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MORTGAGE

THIS MORTGAGE ("Security Inswumenl”) is given on JILY 307H, 14%7 . The mortgagor is

PATRICK IZ20 AND JUDITH IZZO, [US3AND AND WIFE

("Romower"}. This Security Instrument is given 1o
WHMC MOR'WGAGE CORP,

which is organized and existing under the laws of  CALIFQRNIA , and whose

addressis 2.0, BOX 54089
LOS RHGELES, CA 90053 (“Londer™), Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY NINE THOUSAND ONE HUNDRED AND NO/1G%
Dolcars (U.S. $ 179,100,000 ).

This debt is evidenced by Bomower's nole daied the same dab: as this Securisy 'nstrument ("Note"), which provides {or
monthly payments, with the full debt,f 1ot paid earlicr, Jue and paysble on  AUGUST 157, 2027

This Sccurity Instrument secures o Lender: (a) the repeyment of the debt cvidenced by the Noie. with interest, and all rcm.wals. .
extensions and mod:fications of the Note; (b) the parinent of al) other sums, with inlerest, advanced under paragraph 7 to
protect the security of this Security lnstrument; and (c) the performance of Borrower's covenaris aiid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgaze, grant and convey io-Lender the following

CGOK County, iilinois:

described propeny located in
LEGAL DESCRIPTION ATTACHED HERZTQ AND MADE A PART HEREQF AND KNOWN AS

g e S

PIN B 18-C6-128-001 vou, 077

, WESTERN SPRINGS {Strees, City),

which has the address of 41462 WESTERN AVERUE
{Zip Code} ("Property Address”),

linois £0558
ILLINOIS Single Farily-FNMAFHLMC UNIFORM

INSTRUMENT Fonn 3014 8130
@'-GRNU {2408} Armondad 5/91
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TOGETHER WITH ail the impravements now or hereafter erecied on the property, and all easements, appurienances, and
fixturcs now or hercafter a part of the property. All replacements and additions shali also be covercd by this Secunty
Instrument. All of the foregoing is referred (o in this Security Ingtrument as the "Property.”

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will aefend generally the title 1o the Property against all -laims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT ccmbines uniforni covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security insrument covering real peoperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follaws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principai of and miterest on the debt evidenced by the Note end any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law ¢r to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nede, until the Note is pad in full, a sum ("Funds") for: () yearly taxes
and assessments w'ich may allain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rems on the 2:operty, if any; (c) yearly hatard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortzag: insurance premiums, if any; and (f) any suns payatle by Borrower to Lender, in accordance with
the provisions of paragrar’ 8, in lisu of the payment of mortgage insurnce premiums, These items are calied "Escrow ltems.”
Lender may, ar any time, ccfiert and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage Ioan may require (or Borrower's escrov account urd:r the federai Real Estate Settlement Proceciures Act of
1974 as amended from Wme w0 time 42 U.S.C. Section 2601 e seg, ('RESPA'), unless another law that applies 10 the Funds
sets a lesser amount. ) so, Lender may, ot any time, ¢Miect and holil Funds m an amount not 10 exceed the jesser amount,
Lender may estimate the amount of Funds-due on the basis of current daia and reasonable estimates of expenditures of future
Escrow Items or otherwise in acconfance with pplicable lw.

The Funds shall be held in an institution wwiose deposits are nsured by o federal agency, instrumentality, or entity
(including Lender, if Londer is such an institution) <r i any Federal -loms Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not chirge Borrower for howing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lende: pays Borrowei inteicat on the Funds and applicable law permits Lender 10 make such
a charge, However, Lender may require Borrower (0 pay a vre-ume charge for an independent real estale tax reperting service
used by Lendsr in connection with this loan, umless applicalle :w provides otherwise. Unless an agreement is made or
applicable law requires interest to be paki, Lender shall not be requirzfto pay Borrower any interest or camings cn the Funds.
Borrower and Lender may agree in writing, howevar, taat interest sl o2 vaid on the Funds. Lender shall give io Borrower,
without charge, an annual accounting of the Funds, showing credits and febus to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amourds parmitted 0 b2 held by applicuole law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requiremerts of applicable law. If the i ont of the Funds heid by i-ender at any
ume is not sufficient o pay the Escrow liems when due, Lender may so notify Borrower iw writing, and, in such case Borrower

shall pay 10 Lender the amount riecessary to make up the deficiency. Borrower shall matie vy the deficiency in no more than

twelve monthly paymenls, at Lender’s sofe discretion,

Upon payment in full of a1l sums secured by this Security lnstrument, Lender shall proriptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquwe or sell the Property, Lender, prior Inihe acquisition or sale
of the Property, shall apply any Funds lieid by Lender at the time of acquisition or sale as a credit against-the sums secured by
this Security Insrument.

3. Application of Payments. Unless applicable luw provides ctherwise, wll payments received by Lender under paragraphs
1 and 2 shall be applied: first, W any prepayment charges due under the Note; second, (0 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, t¢ any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions autributable to the Property
which may attain priority over this Security Inspument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them cn time directly
to the person owed payment. Borrower shall prompily furnish to Lender all potices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge: any lien which has priorily over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in 8 mner aceeptable to Lender; (b) contests in goad faith the lien
by, or defends against enforcement of the lien n, fegal proceecings which in the Lender's opinion operaie (n prevent the
enforcement of the lien; or {c) secures from the kolder of the lien an agreement satisfactory to Lender subordinuting the lien o
this Security Instrument, if Lender determines that aay part of the Property is subject (0 4 lien which may altam priotity over
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this Security Insrument, Lender may give Barrower « notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the aclions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Bormower shall keep the improvemerts now existing or hereafter erecied on the
Property insurcd against loss by fire, hazards included swithin the 'erm "exiended coverage” and any cther hazards, including
floods or flooding, for which Lender requires insurance. ‘This insurance shall be raintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's appraval
which shall not be unreasonably withheld. If Borrow:r {ails to muintain coverags described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's nghts in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acc:plable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requises, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of los:, 3omower shiall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurince proceeds shall be applied 1o restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
securcd by this Secuiitv-Instrument, whether or not then due, with any excess paid to Borrower, Il Borrower abandons the
Property, or does nol urswzr within 30 days & notice f-om Lender that the insurance carrier has offered to sewle a claim, then
Lender may collect the ansurrace proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
securcd by this Security Instruiens, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower /itherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of the montiry psvments referred to in parayraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired %y Lender, Borrower’s vight to any insurance policies and proceeds resulting from
damage to the Property prior to the aquisiuon shall pas: to Lender 0 the extent of the sums secured by this Sceurity Instrument
immediatcly prior to the acquisition.

6. Occupancy, Preservation, Maintenance ind Protection of tae Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property 2 Tiorrowee’s principal sesidence within sixty days after the execution of
this Security Instrument and shall cortinue o occupy tr: Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, wiich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boirower's conitol. Barrowes shall not desroy, damage or impair the
Property, allow the Property (0 deterivrate, or commit waste o ¢ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur. that in Lefxlze’s pood faith judgment coukd result in forfeiture of the
Property or otherwisc materially impair the lien created by this Securi: y (nstument or Lendes's security inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 8, by causing -t action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tie Borrovver's interest in the Propenty or other malerial
impairment of the tien created by this Security Instrument or Lender’s security nerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intorioztion or statements to Lender (or failed
to provide Lender with any material information) in connzction with the loan cvidenced %y -die Note, including, but not limited
1o, representations concerning Borrower’s occupancy of the Propenty as a principal residence, (tithis Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lezse. If Borrower acquites fze-titie to the Property, the
leasehold and the fee lile shall not merg: unless Lender agrees to the me-ger in writing,

7. Protection of Lendex’s Rights in the Property. 17 Borrower i ils to perform the covenants and sgreements contained in
this Security Insrument, or there is a legal proceeding that may signiticanlly affect Lender's rights in «< Propenty (such as a
proceeding in bankrupicy, probate, Tor condemnation or foifeiture or to enforce laws or regulations), then 'xnier may do and
pay fur whatever is necessary to protect the value of the Property and! Lender's rights in the Property. Lender’s actiohs may
include paying any sums secured by a lien which has priority over this Security Instrument, appeasing in courl, paying
reasonable attorneys’ fees and cntering on the Property (o make repairs Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by lender under this paragraph 7 shal become additional debt of Bomrower secured by this
Security Instrument. Unless Borrower and Lender agree tc other terms of payment, these amounts shall bear interest trom the
date of disbursement a1 the Nole rate und shall be payable, with inteest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borower shall pay the preniums required (0 maintain the morgage insurance in effect. If, for any reuson, the
mornigage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
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MFIL3LIZ - 01195 Form 3014 9/90
@’ “BRIIL) (9408 Page3or 8 10051391 b

3




AR EUENY IF 1 BN SO AU A SN A | N

UNOFFICIAL COPY




UNOFFICIAL COPY

gbtain coveruge substantially equivalent to the moriguge insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously ia effect, froin an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is . available, Borrower shall pay to Lender cach month a sum equal 10
one-twelfth of the yearly mortgage insurance premium beng paid by E orrower when the insurance coverage Japsed oc ccased Lo
be in effect. Lender will accept, use and retuin these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, a1 the oplion of Lerder, if mortyage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender agein becomes available and is obtained. Borrower shall pay
the premiyms fequired to mainiain morigage insurance in ¢ffect, or W provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agreement beiween Borrc wer and Lender or applicable law,

9, Inspection. Lender or is agent may make reasanable entrier: upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award cr claim for -lamages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Propertv, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the evenr ! » 1otal taking of the Property, the proceeds shall 2e applied o the sums secured by this Security Instrument,
whether or not then.aue, with any excess paid to Borrcwer. In the 2vent of a partial taking of the Property in which the fair
market value of the Piorary immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Irswument immedizely before the aking, uniess Borrower ind Lender otherwise agree in writing, the sums secured by
this Security Instrument sha oz reduced by the amount of the proceeds multiplied by the following fraction: () the total &}
amount of the sums secured immediately before the taling, divided by (b) the fuir markel value of the Property immediately (1
before the taking. Any balance shant be paid to Borrower. In the cvent of a partial taking of the Property in which the fair &
market valne of the Property immediat:ly. b=iore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheiwise ooree in writing or unless applicable law otherwise provides, the proceeds shall
be applied. to 1he sums secured by this Sccurity Insbumerd whesher or not the sums are then due.

If the Property is abandoned by Borrower, or i, :iter notice by Lender io Borrower that the condemnor offers 10 make an
award or seltle a claim for damages, Borrower fai's 13 sespond tc Lender within 30 days afler the date the notice is given,
Lender is authorized 10 collect and uppiy the proceeds, ‘4t its option, either 10 restoration or repair of the Propeny or t the sums
secured by this Sccunty Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriliag~aty application of procecds to principal shall not exiend or
postpone the due date of the monthl paymenis referred vy in paragi#png 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Exiension of the time for payment or modification
of amortzation of the sums secured by this Securily Instrument graited by i.ender 1o any successor in interest of Borrower shall
not operute to release the liability of the original Borrower or Borrower's Cuccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend tinie for bayment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand miade-hy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreements of this
Security Insrument shall bind and benefit the successors and assigns of Lender and Borrower ~subject (o the provisions of
paragranh 17, Borrower's covenunts and agreements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrawer's inerest in the Property under the terms ¢f this Securi:y Instrument; (b) is not personally culigated W pay the sums
secured by this Security lastrument; and (c) agrees that Lender anid any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

3, Loan Charges. If the loan secured by this Security Insteument is subject to a law which sets maximura loan charges,
and thit law is finally interpreiec so that the interes: or other loan charges collecied or to be collecied in connection with the
loan exceed the permitted limits, then: (a) any such (an charge shall be reduced by the amount necessary to reduce the charge
to the permivted limil; and (b) any sums already collxied from Borrower which execeded permitted limits will be refunded to
Borrower. Lender may choose '0 make this refunct by reducing the principal owed under the Notc or by inaking a direct
payment 10 Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Net:.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by tirst class mail unless applicable faw requires use of another method. The notice shall be directed to the Properly Address
or any other address Borrower designates by notive to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated hercin or any other address Lender designaes by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrumen! shall be governed by federal law and the law of the
jurisdiction in which the Property 's located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable faw, such vonflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To Uiis end the prov:sions of this Security Instrument and the Notw are declared
10 be sevarable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borcower, If all or any part of the Property or any interest in it
is sold or transferred {or if a benehcial interest in Eorrower is sold or transferred and Borrower is not @ natural person) without
Lender's prior written consent, Lender may, at iis option, require immediate payment in full of all sums secured by this
Security Insbument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nctice of acceleration, The notice shall provide a period of not
less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.If Barsower £ils 10 pay these sums prior to th: expiration of this period, Lender may invoke any remedics
permitted by this Secuniy Tastrument without further notice or demand on Borrower.

18. Borrower’s Riga’ \» Reinstate. If Borrower meets ertain conditions, Borrower shall have the right to have
enforceraent of this Security insaement discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for @iistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry ot a judzment enforcing this Secwity Instrument. Those conditions are that Bormower: (a) pays
Lender al) sums which then woulid be dué Lader this Security Instcument and the Note as if no acceleration haid occurred; (b)
cures ary default of any other covenants or 7greemenis; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, rcasonable aorneys’ fecs; and (d) uikes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender's rights in the Prcperty and Borrower's obligntion to pay the sums sccured by
this Security Instrument shall continue unichanpged /(’pon reintaiement by Borrower, this Security Instument and the
obligations secured hereby shall remain fully effective a; if no acceleration had occurred. However, this right w reinsiate shall
noi spply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Now o: a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the iNo'e and this Security Instrument. There also may be one
ot more. changes af the Loan Servicer unrelated to a sale of the Noie. If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph i4 above-and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should ¢ made, The notice will also contain any other
informelion required by applicable law.

2. Hazardous Substances. Borrower shall nor. cause or permit the preseacy, vig, disposal, storage, or release of any

Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anysie eise to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shal! wot apply to the presence, use, or
storage on the Propeny of small quantities of Hazardous Substances that arc generally recognized w be appropriale to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
govemmental or reguiatory agency or privaie party involving the Property and any Hazardous Substance or Znvironmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulzwr, authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nect:ssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, loxic
pesticufes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta) Law" means fed=ral laws and laws of the jurisdiclion where the Property is located that
relate 10 health, safely or environinental prolection.

MON-UNIFORM COYENANTS. Borrower and Lender further covenanl and agree as follows:
11. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
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dpplicabie law provides otherwise), The notice shall syecify: (a) the default; (b) the action required to cure the defanlt;
(c) a date, not fess thun 30 days from she date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the dste specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nen-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may fureclose this Security Instrument by judicial
proceeding. Lender shall be entitied (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Humestead. Borrower waives all right of homestead exemption in the Praperty.

24, Riders to this Gecurity Instrument, If one or mere riders arc execuled by Borrower and recorded together with this
Security Instrument, the covenzats and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments o1 this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(cs)}

(_d Adjusable Rate Rider [ Condominium Rider (_11-4 Family Rider
] Graduated Payment Rider [} Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rides . Rate Improvement Rider (1 Second Hoime Rider
VA Rider L% Other(s) (specify] LEGAL

1Y SIGNING BELOW, Borrower accepls and agrees 1o the-wzms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and rescorded with it

Witnesses:
' . f
-7 /] ;Dsﬂ/‘ {Seal)

PATRICK 1220 27 -Borrower

. G ;‘fl‘. L (scﬂl)
JUD%H 1220 72 Rormower

(Seal) (Scal)

~Borrower -Borrower

\
STATE OFILLINOIS, (ool County ss:
] L \11_ CUL U(fu (D Lgﬂ(j _Q/ » 8 Notary Public in and for said county and state do hereby centify

that — /
FPG*HCILQ 220 Nod i+~ (220 his ool

, personally known to me 1o
subscribed to the foregoing mwument. appearctl before me I.hlS day in person, and acknowld
sigiied and delivered the said instrument a3 \H,LQ, ({ free and volun

Giver under my hand:md Lie 1 gt o -
"OFFiIC ML SEAL"

My Commission Expires: % BE T4 MIINSON
}

Nokwry P, State of Hinois

Lty Commiss.on Fxpires 021‘23101

o A
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ADJUSTABLE RATE RIDER

(1LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of
JULY 1997 , and is incorporated into and shall be deemed

to amend”a5d, supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument")n{, the same date given by the undersigned (the "Borrower”) to secure
Borrower’s no juziable Rate Note (the "Note") to

WMC MORTGAGE JORP.,

(the "Lender") of the same<date and covering the Property described in the Security
Instrument and located at:

4142 WESTEEN AVENUE
WESTERY SPRINGS) IL 60558

|Proriny Address)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROY/ER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND T4E MAXIMUM RATE THE

BORROWER MUSY PAY.

ADDITIONAL COVENANTS., In addition to the coveizats and agreements made in
the Security Instrument, Borrower and Lender turther covenant and zgree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 17,7500 %. The
Note provides for changes in the interest rate and the monthly payments, as-foliows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singla Family

Page 1 of 4
'-J 172207 w9704 ELECTACNIC LASER FORMS, INC. . (3001327-0545
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4. INTEREST RATE ANI) MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of  avgusT ,
1999 , and on that day every sixth month thereafter. Each date on which my
interest rawe could change is called a "Change Date.”

(B) Tae index

Beginniig with the first Change Date, my interest rate will be based on an Index. The
"Index" is the av=rage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Loadon market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figuce available as of the first business day of the month immediately
preceding the month it which the Change Date occurs is called the "Current Index. "

If the Index is no longer svailable, the Note Helder will choose a new Index that is
based upon comparable informatiop. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Noie Holder will calculate my new interest rate by
adding seven percentage point(s)
7.000¢ %) to the Current/tndex. The Note Holder will then round the
result of this addition to tha nearest one-cighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below. this rouncdéd amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the arcount of the monthly payment that would be
sufficient to repay the unpaid principal that [ am expected to cvw¢ at the Change Date in fuil
on the Maturity Date at my new interest rate in substantially equzi payments. The result of
this cafculation will be the new wnount of my monthly payment.

(D) Lirnits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not b greater than
14,7500 % or less than 11.7500 %. Thereafter tny interest
rate will never be increased or decrezsed on any single Change Date by morc than one
percentage point {1.0%) from the rate of interest | have been paying for the preciéding six
months. My interest rate will never be greater than 18,2500 %or
less than 11,7500 %.

ﬁ-1172207 19704) Page 2ot d
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount
of my new monthly payment beg:nning on the first monthly payment date after the Change
Date until tha amount of my monthly payment changes again.

(F) Notice of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my interest rate
and the amour: of my monthly payment before the effective date of any change. The notice
will include intonmation required by law to be given me and also the title and telephone
number of a persor'who will answer any question ! may have regarding the notice.

B.TRANSFER OF Tl PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Irstrument is amended to read as follows:

Transfer of the Property or & Biueficial Interest in Borrower. If all or any part of
the Property or any interest in it is #old or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrowes-is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the <ote of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrowe: causes to be submitted to Lender
information required by Lender to evaluate the iaterided transteree as if a new [oan were
being made to the transferee; and (b) Lender reasonably dzicrmines that Lender’s security
will not be impaired by the loan assumption and that the risk ora breach ot any covenant or
agreement in this Security Instrument is acceptable: to Lender.

To the extent permitted by applicable law, ender may charg: a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee 1o sign an assumption agresment that (s acceptable to Lender ano that obligates
the transferee to keep all the promises and agreements made in the Note and-ipabis Security
Instrument. Borrower will continue to be obligated under the Note and :nis Security

Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require inunediate payment in full, Lender shall give

Borrower natice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

ﬁ -1172207 p70a) 81%8U
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secured by this Security Instrument. If Borrower fails to pay these sums priotr to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Eorrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containea *» this Adjustable Rate Rider.

Topi Seal) (ol lh, drg, (Seal)

Furr
PATRICK [ZZC Z/ -Borrower IMTH 1220 L’y /V

(Seal) (Seal)

-Borrower -Borrower

o= (Seal) (Seal)

-Dormower -Borrower

(Heal (Seal)

-Borrover -Botrower

-Borrower

Cv09sLio
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LOT 1 IN BLOCK 13 IN J.C. CALDWELL'S SUBDIVISION OF C.C. LAY'S ADDITION TO WESTERN
SPRINGS, A SUBDIVISION IN SICTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND P4RT OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCTPAL MEKIULAN, ACCORDING TO THE PLAT THEREOF RECORDELD

JULY 30, 1875 AS DOCUMENT NO. 41704 ‘24 BOOK 10 OF PLATS, PAGE 31, IN COOK COUNTY.
[LLINOILS,
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