| T O e Y N I
UNOFFICIAL COPY

q1Y
BOX 370 97555046") . DEPT-D1 RECORDING 437,00

. T0011 TRAN 8701 0B/01/97 13321030
s S s KF %—=97-5&60D4469

COOK COUNTY RECORDER
37

[Spaie Hbove This Line For Rucording Datal) -—:—mn
LOAN NO. 970025006 MORTGAGE P 3 é

THIS MORTGAGL ("Security Instrument”) is given on  JULY 23 , 1997 b‘(

The mortgagor iS pampfOX MILLER JR, PATRICK MILLER SR, JAMES MILLER
UNMART.IID MARRIED TO MAUREEN, MARRIED TO JENNIFER

("Borrower"),
““hes Security Instrument is given to’ #NCHOR MORTGAGE CORPORATION

which is organized and existing undcr the lowesf THE STATE OF ILLINOIS , and whase
cddess is 220 W ERIE, ST 306, CIIICAGO, IL 60610,

("Lender').
Ror-ower owes Lender the principal sum of
FOUR HUNDRED THIRTY-EIGHT THOUSAN 3EVEN HUNDRED FIFTY AND 00/100 Dollars
(5.8 438,750.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monihly pa; mens, with the full debi, if not paid earlier, due and payable
cu  AUGUST 1, 2027 . This Security Instrument sccures t0 Lender: (a) the repayment of
the (lebt evidenced by the Note, with inierest, and all renewals, extensizas and modifications of the Note; (b) the payment of all otker
sums, with interest, advanced under paragraph 7 to protect the securiey of this Security Insirument; and (c) the performance of
Eorrower's covenants and agreemen:s inder this Security Instrument and th: Ncte. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propenty locaicd in
COOK County, Hlinois:

6909546

LDOT 32 OF BLOCK 8 OF QUTLOTS 2 AND 3 OF CANAL TRUSTLE'S SUBDIVISION
OF THE EAST 1/2 OF SECTION 29, TOWNSHIP- 40 NORTH, 214, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

ATGF, INC

which has the address of 3019 ¥ KENMORE CHICAGO
[Siroet) [City)
[Htinis 60657 (" Property Address");
i2ip Codel

PIN# 1429210012

TOGETHER WITH all the improvetaents now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument. All of
the foregoing is referred to in this Secutity Instrument 4 the “Property”.

BEORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencurabered, except for encumbrances of record. Borrower warrants and will
defead generally the title to the Proper:y against all claims and demands, subject to any cncumlﬁfcs of record.
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THS SECURITY lNSTRMNn@s%fE (l)\@ul Aal’umal G®~Plfu¥covcnams with limited variations

g}by jurisdiction to constitute a uniform se:Lrity instrument covering real propery.
*? UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payntent of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal

rof and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note.
4 2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due uisler the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
. assessments which may attain priority ovur this Security Instrument as a lien on the Property; (b) yearly leaschold paymenis or
ggmund rents on the Property, if any; ) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (e} yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in fieu of the yment of mortgage insurance premiums. These items are called “Escrow ltems”™. Lender
may, at any lime, collect and hold Fund:.'n an amount not 1o exceed the maximum amount a lender for a federally related morngage
loan 1nay require for Borrower’s escrow 2ccount under the federal Real Estate Settiement Procedures Act of 1974 as amended from
time 10 time, 12 U.8.C. § 2601 et saq. ("RESPA™), uniess another [aw that applies to the Punds sets a lesser amount. If so, Lender
mav, at any time, coll=ct and hold Furds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due ¢ the basis of curramt data and ressinable estimates of expenditures of fulure Escrow Items or otherwise in accordance with
applizable law.

The Funds shall be hi=ld 2 an instite:ion whose deposits are insured by a federal agency, instrumentality. or entity (including
Lender, if Lender is such 2. insfitution) cr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
lhtems, unless Lender pays Borrowes interest on the Fumds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower 1o pay -4 one-time charge for an independent real estate tax reporting service used by Lender in
contection with this [oan, urless applicah’e 1iw nrovides otherwise. Unless an agreement is made or applicable law requires interest
to b2 paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that intcrest shal} be paid ca the Funds. Lender shall give 1o Barrower, without charge, an annual accounting
of the Funds, showing credits and debitt to the Funvis :n:i the purpose for which each debit to the Funds was made. The Funds are
plecged as additional security for all sums secured by «ri; Sscurity Instrument.

'f the Funds held by Lender excee:l the amounts peririiied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the: requirements of applicaoic law. If the amount of the Funds held by Lender at any time is
not sutficient 1o pay the Escrow Items when due, Lender may :o.notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrowe: shall make up the deficiency in no more than twelve monthly
payments, ai Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Jierider shall promptly refund to Barrower any Funds held
by Lender, If, under paragraph 21, Lerder shall acquire or sell the Property, )ender, prior to the acquisition or sale of the Property,
shz]l apply any Funds held by Lender at the time of acquisition or sale as a reit against the sums secured by this Security
Instrument,

3. Application of Payments. Un ess applicable {aw provides otherwise, all payniun's received by Lender under paragraphs 1
and 2 shall be applied: first, to any pepayment charges due under the Note; second, to zinounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property which
miy atiain priority over tnis Securi'y Instrument, and leasehold payments or ground rents, if 23y, | Borrower snall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay-wZm-on time directly to the
person owed payment. Borrower shidl promplly furnish to Lendur all notices of amounts to be paid-under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharg: any lien which has priority over this Security Instrument unless Borrower: (a; agrees in writing
te the payment of the obligation secured by the lien in a mianner acceptable to Lender; (b} contests in good faith the lien by, or
difends against enforcement of the Lien in, legal proceedings which in the Lender's opinion operale to prevent the enforcemnent of
the lien; or (c) secures from the hulder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
nstrument. If Lender determines that any part of the Property is subject to a lien which may auain priotity over this Security
Iastrument, Lender may give Borrower a notice identifying the lien. Botrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of tke giving of notice.

§. Hazard or Property Insuraice. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazaniy included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires. insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier prouling the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
“e unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain coverage
0 protect Lender's rights in the Property in accocdance with paragraph 7.

All insurance policies and seneuals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies nd renewals. [f Lender requires, Borrower shall prompily give to Lender all receipts of paid
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premriums and rencwai noticcs.MhN:,Il; FC*@4I A rom;;@i@.pv%cc corrier and Lender. Lender
pliy

+ may make proof of {oss if not made prom by Borrower,
* ., Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
9 Property damaged, if the restoration or 1epair is economically feasible and Lender’s security is not lessened. If the restoration or
J repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied to the sums secured
k. by ikis Security Instrument, whether or nat then due, with any excess paid to Rorrower. I Borrower abandons the Property, or does
£ not snswer within 30 days a notice from Lender that the insurance carrier has offered 1o setle a claim, then Lender may collect the
insu-ance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instiument, whether or not then due. The 30-day period will begin when the notice is given.
: Unless Lender and Borrower otherw se agree in writing, any application of proceeds to principal shall not extend or pustpone
& the due date of the monthly payments referred o in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lerder to the extent of the sums secured by this Security Instrument immedijately prior to the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Bor-ower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument zad shall continue t2 eccupy the Property as Borrower’s principal residence for al least one year afier the date
of cccupancy, unless Lerder otherwise .grees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whict ar: beyond Horrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Progerty to deleriorate, or comym.it waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun thatitvander’s good faith judgment could result in forfeiture of the Property or otherwise materially
imrair the lien created by this Securizy Instrument or Lender's security inierest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by cau‘iig the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
det:rmination, prectudes forfeiture of the Fortower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security intersst. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information o/ stalzments to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, incluchng, but not limited 1o, representations concerning Borrower's occupancy
of the Property as a principal residence. [f this Securiy anytrument is on a leasehold, Borrower shall comply with all the provisions
of “he lease. [If Borrower acquires fee title to the Properiy, the Jrasehold and the fee title shall nol merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails 1o perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in hankruptcy, probate, for condemnation or forfeiture or to enforce la've o- regulations), then Lender may do and pay for whatever
is nevessary to protect the vidue of the roperty and Lender's rights in the Proserty. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering
on the Property 10 make repairs. Although Lender may take action under this paragiaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalf become additianal debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these arioums shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lend.r 1 Borrower requesting payment.

8. Mortgage Insuranice. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal) pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiu ns required to obtain coverage
subsrantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 1% cost 1o Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, i substantially equivalent
mwngage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly
mongage insurance premium being piid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
aucept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be
required, a1 the option of Lender, if norigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required to maintain
morigage insurance in effect, or to previde a loss reserve, until the requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its ag:nt may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
tre paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or nct then due, with any excess paid to Borrower. In 1he event of a partial taking of the Property in which the fair mark:
value of the Property immediately bufore the taking is equal 1o or greater than the ameunt of the sums secured by this Security
Instrument tinmediately before the taking, unless Borrower and Lender otherwise agree in wyiting, the sums secured by this
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Security Instrurient shall be rcdw N@FFEI@:ISAII%M @Pg\fmion: (4) the 10tal amount of
« the sums secured immediately befote the taking, divided by (b} The fair mafRet vallie of The Property immedimely before the taking.
+ Any balance shuil be paid 1o Borrower. [n the event of a partial taking of the Property in which the fair market value of the Property
‘?ﬁ immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
‘? otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the sums secured by this
%, Security Instrument whether or not the sums arc then due.
. 1f tae Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers ta make an award
't or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the noiice is given, Lender is
amtorized to collect and apply the procueds, at its option, either to restoration or repair of the Property or to the sums sccured by
6 this Sccurity Insirument, whether or nor then due.
(‘} IJnfess Lemder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments mferred to in paragraphs ) and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurance By Lender Not @ Walver. Extension of the time for payment or modification of
amqrtization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proneedings agains| any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secunzd by this Jecurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any 'orbearance 5y Lender in exercising any right or remedy shall not be a waiver of or preclude the esercise of any right
or 1emedy.

12. Succestors and Assisis Jound: Joint and Several Liability; Co-signers. The covenants and agrecments of (his Security
insirument shal! bind and benefi: "¢ succassors and assigns of Lender and Borrower, subject (o the provisions of paragraph 17.
Borrowet's covenants and agreemexits 512! be joint and several. Any Borrower who co-signs this Security Instrument but does not
enecwre the Note: (a) is co-signing thir:-Security Instrument only to mortgage, prant and convey that Borrower’s interest in the
Picperty under the terms of this Security ins:rument; (b) is not personally obligated to pay the sums secured by this Security
Ins-Tument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or make any accommodations
with regard to the terms of this Security Instrumedt oi the Note without that Borrower's consent.

}3. Loan Charges. [f the loan secured by this-Secarily Instrument is subject 1o a law which sets maximum foan charges, and
that law is finally interpreled so that the interest or othe: *aan charges collected or to be collected in connection with the loan exceed
the permitted .imits, then: (z) any such loan charge shall be <educed by the amount necessary to reduce the charge to the permitted
litrit; and (b) any sums already collected! from Borrower whica exrceded permitted limits will be refunded to Borrower. Lender may
chaase to make this refund by reducing the principal owed unde. the Note or by making a direct payment to Borrower. [f a refund
reduces principal, the reduction will b treated as a partial prepaywen’ without any prepayment charge under the Note,

14. Notlces, Any notice to Borrowe:r provided for in this Security [ns*iument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The rotice shall be directed to the Propeny Address or any
other address Borrower designates by notice to Lender. Any notice to Lendcr shall be given by first class mail to Lender's address
staled herein cr any other adilress Lender designates by notice to Borrower. Any notise provided for in this Security [nstrument shall
be deemed 1o have been given to Borrower or Lender when given as provided in this paiagraph.

15. Governing Law; Severability, This Security Instrument shall be governed by feGzral law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Sccurit irstrument or the Nate conflicts with
appiicable lav, such conflict shall not affect other provisions of this Security Instrument or/the Note which can be given effect
wizhout the conflicting provision. To this end the provisions of this Security Instrument and the:Nowe are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Propiny or any interest in il is
szd ot transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a-aaral person) withoul
Lender's prior written consznt, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrsment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as'oithe date of this
Security [nstrument,

If Lender exercises this option, Ler der shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is Jelivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiited
by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate, 1f Borrower meets cettain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law miay
specify for reinstatement) before sale ot the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
oi 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
o1 agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. "Jpon reinstatement by Borrower, this Security Instrument and the obligations ﬁurod%cby shatl remain fully effective
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A5 if no acceleration had ouunm Fi@nﬂk a@@nﬁo\feaiermion under paragraph 17.
<} 19. Sale of Mote; Change ol rvietr.” The Note ard parlial x5t Prtlie Wele Nlogetler with this Security Instrument)
-Efn_ay ¢ sold one or more times without peior notice to Borrower. A sale muy result in a change in the entity (known as the *Loan
f-s?erviccr") that collects monthly payments due under the Note and this Security Instrument. There alse may be one or more changes
Evr th2 Loan Servicer unrclated 10 a safe of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice

lof the change it accordance with paragraph 14 above and applicable taw. The notice will state the name and address of the new Loan

)Servicer and the address 1o which paymients should be made. The noticz will aiso contain any other information required by

applicable law.
€y 10. Hazarclous Substances, Borrower shall not cause o permit the presence, use, disposal, storage, or release of any Hazardous

ci" Subitances on or in the Property. Borrower shall not do, nor allow anyoue else (o do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shull not apply to the presence, use, or storage on the Property

of small quamities of Hazardous Subsianczs that ace gencrally recognized to be appropriate to normal residential uses and 1o

maintenance of the Property.

Borrower shall promptly give Lemler written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmentat Law of
which Borrower has actual knowledge. 1f Borrower feams, or is notified by any governmental or regulatory authority, that any
rerioval or other remégiation of any Iazardous Substance affecting the Property is necessary, Borrower shall promptly ake alf
necessary remedial actiorz in accordan:e with Environmental Law.

As used in this paratraph 20, "Fazardous Subsiances” afe those substances defined as toxic or hazardous substances by
Er.viroumental Law and the fallowing substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents| miterials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means fede’! laws and faws of the jurisdiction where the Property is located that relate to heafth, safety
o1 vnvironmental protection.

NON-UMIFORM COVENANTS. Benower and Lender further covenant and agree 23 follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower peior to acceleration following Berrower's breach of
any covenant or agreement in this Security Insizwriont (but not prior to acceleration under paragraph 17 unless applicable
law providis otherwisc). The notice shail specily: {a>ihe default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given 1o Zeirawer, by which the defauit must be cured; and (3) that failure to
cure the default on or before the date specified In the nctice =22y result in acceferation of the sums sccured by this Security
Instrumeni, foreclasure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1 reinstate after acceleration and the right to assert in the forectosare proceeding the non-existence of a default or any other
Jefense of Borrower to acceleration and foreclosure, If the default is'pot cured on or before the date specified in the notice,
Lender at lts option may require imediate psyment in full of all sums secured by this Security Instrument without further
tiemand and may foreclose this Security Instrument by judlcial proceecing. - Lender shall be entitled to collect alf expenses
incusred In pursuing the remedies provided in this paragraph 21, including, bu? ot limited to, reasonable attorneys’ fees and
vosts of tiile evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lenaet shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.
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24. Riders to this SecuritUN IF»F }t@'l ulwxcc er d recorded together with this
+ Security Insttument, the covenaniSand z)jreeents of each sucimider shatl B¢ incorporaled into and shall amend and supplement the

« covenants and agreements of this Sccurdy Instrument as if the nder(s) were a part of this Sccurity Instrument. [Check applicible
{3 bax(es))

E] Adjustable Rate Rider D Condominium Rider E] -4 Family Rider
D Graduated Payment Rider D Planned Unit Developmem Rider D Biweeklv Payment Rider
D Bailoon Rider D Rite Imp’ro\'emeni Rider D Second Home Rider

D Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

anv rider(s) executed by Borrower and recorded wilh it.
Witnesses: (/O
. /4" M K (Seil)

PA ICK MILLER JR Borraar

/rL Jredde 4 j /4 %A o (sew)
PRIRICK VILLEY spf Sorowns

& WJJ <L (Seal)

/EAMES MILLER Borowni

(Seal)

-Borrownr

[Spiace Bulow Thin Line For Acknowleogm art

STATE OF ILLINOLS, ( \(D/M’  County ss:

j, THE UNDERSIGNED . a Notary 2ukiic in and for said courty and sae,
do hureby cenify that PATRICK MILLER JR, UNMARRIED AND PATRICK MILLER SR, MARRIED T
MAUREEN AND JAMES MILLER, MARRIED TO JENNIFER
. personally known to me to be the same person(s) whoje nime(s)
subscribed to the foregoing instrument, apieared before me this day in person, and acknowledged thar ¢
signed and delivered the said instrument as /\’\J,A \/’ free and voluntary act, for the uses and purpuses therein set forth.

Given under my hand and official seal, this 25TH day of T’L ’%_
My Cemmission expires: L M

pr—— Pubhc

WENDY } JOB!
NOTARY VUBLIC 'ST.ATI OF [LLINOIS

MMISSION EI_!.._-—A-Q-“L-

WHEN RECORDED MAIL TC

2600 TELEGRAPH ROAD, STE 10
BLOOMFIELD HILLS MI 43302 .

9’/

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % , Form 3014 8/90
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f;')mm NO. 970025006 Assignment of Rents

= THIS 1-4 FAMILY RIDER is made this 25TH day of JULY L1947,
and is incorporated into and shall be deen ed 10 amend and supplemeni the Mongage, Deed of Trust or Security Deed (the "Security

é lnstrumem") of the same date given by t)e undersigned (the "Borrower”) to securc Borrower's Noie to
T ANCHOR MORTGAGE CORPORATION
£ (the "lLender")
& of the same date and covering the Prope-ty described in the Security Instrument and located at:

3019 N KENMORE

CHICAGO,IL 60657

{Proparty Address]

1-4 FAMILY CCVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender funher covenas: and agree as fo' lows:

A. ADDITIONAL FROCERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the for'awing it:ms are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: building saatsr.als, appliances and goods of every nature whatsoever now or hereafler located in, on, or
used, or intended to be used in converdon with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, g2z, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs. waier neaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
wishers, dryers, awnings, storm windows, storm dours, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Propenty, all of which, including replacements and additions
thereto, shatl be deemed to be and remain a part of thz Properly covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or2p2 leasehold estate if the Security Instrument is on a [easehold) are referred
to in this {-4 Family Rider and the Sec.rity Irstrument as the "Property”.

69709546

B. USE OF PROPERTY; COMPLLIANCE WITH LAW. Forrower shall not seek, agree to or make a change in the use of
the Property or its zoning classification unless Lender has agreed in writing to the change. Borrower shall comply witk all faws,
ordinances, regulations and requiremen:s of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exvept as permitted by federal faw, Beriawer <hall not allow any lien inferior to the Security
Instrument to be perfected against the Froperty without Lender's prior wrillen permisaion.

D. RENT LOSS INSURANCE. Eorrower shall maintain insurance against rent foas Hiraddition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" PELETED. Uniform Covenant )8 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the {irst sentence in Uniforin
Covenan: 6 concerning Borrower’s occuparcy of the Property is deleied.  All remaining covenants anc ugreements set ferth in
Lniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Bosrower shall assign to Lender all leases of the Property und all
security deposits made in connection with leases of the Property. Upzon the assignment, Lender shall have the right 1o modify, extend
or terminate the existing lcases and to ¢ tecute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease”
shai! mean "sublease” if the Security [nstrumsznt is on a jeasehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
uncouditionalty assigns and transfers te Lender all the renis amd revenues ("Rents”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenam of the
Property shall pay the Rents to Lende- or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of defaylt pursuant to paragraph 21 of the Security Instrument and (i} Lender has given notice 1o the tenant(s) that
the Rents are to be paic 10 Lender o Lemder’s agent. This assignment of Renis constitutes an absolute assignment and not an
assignment for additional security onl:-,

090’\ fn
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Puge 1 of 2 lnmals 1191




P S E—

UNOFFICIAL COPY




UNOFFICIAL COPY

. If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trusiee for the
£benefit of Lender only, 1o be applied 10 the sutns secured by the Security Instrument; (i) Lender shall be entitled to collect and recsive
Il of the Rents of the Property; (iii) Bortower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender
jor Lender's agents upon Lender's writter. demand to the tenan'; (iv) unless applicable law provides otherwise, all Rents collected
f.by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Propenty and coll¢cling the
(}Rents‘ including, but not limited to, altorney’s fees, receiver’s {ees, premiums on receiver’s bonds, repair and maintenasice costs,
qinsurancc premiums, iaxes, assessinents axd other charges on the Proderty, and then to the sums secured by the Security Instrument;
&(v) Lender, Lender’s agents or any judicinlly appointed receiver shall be liable 1 account for only those Rents actually received; and
{vi) Lender shall be entitled 10 have a reeiver appointed to tacs possession of and manage the Property and collect the Rents and
qprOﬁts derived fromi the Property without any showing as (o the: inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs ¢f taking control of and managing the Property and of collecting
the Rents any funds experded by Lender for such purposes shall beccme indeltedness of Borrower 1o Lender secured by the Secarity
Instrument pursuan to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not ex.ccuted any prior assignment of the Rents and has not and will not
perform any act that weuld prevent Lender from exercising its rights under his paragraph.

Lender, or Le.ider s-asents or a jucicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or afier-giving notice of default to Borrower. Howeve, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any v when a default occurs.  Amy application of Rents shall not cure or waive any default or invalidate
any other right or "emedy ot Lercen. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrumen: are paid in fuii,

1. CROSS-DEFAULT PROVISIUN, Buscrower's default or braach under any note or agreement in which Lender has an interest
shall be a breach under the Sccurity Ins:rumer “ad Lender may invoke anv of the remedies permitted by the Security Instruinent.

691709546

BY SIGNING BELOW, Borrower .iccepls anc.agrees 1o the terms }md']ﬁo isions contained in this 1-4 Family Rider.

vy
Wmn v ‘

<

Eormowar

(Seal)

lofrawer

{Seal)

- Borrows!

(Scat)

Borrowar

¢
MULTISTATE 1-4 FAMILY RIDER - Fanrin Mae/Fraddie Mac Unform frattument ' M y/ v ' Form 3170 9/80
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{1 Year Treasury Index - Rate Capa - Fixed Rate Conversion Optlon)

Loan No. 970025006 : '
THIS ADJUSTABLE RATH RIDER ix made thin 25TH © tmyof JULY e 97 , At in

incurparaied inte and shall be deerted o smend and supplement the Moiigage, Deed of Trust or Security Deed (the *Security [nstry-
+ ment") of the ¢ame duie given by the undenigned (the *Bormsver”) (o secuze Borrower's Adjustable Rate Note ihe *Nute'} 1o
ANCHOR MORTGAGE CORPORATION
{the *lemler”)
ol Ihe cimc date snd covering the pioperty desciibed in the Security Sratroment 1nd Tocated

3019 Y KENMORE
CHICAG:0 IL 6065"
[15tperty Advans)

Woxlaal stanisnli sl el

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE

INTERESY RATE CAN CHANGE AT ANY OME TIMEE AND THE MAXIMUM AATE THE BORROWER

rg‘zTF:’xAEY R;#g NCTE ALSO CONTAINS THE OPTION 70 CONVERT THE ADJUSTABLE RATE
p D .

\h

ADDITIONAL COVENANTS. InaMditlos Inthe covenants ml agreements nuade in the Securily Ineirument, Notrower and Lender
inriher covenanl aal niree ax foliows:

[y

AL ADJUSTADLE AT A AND MONTHLY PAYMENT CITANGES
The Mute provites {or sn i ial lierest tete of 3,007 %, The Muie provkes for changes in the mijustable interes!
snde weied fite monthly pagmenis, & o lowe:

4, ADJUSTADLE INTEREST RATE AMD MONTHLY PAYMENT CHANGES
{A) Change Dates

"The mijuciable interest ents | will iy tay change (n the fint ey of  AUBURT 1 v 2002 ot ontha
day every 1 2th month (hetealter. Baclr date om wicch iy adiutlibie intersst snte could change is calied a *Change Date”,

69709546~

M The Index '

Neginning with the first Change Dile, my adjuatable intrix i rito will be bassl on an fndex. The “Index” inthe weekiy average
vield ot United Stnler Trenmiry secusitica adjusied 1o 0 constant niptarily of | yesr, as masdo avaifable by the Pederal Reserve Board,
The meat iecent /ndex figure available an of the dutn 45 deyx befur each Change Dite ie called the *Current lndex®,

M ihe Indet ix no longer available, the Note Holder will choose u aw indes which is based vipon companbla informalion. The

Nate Tolder will give me nolice of this choice.

{C) Coteninting of Changes
Bofore each Change Dats, the Nole Holdes with caleulate my row interest mto by ) sing FIVE
percenlage points { S.000 %) 1o the Curient index. The Nole

Holder will thet round the result of this sddilion to the nearest coe-sighth of ono percen‘age print (0.(25%). Subject 1o tha Hmils
siated in Section 2(D) below, this rounded smount will be my new inlegest rale until the neat Thange Dale.

The Nris Yiotder will then detertning (s amounl of the monthly payment thal would bo siTicira{ vy repsy 1he unpaid principsl (hat
I am expectsd to cwe st the Change Datein full en the maturity éate at my new inferest rate in-3ubsiurtially equal payments. The
result of this calculation will be lhe new amount of 11y monthiy pay nent.

{0} Lirnits on Inlerest Rate Chamies
“The interest raie | am required to pay al the firsl Chango Dale w11l not be greatet than 11,000 or less than
7.G00 %. Thereailer, my interest st will never be incrersed or deciensed on any single Change Datr'k-more than
THO parceniage poirty { 4,000 %) from the raie of interai /' iava been
paying fot the proceeding |2 manthe. My interest -oly will never be greste: than 15.0007% which ix
called the *Maximum Rate®, !

{E) Effective Date of Changes N
My trew intorest 1ats will become eff sctive an esch Change Date, 1 will pay tho smaunt of my new monthly payment beginning on
the first monthly paymenl date affer the ¢ hange Dats untif the smount of my monthty peyment changes agsin.

{F) Nntice of Changes
“The Note Holder will deliver or mal) lo me & nolice of any changes in my adjustable interest rale and the amount of my monthly

payment befors the effective dute of any  bange. Tt e notice will in:lude informstion required by law (o be given me and also the title
amd telephores aumber of s pesson who wll annwer try queations | iy bave: regarding the police.

B. FIXED INTEREST RATE OPTIOH N
"The Note provides for the Botrower' s option fo convert from an adjustible inlerest rato with inlerest ralo iimits lo e fined iptarest

sle, ag follows:
£, FIXED INTEREST RATE CONVEXSION OFTION

{A} Option o Convert (o Fixed Rate, .
1 have n Conversion Oplion which¥ can exerciv unloaz | am in defavl: or thit Seetion 5{A)} will not permit me to Joso. The

*Crnversion Dplion® 8 my oplion te cor vert the inferest rale § am tvquired to pay by this Nole fiom an adjustable rale wilh interont
eate limite ta the fined rate caloulsied und:s Section 5iB) below,

MULTISTATE CONVERTIBLE ADJATARLE ILATE RIDER - Shgls Fanly + | readie e Uniloym Inattument Form !!3: : ::
Rarton Fawma Supwly To., ine. OO0V 460098 Pageletl LFT 40
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The conversion can only take place on » dalc{s) pecified by the Nole Holder during the period beginning on the first Change Date

and ending on the hifth Change Date. Each dlle oa which tny adjustable jrteres! rato can convert to the new fized rato is calied the
“Conversion Date®,

11 want to cxeriise the Conversion Option, | must figst moe( certmn corditions. Those conditions are that: (i) [ must give the Nole
Hudder notice that | want to do so; (i) o the Conversion Date, 1 must not bs in default under the Note or the Security Instrument; (i}
by a dute speatied by the Note Holder, | must pay the Note Halder a conversion fee of U.S. § H
vy { must sign and give the Note Holder any documents the Note Folder rojuires to eifect the converston,

(8} Culculation of Fixed Rate

My new, fined interest rats will be mjuat 1o the Federsl Kot Loan Morigags Carporation's required net yield as of a date and ime
of Jay spectlied by the Note Holder for (i) if the original #2emn of this Noie is greater than 1S years, J0-year fixed rate morigapes
coveret by applicable 60-day mandatory delivery commutnwents, plus thiee-eights of one percentage point (0.375%), or (i) if the
vriginal term of this Note 15 15 years or fess, [5-year fined rate mostgayes covered by applicable 60-day mandatory delivery commul-
ments, plus theee-eights of one percentage point (0.375%). I this required net yield cannot be delermined because the applicable
cornautments are ot svasiable, the Note Holder will determise my unterest riic by using comparable information. My new raie calcu-
lated under this Sectron 5{B} will not ba greater than the Maximum Fato siated in Section 4(D) sbove,

{C} New Payment Amount and EfTective Dale

1£ 1 choise o exercise the Conversion Opdion, the Note kolder will determune the amoeunt of the monthly payment that would be
suflicient tovcpay the unpaid poncipal | am expecied to owe oniie Conversion Dele in full on the matundy date a1 my new fixed
terest rate insub-taatially equai payments. The result of this calcutation will be the new amount of my munthly payment. liegin-
mnyg with my et monthly paymend after the Conversion Date, | wil! pay the now amount i my monthly paymeni until the mv-turity
date.

€. TRANSFER OF THE PKUPERTY OR A BENEFICIAL INTEREST N BORROWER
1. Until Borrower exerciss 1 e Conversicn Oplion under this condidions stated in Section B of this Adjusiable Rate Ruder, Uniform
Covenant 17 of the Secunty instzaent is amendod (o read as Jollows

Trunsfer of the Property or ¢ Bencle?a Interest in Boriawer, I all 7 any part of theé*Property or any interest in it 15 sold or
transferred (or 1f a beneficusd wterest 1 Borrow s sold of transferred and Borrower is nol & aatuml person) without Lender’s prior
wntten conseal, Lender may, at its oplion, req sire namediate paymen: in full of all sums secured by this Security Instrument, However,
thus optinn shall not be exercised by Lender il exeriise)is probubited by federa. law as of the dale of thik Security Instrument. Lender
alst shall not exercise this option sf: (a) Boriower courss o bo nubmitted to Lender information rxuired by Lender to evaluale the
wntended transforee us if o new Joan wero being mads to thy izasferes; and (b) Lender reasonably determines that Lender's security will
nol be unpmired by the loan asumption and that the nisk o a breuch of any covenant or agreement in this Secunty Instrument is
wcouptable (o Leader,

To the extent permuited by applicable {aw, Lender may charge | ressonable fee asa condition o Lender's consentio the loan

assumplion.  Lender may also require the (ransfefoc 10 sign &s sssumpt o agre: ment that is acceptable (o Lender and that obligates the
transferee to keep all the promises and agrecrasnts made in (e Note andpimi Seconty Insirement. Bomower will conlinue (o be
obligated under the Note and this Security Instoument unless Leuder re eases Beironwur in wnling.

If Lender ¢xercises the option 1o requise tamediate payment in ful , Lender snall give Zorawer notice of acceleration. The nolice
shalt provide 8 period of not less than 30 days from the date thy nolice is delivered or mailed. :vitkin which Borrower must pay sll
sums sccured by this Secunty Instrumest. [T Borrowee fails to gay thess sums prior 1o the expiiarion of this peniod, Leader may invoke
any remedies permitied by this Security instrun:nt withoul further nolize or demand on Borrower.

2. If Borrower exercises the Converson Option under he conlitions slated in Section B of his ‘Adjustsble Rate Rider, ihe
ameriiment to Uniform Covenant 17 of the Sec arity Instrument contained in Section C1 sbove shall then cease: 10 be in effect, and the
provisions of Uniform Covenant 17 of the Security lnstrument shall instead be in effect, as follows:

Traosfer of the Property or u Beneficial Inierest in Borrower. 17 all or any pant of the Properly or any uiicrer. it 15 sold ar
transfurred (or of a beachicial interest in Borrovu:r is sold of transhirred and Borrower 15 not & natural person) wathow! (ruder’s prior
witllesr gonsent, Lender may, atats oplion, requins immediate pavment in full of all gums secured by ths Security Instrutieris. HHowever,
this ofition shail not be exercised by Lender i etarcase (s probibiiel by teders! Jaw as of the dato of this Security Instrument.

If Lender excrcuises dbus option, Lender shali give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivere or mailed within which Borrower must pay all sums secured by this Secunty Instru-
ment. 1Y Borrower fails to pay these sums prio (o the expiration of this period, Leader may inveke any remedies permitied by this
Secunly Instrumient without furiber notice or demand on Borrower.

8Y SK@LOW Borruwee accepis and agress to the 1erms m]dcov w in this Adjustable Raie Ruder.
A/”/"‘ / W (Seal) “-—-/ % /M %# (Seal)

rxrn:cx MILLER JR Baiomen emaM E e

{%!xugf //4" e (Seal) (Seal)

ES3 MILLER Beviovn «Bon owes

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIISER - Single Family - Fredilie Mac Uniform Instrument Form 3130 1/88
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