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MORTGAGE

THIS MORTGAGE IS DATED JUL'Y 30, 1897, betwear. Runald L. Gan and Stephanie A. Evans, his wife, whose
address Is 4646 N. Hermitage, Chicago, IL 60840 (rslniad to below as "Grantor”); and Park Natlonal Bank

and Trust of Chlcago, whose atldress Is 2100 South Elmbarst Rd., M. Prospect, Il 80058 {referred o below

as "Lender").

GRANT OF MORTGAGE. For valuable cansideration, Grantor me.mgages, warrants, and conveys 10 Lender ali
of Grantor's right, tile, and interest in and to the following described real property, together with il existing or
subsequently erecied or affixed buildings, improvements and fixiures; ail- sasemenmts, rights of way, and
appurienances; all waler, water rights, watercourses and ditch rights (inctuding stork in wtilities with ditch or
irrige*ion rights); and all other rights, royalties, and profits relating to the real property” including withowr limitation

all mincrals. oil, gas, geothermal und similar manters, Jocated in Cook County, Stale of lliinols (the "Real
Prop arty"):

LOTS 1 AND 2 IN BLOCK 7 OF JOHN LEWIS COCHRAN'S SUBDIVISION £ SURDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 114 OF SECTION 8, TOWNSHIP 40 NORTH, RA¥.GZ 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.
The Hual Property or its addrass Is commonly known as 4646 N. Hermitage, Chicago, IL 50840, The Real
Proj st tax identification number s 14-18-209-009,

Gra (v presently assigns to Lender all of Grantor's right, title, and interest in and o all leases of the Property and
all #va's from the Property. In acdition, Grantor grants to Lender a Upiform Commercial Code security interesl in

the Personal Property and Rents.
DE-INITIONS. The following wcrds shall have the following meanings when used in this Morigage. Terms not
othe v ise defined in this Mortgage shall have the meanings atributed to such terms in the Uniform Commercial
Cou:. Al references to dolar amunts shall mean amounts in Jawful money of the United States of America.
ixisting indebtedness. The words ’Existing Indebtedness” mean the indebledness described below in the
xisting Indebtedness section of this Moiigage.
Grantor. The word “Grantor” means Ronald L. Gan and Stephanie A. Evans. The Grantor is the mongagor

shder this Mortgage.
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Guaranior. The word “Guarantcr” means and includes without limitajon each and all of the giaranters, }
surcties, and accommodation parties in connection with the: Indebiedness. |

Improvements,  The word “Improvements” ueans and includes without limitation all existing and future 3
improversents, buildings, structur:s, mobile homes afixed on the lleal Property, fac:lities, dditions, |
replacem :nie and other construction on the Real Propenty. | . |

indedbteiness, The word "Indebiedness® means all principel and iniereit payable under th: Nowe and any ‘
amounts :xpended or advanced by Lender to discharge obl gaticns of Grantcr or expenses incuried ty Lender

to enforc: obligations of Grantor wider this Morigage, tojethes with interest on such amounts ar provided in

this Morgage. At ne time shell the principal amsunt of Indebledness sacurad by the Morigage, not
Including sums advanced to protect the security of the Morigaje. exceod the note amount of
$385,00€.00. !
Lender. The wvord "Lender” mears Park National Bank and Trust of Chicago, its successors and assigns. N

The Lend:r is the mourtgagee under this Mongage. ‘ '

Morigagd. The word "Mortgage” means this Mortgage ‘beiween Gramior and Lender, and includes without
timitation all assignmenis. urd security interest provisions reluing to the Persunal Property and Rems.

.. % Note, The word “Note* magie-the promissory note or cyidit agrecment dited fuly 30, 1997, In the ariginal
¥, 7 principal amount of $385,002.0) from Grantor to Finder, together with all renewals of, extensions of,
" modifications of, refinancings of, crasolidalions of, and .ubsiitutions for the promissory note or agreement.
The intercit rate on the Note is a vaialle itterest rate bassd upon an index. The index currerdy :s 8.500%
per annum. The interest rate 10 be applied «o he unpaid principal batatce of this Mortgage shal be ai a raie
~of 1,000 p2reentage poini(s) over the Index, résvliizg in an initial rate ¢f 5.200% per annum. NOT CE: Under
no circumitances shall the interest rate on this Morigage be more than the meximum rate allowed by
applicable aw. NOTICE TO GRANTOR: THE NO"E CONTAINS A VARIABLE INTEREST RATE.
Peorsonal Property. The words "Persoual Property” nizan all equipmems, Yixtures, and other articles of
Bersonal_prope y now or hereafier owned by Grantar, anu aow or hei cafier att:ched or af:-l'XCl;i‘ 10 the Real
roperty; t)gether with all uccessions, parts, and additions 10, =l veplaceinentr of, nd all sabstivcions for, any

of such mpe;tly; and together with ‘all proceeds (including widaut limitat:on all instrance proieds and
refunds of ;remiums) from any sale or other disposition of the Projery.

Property. The word *Property” mears collectively the Real Property amt-ie Personal Projerty.

Real Progan'y. The words "Real Froperty" inean the pruperty, interosis sad rights described abuve in the
“Grant of Mor(gage" ssction.

Reiated Documenis. The words ‘Related Documents® mean and irclude wibout limitatior alt promissory

noles, credi agreements, loan agreemems, environmental agreements, gwirantits, -securily ajrecments,
mortgages, deeds of trust, and all other instruments, agreemients and docipients, wheiher now o hereaftir
existing, exceuted in connection with (e Indebtedness.

Rents. Ths word "Rems" means all jresent and fulure rents, revenues, inicnle, issues, rovaliies profits, and
other benefi s derived from the Propert. -

| THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE: SECURITY INTEREZLT IN THE RENTS

#- ' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTIIINESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MIRTGAGE AN[- THE RELATED
DOCUMENTS. THIS MORTGAGE 18 INTENDED TO AND SHALL BE VaLID AND HAVE PRIDRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBHANCES, INCLUDING STAUTORY LIEMS, EXCEPTING SOLELY TAXES
AND ASSESSIAENTS LEVIED ON THE REAL PROPEATY, TO THE EXTENT OF THE MAXKIMUM AMOQUNT
SECURED HEREBY. THIS MORTGAGE! IS GIVEN AND ACCEPTED ON ME FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgate, Crantar shall pay to Lencer ali
amounts secured by this Mortgage as they become due, and shal strictly perfcrn al of Grantor's cbiigations

under this Morig: ge.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees :hat G antor's pcssessing and ise of
the Property shall be governed by the following provisions:

Possesslon and Use, Until in defau 1 or untit Lender exerciges its rignt 10 collec Rests as provided for in the

Assignment of Rents form executed br Grantor In_connection with the P-cperty, Grantor may remain in
possession an ! control of and operate an) manage the Property and colle:t the 1temts yrom the Property.

Duty to Maintaln, Grantor shall mainiiin the Property in tensantable conditior and {rumptly pecform all repairs,
replacements, and mainienance necessary to preserve its value.

Hazardous '3ubstances. The terms “hazardous wasie,” "hazardous substance,” “disposal,” “rel:se,” aid
"threatened rclease,” as used in lhis Mortgage, shall have the sume memnings as set fonh in e

__
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Comprehensive Enviropmen:z| Response, Compensation, and Liability Act of 1980, us amended, 42 U.5.C,
Secton 9601, el seq. ("CI:R(?LA"A/.' the Superfund Amendments and Reauthorizaiion Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazaous Materials Transporiation Act, 49 U.S8.C. Section 1801, ot seq., the Resource
Consesvation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable stale or Federal laws,
rules, or regulations adepted pursuant 12 any of the foregoing, The lerms “hazardous waste” wnd “hazardous
substance” shall aiso inciude “withow Lmitation, petroleum and petroleum by-products or any fraction (hereol
and asbestos,  Grantor represents and warrants 1o Lender that: la) During the period of Grantor's ownership
. of te Property, there has bien no use, gencration, manufaciure, storage, Ireaiment, disposal, release or
threatened relexse of any hazudous wasle or subsiance by any person on, under, about of from the Property;
(by Grantor has no knowledge of, or reason to believe that there has been, except us previously disclased to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatinent, disposal,
release, or threatened release of any hazardous wasty oF substance on, under, abaut o from the Property b)'"
any prior owners or occupants of the Propcr(?r or (il) any actual or threatened litigation or claims of any Kind
by any person relting to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither GGrantor nat any tenant, contractor, agent or other authorized user of the Property
shall use, gererdte, manufactute, siore, tcat, dispose of, or release any hazardous wasie or substasice o,
under, about i from the Prcperty and (Iif any such uctivity shall’ be conducted in complinnee with all
applicable federai, state, and local laws, regulations and ordinances, including without limitaton those Jaws,
reguliions, and ardinances desctibed above. Grantor authorizes Lender and its agenis to enter upon the
Property to make eich inspections and tests, ar Grantor’s cxg&nse. ns Lender may deem appropriate 1o
determine complisnce of 1he Propenty with this tection of the Mortgage. Any inspections of lesis mude by
Lender stall be for Lender’s-nurposcs only and shall not be construed to crenie any respousibility or Hubility
on the part of Lender to Grivaur or fo any other F_ersqn‘ The representations and warranties containied hereln
are baied on Gramtor's due abligence {n investigating the Property for hazurdous waste and hazardous
substanees.  Grentor hcrcgy (a)_relenses ond waives any future cluims against Lender for indemnity or
contribition in the_event Gramor brepines Hable for cleaup or other costs under any such laws, and (D)
agrees (o indemnify and hold harriess Lender against any mnd ] claims, losses, liabilitles, dnmach,
penaities, and expenses which Lender tay -lsectly or indivectly sustain or suffer resufting from a breach of
this section of the Morigage or as a censentence of any use, generation, manufucture, Storage, disposal,
celease or threatened release occurring prior 1o Seantor’s ownership or interest in the Property, whether or nol
the smre was or should have been known to Orentor.  The provisions of this section "of the Mortgage,
including the obligation to inden nify, shall survivs the lmqum of the Indebtedness and the satisfiction and
reconvevance of the lien of this Mortgoge acd shali not be’ affecied by Lender’s acquisition of any inierest in
the Propesty, whether by foreclesure ar otherwise,

Nuisante, Weste. Grantor shall not cause, conduct 0i permit any muisance nor commit, permit, or suffer mny
siripping of or wasle on or to the Property or any portion of the Property, Without limiting the %cneralhy of the
foregoing, Grantor will not remuve, or grant to any othe: warty the’ right to renwove, my (imber, minerals
(including oil and gas), soil, gravel or rock praducts without the prior written consent of Lender,

Remova| of improvements. Grantor shull not demotish or remov: any [mprovements from the Real Property
without the prior writlen consent of Lender.  As a conditlon to the-icinoval of mny bmproyements, Ledder may
require  Granior to make arrangemems satisfactory (o Lender to/ replace ~such [mprovements with
lmprovements of at least equal valve.

Lendar's Right to Enter, Lender and its agents and representatives may ontet uoon the Real Property all
reasonable times to aitend to Lender's interests and to inspect the Property fur pumoses of Grantor's
compliance with the erms and conditions of this Martgage,

Compliance with Governmentai Reguiremants. Gsantor shall promptly comply ‘with oll Iaws, ordinances, and
regulations, now ar hereafter in effect, of all gcvernmental authoritics applicable to ihe use r occupuicy of the
property, inchuding without limitation, the Americans With Disabilities Act. CGrantor may cocitest in good faith
any such law, ordinance, or regulation and witahold compliance during any proceeding, inclurling upgroprmac
appeals, so tong a3 Grantor has nolified Lende: m,wrmn'g prior (0 <loing 56 and_so Jong as, i Lender's sole
opinjon, Lender’s interests in the Pioparty arc not jeopardized. Lender muy require Grantor (o post udequale
security or a surety bond, reasonably satistactory to Lender, to protect Lender's imterest.

Duty o Protect, Grantor agrees reither to abandon nor leave unattended the Propecty, Grantor shall do all
other acts, in addisicn to those acts set forth above in this section, which from the characier and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LLENDER. Lender may, ut its option, declare {mmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or iransfer” means the conveyance of Renl
Propesty or any right, title or interest therein; whether legal, beneficial or equitable; whether volumary or
involumary; whather by outright sale, desd, instaliment sale contract, land contract, contract for decd, leasehold
interes! with & tarmn greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interer! in of to any lang trust hoiding tille to the Real Property, or by any other method of conveyance
of Real Property mterest. If any Grator is a corporation, partnership or fimited lability company, transfer also
includes any change in ownership of mcre than twenty-five percent (25% ) of the voting stock, partnership interests

or limited liability company inicrests, as tte case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise 15 prohibited by federal law or by Hinois faw.

TAXES AND LIENS. The folfowing orovisions relating 1o the taxes and liens on the Praperty are a parl of this
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Payment. Grantor shall pay when due (and in all eventy prior 10 delinquency) all taxes, paysoll axes, special
taxes, assessments, water charges and scwer service charpes jevied qgainst or on account of th: Propery,
and shali pay when due sli claims for work done on cir for servies rendered or materiad firnished 10 the
Property, Grantor shali maumntain the Polgm‘;; free of &' tiens hav ag priority over or equal 1o e inerest of
Lander under 1his Mon a?e. except for the Tien of tixes andi asse simcnts noi due, except for the Exasting
Indebtedness referred to below, and except as otherwise providud in ' ae following paragraph.

Right To Contest, Granior may withhold psyment of any tex, ast rsunent, or claim in conpectjor w
feltls dispute yver the obligution to pay, so long as Lender's inwerest 1 the Propeny is not jeopa dized. |
arises or Is filed as a resdll of nonpayrent, Grantor shall wihin f Feen (15) days afier the lien arises or, if a
lien is filed, within fifteen (15) days afer Grantor has notice of the fling, securé the dircharge of the lien, or ¢ o
ed by Lender, deposit with Lender cash or » sufficient corporate surety bond of cther security Foot

ity 4 J
RH |

ues!
::ﬂsfaclory {o Lender in an amount sufficient to discharge the: lien )lus any cosis and atomeys' “ees or other R
charges that couid acerue 6 a result cf a foreclosure of sale undir the lien, In any contest. Grantor sh.l ]
defend Itselt and Lender and shall serisfy any sdverse judgment before enforcement igainst the Propeny. g :
r(‘iramar‘ shell nesic Lender as an :dditional obligee “unuer asy surely bond furvished iny the conest P
roceedings ]

Evidence of Faymzat Grantor shal upon demand fumish to I pader satisfaciory evidence of paynieni of tha
1axes or assosaments and ot ll authoriz s the appropriate governmen ai official 10 deliver o Lender at any thne '

& written stwement of the 'A< and assessments againat the Property.

- Notice of Construotion. Crautor shall notify Lender at lcast fi teen (15) days bufore sy work {8 comrienced,
' any services are fumished, or-=.y mat :rials are suppliedd to thie Preperty, il any mechanic’s lien, materiatmen’s
lien, or other lien could be asseried o) sccovns of the work, serv Jes, or materis  Granlor will upoa reqoest
of Lender fumishi to Lender advance raurances satisfaclory (o Le.ader that Grantor can and will pay the ot

..~ of such improvements.

' aﬂgPERTY DAMAGE INSURANCE, The folinwing pravigions m jatisg to insuring the Proparty are & par: of this
.‘,n';" orgage.
Maintenance of insurance. Grmtor shall prorare and iy intan policies ¢l fire insurance with s-.anltumu

extended coverage endorsemenis ¢n a replaceruaii besis {r the full insirable value covering A
coinsurance ctause, md

Improvements on the keal Property {1 an amount susficiesi to aveid .';;I)plicalion of ;ndy )
with a standard morigagee clause in avor of Leader. Uirmnor sl all also procure ind mainiain ¢ >mprehensie
general Iiability insvrance in such toverage amounis ay-liuder may request with Lender being named :s
additional insureds in such Isabiluir insurance policies. " Additiomally, Gramor shall inaintain such otier
{nsurance Including bui not limite] to hazard, business in‘er-anticn and boil:s insurance as leader risy
require,  Policies shall be written by such insurance comparizs ind in such ‘arm as muy be reasonatly
acceptable (o Lender, Grantor shall deliver 10 Lendur certificat 3-0f coverage fr yn each irsurcr comainia s ¢
siiduintion that coverage will nov be cancelled or dirsinished wihout 4 siinimum of ten (14 days’ prior v riden
nolice to Lender and not containing any disclaimer of the insures”s lioility for fa lure 10 giv¢ such notice. E.ch
Ins:ieance policy also shall include an endorsement providing that coveage “n favor o Kender will nrt be
impalred in any way by any act, onidssion or default of Grantor or any other serion, Shouid the Real Proseny i
at any Lime bécome focated in an area designated Dy (he Director of the Fexwal Emergency Managem ! "
Afimcy 25 @ special flovd hazard aisa, Granor agrevs (0 biain anc maistain Fedorai floail Insurance Tor
fult unpaid principal balance of ‘he loan, ué) to the naximum policy limts sco under the Nationad Flood

Y

1 R PR
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loswrance Program, or as otherwis: required by Lender, and to maintain such insurance fbr the term of 1ie

logn.
l%unetify Lender of any Jcss or damage 1o the Prop‘e'j? if 1he

Aprllcation of Procoeds. Graitor shall prom[) 0
estimaied cost_of repair or replaceinent exceeds $1,060.00." Lender may make: proof of less i Ceentor fiff . 1o
do so within fifteen (135) days of tlie casualty, Whether or not Lender's securdy is impuired, Lerasr may, ol its

election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting t'e Fiufery,
: or the restoration and repair of hi: Property. If Lender clects 1o spply the proceeds (o restorabior and r:‘ga:r,
i Orantor shall repair ov replace thi: damaged or destroyed Improvements in » manner satisfaclory (0 «2ider.
¢ Lender shali, upon satisfactory priof of such expenditure, pasv af reimburse (irantor fremr the proxeeds for the ;
3 reasonsble cost of repair or resio:ation i Gramor Is pol in defavll hereundi:.  Any proceeds which Lave not ;
‘ been disbursed within 180 days afier their receipt and which Lender hai nol comunitted 1o the repair or

restoration of the Property shall be used first 10 pay any amount owing to Lender under this Morigage, then to
‘ repay accrued interest, and te remainder, if any, shall be applied 10 the pripcipal baiance e
‘; debiedness. If Lender holds at:y proceeds after payment in full of the Indtbtedness, such proceuds shal be
.. peid o Grantor.
tinaxpired insurance at Saly. Aany pncxlaired insurance shall invre to the bennfit of, .nd pais 1o, the
purchaser of the Property coveed by this Morgage an{) trustee’s sale or other salc hied und:s the
provis‘ons of this Morigage, or a: any foreclosure sale of such Propeny.
Compliance with Existing Indebledneas. Duriny ke period in weich any Existing Indeliednes: described
below 18 in effect, compliance with the insuraice provisions contained in the instrumen: evidencirg such

Existing Indcbtedness shall contiiute compliance with 1he insurance provisions under this Mortgage, fo the
exient compliance with the term: of this ortga&e would constitute a diplication of jnsurance requirerient. if
any proceeds from the insurame become payatle ori loss, the provisions in this Morigage fior division of

Ymca:ds shall apply only 1o that portion of the proceeds not peyable 1o the hoider of the Exisiing y"
ndetiedness. .
Granior's Report on Insurance. Upon requsst of Lender, however my mere than once a year, Grantor shall i
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furnish to Lender 2 report on each sxisting poli?r af insurance showing: (a) the name of the insurer; (b) the
risks insuted; (¢} the amount of the poliy: (d) the property insured, the then curremt replacement value of
such property. and the manner of determining that value; and (c} the expiration date of the ?olicy. Granlor
shall, upan request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.
EXPENDITURES BY LENDER. If Grantor fails to comply with any Frovisiot) of this Mortgage, including any
obligation 1o maintain Existing Indebtedness ir. good standing as required below, or if any action or proceeding is
commenced that would materially affect Lendsr's interests in the Property, Lender on Grantor's bebalf may, but
shall not be required o, take any action that Lender deems appropriale. Any amount that Lender expends in 50
doing will bear interest at the rale provided for in the Note from the date incurred or paid by Lender to the date of
repayment br Grantor. All sach expenses, al Lender’s option, will (a) be payable on demand, (b) be added 1o the
balance of the Note and be att_pponmm:q amo1g and be payable with any installment paymenis o become due
during either (i) the term of an anrhcablc insurance poficy or (i) the remaining terin of the Note, ar (c) be
treated as a balloon payment which wil' be dur and payable ai the Note’s maturity. This Morlgage also will secure
paynient of these amounts. The rights provided for in'this paragraph shail be in addition to any other n%hls or RNy
temedies to which Londer may be entitled oa account of the defuit.  Any such action by Lender shall not be
construed as curing ihe default 5o o5 to bar Lender (rom any remedy thar it ofherwise would have had,
I\\f/i\ththl\NTY; DEFENSE OF TIiTLE, The fallowing provisions relating to ownership of the Property are a part of this
ortgage.
Thlg, Grantor warraws ihat: () Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of ki 'iens and encambrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, o final title opinion
issucd i favor of, and acceptet-by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execiie and deliver this Morigage o Lender,
Dofenge af Title, Subject to the caription in the paragraph above, Grantor warranis and wil) forever defend
the title to the Property against the tawfit-clains of all persons. In the event any action or proceeding is
commenced that questians Grantor's title or the interesi of Lender under this Mongage, Grantor shall defend
the action at Grantor's expease.  Gramtor way he the nominal panty in such proceeding, but Lender shall be
entitled 1o participate in the procoeding and s2 2 represented in the proceeding by counsel of Lender's own
choize, and Grantor will detiver, or ciwse to be dadivered, to Lender such insirumenis as Leder may request
from e 0 time 1o permit such particip dion.
Compliance With Laws. Guantor warranis (1t the rojerty and Grantor's use of the Property complies with
all existing applicable [aws, ordinances, and regulations of governmental authorities,
EXISTING INDEBTEDONESS, ‘The following provisions” concerning existing indebledness (the “Existing
Indebicdness™) are a pant ot this Marigage.
Existing Lien. The Hen of this Morigage securing the Indebrediess may be secondary and inferior 10 an
existing lien.  Granwr expressly covenants and agrees to pay, ¢r.gee 1o the payment of, the Exisling
Indebivdness and to prevent any default on such indebtedness, any dcluuli-under the instruments evidencing
such irdebtedness, or any default under any security documents for such indeb.eriness.

Default. If the payment of any instal!lment of principal or any interest on the Falsting Indebtedness is ot made
within the time réquired by the note evidencing such indebtedness, or shouidoa defauit oceur under the
instrurent secoring such indebtedness and not becured during any appiicable geac neriod therein, then, o

the option of Lender, the Indebiedness secured by this Mortgage shall become immediciely due and payable,
and this Mortgage shall be in default,

No Mod!licaiion. Grantor sha'l not enter iny any agreement with the halder of any mortgage, deed of trust, or
othier security agreement which has priv-ity over this or!grnﬁ bi; which (hat agreement is mosifed, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall ueither requrst nor accept
any future advances under any such security ayreentent without the prior written consent of Lender.

CONDEMNATION. The following provisions rel:iting to condemnation of the Proverty are & part of this Mortgege.

Apgiicallon of Net Proceadi, 1f all or anv part of the Property is condemiied by eminent domain {vrocccdings
or by any proceeding or purchase in lieu of condemnation, Lender may al its election require that all or any
ortion of the net proceeds of the award be applied to the Indebreduness or the repair or restoration of the

roperty.  The nel proceeds of the award shafl mean the nward ofter dp:\ymcm of all reasomable cosis,
eapenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedln?a. If aay proceeding in condemnation is filed, Grantor shall promptly nolif'?' Lender in writing, and
Grantor shail prompily take such sieps as may be necessary 1o defend the action and obtain the award,
Gran.oi may be the nominal party in such proceeding, bul Lender shall be entitled to participate in the
proceeding and (o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered 10 Lender such instruments as may be requested by it from time to time lo permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental 1axes, fees and charges are o part of this Mortgage:
Current Taxes, Fees and Charges, Upon request by lender, Grantor shall execute sich documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Reaf Property. Grantor shall reimburse Lender for all laxes, as described below, together
with all expenses incurred in recording, periecting or continuing this Mortgage, including without limitation ajl
taxes, fees, documenary stamps, and other charges for recording or registertng this Morigaye.

-
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2. ST S
R Taxes. The fellowing shail constitute taxes to which this section ppsnlics: (&) ¢ specific tax Jpon this e of
Mortgage or upon all or any prrt «f the Indebtedness secured b;' this Morigage: (b) a specific tax on Grintr
which Grantor is authorized or reqiired to deduct from payinenis o2 the [ndebieiiness secured by this type of
a Mortgage: (c) a 1ax on this type of Mona;age chargeable againsi the. Lender or the ho'der of the Note; and {2)
Ei :‘%OICI 1 tax on all or any porticn of the Indebtedness o or: psyments of mincipa and interest made by
or.

Subsequent Taxee. If any (ax to which this secticn app'ies is enacted tubiequent 10 the date of his
Mortgage, this event shall have the same effect as an Event of Default (as definec below), and Lender may
exercise any or all of ity available remedies for an Evemt of Default a5 provided below unless Grantor eith:r
}aP pays the tax before it becomes delingquem, or 'bz contests the lax as provided above in she Taxes anc
il

o

L'e' n:l? lon and deposits with Len ier cash or a sufticient corpo-ate surety bond or other sucurity satisfaciey ' | ‘,
. G
SECURITY AGREEMENT; FINANCHIG STATEMENTS. The (1llowing provitions relating to this Morigaje as a
security agreement ~. a part of this Moitgage. v,
Security Agrevrant. This instrunent shall constiute a secu: ly agreement to the extent any of the Prope vy o
constitules fixturcs o other persona! property, and Leader shall lave al) of the rights of & secured party undes
the Uniform Comnerzizl Code as amended from time to tirue.

Security Interest. Uen reﬁest by Lender, Grantor shel! evecu:e financing statemen's and nke whaleve:
other action is requested Uy Lendie to perfect ané coniinue Lender's security inmterest n the Rents and

Personal Prolﬁerty. In addlifor, 1o 1ecording this Monigage in the real property records, Lender may, at anv

time and without further autharizatica from Grantor, file executd counterpans, copies or reprodustions of this

Morigage a3 a financing statexient. Grantor shall reimburse Lerder for all oxpenses incur-el in perfecting or

continuing this securlty interest. Upar default, Grantor shill assemab'e the Personsl Property in a maaner .nd ‘\
at a place reasonably Convenient to eanor and Lender ami make it available to Lender witiin thoee (3) days O
after rece pt of written demand from Lende:. '

_ . Addreasrs. The mailing addresse:: of Crapvar (debtor) and Lendor (tecured party), from which inforinaticn
, -« \concerning the secutty inferest granied by s ‘vorizage may be obainnd (each i requirsc by the Uniform
¥ ' " Commerc id Code), are as stated on | ¢ first page of (his Morigage.
b FURTHER ABSURANCES: ATTORNI:Y-IN-FACT. The following provisicns relating t¢ furthe: assurances and
8 aitorney-in-fact are a part of this Mongag .
"’. Furthor /issurancea. At any time and from time (0 ime upon requedt of Lender, Grajtor will make. execne _
[0} - and deliver, or will cause to be mace, executed or celiveied, ro Lexlei or (o Lender's esignee, aad when b
oy uesied ty Lender, cause to be fild, recorded, refied, or cerscorded, as the case may be. at sucy times ‘
! and in suct: offices and places es Lender may deem appropriate, 2y and all juch morigag:s, deeds of' trust, I
) o secushly deeds, securily ogreements, financing statepients, continid’wn staiemenis, msirimonis of funher a
74 adsurance, certificates, and other docu men:s as may, ir the role opinicri o7 Lender, be neceisary o desirable o
“{ in order 10 effeciuate, complete, perfct, continue, or preserve (a) e oilizations of Grarior under he Noie, {
Iy this Mortgsge, and the Relaled Ducuinents, and (by tie leas and securit ¢ mteresis createa by this MongaF: o
-.J on the Property, whether now owned or hereefier acquired iy Grantor, Ulilzs» prohibited by law or ugreed! 1o N
. the contras by Lender in writing, Grantor shall re mburie Lender for ali coss and expenses incwrrec: in o
' -{,

g G
b ;

; conneclion with the matiers refetred i in this patagrap). e
b Attorney-in-Fact, If Grantor fails 10 do eny of the hings referred 10 dr: ihie preceding paragreph, l.ender may )
€ do so for and in the name of Grumor end at Crintors expense. For such purpisvs, Gruator hercby
P irrevocably appoints Lender as Granior's attorney-in- act for the puipsse of making, caecvting. delivernig,

5

flling, rect rding, and doing all other things 85 muy e necessary of desirable, in Lender's sc’e op nion, 19
accomplish :he matiers referred 10 in tlie preceding prragraph,

FULL PERFO:IMANCE. If Grantor pays all the Indebludsess when due, .1 otherwise performs all tye oiligations
upon ivantor under this Morigag:, Lender shal) ¢ xecute! dm deliver to Grantor a suitable sat sfaction of

s Morigage tnd suitabie siiements of termination of any fnancing statement on file evidenchig Lrndi’s
security interes in the Rents and the Perional Pmpeny. Granlor wilt ’pa\r. if permitied by applicadie aw, my
reasopable term nation fee as determined b« Lender from time to time. I, Fowever, payment is made by tirantor,
wheiher volunti tily or otherwise, or by guwrantor of by ny thirc party, on iho Indebicdness and thereafier Lender
I& forced 1o ren It the amount of that paym m () to Granto®'s trustee in badkruptcy or to any similar pegon urder
any federal of 8 .ite bankruflcy taw of faw for the relief ¢f debiors, (b) by ‘eason of any judgment, decree o orcler
of any count or adminisirailve bod{ havin% jurisdiction over Lender or .y o Lender's {)mchy. or (c) by reasoil of
any setilement ur compromise ol any ¢ium made b( Lender with any climant [ncluding withcud limitation
Grantor), the Ir debtedness shall be considcred unpsid for the purpose of entorcement of this oz_'tPag: and thiy
Mortgage shall continue to be effective or shall be reinstaid, as the cuse may be, notwithst:rding any H
canceialion of t)is Morigage or of any note or other instriment or agrecmert evidencing the Indebtedries and the
Property will c( ulinue 10 secure the antous ¢ nipaid Or revovered 1o the same exient as if that amount never had,
baen originally received by Lerder, and Cirartor shall b2 bound by any judgment, decree, order. se tieniem r
compromlse relsng 10 the indebtedness or ‘o 1his Mortgage.
8 DEFAULT, Eah of the following, st the spton of Lencer, shal! constitute ari cvent of defanlt ("Evert of Defauls”,

i under thie Moty ge: '

Default on Indebtedness. Failure oi' Grantor to muke any payment when clue on the Indeblednes:,

Datault on Other Payments. Fallure of Grantor withir the time required by this Mongage to make my
payment for :axes or Insurance, or any otlier payment riecessiry to prevent {lling of or 1o effect d acharge of

aty llen.

[

—a - ST

s S TR e

T e




07-30-1907 U N O F F Il\g;lé%hlr C O P Y Page 7

Loan No 574 {Continued)

.
RITEEETIREEL IS N

Compilance Default. Failure of Grantor :0 comgly with any other term, obligalion, covenant or condition
contained in this Morigage, the Note or in any of the Related Documents.

Dofault in Favor of Third Partles. Should Grantor default under any loan, extension of credii, security
agreement, purchase or sales agreement, or any other Egrecmcnt, in favor of any other creditor or person that

may materially affect any of Grantor's Kgoperty or Grantor's ability 10 repay the Note or Grantor's ability to
perform Granfor's obligalions under this Mortgage or any of the Refated Documemts.

Fulse Statements, Any warranty, representation or statement made or furnished 1o Lender by or on behalf of
Grantor under this Monﬁagq. the Nule or the Related Documents is false or misleading in any material
respect, either now or at the time made or furmshed.

Defective Collateralization. This Mortgage or any of the Related Documents ceases ta be in full force and
effzet {including failurs of any collatera: docurents to create a valid and perfected security intercst or lien) at
any {ime and for any ruason, :
Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a goiny
business, the insolvency of Gramer, the appeintment of a receiver for any part of Granlor's property, any
assignment fo the benefit of crediturs, sny type of creditor workout, or the tommencement of any proceeding
under any bankruricy or insolvency laws by or against Cirantor,

Foreclosure, Forfe'ture, atc. Comnencement of foreclosure or forfeilure proceedings, whether by judicial
proveeding, self-heip repossession or any other method, by any creditor of Grantor or by any governmental
agency agamst any of4f¢ Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o v validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provid:d that Grantor gives Lender written notice of such claim and furnishes reserves

or o surety bond for the clain satisfaclory 1o Leader.

Breach of Other Agreement. ~any breack by Grentor under the terms of uny other agreement belween
Grantor and Lender that is not_reniadies within any grace period provided therein. including without limitation
?ny agreement concerning any indebrédne =-ar c ther obligation of Grantor (o Lender, whether cxisting now or
afer

Existing Indebtedness. A default shall orcw under any Existing Indebtedness or under any instrument on the
Property sccuring any Existing Indeiteduess. o commencement of any suit or other action to foreclose any
existing fien an the Property.

Events Atfecting Guarantor. Anv of the preced.ng pvents occurs with respect to any Guarantor of any of the
Indebiedness or any Guarantor dies ¢r becomes ncompztent, or revokes or disputes the validity of, or liability
under, any Guaraniy of the Indebrediness. Lender, at its-oziion, may, but shall not be required to, permit the
Guaranioi™s esiaie 1o assume unconditionally (he obligatiors arising under the guaranty in a manner
satjsfactory to Lender, and, in doing io, cure the Event o Delavk,

Adverse Change. A material adverse change occurs jn Gramor's fnancial condition, or Lender betleves the
prospect of payment or performance ¢f the Indeb-edness is impaired:

ingecurlty. Lender reasonably deems ilself insecure.

Right to Cure. I such a tailure is curable and if Grantor has not been given 4 notice of & breach of the same
provision of this quéagc within the preceding tweive (12) months, it may e Cured Sami;\o Event of Default
will have occurred) if Goantor, after Lender sends written notice demanding cuie ri-such failure: éa) cures the
failure within fifteen (13} ¢a¥s; or (b) if the cure requires more than fificen (12:-deys, immediately initiates
steps sufficient o cure the failure and thercafter continues and completes all reasonable snd necessary steps
suificient o produce compliance as son as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default und at any time thereafter,
Lender, at its option, may exercise any one or more of the fellowing rights and remedies, in aadito io any other

rights or remedies provided by law:
Accelerate indeblednegs. Lender shall have the right at its option without notice to Grantor o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor wraid be
reguired to pay.
UCC Remedies. With respect to all ot any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right, without notice to Grantor, 1o ke possession of the Property and
collect the Rents, ,mcludinf; amounts pasi due and unpeid, and apply the net proceeds, over and sbove
Lender’s costs, against the indebtednets. In furtherunce o/ this l‘l%hl, Lender may require any tenant or other
user of the Property 1o make payments of rent or use fees direcily to Lender. If the Renis are collecied by
Lender, then Grantor irrevocably designates Lexder as Grantor's altorney-in-fact 10 endorse instruments
received in payment thereof in the nune of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o .ender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand cXisted. Lender may
exercise its rights under this subparagreph eliher ir person, by agent, or through a receiver,

Mortgages in Posgession. Lender shatl have ihe right to be placed as mortgager in possession or 1o have a
receiver appotnied (o take possession o7 all or anry part of the Property, with tie Fower to protect and prescrve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Propesty
and apply the proceeds, over and adove the cost of the receivership, against the Indebiedness. The
mortgagee in passession or receiver may serve without bund if permitted by law. Lendet's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
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| ?g:’l:’:ednué by a substantial amount. Bmployment by Lencer shall nor disqualify # person from SEIVIng a5 |
er, . .

ﬂd{&'f‘ gamlosun. Lender may obtain a judicial desres foreclosiag Gramtor's inweret in all or any par: of

perty.
Daficlency Judgment, It permit ed by aﬂplicable law, Lender nay obtain a judgmem for any deficiency
cemaininy; 10 1he Indebledress due 1o Lender 3 er application of all amtints received from The exercise of the

rights privided in this secrion,

- Other Aemedies. Lender shall have all other rights auc! romedies “rovided in this Murigage or the Nots or

available &' faw or in equizy.
Sate of the Properq. To the extnt perminted by apglicab!c law, Granlor hereby waj-es any and all fight ta

- have the property marshalled. fn exe Teising itt righis and semedies, Lender shafl be free (5 sell all or any par :
of the Propeny fogether or separtielr, in anc talc or by sepatate sales Lender shall be eaticded 1o bid at any .
public s2le on al} or any portion of tle Propeny. ‘

Nolice of Sple. Lender shall give Grantor reasonsble notice of the time and place of any public salc of the

Personsl Proper'y or of the time 2 ior whicl any private sale or other intended dis osition of the Personal

Emp‘:lny hd‘io be]m;de. Reasonabh: novice shall mean nofice §iven & least ten (10 days before the time of
e sale o disposivior,

Walver; Eiection o1 rwnadies. A waiver by any lg;my_ of it breach of a provision of this Morigage sha)) not
- constituie & waiver of or piejudice 1ae party’s rights otherise 1) demand strict compliance with tha: provision
or any other provision. Eleciion by Lender (o pursue any runedv shall nov exclude pursuir of any othe)
remedy, ind an election 10 mzxe ¢ (penditures or (ake itction 1 perforr an obligation of Gramter undes this
Mor;giane after failure of Grantor « verform shall not affect Lesder’s right to dechare & default and sxercss jts.
remedic: under this Mortgage.

~ Altornuys’ Foes: Expenses, !f Leader instiutes aily suil or action to enforce ary of the lers of this
"+ Mon f’" Lender shall’ be entitled to recnver such sury us the cours may adjudge reasonuble as ittorneys’
+ . fres a1 inal and on any aanpcai. Whether or'ne. sy court actior) is involved, all reasonable expenses incupred :
B Lesdur that in Lander’s opinon are Becessary 81 any time for the protection of its interest or the -
= enforeginnt of is rights shall become a pan o1 U= indeliedne i payable on demand and shall bea: interest
>, from the date of expenditure uatll rc%afd at the .ale zividef for in the Note. Ex,pensea coversd by (his
“r Fmgraph inciude, without limitation, however subjec’ o any [mits under applicable (1w, Lender's attorneys’
. lees anil Lender's legal expenses vhether or nof thete (& ~ vy, including attorney:* fees for bankrypicy
procesilings (including efforts (o modify or vacale aty w:omafic siay or injunciion), sppexls ar _any
aauchuu post-judgment colfectior: services, the cost of sen'cioq records, obtaining title reports (inchuing
foreclosvre “reports), surveyors’ rejorts, and appruisel fees, apy titls ingurence, o e exien permitiae/ by
appliceble Jaw. Grantor afso will i3y aity court costs, in addition « 0" other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any riotice andes diis Marigage, including witheut fimitalon any
notice of dufault and any notice of sali 1o Grantor, shall be in writing, nay e bu sem by telefacsimilic, and shed!
be effestive when actually delivered, or when deposiled with & naticnally reonpnized overnight colrier, or, if
mailed, shill be deemed effeciive whe deposlted in the United States mail frst dras, cerified of wegisiered mail,
+ posiage ;f:;up;nd directed 10 the addres es shown near the bepinning of tiis Morigage. ~.ary panty may change its ,
address foi notlees under this Mongaze by giving formaj ‘ritten hatice te he other. paiites, specify ng thet the -
1 he any’ 58, All topies of novices of foraclosire fom ¢ ho der of any -
ien which has priority over this Mon 25ge shall bu senl 1o Lender's aderess, 15 shown siear .he beginning of this
Monigage. Yor notice purposes, Grani 3t agrees 1o keep Lender intormed at ajl times of Gramor’s currert addruss,

MISCELLANEQUS PRCVISIONS, Ihe following miscellanecus provision; are 3 part of this Muigapn:

Amendments, This Mortgage, 10gether wilh any Relaied Documennts, constitules the entire underieadliog end

resisnt of the paries as to the matters set forth in this Morigage, No alteration of or amend-vent = thig
N on;'?;c shall be efiective unless given in wriling and signed by thie parly or parties sought 0 be chiryd or
bound {iy the alteration or amend: 1.

Anmtal Reports. If the Propery is used for purposes olher than Grantor's residence, Giantor shall fumish 10
. Lendur. upon request, s certifid matement of net dperiling income received from the Property durin
3 Gretior 's previous fiscal year in sueh form and detail 1 l.emf%r thall reguire. "Net operating income” sha
Tacan all cash receipis from the I'toperty less all cash expenditures made in connection with the opersti i of

the Pioperty.

Applicable Law, This Morigage has been delivered to Lander and accepted by Lender in the Stste of
lindie, This Mortgage shall be Qoverned by and construed In sccordance with the laws of the Stete of

iitntie,

Caplion Headings. Caprion beadings in this Morigage are for convenience urposes only and are not o be _

used .l interpret o?.dcﬁnepthc pmvisi%%s of this Monfsge. P y [
Morger, There shall be no meter of the Ittetest or estale created by this Morigage with any othes imerest or S
esfati :n ;hife Fgopeny at any tine heid by or for the benefit of Lender in any capaciiy, withous the writsen

consint of Lender,

Mulliple Parties. Al obligatioma of Grantor under 11is Morigage shail be joim and several, and &l refercnces
to (rtor shall mean each ard evg?r Granlor,  This mesns that 2ach of the persins signing bedow is §
sespiirsible for ali obligations in this Morigage. ‘ j
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Severablllty. If & court of competent jurisdiction firds any %rovision of this Morigage to be invalid or
wienforceable s to any person or circumstance, such finding shall not render that provision invalid or
wienfurceable as to any other persons or circuinstances. If feasible, any such offending provision shali be
dzemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
et be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

r:main valid and enforceable.

Succeasors and Assigns. Subject to the limitations s:ted in this Mortgage on teansfer of Granior's Inierest,
this Mortgage shall ve binding upor and inure to the burefit of the partics, their successors and assigns. If
ownership of the Property becames vested in a person olher than Gramtor, Lender, without notice to Grantor
muy deal wah Gramor's successors with reference to this Mortgage and the Indebtedness by wa of
farbearance or extension withowt releasing Grartor from the obligations of this Mortgage or liability under the

| adebredness.

Time I of the Essence. Time is of the essence in the performance of this Morlgage.

Walver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead ex<raption fews of the State of Mlinois as to all Indebiedness secured by this Mortgnge.

Walvers and Cansents. Lender shull not be deemed to have waived any rights under this Morigage (or under
the Related Docurien:s) unless such waiver is in writing and signed by Lender, No delay or omission an the
part of Lender in ezeivising z_m;uu,hl shall op:rate as a waiver of such right or any othér right. A waiver by
iny party of a_provisiai 51 this Moligage shail not cons:itute a waiver of or prejudice the party’s right otherwise
)0 demand strict compiiance-with t1al provisicn or any otlier provision, No prior waiver by Lender, nor any
wourse of dealing between Lesiler wnd Granlor, shall Constitwie a waiver of any of Lender's n?hts or wyy of
Srantor's obliglions as 10 ay futuce transactions. Whenever conseat by Lender is required in this Mortgage,
the graming of such consent 5y Lender in any instance shal} noi constitute continuing consenl to subsequent

instances where such consent is requiird

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

o

GRANTORY/ ™,

g - fo)iVlele i |

"~ onaid L. Gan
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B counrvor OOk )
fore me, the undersignid Notary Public, perionaly appsaed Ronsld L. Gan and S:ephane .

) On this da%lf
i Evans, Xty me known to be the indivicuals described in and whe execuied the Monigage, end acknowl dged that
they signed ie Mriizage as their free aad voluniary act anc deed, for the uses and purposes therein ment oned.

- A |

- ;i Giveg untler my hzod and official ueal this 30" ™ day .V L1917,
BAVSIN@or.s i Gt —_—
‘. Y Al
8 Notary Public in and for the ®iate of e 2N q:msw:;jf y;z’;';i 'c;f ::’3 i
e LN “("l AL -
‘.(', ' . \‘ -~
U . , 3 P B OVIATEON
.. My commission expires (), AT el tinos
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