Ay UNOFFICIAL COPY

2 97559956
WHEN RECORDED MAIL TO: *
PARKWAY MORTGAGE
999 PLAZA DRIVE, SUITE 700
SCHAUMBURG, 1L 61173

TeT{4at DA
s . DEPT-01 RECORDING $35.00
. TE0012 TRAM AIS1 08/01/97 11837200
Prepared By:
FELICE BARBERA 8058 ¥ RC W9 7-S53500%&
PARKWAY MORTGAGE R COOK COUNTY RECORDER

999 PLAZA DRIVE, SUITE 700
SCHAUMBURZ., 1, 60173

: '-...-:’ ?’.1?‘ '-..‘_i -__:’F

L Tl

T8y - -

Van 1Spava Above This Line For Ascording Data) 20

LOAN NO. 26972770 34) /\_()

THIS MORTGAGE ("Sccurity ‘nstrument”) is givenon  JULY 28 , 1997 ;
‘The mongagor is  NANCY CASTiLLO AND ELVIS REYES, AS HUSBAND AND WIFE j

("Borrower"), ;

This Security Instrument is given to PARKY/AY MORTGAGE
ISA0A . '
which is organized and existing under the faws of (THESTATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE, SUITE 700
SCHAUMBURG, IL 60173 {"Lender").

Borrower owes Lender the principal sum of  NINETY THOUSAND AND 00/(66

Dolfars (U.S. 5§ 90,000.00 ). This debt is evidenced by Borimwei’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if sio! paid earlier, due and payable on JULY 30 '
2027 . This Security Instrument secures lo Lender: (a) the repaymen’ 57 the debt evidenced by the Note, with interest, and
all renewals, extensions and modificmions of thie Note; (b) the payment of all otber sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and () the performarice of Corrower's covenants and sgreements under this
Security Instrument and the Note. For this purpnse, Borrower does hereby morigag?, siant and convey to Lender the following
described propesty focated in  COOK County, lilinols:
LOT 50 IN HOSMER AND RO ERS SUBDIVISION OF BLOCK 7 IN BORDENS

SUBDIVISION OF THE WEST (/2 OF THE SOUTH EAST 1/4 OF SECTION 36,

TOWNSHIP 40 NORTH, RANGI 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

37

:
¢
;

2
TAX ID. # 13-36-425-018-0000 and 13~16-425-019-0000 e ﬂ
which has the address of 1652 NORTH FAIRFIELD AVENUE

CHICAGO
{Stront| iCityi
litinois 60647 ("Property Address");
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TOGETHKER WITH all the improvements now cr hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All r2placements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred ta in this Security Instrument as the "Property”,

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and tha: thz Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to th Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited
variatiens by jurisdictior to constitute & uniform security instrument covering real property.

S A

AL UL LR N I

UNIFORM COVENANTS. Borrcwer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on thi: debt evidenced by the Notc and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1> applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments vitich may attain priorily aver this Security Instrument as a lien on the Property, (b) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mor.gaie insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance with
the provisions of paragrayn ¥, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems™.
Lender may. at any lime. colics’ and holdl Funds in an amount not to exceed the maximum amount a tender for a federally related
mortgage loan may require for do:vower’s escrow account under the federal Real Estate Setilement Procedures Act of 1974 us
amended from time 10 time, 12 U /5.C. § 2601 et s¢q. ("RESPA"™), unless another law Lhat applies to the Funds sets a lesser
amount. If su, Lender may, at any tir«:, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on i Pasis of current data and reasonable estimates of expenditures of future Escrow Hems
or otherwise ip accordance with applicatile lav,

The Funds shall be held in an instituticn whose-deposits are insured by a federal agency, instrumentality, or entity (Including
Lender, if Lender is such an institution’ or in any-I»deral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tiems. Lender may not charge Borrower for holding 224 applying the Funds, annyally analyzing the escrow account, or verifying
the Escrow !tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lerder to make such a charge.
However, Lender may require Borrowtr 1o pay a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unlzss applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrewer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that initerest shall be paid on tie 'unds. Lender shall give to Borrower, withoul charge,
an annual acceunting of the Funds, showing credits and debits to the Fuads and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secared 1;-this Security Instrument.

if the Funds held by Lender excecd the amounts permitted to be hekl by appliceble faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrows¢ ir'writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall nizke up the deficicncy in no more than
twelve monthly payments, at Lender’s sole discretion.

U'pon payment in full of all sums secured by this Security Instrument, Lender shall promptly Jefund to Borrower any Funds
held by Lender. If, under paragraph 21. Lender shall ecquire or sell the Property, Lender, prior to-the «auisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tiae-sums secured by this
Security Instrument.

3. Application of Payments, Untess applicable law provides otherwise, all payments received by Lendr under parngrapheo
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;,‘1
third, to interest due; lourth, to principii due; ard last, to any late charges due under the Note.

4, Charges; Llens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property(.n{
which may attain priority over this Security Instrument, and leasehoid payments or ground remts, if any, Borrower shall pay these())
obligations in the munner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the($)
person owed payment. Borrower shall promptiy fumish to Lender all notices of amounts to be paid under this paragraph, If oA
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments. op

Borrower shat} promptly discharge wniy lien which nas priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation se:ured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

[t
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* by, or defends aganst enforcement of the lien in, legal procecdings which in the Lender’s opinion operate fo prevent the
enforcement of the lien; or (c) secures Inom the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that uny part of the Property is subject to a lien which may attain priority over
£, this Security Instruinent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

: mote of the actions set forth above within 10 days of the giving of notice.

; 5. Hazard or Property Insurance, Borrower shatl keep the imnprovements now existing or hereafter erected on the Property
¢,  insurcd against loss by fire, hazards inciuded within the term “exiended coverage” and any other hazards, including floods or
;  flooding, for which Lender requires ingarance. This insurance shall be maintained in the amounts and for the periods that Lender
£

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Barrowar fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and reaewals. 1f Lender requires, Borrawer shall promptly give to Lender ail receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may mak< paoof of loss if not :rade pramptly by Borrower.

Unless Lender 272 Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration o repair is economically feasible and Lender’s security is not lessened. [If the restoration
or repair is nol economizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instiument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ot does rot answer wiltan 3 days « notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance p'sceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrument, whether ¢. ast then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwiss agree in wriling, any application of proceeds 1o principal shall not extend or postpone
the due date of the nonthly paymemis rz/erred to ils paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lendu:, Borrowr:'s right to any insurance policies and proceeds resulling from damage to the
Property prior 1o Ihe acquisition shal! gass to Lenurc tn the extent of the sums secured by this Security Instrument immediately
ptior 10 the acquisi-ion,

6. Occupancy. Preservation, Maulntenance and Proteziivn of the Property; Borrower's Loan Application; Leascholds.
Borrower shal! occupy, establish, anc use the Property as Borrawer's principal residence within sixty days afier the execttion of
this Security Tnstruinent and shall continue 10 occupy the Propeitv.4» Borrower’s principal residence for at least one year after the
date of occupuncy, unless Lender o-herwise agrees in writing, svhich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whick a:e beyond Borrower's control, Pur:ower shall not destroy, damage or impair the Peoperty,
allow the Propenty lo deteriorate, o1 commit waste on the Property. Berrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judsment could result in forfeiture of the Property or
atherwise materially impair the lien sreated by this Security Instrument or Lender's sceurity interest. Borrower may cure sich
a default and reinstate, as provided ir: paragraph 18, by causing the action or procéeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in tne Zroperty or other maierial impairment
of the lien created by this Security Instrument or Lender’s sccurity interest. Borrower shalt also be in defauli if Borrower, during
the loan application process, gave muterially false or inaccurate information or statements to Lend'er (or failed to provide Lender
with any material ir formation) in connection with the loan evidenced by the Note, including, bu. not limited to, repteseatations
concerning Borrowcr’s occupancy of the Property as a principal residence. If this Security Instrument 's v leasehold, Borrower
shall compty with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschzid and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection >f Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bank upicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever it necessary (o protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums secured by a lien which hes priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7. Lender
does not have to dc so.

Any amounts d sbursed by Lencer under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unles. Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

95665546
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8. Mortgage Insurance, [If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Insirument, Borrower shall pay the promiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage requiret by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivabat to the morgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insiicace coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retein these payments as a toss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, i the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ag:nt may 1nake reasonabie entrics upon and inspections of the Property. Lender shall give
Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condsarngtion. The proceets of any award or claim for damages, direct or consequential, in conncction with any
condemnation or othier taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lencer

In the event of a el taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witl, =ny excess paicl to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property im.acdinely before the 1aking is equal to or greater than the amount of the sums sccured by this
Secnrity Instrument immediately Uetors the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security lastrument shall be ridveed by the amount of the proceeds multiptied by the following fraction: (a) the tolal
anount of the sums secured immediatelv before the tuking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid i Boriowe.. In the event of a partial taking of the Propetty in which the fair market value
of the Property immediately before the 1aking 1g4est than the amount of the sums secured immudiately before the taking, unless
Borrower and Lender otherwise agree i writing or wnixse applicable law otherwise provides, the proceeds shali be applied to the
sums secured by this Security Instrament whether or #ci-ithe sums are then due.

If the Propenty is abandoned by Borrower. or if, atter otice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower rails (o respoad te-Lender within 30 days afler the date the notice Is given, Lender
is authorized 1o collect and apply the proceeds, at its option, eivhzi %0 restoration nr repair of the Property ot 1o the sums secured
by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherv/ise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs | and 2 ¢zchiange the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Waiver, Fatension of the time for payment or modification
of amortization of the sums secured by Ihis Security Instrument granted by Lender o any successor in interest of Borrower shall
not operate to retease the liability of the original Borrower or Borrower’s successots i inlerest. Lender shall not be required to
cemmence proceedings against any suceessor in interest or refuse to extend time for pav:nent or otherwise modify amortization
of the sums secured by this Securily Instiument by reason of any demand made by the orig nal Rorrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall ot be a waive: of or preclude the exercise of any
right or remedy.

12. Successory and Assigns Bound; Joint and Several Liability; Co-signers. The covenants wid agroements of this Security
Instrument shall bind and benefit the successor: and assigns of Lender and Borrower, subject to the piovicions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secuiity !astrument but does
not exccute the Note: (@) is co-signing this Security Instrument only to morigage, grant and convey that Borniower's interest in
the Property under the terms of this Securily Instrument: (b} is not personally obligaled to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) an; such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Nole
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I4. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
ar any other address Borrower designates by notice to Lender. Any nciice to Lender shall be given by first class mail to Lender's
aduress stated herein or any other address Lender designates by notice to Borrower. Any notive provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. ‘This Securitv Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not af‘ect other provisions ol this Security instrument or the Note which can be given effect
without the contlicting provisicn, To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower, 1f all or any part of the Property ot any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent. Lender may, at us opiion, require immediate payment in full of ali sums secured by this Security
Insirument. However, this op:ion shall not be exercised by Lerder if exercise is prohibited by federal faw as of the date of this
Security Instrument.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 dayz tiort the date the notice is delivered or mailed within which Borrower must pay adi sums secured by this Security
Instrument. If Borrwwer fails 1o pay thes: sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Insirtmsn without further notice or demand on Borrower.

18. Borrower's Rigit 2 Reinstate, {f Borrower meets certsin conditions, Borrower shall have the right to have enforcement
of this Securily Instrument ciscontinued st any time prior to the varlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) befoie siie of the Property pursuant tiv any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Szcurity Instrument, Those conditions are that Borrower: (n) pays Lender al) sums which
would be due under this Security Insin:went and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agrecments; (¢) pays all expiases incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such-wtion as Lender may reasonably renuire to assure that the lien of this Security
Instrument shall continue unchanged. Upon niinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19, Saie of Note; Change of Loan Servicer. i’ic Note or a partial interest in the Note (together with this Security
Insttument) may be sold one or more timas without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly puyments due undir the Note and this Security Instrument, ‘There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nite. If there is a change of the Loan Servicer, Borrower will
be given writlen notice of the change in accordance with paragripli 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payme:its shoutd be made. The notice will also contain any other
information required by applicable law.

20. Hazerdous Substances. Borrower shall not cause or permit.th presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow inyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding "wo sentences suzll siol apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances thet are generally recognizcd i be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any invesiigation, claim, denarl, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmenti oi regulatory authority, that
any removal or otfier remediation of any Hazanlous Substance affecting the Property is necessary, Borsower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ar: (hose substances defined as toxic or liezaidous substances by
Environmental Law aid the following substarices: gascline, keroszne, other flammable or toxic petroleum prodicty, toxic pesticides
und herbicides, volatile solvents, materials coataining asbesto: or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" meuns federal laws and Jaws of the jurisdiction where the Property is located that relate to
health, safeiy or environmental protection.

NON-UNIFORM COVENANTS. FHorrower ancl Lender firther covenant and agree as follows:

21. Acceleration; Remedies. Lendler shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Sccurity Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not Less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defauit is not cured on or
before the date specified in the notice, Lender at its option may require inimediate payment in full of all sums secured by
this Security Instrument without further demand and may forrclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred {n pursuing the remedies provided in this paragraph 21, including, but not

f‘ limited to, reasonahle attorneys’ fees and costs of title evideace.
22. Release. Upon payment of all sums securedt by this Security Instrument, Lender shall release this Security Instrument

f to Borrower. Borrower shall pay any recordation costs.

b, 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

¢ 24, Riders to this Security Instrument. If one or more iders are executed by Borrower and recorded together with this
Securily Instrument. the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Szcurity Instrument as if the rider(s) were a part of this Security Instrument. {Check

applicable box{es)]
E Adjustable Rate Rider [] Condeminium Rider D 1-4 Family Rider

D Graduited Payment Rider [:l Planned Unii Development Rider D Biweekly Payment Rider
D Ballooa Ricer [:I Rate Improvement Rider D Second Home Rider

D Other(s) [specity)

EY SIGNING BELOW, Borsswer accepts and agrees o the terms and covenanis contained in this Security Instrument and
in any rider(s) executed by Borrower 1ud recorded with it

Witnesses:
) 4 Zﬂ«'«/ MV (Seal)

—— %81‘11? ~Borrowet
B s aitaii “T- (Seal)

«%.VIS REYES -Borower

{Seal)

Borrawar

{Scal)

Bortoweer

|Space Betow Thi Line For Acknowindgment} -

STATE OF ILLINOIS, COOK Count ss:
L G}MJMI# ﬂf ' L,mﬁ//UO , @ Notary Public in and frr zaid county and state,
do hereby certify that ~ NANCY CASTILLO AND ELVIS REYES, AS HUSBAND AND WIFE

, personiJly known to me 1o be the same person(s) whose name(s) ~ ARE

subscribed to the foregolng instrument, appeared before mi: this day in person, and acknowledged that THEY
signed and delivered the said instrument as 1"/;-9;‘& free and voluntary act, for the uses and purposes therein set fonh.\a

Given under my SRASAIMAEHA WIS day of LY T )

]
My Commissi $ CYNTHIA M. LOZANO ¢ .
y Commission expuesyarARY PUBLIC, STATE OF ILLINOIS § 7A ' 9
+ My Commission Expires Aprll 4, 1938 3 2 g 2 (1
1200000080440 % 130880000000 Notary Pablic ™

(LLINOIS . Singis Family - Fannie Mas/Freddis Muc umsonynsmumsm

Form 3074 8/80 ,
Lrsar Forms Inc. [S00F 448.555 7[ ,C’ z? "
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Publist-ed In The Wall Street Journal) - Rate Caps)

e iy

-

LOAN NO, 26572778
THIS ADJUSTABLE RATE RIDER is made this  25TH  dayof JULY, 1997 .

and Iy incorporated Into and shall be deemed to amend asd supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument®) of the sime dats given by the unde signed (the "Borrower") Lo secure Borrower's Adjustable Rate Note
{the *Mare"} to

P23KVAY MORTGAGE,

I8A02
{the "Lender*) of the same date and covering the property «escribed in the Securlly Instrument and focated at:

1652 NORTH PAIRFIELD AVENUE

CHICTAGQ, 1L 60647
[P ety Adkéren]

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTIHLY @AYMENT., THE SOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CaAi'GE AT AMY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additluz e the ¢ dvenants and agreemenis made in the Security [nstieument, Horrower
and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT . 'BANGES
The Nole provides for an Initial interest rate of 1r.500 %. The Note provides for changes I the interest
rate and the monthly payments. as follows:

4, INTEREST RATE AND MONTHLY PAYMENT UHANGES

{A) Change Dates

The interest rate | will pay may change on JULY 30, 199% . ,and on that day every  6th
menth thereafter. Each date on which niy interest rate cor Id change is called  "Change Date.”

(B} The Index

Beginning with the first Change Date, my Intergat ra ¢ will be based on an Index. Tie *tndex” Is the average of futerbank
offered rates for 6 monih U.S, dollar-denominated deposity in the Londan market ("LIBCKT) a8 published in The Wall Street
Jonrnal. The most recent Index fgure available a8 of the first business day of the month han edisiely preceding the month in
which the Change Date occurs i3 called the "Current Indes .~

IF the ladex is no lenger available, the Note Holder will choose a new index (ha Is hased ujwn comparahle informatlon.
The Noe Holder wilt give me notice of (his choice.

(C) Culcutution of Changes
Befare cach Change Date, the Mote Holder will calcw'ste my new Inten:t rate by adding SEVEN AND OPZ FIFTH

percentag ¢ peinl{s) { 7.200 %) to the Curremt Incer. The Noie
Holder witl then round the result of this addition 1o the nearest one-gighth of one percentage point (0.125%). dubicr 1o the
fimits stated in Scction (D) helaw, this rounded amount <vll} be my new interest rate until the next Change Date,

‘The Nate Hobder wild ehen determing the amaunt of the monihly payment that would be sufficient 1o repay the unpaid
principal that | am expected 10 owe at the Change Date in full on the Maturily Dale at my new nterewt tate In substanially equa)
payments. The result of this celculation: wili b2 the new titount of my monthly payment.

([ Limits on Interest Rite Changes

The imterest rale | am requ.ired to pay at the first Chai.ge Date will not be greater than 13,500 % or less
tkan 10.500 %, Therenfier, my interest rate witl never be increased or decreased on any single Change Date
by more than ONB percenluge poini(s)
{ 1.000 %3 ‘rom the raie of interest ! hve been poylng for the preceding [ months, My
interest rate will never be greater than 16,507 %, nor less than 10,500 5.

{E) Effective Bate of Changes
My new interest raie will become effective on ¢ac) Change Dole, ! will pay the amount of my new monthly payment

beginning un the first monikly payment duie sfier the Chi nge Date uniit the amount of my manthly payment changes again.

{F) Nutlce of Changes
The Note Holder will de fver or mail 10 me a notli¢ of any changes In my interest raie and the nmount of my nonthly

payment before the cffective cate of any change. The na iee will include information required by law to be given me and olso
the 1zlephane number of 8 perion wha will answer any quesiion | may have regarding the notice.
e
Initinls:

ULTOTA DY AN FARLE JATS JIDRIE . £ o MIGYINUEN AS PUNLININD N TIHE WALL STREET JOURWALF - Klagle Foadly - INUIA Usifarns lint romoesd i
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1. TRANSFER OF THE PROIPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Secarlty Tustrument {s nmende § (o read as follows:

‘Trunsier of the Property or a Reneflclad Intirest in Borrower. If all or any part of the Property or any interesi in it is
scld or transferred (or  » beneficial inierest In Borrower fs sold or transferred and Borsower [s not a naturak person} witioul
Eander’s prior written consent, ).ender may, st us opilon, require immicdiate payment in full of p)] sung secuted by (Ms Securlty
Testrument. However, this option shall not be exereised by Lender if exercise is prohibhied by federal Iaw a8 of the date of this
Sucurity Instrument, Lender alio shall not exercise this ootlon if: (s} Borrower causes (o be submitied 1o Lender information
required by Lender to evalugte the intendes) Iransieree &. il & new loan were being mude to the teamsleree; and (b) Lender
reasonably determines that Lender's securlly wilt por be | npaired by the Toan avsumption and that the rlsk of a breach of any
guvenant or agreement in (his Security tastrument i acceprable tn Lemder,

To the extent permitted by applicuble faw, Leader mway charge a reasonable fee as a comdition to Lender's consent lo the
Joan assumptlon. Lender also may require ihe transferce 12 sign an sssumptlon agreement that is sccepiable to Lender and tha!
oblipnies the transferce ta keep all the promises and agreet.ienie inade In the Note and in this Securily Instrument. Borrawer will
coitim'? to be obligated under the Note and this Security Insteunient unless Lender releases Botrower in witing,

i1 Jznder exercises the option lo require imme Jiate piyment {n full, Lender shal) give Borrower notice of accelermion, The
natic shoii provide o period ol niot levs than 30 days (rom the duie the notice s delivered or matled within which Borrower must
pay all yars zeured by this Security Instramert. If Bo rower fails (o pay these sums prior to the expiration of this period,
Lender ma:; v ke any remedies permittod by this Securl y Instrumeni withotit funther notlee or demand on Borrower,

BY SIGNING FELOW, Borrowet accepls and agrees (o (he tertna and coveranis contalned in this Adjusiable Raie Rider.

z ? (ha!)
LLO “" + Burpuwer

(Scal)

- Bunowes

L o

o

BLVIS REYES

{Seal)

« Buitowed

{Seab)

+ Burrawe

MOV TINTATE AIUUSEABLE WA DY 41N < | IRIAG & SE603 ENEER (AW PORIISIED IN THIE WALL STREET JUDNNAL L - Sigle Patiy « BHATA Linbfuren Foatvumsent
INMAM
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