The terms “hazardous wasie,” "h.zardous substance,” “"disposal,” “relense.” and
g i "threatencd release,” as used in this Morigage, shall have: the same meanings as set forth in the
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";? Comprehensive Environmental Response, Compensation, and Linbitity Act of 1980, as anended, 42 U.8.C.
L Section 9601, et sc(ﬁ ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
ot 9.499 ("SARA"), (he Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ¢f seq., lhe Resource
L. Conservation and Recovery Act, 42 U.S.C. Section 6901, et scgk, or other applicable state or Federal laws,
€ rules, or tegulations adopted putsuant to any of the forcgoing. The terms "hazardous waste’ and “hazardous
£ substance” shall also include, without limitation, peiraleun and petroleum b%-product_s or any fraction thereof
-4 atd asbestos. Granlor represents and warrants to Lender that: {w) During the period of Gruntor's ownership
G . of the Property, there has been nc use, generation, manufacture, slorage, (reatment, disposal, release or
34 threatened reledse of any hazardous waste or substance by any person an, under, about or from the Property;

& (b) Grantor has no knowledge of, o reason (o believe fhat there hay been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, gencralion, manufncture, storuge, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{
any prior owners or accupants ¢f the Property or (E) any actua! or threatened litigation or claims of any kind
by any person relating to suck maiters; and (c) Except as previously disclosed to and ucknowledged by
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, disposc of, or rlease any hazardous waste or substance on,
under, about urrom the Property and (n{ any such aclivily shall’ be conducted in compliance with all
applicable federal; stute, and local laws, regulattons and ordinances, including without limitation those laws,
regulations, and ordivances described above, Grantor authorizes Lender and its ugents to enter upon the
Property 1o make sucliinspections and tests, at Gramtor’s expensc, as Lender may deem. appropriate lo
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lendei’s.purposss only and shall not be construed to create any responsibility or Hubility
on the part of Lender to Grantse or 1o any other person,  The representations and warranties contrined herein
are based on Grantor's due diligence in investigating the Property lor hazardous wasic and hazardous
substances.  Grantor hereby-<1) naleases and waives any future claims agrinst Lender for indemnity or
contributicn in the event Crantor secomes liable for cleanup or other costs under any such laws, aud  (b)
agrees 1o indemnify and hold hamalzss Lender against any and all claims, losses, tiabilities, dnmaPcs.
penalties, and expenscs which Lender may-directly or indirectly sustain or suffer rcsulung from a breach of
this section of the Mortgage or as a ccnsequencé of any use, generalion, manufaclure, storage, disposal,
release or thremened release occurring priov 1z Grantor’s ownership or interest in the Propesty, whether or not
the same was or shoukl have ‘zeen known .ty Cirantor. The provisions of this section of the Mortgage,
including 1he obligaticn 10 indemnify, shall suivive che Enymem of the Indebtedness and the satisfaction and
reconvevance of the lisn of this Moitgage and shii vot be affected by Lender's acquisition of any interest in
the Properiy, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shelt not cause, comiuct vr permit any nuisance nor comenit, perinit, or suffer any
stripping of or wasie an or to the Property or any portion Of the Property. Without limiting the generality of the
foregoing, Grantor w:ll not remove, or grant to any other perty "the right lo remove, @y timber, minerals
(including oil and gas). soil, gravel or rock products without tic Ziiar wrilien consent of Lender.

Removal of Improvements. Grator shall not deniolish or reicve any Improvements from the Real Property
without the prior written consent of Lender. As a condilion to the raioval of any Improveinents, Lender may
require Grantor to make arrangements satisfactory to Lender to “replace such Imrovements with

Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and represeniatives may erier upon the Real Property at all
ressonable times o attend to Lender's interests and to inspect the Propeny 197 purpores of Grantor's
cornpliance with the terms and vonditions of this Morigage.

Compliance with Governmental Requirements, Grantor shall promptly comply with al: laws, ordinances, and
regulations, now or hcreafter in effect, of all governmental authorities applicable 1o the wse or.accupancy of the
Prnpcrl)"], including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, ineheaing appropriate
appeals, so long as Grantor has notified Lender in writing prior (o daing so and so long as. /i weader’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to pust-adequate
security or a surety bord, reasonably satisfactory to”Lender, 1o protect Lender’s interest.

Duty to Protect. Granlor agrees neither to abandon nor leave unattended the Property. Geantor shiel do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to rotect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendcr may, at its option, declare immediniely due and payable all
sums secured by this Morigage upon the sale or transfur, without the Lender's prior written consent, of all or any
part of the Real Property, or any inicrest in the Real Property. A “sale or trunsfer” means the conveyance of Real
Property or any right, title or imerest therein; whether legal, beneficial or equitable, whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sule, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other methad of conveyance
of Real Propery interest. [f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of raore than twenty-five percent (25%) of the voling stock, parinership inlerests

of limited liability company interests, as the case may he, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law vr by {llinois law.

TAXES AND LIENS. The following p-ovisions relating to the taxes and liens on the Property are a part of this
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Morgage.
Pagnm. Grantor shal) pay when due (and in al) evenis prior 10 delinguency) all taxes, payso.l taxes, special
iaxes, asscssments, water charges and sewer service chacges levid against or on atount O the Property.
i anc shail p&v when due 2l claims for work done on of for survices rendered o: material furnished 1© the
i Property. Grantor shall mainiain the Property free of all ens having priority over or equal i the inturest of
Lender under this Morigage, except for tie lien of taxes a0 Kyics3MEN(s not due, and except as otherwise

03 provided in the following paragraph. ‘ ,
B Riaht To Contest. Granior may witbhold payment of &ny lax, assessmeni, of claim in conpection with Froo ’;
A fajth dispute over the obligation to pay. $0 long as Lender’s inter st in the Property 18 not jeopardized. 1f a litn
arises of is filed aa 8 resull of nonpayment, Grantor shall withly fifteen (15) days afier the lien ariscs or, e -

lien Is filed, within fifteen {15) days after Crantor has noticz of -he filing, secure the discharge of the lien, or if i

it requested b{o Lender, deposit with Lender cash or a sulficie 2t comorute surety bond or other sesuriny

satisfactory lo Lender in an amount sufficient fo discharge th2 Ji-a plus any costs and attorneys' fees or other
chirges that conid accrue as a result of a foreclosurc OF sa * w der the Sien. In any contest, Cirantor shal}
defend itself and_Lender and shall satisfr any adverse jud.me ¢ before cnforcement against the Propany.
g . Grantor shall nevie Lender as an additiona) obligee uniler amy surety bond furnished in the condes:
i ;Y proceedings.

§i. o -, Evidence of Paymeat, Grantor shall upon demand furnish fo Lender satisfactory evidence of paymen!, of he

00 .l (axes of assessments ana sna'l authorize the appropriate oveinm: nlal official to deliver to Lender al aiy lime

a'writien statement of the tax.s and assessments against the Frope 1y.

Notice of Construction. Craitos shall notify Lender at luast ifteen (15) days before sy wosk is comienoed,
any services are furnished, or iy maierials are su plied to t'e P openty, if any mechapic's kien, materiajen't
lien, of other lien could be asseried o BCCOWIM O the work services, or materials, Granlor will upan recuest
of Lender furnigh to Lender advancs a?surances satisfactory o [ ender thai Gramntor can and will pay the cosl

of such (mprovements.

3 é PROPERTY DAMAGE INSURANCE. The following provisic:ns - ¢lating to insuring the Property are a pant of this

Morngage.
Maintenance of Insurance. OGranior shall prorare ani mumain policies of fire insurance with s.andard
exiended coverage endorsements on & replaceliial bass for the full insurable value covering al
Tmprovements on the Real Property ir an amount su.ficien! to avoid a‘gplic:nuon of any coinsurance clause, «nc.
with a standard morigages clause in favor of Lender. (iram.of shalt a1sa procure and mainialp comprehens ve

eneral Hability insurance in such coverage amounts 8s-T<ader may request with Lender being named s
additional nsureds in such ¥l&bﬂm insurance policies. -Additionally, Grartor sheil muinigin such ather

By insurance, Including but not fimited (o hazard, business irter-untion aad boiler insurance as Lender may

. ~tequire, Policles shal) be writien t such insurance companics and in such form as may be reascuadly

scceptable to Lender. Grantor shall Jeliver to Lender certificaies ©f roverage from each Insurer containirg &

stipulation that coverage will tior be cancelled or diminished without 2-ininimum of ren (10) days’ priar wrien
nolice to Lender and not containing any disclaimer of the inwurer's liability-tor failure to give suc nitice. Each
insurance policy also shall include in endorscment providing that covcrage 3 favor of Leader will not be

. impalred in any way by any act, omission or defm It of Grantor or any othcr F',rrson. Should the Real Propeny

B al any time become Jocaied in an aea designated by the Direcior of the oot Emergency Mansgement

Aﬁency as a special flood hazard aree, Grantor agrees o obtain and mainiain Feters! Fiood Insurance fcr the

full unpald principal bulance of the loan, ug) lo the maximum policy limils se. wuder the National Flood

Insurance Program, or as otherwise “tquired by Lender, and to maintain such insurans2 for the lerm of the

G RT T
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. Aprﬂoatlon of Proceeds. Grantor shall promrt(%onotlfy Lender of any loss or danag? 1o the Prope if the
estimated cost of repair or replacemet exceeds $1,000.00. Lender may make proofl of logs-ii Srentor fails 10
do 50 within fiftean (15) days of the casualty. Whether or no! Lender's securily is impaited, irmae: may, al iis
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting <0z Preperty,
or the restoration and repair of the Property. {f Lendcr elects to apply the proceeds 1o resloralios ApTi-Tepalr,
Granior shall repair or replace the damaged or destroyed mprovemenis in 2 manner salisfactery to lcnder,
Lender sholi, upon satisfactory proof of such expenditure, pngeor reimburse Granlor frem the prooe:ds for the
2 reasonable cost of repair or restaration if Grantor is not it faull bereunder. Any provesds which hive not
been disbursed within 180 days after their receipt and which Lender has ot committed to the repair or
‘;r,; ‘ restoration of the Propesty shall be used first to pay any amount owing 10 Lerder under this Monlgsgc. thep 1o

e e

?rgg accrued interest, aud the remainder, il any, shall be nﬁplied to the prncipal balance ¢f the

- pdebiedness. 1f Lender hoids any proceeds afier payment in full of the Indebtedness, such proveeds shali be

. paid to Grantor.

Unexpired insurance at Sale. Any uncﬁaircd insurance shall inure 1o the benefit of, ard pass 1o, the
it purchaser of the Property covered b¥ this Morigage atl ‘“‘{, irustee's sgle o> othe: sale held under the
provisions of this Mortgage, or at any oreclosure sale of such Property.

Grantor's Report on insurance, Upon request of Lender, however nal hu i than once a vear, Grantor shall
2 fumnish to Lender a report on each exisling po. i% of insurance showrg(:};: {a) th: name of the inswer; (b) the
. risks insured; (c) the amount of the policy; (d) the prapect insured, the e curnonl replacement value of
such property, and the manner of determining that value; {e) the expiritio1 date of the policy. Grantor
shall, upon request of Lender, have an independent appralser satisfactory to Leacer det.rmine tae cagh value
L repiacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees 10 cstablish a reserve account 10 te retained from the Joans
i proceeds in such amount deemed 1o be sufficient by Lender and shall pay monthly into that reserve account an

SRR B R S S | l




s S S S S —

UNOFFICIAL COPY

. 07-30-1987 MORTGAGE Page §
+ Loan No 574 (Continued)
(}3 T T SR R 1 S R T Y R S T T T . IR A T S kA N RTINS
™ amount equivalent to 1/12 of the annual real estaie taxes and insurance premiums, as estimated by Lender, so us
g lo provide sufficient funds for the payrint of each year's taxes ard insurance premiums ane month prior to the
™ (ate the taxes and insurancc premiuns tecome delinguent, Grantor shall further pay a monthly pro-rata share of
L. all assessments and other charges which may accrue agairst the Property. [f the amount so estimated and paid
1 ¢ shall prove lo be insufficient to pay such laxes, insurance premiums, assessments and other charges, Granior
¢y shall pay the difference on demand of Lender.  All such payments shall be carried in an interest-free reserve
7 account with Lender, provided that if this Morigage is executed in connection with the granting of a morigage on a

o
LV -

sjnsle-!'amily owner-occupied residential property, Grantor, in licu of establishing such reserve uccount, may
pledge an fnterest-bearing savings azceunt with Lender to secure the payment ol estimated tixes, insurmce
premiums, assessments, and other charges. Lender shall have the right io draw upon the resurve (or pledge)
account to pay such items, and Lendet shall not be required to determine the validity or accuracy of any item
before puying it. Nothing in the Mor gage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not ircur any liability for anythn? il mnF do or omit to do with respect to the
reserve account. All amounts in the restrve account are hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized to withd:aw and apply such amounts or: the Indebiudness upon the oxcurrence of an
event of default 7 described below,

EXPENDITURES P LENDER. If Grantor fails to comply with any provision of this Mortgige, or if wny action or
Brocecdmg is comneaced that woubd waterially affect Lender's intefests in the Property, Lender on Grantor's 0
chalf may, bui shall w12 required 1o, take any action that Lender decms uppropriate. Any amount that Lender
expends in so doing wili bzur interest at tlie rate provided for in the Note from the date incurred or paid by Lender o}
to the date of rcga? ment by Cramtor. A1 such expenses, at Lender's option, will () be payable on demand, (b) )|
be added to the bulance of tie'Noe and be apporiioned among and be pnyab]e__wilh any installnwent payments to N
become due during cither (i) the wrm ¢f any nrpllcuble insurance policy or (if) the remaining term of the Note, or 1{)
{c) be treated as a bhalloon pitymezs which will be duc and lpaypble at the Note’s maturity. This Morigage also will T
secure payment of these amounts, ‘Tae rights provided for in this pn_ruFruph shall be in additlon 1o any other
‘ riziits or any remedies to which Lensi cony be entitied on account of the default. Any such nction by Lender =
fhnlil not be construed as curing the detault su-0s to har Lender from any remedy that it othervise would have (eg]
1HIRN
rY«‘IVARRANTY; DEFENSE OF TITLE. The follow.ng provisions relating to ownership of the Property are & part of this
ortgage. -
Title, Granior warrants thai: (a) Grantor holds good und marketable title of record to the Propertly In fee -
simple, free and clear of all licns ani encumbrances ot%er than those set forth in tie Real Property description
or in any title insurance policy, titl: report, or final 1itle upinion issucd in favor of, and accspied by, Lender in
conniection with this Morigage, and (bg Grantor has the 7uli right, power, and nuthority to cxecute and deliver
this Mongage 1o Lender.
Defanse of Title. Subject 1o the exception in the paragrapt. zvove, Grantor warranis and will forever defend
the title to the Properly againsi the lawful claims of all persors.” In the event any actior or proceeding is
commenced that questions Granter's title or the interest of Lender vadlsr this Mortgage, Grantor shall defend
the action mt Grantor's expense. Grantor may be the nominal paiiy in steh procecding, but Lender shall be
entitled to J)nﬂicipale in the proceeding and 10 be represented In the procesding by counsel of Lender's own
choice, and Grantor will deliver, or zause to be delivered, to Lender suci-ipasuments ns Lender may request
from time 13 time to permit such paticipation.

|
‘ _ Compllance With Laws, Grantor warrants that the Property and Grantor's Lse ot the Property complles with

all existing applicable laws, ordinan:es, and regulations of governmental nuthorities,
CONDEMNATION. The following provisions relating to condemnation of the Property ae a part of this Morignge.

Apglicatlon of Net Proceads. 11 all or any part of the Property is conde:aned by emin:nt domain proceedings
or by any proceeding or purchase in lieu of condempation, Lender may at its election reiiiesnat all or any

: . ortion of the net proceeds of the Jward be applied 10 the Indebtednéss or the repair of réstsretion of the

| roperty. ‘The net proceeds of e award shall mean the award after [pnyme‘nl of all icasoravle costs,

| cxpenses, and allorneys' fees incurred. by Lender in connection with the condemnation.

Proceedings. If an procecdin'; in condemnation is filed, Grantor shall promptly notify Lender in v’-'ritiI:F. and
- Grantor shall promptly take sucl steps as may b necessary fo defend the action an ob gin_the award.
Grantor inay be the nominal party in such procreding, bul Lender shall be entitled to sarticipate in the
proceeding and to be represented in the proceeding by counsel of its awn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments gs may be requested by 1t from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES ANI) CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are  part of this Mortgage:

Current Taxes, Fees and Char¢jes. Upon request by Lender, Grantor shatl exccute such documenls In
addition to this Mortgage and tuke’ whatever other uction is requesied by Lender o perfi:1 and confinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as describe¢ below, together

ﬁ with all expenses incurred in reccrding, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
Taxes. The fellowing shall constimute taxes to which this section applies: (a) # specific tux upon this type of

Mort aée or upan ail o any part of the Indebtedness securcd by this Morigage, (b) a specific {ax on Grantor
which Grantor is authorized or required fo deduct from payments on the Indebtedness secured by this lype of

MortgaFe; {c) & tax on this type nf Morigage chargeable against the Lender or the holder of 17¢ Note; and (d}
¢t

a speci
Grantor.

ax on ali or any portion of the Indebledress or on payments of principal and nterest inade by
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Subsequent Taxes. If any tax ¢ which this seclion spplies is enacted subswuent (o the late of ths

Morigage, this event shall have the same effect as an Event of Default {as defined telow), and Linder may

- exerclse any or all of its avallable remedies for an Event of Defaull as provided befow un[ess Grénlor eithér
E? pays the tax before it becomes dedinquent, or (b) contests the tax as provided sbove in the "‘axes and
mml:: s;ﬂlon and deposits with Lendcy cash or a sufficient corporate surety bond or ctier sesurity se iisfaclory
nder.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions 1elating to thi Morigege as & -
security agreenient are a pant of this Morigage,
Sacurity Agreement, This instrurwnt shall conatitute s securiiy agreement 10 the cxtent any of he Propeny

constliutes fixtures or other personal propeni. and Lender shall have all of the rights of a secured p uty uncer . _
the Uniform Commercial Code a3 amonded from time to time, »
Sacurity Interest. Upon mwl by Lender, Grantor shill execute financing swaic nants and tak: whatover e
other action ‘s requested b der 1o perfect and continue Lender’s security inirest in the Vents and -

Personal Propary. " In addifion to recording this Morigage: in the real property reccrcs, Lender 1:ay, al anv
time and withou: {urther authorization from Grantor, file executed counterparts, copie  wr reproduct ons of this
Mortgage us a firanding statement. Girantor shall reimburse Lender for all expenses iicurred in petlecting or
continving this securtiy interest, Upan defaull, Grantor shall assemble tie Personal Proserty im a mmisner ad
at a place reasonably ~ynvenient (o Crantor and Lender and make it available to Lender within thre: (3) deys
after receipt of writien deirnd from Lender, ;

resses, The mailing adriresses of Grantor (debtor) sml Lender (secured party , from w ormation
Add The maiting adr! {G (deb I Lander (secured from whict informati
concerning the securily Intere:t-granied by this Morigage nia: te obiained (each as raquired by the Unifoim
Commercial Code), are as siated o the first page of tiis Mongaye.
:t?oezwﬁn faActsggEA:ir?EF&iAHOHaEi—lN-FACT. The fdlloving previsions relatisg to further assurances nd
«in- part of this Mortgage.
Further Assurances, At any time, and.from lime 1o time, upon request of Lender, Grantor will make, ewcue
and deliver, or will cause to be made, exccried or delivered, o iender or 1o Lenc s designee, and wiien
uested by Lender, cause 1o be filed, recoried, refiled, or rerecorded, as the case ay be, ai such | mes
and in such offices and places as Lerder may derin-apprupriate, any and ali such moitgages, deeds of trast,
o security deeds, sconrily agreements, financing statemzats, cortinuation statements, instruments of fu-ther
] assurance, cenlﬂcalcs. and other documents as may, {1 the sole 'pinion of Lender, be necessary or desirabi:
In order to effectuate, complete, perfuet, continue, or preccive 8) the obligations o! Grantor under the Note,
VY (h:s Motigage, and the Related Docuents, and (b) e Ue.r g d security interests cresied by this Mor:ﬁaia
L7 ss first and prior liens on the Preperty, whether now cwr.! or hereafier acyuired by Grantor. Urless
g pr?ihlbiled by law |?er¢1 agreed (o tihc c\'?lhra&y by Mnderrnwmu:g Orantor shaill reimburse Lender for &l «ats
and expenses incurred in connection with the malters referred to w 2a13 paragraph.

Attorney-In-Fact. If Grantor fails 1 do any of the things ref rr=J o inthe preceding peragraph, Lende ma
do so for and in the name of Grantor and al Granlor's e»pense. (Foy such purposes, Granior liereby
inevocably appoints Lender as Grantor’s attomey-in-fact for 1)e pupose of mnkin&nexccmm%. delisering,
filing, recording, and doing all othcr things as may be necest wry or deslizlac, in Lende's sole cpinion, (o
accomplish the matters referred to in the preceding paragraph,
FULL PERFOIRRMANCE. If Grantor pays al} the Indchtedness wher due, and otherwis’ peeforras all the obligations .
Imposud upon Grantor under this Morigage, Lender shal) exccute ardl deliver to Gramtor a suituble satisfaction of T
this Mongage and suitable statements of termination of any finincing statement on iif: evidencing Lender’s :
security ioterest in the Rents and the Personal Property. Grantor wil ‘paar. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to tirie. If, however, paymen. i¢ xwie by Granior,
whether voluntarily or otherwise, or by guarantor or by any third piaty, on the Indeblednes | and ‘hercalier Lender
Iy forced (o remit the amount of that pay-lent (2) 1o Granior’s trustee In bankruptcy or to any similar p2ison under
any federal or state bmxkruftcy law or law for the relief of debtors, (b) by reasan of any jwigmenl, de-ree-or order
of any court or administrative bod havinﬁ jurisdiction over Lender or any of Lender's m{eny, A (c) by ruason of
any settlement or compromise ol any claim made by Lender with any chiimant (}:nc-lding without hmi'sticn
Qrantor), the Indebtedness shall be considered unpaid for the purpuse of enforcement of tis Mornigage and. this
Morigage shall contirue to be effective or shull be reinstated, as the case may be. nowwi s(:mdin;[ any
cancelladon of this Mortgage or of any nite or other instrument o7 agreement evidencing the Indehiedness andl the
Property will conitinue 10 secure (he amcunt repaid ¢ recovered 1o the same exient as if {1s astount never had
been originally received by Lender, and Grantor stall be bound by ary judgment, decre:, order, settlemwn: or
compromise relatiog to the Indebtedness ar o this Mortgage.
DEFAULT, Each of the following, at ¢ option of Lender, shall constilute an event of dufault ("Evem of Default”y ;
upder this Morigage: !
Default on Indebtiedness. Failure of Grantor lo make any payme:t when due on the Indebiedness.
Default on Other Payments. Failure of Grantor within the time required b¥ this Mortga’ﬁc (o make iy
payulwicm for taxes or insurance, or say other payinen! necessary to prevent filing of ot to effect dischargs of
any lien, _
Comf)llance Default, Failure of Grantor to aomﬁ!y with any other term, obligation, covenant or condilon
contained in this Mortgage, the Note or in any of the Related Documents.

Default In Favor of Third Parties. Should Grantor defsult under any loan, extension of credit, security
agreement, purchase or salea agreement, or any other agreement, in {avor of any other creditor or jwrson {ial

may maicrially affect any of Urantor's property or Grantor's abilily to repay the Noie or Grantor's ability to
perform Granfor's obligalions under this Morigage or any of the Reluled Documents.
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False Statements. Any warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mongagq. th: Note ot the Related Documents is false or misleading in any material
respect, either now or a1 the time nade or furnished.

Detective Collateralization. Ths Mortgage or any of the Related Documents ceases (o be in full force and
effect (including failure of any collateral documents (0 create a valid and perfecied security interest or lien) al

any ltime and for any reason.

Death or insoivency. The deata of Grantor or the dissolution or termination of Grantor’s exisience as & going
business, the insoivency of Gremtor, the appomtment of a recesver for any pan ol Gramor's property, any
assignment for the benefit of cred:1ars, any type of creditor workout, or the commencement of any proceeding
under any bankruplcy or insolvency {aws by or against Grantor,

* Foreclosure, Forfelture, efc. Tommencement of foreclosure or forfeiture proceedings, whether by judiciul
proceeding, self-help, repossession or any uther method, by any creditor of Grantor or by any governmental
agency against any of thie Property. However, this subscction shall not apply in the cvent of a good faith
dispuie by Grantor as to the valid'ty or reasonableness of the claim which is the busis of the foreclosure ar
forefeiture prt.w.dmgF provided tnif Grantor gives Lender written notice of such claim and furnishes reserves

the

or a surety ooid for the claim satis’actory 1o Lender,

Breach of Oinri Agreement, Any breach by Grantor under the lerms of any ather ngreement between
Grantor and Lender that is not reredicd within any grace period provided therein, including without limitation
Iany agreement coneérning any incebtedness or other obligation of Grantor 1o Lender, whethér existing now or
ater.

Events Atecting Guaramwi, Ay of the preceding events occurs wilh respect 1o any Guarantor of any of the
Indebtedness or any Guaramor dizi or becomes jncompetent, or revokes or disputes the validity of, or labilily
under, any Guacanly of the indebie:ness, Lender, at its option, may, but shail not be required 1o, permit the
Guarantor's esiate ‘1o assume voceaditionally the obligations arising under the guaraaty in & manner
satisfuctory to Lender, and, in do:ngse, cure the Event of Default,

Adverse Change. A material adverse chaige occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the-lracbtedness is impaired.

ingecurity. Lender reascnably deems itsell ieccore

Right to Cure, If such a failure: is curable and 3/ Giantor has not been given a notice of a breach of the same
pravision of this Moqt%uge withi the preceding twelve-{12) months, it iay be curcd ﬂand.nn Event of Defpult
witl have occurred) if Gramtor, atler Lender sends wri len hotice demanding cure of such failure: &g) cures the
failure within fifteen (15) dqf&; or  (b) if the cure requiver more than tifteen (13) days, imme iately initiates
steps sufficient to cure the failure and thereaftcr continues a:d-completes all seasonable and necessary sicps
sutficient to produce compliance .\ soon as reasonably practical

RIGHTS AND REMEDIES ON DIEFAULT. Upon the occurrence ofary Event of Defauit and at any time thereafter,
Lender, at its option, may excrcise aty one or more of the following aghts. and remedies, in addition to any other
rights or remedies provided by law:
Accelerate indebtedness. L:nder shall have the right at its option withent notice ta Granter to declare the
entire Indebicdress immediately Jae and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Romedies. With respect 1 all or any part of the Personal Property, Lende: shall have all the rights and
remedies of 8 secured party under the Uniform Commercial Code.

Collect Rents. Lender shall ai-e the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includinf ancunts past due and unpuid, and apply the met proceeds, over and above
Lender's costs, against the Indebiedness. In furtherance of this ri%ht. Lender may require anvaenant or other
user of the Property to make pa? ments of rent or use fees directly to Lender. [T the Rents are ccllecied by
Lender, then Grantor irrevocobl’ designates Lender as Grantor's attorney-in-fact to endorsc lastruments
received in payment thereof in the name of Grantor and to negotinte the same and collect the proceeds,
Payments by tenanits or other usets (o Lender in response to Lender's demand shull satisty the obligat on, for
which the payments are made, vvhether or not any proper grounds for the demand exisied.  Lender mny
exercise its rights under this subpiragraph either In person, by agent, or through w receiver,

Mortgagee in Possession. Linder shall have the right to be placed as mortgagee in possession or (o have a
receiver appointed (o take possess.on of all or any part of the Property, with the power 10 protect and preserve
the Properly, to operate the Propirty preceding foreclosure or sale, and to collect the Rents from the Property
and apply ‘the proceeds, over ind above the cost of the rcceivershir, against the lmdebtedness, The
morigagee in [rmsscssmp or receiver may serve without bond if permiled by law. Lender's right to the
appoiniment of a receiver shal exist whether or not the apparent value of the Properly exceeds lhe
Indebtecness by & subsiantial amcunt.  Employment by Lender shall not disqualify n person from serving as a
receiver.

Jhudli’clal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property,

Deflclency Judgment. If p:'mitted by applicable law, Lender may oblain a judgment for any deficiency
remaining in the {ndebtedness du: to Lender aher application of all mmounts received from the exercise of the
rights provided in this section.

Other Remedias. Lender shall have all other rights and remedies provided in this Morigage or the Note or
avaitable at law or in equity,
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Sale of the Property. To the extent permitted by apglicahle law, Graxor hereby walves any and all right to
have the property marshalled. In exercising ils righis and remedies, Lendur shall be fre¢ (o sell ail or any past

of the Property together or sgparalelx. in one sale or by separale snles. Lender shall be enitled to bid al any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Pessonal Property or of the time afie- which any privaie sale or oiher iniended disposition of the Personal
Property is to bé made. Reasonable nutice shall rnean notice given at least ten (10} days before the time of

pe
the sale or dispogsition. :

Walver; Election of Remedies. A waiver by iy party of a breach of a provision of this Mort;:sge shall nol
constine a waiver of or pre}udice the party’s righs otherwise 10 cemand strict compliance with that provision

or any other provision. Election by Leider to pursue any remedy shall not exclude pursuit of wny other
remedy, and an election to make expenditures or iake action to perform an obligation of Grantor uader this
Mortgage afier failure of Grantor to peiform shall not affect Lender's right to declare a default and e:crcise its

renedics und~: tiis Mortgage.

Attorneys’ Fees; Expenses. If lender institutes any suit or sction to enforce any of the itrms of this
Mortgapa. Lender shll be entitled 1o tecover such sum as the court mny adjudge reasoneble as attrneys’
 fees al rial and on ary oppeal. Whether or not any court action is involved, all reasonable expenses ncurrsd
by Lender that in k=iCr's opinion are necessary at eny timc for the protection of its interest or the
“shforcement of its right. skt become o part of the Indebtedness payable on demand and shall bear joterest

from the dale of expenditure vntil reppid at the rate provided for in the Mote. Expenses covere by this
Faragra It include, without Lm/iation, however subject [0 any limits under app’icsble faw, Lender's uttorneys’

ses and Lender's legal expenses whelser or not thiere fs a {awsuit, including attomeys’ fees for barkruptry
proceediggs (inclnding cfforts to mx'fy or vacate any sutomatic stay ¢r injunction), appeals and any
anticipeted post-judgment collection sz vices, the cost of scarching records, obaining title reporis (in:cluding
foreclosure repor 8), surveyors' reports, anu, appraisal fees, and litle insurance, to the extenl pernulted by
applicable law. Cirantor alsc will pay aily court costs, in acdition to all other suns provided by law.

"NOTICES TO GRAMTOR AND OTHER PARTIES. Any notice under this Mongage, including withow limitat 01 any

potice of defauls and ny notice of saie to Cirantor, sh#ll be in wriling, may be be tent by telefacsimilie, #nd shell |
be effective when actually delivered, or when deposi=d with a nafiona !} recognized overnight courcr, or, i°
mailed, shal be deemed effective when deposited in the United States mail first class, certified of repister :d m_ali.
tage Frcpaid, directed 1o the addresses shown near the biginning of this Morgage. Any party may charge il
address for notices under this Mortgage bv giving formal \wrica noice to the other parties, speciiying thut tre
rurpose of the notice is to change the party's address. All copies of n Mices of forclosure from the holder of any
len which has priority over this Morigage shail be sent to Lende: s widress, as shown near the beginning; of thit
Mongage. For notice purposes, Grantor agrees to keep Lender inforrmcu at al) times of Grantor's currem address.

MISCELLANEOUS PROVISIONS. The fallowing miscellancous provicicas are & part of this Morigage:

Amenciments. This Morigage, together with any Related Documeiss, corsijwtes the enti e undersianding ard
ﬂmmum of the parties as to the maliers sct forth in this Monigage M) ali2istion of or amendnieit to this
ons e shall be effective unless given: in writing and signed by e paity or parlies iought 1o be shirged ox

bound by the alteration or amendment.
Grantor's resicerce. Grantor shall furnish to

Annual Reporis. If the Property is used for purposes other thmr { :
Lender, upon request, a certified staiemenmt of net operaing Income receiv:d fom the Property curin
Grantor's previous fiscal year in such ‘orm and Jetail as Lender shall require. "Net operating income” sha

mean all cash receipts from the Property less all cash expenditures made in conaection wi h t2* operation of

the Property. .

Applicable Law. This Morigage has been delivered to Lender and eccepled by Lercisr in tha Stete of
Minois. This Mortgage shail be governed by and construed In accordance with the iawve of the State of

lHirols. ‘
Caption Headings. Caption headings in this Morigage ere for convenience purposes only and are not 10 he
used to interpret or defing the provisions of this Morgage.

Merger. There shall be no merger of 'lie interest or estate c-eated by this Mortgage with sny other inerest ce

estatc (n the Propenty at any time held: by or for the bere:it of Lender in any :apucity, without the wrilten

consent of Lender.

Mulliple Parties, All obligations of Grantor under this Murigage shall be joint 1nd several, and all references
0 Grantor shali mean each and evers Grantor. This means that each of the persons sipning below is

respontible for alf obiigations in this Morigage.
rovision of this Morigage 10 be invalid or

Severabllity, If a court of competent jurisiiction finds any ||: i r
unepforceable as tc any person or clicumstance, such finding shall not render that provision invalid or
sush offending provision shall be

unenforceable as to any other persons or circurstances. )1 feasibe,
deemed to be modified to be within th2: limits of enforceatility or val :dﬁy; however, if he offending provision
cannot be so modified, it shall be steickén and all other pravisions of ihis ' Mongage in al} other respects shadl

remain vatid and enforceabie.

Successors and Assigns. Subject 10 the limitations stated in this Monga&;‘: on transfer of Grantor's interest,
thix Mon‘gngre shall be binding upon ard inure 1o the benefit of the pinties, their successors and assigns. If
ownerhip of the Property becomes ves:ed in a person other than Gran:or, Lender, without notice to Grantor
3 successors with refirence lo this Mongaje and the Indebledness by way of

mz deal with Grantor .
fo ce or extension without releasiijg Grantor from the obligation: of this Morigage or liability under the
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i Indebledness.
& Time (s of the Essence. Time is »f the essence in the performance of this Mortgage.
Ej Waiver of Homestead Exemption, Grantor hercby releases and waives all rights and benefits of the
G homestead exeraption laws of the Stare of 1Hinois as to all Indebtedness secured by this Mortgage.
(i Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in wriling and signed by Lender. No delsy or omission on the
6t - part of Lender in exercising any rigt shall oFeratc a3 a waiver of such vight or any othér right. A waiver by
any party of a provision of this Morigage shall not constitute 8 waiver of or prejudice the party”s right otherwise

to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor uny
course of dealing between Lender and Grantor, shail Constitute a wajver of any of Lender’s rights or any of

" Grantor's nhligauons gs to any future transactions. Whenever consent by Lender is required in (fils Morigage,
the gramin% ol such consent by Lender in any instance shall not constitute continuing consen: to subsequent
instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

1 ™

‘F!'on.ald L. Gan
/

ephanle

. Evans

30665526

INDIVIDUAL ACKNGY/LEDGMENT

STATEOF __T-L. )
) 88
county oF_CGOK. )

On this day bv{ ¢ me, the undersigned Notary Public, personally appeared Ronald L. Gari and Stephanie A.
Evana M0 Yie knswn to be the individuals described in and who execuied the Mongage, and ackpawledged that
amct purposes Wherein pieriioned.

they signed the Mortgage as their fre: and voluntary act and deed, fo

Given under my hand and official seal this 329_ L_i'__l’_}_-day@[ : I ___J_]
3.( ) NoA~ Cp zmﬁjfvi’?h R AT
N B N OITICAL SEAL
Notary Publlc in and for the Stato of # L. Ry JEAN T WATSON
M iss) { ?‘E X C'{ U S of fing 8
commission expires of SO e e
H P Ay r'rmﬂ-f,m vt w&m
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