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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-823261-3

THIS MORTGAGE {"Secunty Instrument”} is given on June 27, 1997
The mortgagor is

SUSAN M VANDEVELDE MAKPED TO MARK VANDEVELDE

Bonower ATGF, INC

This Sacurity Instrument is given to
GREAT WESTERN BANK, /A FEDERAL SAVINGS BANK
DOING BUSINESS AS SIERFA WESTERN MOIRTGAGE COMPANY )
which is organizad and exigting undar the laws uf THE UNITED STATES OF AMERICA , and whose
address is fm
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324 z
{"Lender"}. Borrower owaes Lender the principal sum of I-k /Y O
PMINETY NINE THOUSAND AND 00/100

Doitars (1.5, $99,000.00 }. This debt Is avidenced Ly 3crrower's note dated 1the same date as this
Security Instrumnent ("Note"), which provides for monthly paymaerts, with the full debt, if not paid earlier, due
and payable on July 1, 2027 . This Security Instrums.i( sacures to Lender: {a} the repaymant of the
debt evidanced by the Note, with mntersst, and all renewals extensions and moditications of the Note; {b} the
paymant of all other surs, with interest, advanced under Paragraph 7 to nrotact the security of this Secunty
Instrument; and {c] the performance of Borrower's covenants and agreemants under this Security Instrument
and the Note. For this purpose, Borrower does heteby mortgage, grant 2id convey 1o Lender the toliowmng
described property located in CO0K County, lllinois:

AS PER LEGAL DESCHIPTION ATTACHED HERETO AND MADE A PART

MEREOF KNOWN AS SCHEDULE 'A’,

ceS035L6

PINTAX ID:  02-33-204-010-1117
which has the address nf 2696 COLLEGE HiLt CIRCLE

SCHAUMBURG
flinois 60173 {"Propertyr Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and afl easements,
appurtenances, and fixtures now or hereafter a part oY the property. All replacements and additions shall also
be covered by this Sacurity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORAROWER COVENANTS that Borrowar is iawiully seisad of the estate heraby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbiered, except for ancumbrances
of record. Borrower warrants and will defend generaily the title to the Property against all claims and demands,
subject to any sncurbrances ot racord.

THIS SECURITY INSTRUIMENT combines uniform covenants for national yse and non-uniform covenants
with limited variatiors by juricdiction to constitute a uniform sacurity instrumert covering real property.
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UNIFORM COVENANTS. Borrovver and Lender covenans ¢nd agree as follows:
1. Payment of Principal and Interest; Prepaymant asd Late Cherges. Borrower shal promptly pay when
dug thc:.. pr:?cipal of ang interast on tha debt evidanced by the Note and any prepaymedt and late charpes dus
unger tha ote,

2. Funde for Taxes and Insurance. Subject to apphcable lew or to 8 writton waiver by Lender, Borrower
., shall pey to Lender on the day monthly payments sra due under the Note, untit the Notn is osid in full, 8 suro
“o0 {"Funds”) for: (a) yesrly 1axes and assessirents which may attaln priority over this Security Instrument as e
. 2" Fan on the Property; (b} yearly lassehold payments or ground rents on the Property, it any; (¢} yearty hazard or
* 7 property insurance prerhiums; (i) yearly flaod insu‘ance premiums, if any; {8} yeath morigage insurance
pramiums; if any; end (f} any sums pavabie by Boirower to Lender, in sccordance with the provisions of
Paragteph B, in ileu of the pavm!e'}t. ot mortpapge nsu ‘anca pramiums. Thase items are calied “Escrow Itams.”
Lender may, at any time, collect ¢ndt Rokd Fupds | en amaunt not ta exceed thie maximm am-ount a lencer for
o federally related mortgaga loan may requira for Elorrownr's escrow gccount undar tha fejaral Resi Eatete
Sattlement Procedures Act of 1974 as smended from time 10 time, 12 U.S.C. § 263! ef seq. ("RESPA™,
uniuss ariother law that applies to the Funds sats a lgeser emourt, If 30, Lender may, st any time, collec: and
hatd Funds in an zmount not to g«ceed the lgsser amaunt, Lendar may estimate the amount 2f Funds ue on
the basis of curivo data and reasonabls estimates of expanditires of tuture Escrow Itema or otharvise in

accordance with apricable law.

The Funds shsll e held in an institution whose deposity are insured by a fedaral agency, instrumer tality,
or entity tincluding Lepyer, if Lenddr i such en institution) or in any Federal Home Loan Bank. Lende. shatl
apply the Funds to pay tiw “ocrow ltems, Lender may nat charge Borrower for holding and applying tha Funds,
annually analyzing the escrov account, or verifying tha Escrow ltems, unfess Lender pays Borrower interest on

“the Funds and spplicable law pernits Lender to make suth & charge. Hawever, Lender may requite Borrower to
.. pay s one-time charge for an (nuepondent real estate tex reporting service used by Lendwr in cunnection with
~ this laan, unless applicable law previces otherwise. Un'ens an sgreement is made or applicabie lew requ res
~ interest 10 be paid, Lender shall nut be required to pay Borrowsr any interest or earings 4n the Funds,

Borrower and Lander may agree in writing, however, that imterest shall be paid on the Funds. Lerdar shall give

- to Bortower, without charge, an annual accounting of tha Funds, showing credits end detirs to ths Funds yd

the purpose for which each dabit to the Funds was madn. The Funds are pledged as additional sacurity for afl
sums securad by this Security Instrurent.

If the Funds held by Lander exvead the smuunts permitted to be held by applicabls law, Lender ghall
account to Borrower for the excess Funds in accorumice with the requirements of apolicudla law. it e
amount of the Funds held by Lender at any time is nat sufficiant to pay the Escrow ltems when due, Lendar
may so notity Borrower in writing, end, in such case Borrower shall pay 10 Lender the arount necesssry 10
make up the deficiency. Botrower ghail make up the deficiency in no more than twelve monthly payments, et
Lender's sole discretion.

Upent payment in ful! of all sums secured by this Breurity ‘astrument, Lender shell prompily refund to
Borrownr any Funds held by Lendar. If, under Paragraph 21, Lendrir-shall acquire oy sell the Proparty, Lander,
prior to the acquisition or sale of the Property, shall apply any Funds baia by Lende at toe time of scquisitior:
or sale es a cradit against the sums secured by this Securit Instrumen:.

3. Application of Payments. Unleus applicable law provides otherwisc. alf payments recaived by Lender
under Paragraphs 1 and 2 shall ba applied: first, tp any propayment cherp2s dus unoer the hote; second, 1o
amounts payable under Paragraph 2; third, to interast dua; fourth, to princiyal die; and lzst, to any late
charges ue under the Naote.

4. Cherges; Lians. Bortower ehall pay all taxes, assessments, chargas, fines sad impositians attributable
10 the Propsrty which may attain priority over this Securivy Instrument, and leeselid payments or ground
rents, if eny. Borrowar shall pay these obligations in the may ner provided in Paragraph 2, £+ if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment., Boriouve: shall frromptly
furnish to Lendar all notices of amounts to be paid under this paragraph. 1t Borrowe makes these poaymernts
diractly, Borrower shalt promptly turnish “o Lendar receipts @videncing the payments,

Borrower shaeli promptiy discharge any lien which har priority ovar this Sacurity Instrument unless
Borrower: (&) agrees in writing to the payment of the obligatiyn secured by the liap in a manner acceprable to
Lender; {b) contests in good faith the lier by, or defends ageinst énforcement of the lien in, legal procvedings
which in the Lender’'s opinion operate to pravent the enforcar ent of the llen; of {¢) secures frory the holder of
the lien ar. agresmant satisfactory to Lender subordinating the iien to this Security /nstrument. If Landar
determines that sny part of the Property is subject to a lion which may attain pricrity over this Sacurity
Irstrurnant, Lendsr may give Borrower a notice identitying tho lien, Borrower shall satisty the fien or take one
or more of the actions set forth above within 10 days of the giving vf notice.

§, Harard or Property Insurance. Borrower shall keep the improvemants now existing or heraafter e-acted
on the Property insured againat loss by fire, hazards inciudec within the term “extonded coverage” and any
other hazards, including floods or flooding, for which Lender requires insusence. Thig insurence shsll be
mainteinad in the amounts and for the periods thet Lender requires. Th insurance carrier oroviding the
inguranca shall be chosen by Borrawer subject to Lender's apacoval which stall not be unraasonebly withbeld.
if Borrower fails t5 maintain covarage described above, Lender mav, at Lender's option, obtein coverage to
protect Lendar's rights in the Proparty in accordance with Paragraph 7.

Al insurnnce policies and renowals shali be scceptabia to Lendor and shall include a standerd mortgnge
clause. Lendsr shell have the right to hold the policies and renewals. If Lanter requires, Borower shall
promptly give to Lender all receipts of paid pramiums snd renewal noices. in the avent of loss, Burrawer shall
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give.prompt natice to the ins.rance cairier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
ar repair of the Property dam aged, if ¢ne rastoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repuir is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall bxe appliet to the sums secured by this Sacurity Instrument, whether or not then
due, with any excess paid to Sorrower. If Borrower abandons the Property, or does not enswer within 30 days
a notice from Lender that the insurarce carrier has offered to settie a claim, thaen Lander may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured hy
this Security Instrumaent, whether ar nat than due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherivise agree in writing, any application of proceedis to principal shall not
extend or postpone the due :iate of t'e monthly payments raferred to in Paragraphs 1 and 2 or change the
amount of the payments. If .ndar Parugraph 21 the Property i acquired by Lender, Borrowar’s right to any
insurance policies and proceeds resuiting trom damage to the Property prior to the acquisition shall pass to
Lender to the extent of the suns secured by this Security Instrument immediately priar to the acquisition.,

6. Occupancy, Preservaton, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholda. Borrowsar shall ovcupy, es-ablish, and use tha Property as Borrower's principel residence within
sixty days after tne. executicn of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal «esidenci: for at lsast ona year after the date of occupancy, urless Lender otherwise
agrees in writing, whicn consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Boira:vsi’s cantrol, Borrower shall not deswroy, damage or impair the Property, allow the
Property to deteriorate, o1 co~mit wasta on the Property. Borrower shall be in default if any forfeiture action
or proceading, whather civil oi-criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise riztzrially mpair the lien created by this Security Instrumant or Lender’s security
interest. Borrower may cure 8L ch a detault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a yuiiny, that, In Lender’s good faith determination, preciudes forfeiture of the
Borrower's interast in the Property or gihar material impairment of the iien created by this Security Instrument
or Lender’s security interest. Eorrower shall also be in default if Barrower, during the loun spplication process,
pave materially false or inaccirate informat'an or statements to Lender {or failed to provide Lender with any
material information} in connaction with the loap evidenced by the Note, including, but not limited to,
representations concerning Barrower's occupanc,-of the Property as a principal resicence. If this Security
Instrument is on a leasahold, Horrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee tille shall not merge unless Lender ayrees to the merger in
writing,

7. Protection of iLender's Rights in the Property. i Borrower fails to parform the covenants and
agreements contained in this Yecurity Instrument, or there ‘s & legal proceoding that may significantly affect
Lender’s rights in tha Property {suzh as a proceeding in bankruricy. prabate, for condes.nation or forfeiture or
to enforce laws or regulations), than Lender may do and pay for wnstever is necessary to protact the value of
the Property and Lender’s rights in the Property. Lender’s actiotis mav-include paying any sums secured by &
lien which has priority over thit Security Instrument, appearing in cou't, paving reasonable attorneys’ fees and
entering on the Property to maike repaits. Although Lender may take asiizn under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed b Lender under this Paragraph 7 shall becorra additional debt of Borrower
sacurad by thiz Security Instrument. Unless Borrower and Lender agree to cther terms of paymant, these
amounts shell beer interest from the date of disburgement at the Note rata and sha'l be payable, with interast,
upon natice from Lender to Boriower requesting payment.

8. Mortgage insurance. it _ender renuired mortgage insurance a< a condition of ma.ing the loan secured
by this Security Instrument, Bo'rower shell pay the premiumns raquired to maintain the rioninage insurance in
eftect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceessa to be in effect,
Burrower shall pay the pramiums requirad to obtain coverage substantially equivalent o ihe mortgage
insurance previously in effect, at a cosl substantially equivalent to the cost to Borrowsr oi.tne mortgage
insurance previously in effect, from ar. alternate smoftpage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal
to one-twelfth of the yearly morigage insurance premium being paid by Borrowar when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these paymaents as a loss reserve in lisy of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and fo* the period that Lender requires) pravided by ar insurer approved by
Lender again becomes availably end is obtained. Borrower shall pay the pramiums required to maintain
mortgage insurance in affact, or 10 providn a loss reserve, until the requirement for mortgege insurance ands in
accordance with any written agraement betwasn Borrower and Lender or applicable law.

9. Inspection. Lender or its agent iray meke raagonable entries upon and inspections of the Property.
Lender shall give Borrower notice &t the time of or prior to an inspection specifying reasanable cause tor the
inspection.

10. Condemnation. The procueds of ary award or claim for damages, direct or consequential, in connection
with any candemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation,
are hereby assigned and shall be paid to Lender.
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in the avent of a total taking of the Property, the proceeds shall be applied to the sums securad by this
Sacurity instrument whathar or not then duea, with any excess paid to Borrower. in the avent of & part.a taking
of the Property in which the feir market valus of the Property immediately befare tha taking is egual to or
greatar than the emount of the sutna secured by this Securty Instrument immaediately before the teking, unless
Borrowar and Lender otherwise agree in writing, the sums uecured by this Security Instiument shal! be reducad
by the amount of the proceeds multiplied by the following fraction: (a} the total amouit of the sume necured
immadiately before the taking, divided by (bi tha fair market value of the Proparty immediatoly batore the
taking. Any balanca shail be paid 10 Borrower. In the even! of a partial taking of the Property in which the fair
market velue of the Property iminediately before the taling is less than the amount of the sums lecured
imimadiately before the taking, unlass Borrower and '.encer otherwise agres in writing or uniess appliced 8 law
otharw:se provides, the procseds shall be spplied to the sums sacured by this Security Instrumant whater or
not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrcweer that the cordamnor
ofters 0 meke an award or settl! & claim for dameges. florrower fails to raspond to Lender within 10 days
after the date the notice is given, Lender I8 authorized to caltect and apply the proces:s, at its aption, uliher to
restoration or rapir of the Propeity or to the sums securnd by this Security Instrurnent, wheather or nat then
due,

Un:ess Lender =nd Borrower ntherwise agree in writing, any application of proceeds to principal shaii not
extend or postpone th) due date of the monthly paymenis referred 1o in Paragraphs 1 and 2 or chenje the
amount of such payme:ts.

11, Borrower Not Rut:xed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior” ' the suma secured by this Security (nstrument granted by Lender ‘o any
successor in interest of Borrowe, shall not operate t) release the liahility of the original Elorrowsr or Bort ywer's
sticcensors in interest. Lender-s.atll not be required 10 commence proceedings agains! any successor in | vterest
or refuse 1o extend time for paymant o= ctherwise madify amortization of tho sums secured by this Security
Instruinent by reason of any demand..nada by the ariginal Borrower or Borrowier's suicessors in intarest, Any

" forhesrance by Lender in exercis ng any rigit or remedy shall not be a weiver of o° preclude the exercise of

any right or remedy.
12. Successors anc Assigns ound; Jolist und Several Liabllity; Co-signers. The covenants und agrenments

of this Security nstrumient shail bind and benifi* t)e suciessors and assigis of Lendir and Borrowar, subject
to the provisions of Faragraph 17, Borrower's covenants and egreemsnts shall e joint and severu!. Any
Borrower who co-signt this Security Instrument but zioec not execute the Note: (s} it ca-siyning thiy Security
Instrument only to mortgage, grant and convay the’ Barrower’s intarest in the Proparty under the tarms of this
Security Instrument; () is not pirsonally obligated t¢ pyv the sums securad by this Security Instrument; and
{c) agrees that lLender and any other Borrower may (apiee to exterd, modity, forbear or rmaxe anv
accommodations with regard to the terms of this Secuiity ‘nsirumant or tha Nate without that Borrower's
consent.

13. Loan Charges. i the loar secured by this Security Instrum=ziit is subject to 8 law which sets maximura
loan charges, and that law is finally interpretad so that the interest ar cther loan chatges collected ¢r to ba
colfected in connection wit? th: loan exceed the parmitted limits, than:(aj any such loan charga shall ba
raducad by the amoun: necessary to reguce the charge to the permictsd limit: and (bl ary sums already
collacted from Borrowe: which exceaded parmittec limits will be refunded 1o doirawar. Lende! mey choose ta
make this refund by reducing thu principal owed under the Note or by making e airsct payment to Borrower, if
2 refurd reduces principal, the reduction will be treatod as & partial nrepaymeit: without any prepaymaert
charge under the Note.

4 Notices. Any notice to Eorrowur provided ‘or in this Security Instrument shall be jiven by delivering it
or by tnalling it by firs: class mail unless applicakle law requires use of another methug - T notice shall tie
directed to the Property Addres: or any other add-ess Borrower dasignates by notice to Lonver. Any rotice (0
Lender shall be given by first class mail to Lender's address stated hereir or any other addrese Lendar
designates by notice ta Borrower. Any notice movided for in this Security Instrumant shall be ¢exned 1o have
haan given to Borrower or Lender when given at, provided in this paragraph,

18, Governing Law; Saverability. Thia Secuiity Instrurnent shall be governed by federal law and tha law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Securlty
instrurnent or tha Note conflicis with applicatle faw, suchk conflict shall not atfect other provisions of this
Security Instrument or the Nota which can be given effect without the conflicting provision. 1o this end the
provigions of this Security instrument and the Nots are usaclared 10 be severable.

16.Borrower’'s Copy. Borrower shall be givon one conformed copy of the Mot and of this Security
ingtrument.

17. Transfer of the Propsrty or a Benaficlal Iriterest in Borrower. If all or any part of tha Prope'ty or any
interast in it is sold or transferred (or if a beneficial inteiast in Borrowar is sold or transferrad and Barrower is
not a natural person) without Lender's prior wrtten consent, Lender may, at its option, jequire iImmedinte
payment in full of all sums secured by this Secursty instrument. However, this option shall net be axercised dy
Lender if exercise is prohibited by federal law as ¢f the date of this Sacurity Instrument,
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if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from tha date the notice is delivered or maifed within which Borrower must pay
all sums secured by this Security instrument. I Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demend on Borrower.

18. Borrowar's Right to Reinstate. i! Borrower meets certain conditions, Borrower shail have the right to
have enforcemant af this Security Instirument discontinued at any tima prior to the earlier of: {a) 5 days (or
such other period as applicable law may spacify for reinstatement) before sale of the Property pursuant to any
powear ot sale contained in thit Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions ere that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument snd the Note as if no scceleration had occurred; (b} cures any default of any other
covensnts or agreements; (¢} pays all expenses incurred in anforcing this Security Instrument, including, but
not fimited to, reasonable attornays’ fees; and {d) takes such action as Lender may reasanably require to
assure that the lizn of this Secutity Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums cecv.ed by this Sacurity Instrument shall continue unchangad. Upon reinstatement by Borrower,
this Security Instrumant and the obligations secured heraby ghai! remain fully effective es if no acceleration had
occurred. However, thieright 10 reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Chgnge of Loan Servicer. The Note or & partial interest in the Mote (together with this
Security Instrument) may he «:olct one or more times without prior notice to Borrower. A sale may result in &
changs in the entity (known us 1the "Loan Servicer"} that collects monthly payments due under the Note anc
this Security Instrument. Thet« @lso may be one or more changas of the Loan Servicer unrelated to 8 sale o
the Note. If there is a changs of (the. Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 ebovs and applicable law. The notice will state the name and address. of the
naw Loan Servicer and the address to whick payments should be made. The notice wilt aiso contain any other
information required by applicabls law,

20. Hazardous Substances. Borrowar sha'i rot cause or parmit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the ®operty. Borrower shall not do, nor allow anyona else to dc,
anything affecting the Propaity thst is in violation ¢! any Environmental Law. The preceding two sentences
shall not apply to the presenie, use, or storage on :he Property of small quantities of Hazardous Substances
that are generally recognized tc be appropriate to normil residantial uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of anv investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pirtv involving the Progerty and any Hezardows
Substance or Environmental Laws of which Borrower has actual «nowledge. if Borrower learns, or is notified by
any governmertal or regulatory suthority, that any removal or uiher romediation of any Hazardous Substance
aftecting the Property is necessary, Borrower shall promptly take all hecessary remadial actions in accordan:e
with Environmental Law.

As used in this Paragraph 23, "Hazardous Substances" are those subsiarcas defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kurssens, other flammable or toxic
petroleum products, toxic peuticides and herbicides, volatiic solvents, materas containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmesta! Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health. snfety or environmanial
protaction,

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agrse as follows:
21, Accelaration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrovver's
breach of any sovenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable iaw provicles otherwise). The notice shall specify: (a) the defauit; (b the action raquirad to
cure detault; (c] a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured: and (d) that failure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, toreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Barrower of the rigitt to reinstats after acceleration and the
right to assert in the foreclosure procesding the non-existance of a defauit or any othier defense of Borrowrer to
acceleration and foreciasure. If the default Is not cured: on or before the date spacifiad in the notice, Lenier at
its option may reguire immexiiate paymant in full of all sums secured by this Securlty Instrument without
further demand and may fore:lose this Security tnstrument by judicial proceeding. Lender shall be entitiaci to
collect all expenses incurred in pursuing the remediss provided in this Paragraph 21, including, but not limited
to, reasonshie attorneya’ fees and costs of title evidence. Form 3014 9/8C (page 5 of 6 pagus)
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22, Release. Upon payment of all surns secured by this Sacurity Instrument, iender shall release ‘this
Security natrument to Eorrower. Borrower shall pey any recordetion costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee s paid to a third party for se1vices rendered and the
charging of the fee is permitted under applicable law.

23. Waiver of Homeustead. Borrower weives all right of homestead exemption in tha Property.

24, Riders to this Security Instrument. it one or more riders are executed by Eorrower and recorded
tugether with this Security Instrument, the covenants and agreements of aach such rider shall ba incorporated ‘
into and shall amend and supplement the covenents and agresments of this Security Inatrymenrt as if the .
rider{s) were a part of this Security Instrumant, [Chck apglicable line(s)] ‘

_X _ Adjustable Rate Rider _X__ Condominium Rider — . 1-4 Famiiy Ridar
Graduated Payment Rider Planned Unit Development Rider ____ Biweekly Payment Rider
—___ Balloon Rider Rate imgrovement Rider ... Second Homa Rider

Qther{s} {spacifyi

BY SIGNING Bet.OW, Borrower accepis and agiees 1o the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Witnessas:

dAGo M. vV De Yt’%‘:_’&-_ {Seal)

Sy i/ )/

& ) el

&% MARK VANDEVELLE, SIGNING -Borrower
Tp) SOLEY FOR "THE PURPOSE OF

8 WAIVING ANY AND ALL HOMESTEAL .
77 REGHES
™

(e

" Borrower

iSeal)
--Bortower

{Space Balow This L ne For Acknowiedgmend! o
State of Iiinois, Cak- cou 1ty ss:

L ‘NWM? ; / . .8 Nctary Public in
and for said county an Vs\t(:t/é, do hereby certify that S ST M. l/)ﬂd(?t'é I P

e
MH!-\ \/3746 Vel
personally known to mato ba tﬁe same parson(s! whose namae(s) subscribed tc the foregring instrumant.

appeared before me this day in person, and acknowletlged that +heo
signed and delivered the said instrument as g o free and voluntery act for the
uses and purposes theremn sat forth,
AL~
Given under my hand and official saal, this 2N~ day of SM*"{ ) .
- . gl i,
My Commission expires: ber 1&73"7” M’%’ 18

[ Notary Public

This instrument was prepared by: #949%3950800000
PAT PASSER "OFFICIAL Sﬁ/\‘r’:m
650 EAST ALGONQUIN ROAD ¢ NANCY ANN BALoU:
SUITE 106 My P, &mWBDDS
SCHAUMBURG, iL 60173 M Commbsn o ;ﬂnus
. <Kpres 10K
hisaa gl LY OV 20 Form 3014 /80 (age 6 of 6 pages)
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'W LEGAL DESCRIPTION ATTACHMENT
Sehc
o n
Morrgage Company ‘
LOAN NUMBER: ¥-522261.3 SCHEDULE "A" E.%
¢
o
>
N
A
to

PARCEL 11 unit 32-1 together vith its undivided psrcentage
intersat in ths common eleman®s in Townhomes of College Hill
Cogdominium as delineated and de’ined in the Daclaratian
recordsd as Docimant Number 2656(7.?. 2s amendad, in the
Northsast Quartuy of Section 33 ank ‘)2 Northweat Quarter of
Section 34, Tewship 42 North, Rnage 1) East of tha Third
.Briocipal Meridian, in Cook Ceunty, iilircis.

PARCEL 2: Easamnts for ingrass and eqgress eppurtenani: to and
for the banafit of Parcsl 1 as set forth and dsfined in the
Daclaration of llasemants rscorded as Document % .aher 2566713
and! as created by Dead Documert Nusber 26806734, Uy Coonk
County, Illinolms. -

PEMNANENT INDEX NUMRER: 02-33-204~010~1117
|

GFLE4ROT IRY/OT) Page 1
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monthly installment will be an amount that is sufficient to repay, in substantislly aqual monthly
instaliments, the loan tialance used in the calculation over the remaining tarm of the loan at the
interest rate used in the calculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments | made in the Secury
Instrument, | further covenant and agree «s follows:

. FUNDS FOR TAXES AND INSURANCE ,
The third santence in the second paragraph of Uniform Covenant 2 of the Security Instrument
is changed to read as follows: Lender tmay not charge for holding and applying the Fungs,
analrzin the account or verifying the escrow items, unless Lender pays Borrower interest on
the Funrs and appliceble law permits Lender to make such a charge, Rrovuded however, that

Lender mey impoge upon Borrower at closing a fee to compensate a third party who shall be
responsible-for the monitoring and payment of resl estate taxes without thereby becoming
obligated 1o pay Borro-wver interest on the funds.

. OCLUPANCY Z.GREEMENT . .
If Borrower »a# raquited to execute an Cccupancy Agreement as a condition for obtaining the
loar: secured by (i3 Sacurity Instrument, the terme of the Occupancy Agreement, including the
rovisions which ns“e a violation of 18 terms an event of default under this Security
nstrument, are incorpo/ated herain by this reference.

SIG{4A (1 IRES OF BORROWERS:
{Piease sign your nemz exactly as it appears below.)

BY SIGNING BELOW, | accept and agree to'the t2rms and covenants in this Adjustable Rate Rider,

s NanOelilile

SUSAN M VANDEVELDE

o (Seal L R £ 1:1:1}

____|Semi) _ ) ) L (Seal)

ffage 3 0of 3
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ADJUSTABLE RATE RIDER
Loan No.: 1-82272321.3 ARM 6

THIS ADJUSTABLE RA" RIDEH dated June 27, 1897 ,changas and adds to the
Mortgage, Deed of Truz., or Security Teusd {tha 'Secunty Instrument”) | signed this day. The
Security instrument securas my Mnte (the "Note"} ta
GREAT WESTERN BANK, A FTOGRAL SAVINGS BANK
DOING BUSINESS AS SiERRA Wi:Fi 9N MORTGAGE COMPANRY
{the “Londer”), also sigred this dey, ana covars my property as described in the Sacurity
Ingtrumr ent and located at:
2696 COLLEGE HiILL CIRCLE
SCHAUMBURG, L 60173

Proaerty Address)

ATTENTION: THE NOTE CONTAINS PROVIFWNS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTA.LMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY,

INTEREST RATE AND MONTHLY INSTALLMENT ADM!STMENTS

The Nots provides for adjustments 10 my interast rate and my monthly installments as follows:

£LS09546

Initial Interest Rate 5.450% First Interest Raty Adjustimen’ Date January 1, 1998

Initial Monthly Instaliment $559.0° Instalimeant Dua Dat« fat

First Instaliment Due Date hugust 1, 1997

Maturity Date July 1, 2027 First Instaliment Adjustment Data February 1, 1998
Minimum Rate® 5.450% Maximum Rats* 111950 %

Rate Ditferantial® 2,.87%

* The Minimum Rate, Maximum Rate and Rats Diffsrantial are sub ect to adjustment as pravided in Section 138,

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a} Interent Rate Adjustment Dates. The intarest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .

Page 1 ot 3
GFLO281Y (RS
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(b} The Index. Beginning with tha First interest Rate Adjustment Date, my interest rme will by
based on an Index. The “index” is tha monthly weighted average cost of savings, borrowings
ang advanceg published from time tc time by the Federal Home Losn Bank of 'ian Francisco
{called the "Bank"}. If the index it nc longer published during the tarm of the Note. or it Note
Holder, in its sole discretion, finds inhat the Index no longer represents the current monthly
vrelghted average cost of savings, bcrrowings and advances by the 8ank availuble to Arizors,
California and Nevada savings instit tions of a type that were eligible to be mambers of 16
tiank on August 8. 1889 then the Mote Holder may selact an alte'nate index to calculnte the
intarest rate, and that alternate index shall be the “Inclex”. If the aiturnate inde> relacted by
the Note Holder is no fonger published during the tarm of the Mote, the Note Holder rray
choose enyther altarnate index to calculate the interest rate. Each published updete of the
Index ig ce'isd the "Currant index”,

The "Rate Lifieiontial” is the percentage shown abova, or, if Nots Holder salests an olternate
ndex, the Rete Cifterential may (o up or down so that the interast rate in effect just hefors the
plter?ate éndsx i8 sa.ectad is the same as the interest rate in effect just aftar the alternate index
ig selected,

(c) Calculation of Intersz« f.ate Adjustment. The Note Flolder will datermine each adjusted intarest
rate by adding the Re. Differential {shown on the front of this Rider) to the Current Index
published in the second caindar month before the month that the adjustiment starte. For
example, it the interest raia s adjusted June 1, the Currant Index published in April wili be
usad. The sum of the Current Invisi and the Rate Cifterential is the intarest rate that will apply
to my loan until the next interas’ Raie Adjustment Date,

he Note Holder rnay choosa int to increase m¥ interest rate even if an increise is
permittad because of an increate in-2s-Current Index. The Note Holder is nut required to give
me atdvance notice of irterast rate adjust, nants, o .

(d) Limits on Interest Rate Adjustrments, Eccit time my interest rate is adjusted, it wil go up or
dgyvn not mare than 4.000% percentaze points(s) from what it wes just before the
adjustmant,

{e) Maximum and Micimumn Ratss. The interest rata i am required to pay during the te'm of this
ioan will nat ever be greater than the Maximum B¢2 leven if the sum of the Currant Index and
Rate Differantial is higher) nor Jess than the Minmum Rate ‘even if the sum of the f.urrent
Index and Ratu Ditterantial is lower), unless the propart, sacuring this toan s sold ard tie loan
is assumed. Sala of the property and assumption ot niy ican require the Ncte Holder's written
consent, My Maximum Rate and Minimum Rate arn showr agove.

{f} Adjustment on Ssle. f the property is sold and my loan iz assumed, the Note Hoider may
adjust the Maximum Flata up to five ereentage points {5.0%) abrve the irterast raie i1 effact
on the date of the assumption. The Note Holder may also adjus: the Minirnum Rate up to five
g‘ercamaPe points {5.0%) beiow the interast rate in effect on the duta of the aseuription. The

ote Molder maBmcreasa the Rate Differential by one-quarter of & pmcents‘;e point 0.25%)
abave the Rate Qifferantial in effect on the date ot assumption, The Wote -alder may ncrease
or decrease the Maximum Rate, the Minimum Rata and/or increase the fiute Di-fe-entisl esch
time the Property i8 sold and the ican is assumed. The Note Holder, howeier,_may choose nat
to adjust some or al. of theee thirgs each time the property is sold and rhe losy s assumed.
The Note Holder's choice whether to adjust, some or all of these things wil k2 ade at the
time the Note Holder consents to the sale and assumption,

2. METHOD OF COMPLITING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) Monthly Instaliment Adjustment Dates. My monthly instaliment may be adjusted “w each
Instailment Adjustment Date. )

The naw monthly ingtallment will be calculated spproximately sixty [60) days before the
Instaliment Acélustmaent Date by using the new interast rate which will be in elfect on that
Instaiiment Adjustment Date, and using the 'oan balance which would be owing on the
installmant Adjustmant Date. Any prepsyment | make during the sixty 80) days beldrae that
Ingtaliment Adjustmant Date will not reduce the loan balance used in the caicu'aton. The naw

Pagae i\ af 3
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CONDOMINIUM RIDER

THIS CONUGNMINIUM RIDEF! is mada this 27th day of June, 1937 and is
incorporated into a9 shall be deemed ta amend and supplament the Mortgage, Deed of Trust or
Security Deed (the- 'Socurity Instrument”] of the same date given by the undersigned (the
"Borrowar") to secure Porrower's Note 10
GREAT WESTERN BANK A FEDERSATL SA:‘:NG$ B:N“COMP Ny
) BUSI A WESTERN
{tf\,de!?‘ien%?rb.\sg? t%g gi!nﬁﬁen P.e am:lE cover%% SmGFEroperty escribed in the Security Instrument
ang lacated atl:

2696 COLLEGE HiLL CIRCLE
SCHAUMBURG, IL 80173
IProparty Address)

The Property includes a unit in, togethe: with an undivided interest in the common elements of, a
condominium project known as:
(;O0LLFGE HILL

|Nams of Condaminium Project)
{the “Condominium Project”). if the owners .ascociation or other entity which acts for the
Condominium Project {the "Owners’ Association”, batds title 10 property for the benefit or use of
its members or shareholders, the Progerty also iGclurlas Borrower's interast in the Owners'
Association and the uses, proceads and banefirs of Borrower’s interest,

CONDOMINIUM COVENANTS. In additicn to the arvpnants and agraements made in the
Security instrument, Borrowar and Lender further covenant nra agree as follows:

A. Condominium Obligations. Borrower snaall perform all of Garrowsr’s obligations under the
Condominiurn  Project’s Constituent Documants, The "Congtituurt Documents” are the: {i)
Deciaration or any other document which crentes the Condominiur Project; {ii} by-laws; (iii} codn
of ragulations; and (iv} other equivalant documents. Borrower sha's pramptly pay, when dus, ui
dugs &nd asnessments imposad pursuan! to the Constituant Documents,

B. Hazerd Inawrance. So long as the Owners’ Association mouiteing, with a8 generally
accepted inuurance carrier, 8 "master” or "blanket" policy on the Condomisium Project which is
satistactory to Lender and which provides ins srance coverage in the amounts, for the periods, and
against thg ?‘azards Lender requires, including fire and hazards included within the \erm "extended
coverage,” then:

(i) Lender waives the pravision in Unitform Covenant 2 for the monthly paymeat «a-Lendar of
the yeerly premium installments for hazerd insurance on the Property; and

iy Borrawaer’s obligatior under Uniform Covenant B to maintain hazard insurance Coverage on
the Property is deemed satisfied to the extent that the required coverage is provided Ly the
Ownars’ Association policy. . .

Borrowar shall give Lander prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONCHTIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER--Singia Family -Fannie Vias/Freddis Maz UNIFORM INSTRUMENT $orm 3140 8190 1gage 1 of 2 pw st
GFOT4R09 (R9/91)
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In the event of 8 distribution of hazard insurance proceed: in lieu of restoration wr repair
following a _loss to the Property, whether to the unit or to common slementy, any proceeds
gayable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
sacured by the Security Instrument, with any excess.paid to Borrc wer,

C. Public Liability Insurance, Borrower shail take such action:: 38 may be easanebie to insurs
that the Owners' Association maintains a public liability insurince policy ncieptable iy form,
emnount, and extant of covarage to Lander. _

Condemnation. The proceeds of any award or claim for damaema. Jdirect or consequential,
ayable to Borrower In connaction with any condemnation or other taking of all or any par: of the
voperty, whether of ths unit or of the common elemants, of far any corvayznce in lisu of

gondemnation, are hereby assigned and shall be paid to Lender. Such Brclceeds s1all be a{glﬂed by
Londer to the sums securad by the Security instrumant as provided in Un form Covenant 10,

E. Leuoor's Prior Conaent. Borrower shall not, ixcept aftar notice to Lendsr and with Londer’s
prior writtar consent, either partition or subdivide the Property or consent to:

{i} the up~ndonment or termination of the Cordominium Project, excet far ahandors ant or
te-mination requirad by law in the case of sabstantiii destruction by fire ar other casuaity 1 in the
case of a taking by condemnation or eminer t domai);

i} any amehurent to any provision of the Constituent Documeants f the provigion is ~or “he
exvress benefit of Lanssr: _

(i) termination of professional management ind assumption of sett-munagement «f tha
Owners’ Assaciation; of _ o

iv) any action whicn wonid have the affect of rundering the pub:ic liabllity ingurance corverags
maintainad by the Oviners' sszoziation unacceptable to Lender,

F. Remeadies. If Borrower Joes not pay condor.inium dues and assensrients whan due than
Lervler may pay tham. Any amounts disbursed by Lender under this Peragraph F shell bicomu
additional debt of Borrower seuurad hv-the Secur ty Iastrument, Unle: s Borrowet and Lendet agrae
to uther terms of payment, these amourits shall biear interest from tha date of disburserrent .1 the
Noie rate and shall be payebls, with interest, upor notice from Lender to Borrowsr requusting
payment,

BY SIGNING BELOW, Borrower accepts and ajrees ‘o the terms and provisions contained in this
Condeminium Ridar,

Glean ™ Vaun De\fm

SUSAN M VANDEVELDE

& {Sum)

97550533

{Seal) 7 {Seal}

(Seal) -a {S1af)

lpagy 2 i 2 pay 1}



