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MORTGAGE JF——

THIS MORTGAGE IS DATED JUL'Y 31, 1997, belviean Parkway Bank & Trust -Company, ddress is 4800
M. Harlem Avenue, Harwood Heljhis, IL 60656 (reierr2d o below as "Grantor”); and Parkway Bank & Trust

Company, whose address is 4800 N. Harlem, Harwoud iAdights, IL 60656 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Cientor not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and dellveed to Grantor pursuant to a Trust Agreement
dated April 20, 1986 and known as Parkway Bank & Trust Comusny, Trust #7762, morigages and conveys to
Lender ail of Grantor's right, title and interest in and to the fouowm, uescribed real property, together with all
existing or subsequently erected or affixed buildings, improvements and fiviures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (iicluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea. praperty, including without limitation
all minerals, oll, gas, geothermal and similar matters, locsted in Cook County, Stale of Hlinois (ihe "Real
Property”):
Lot 22 (except that porticn lying South of a line thereof commencing at & orwt on the West line of
Lot 22, 30.42 feet North of the Southwest corner of Lot 22; thence East pargie! 7o the South line of
Lot 22 a distance of 52 teet; thence East to a point on ihe East line of Lot 22, 0 feel North of the
Soulheast corner of sald Lot 22) and all of Lots 23 and 24 in Block 3 in Cronihite, Boyd and
Clarkson's Subdivision of the South 1/2 of the Southwest 1/4 of Southwest 1/4 of Sectlon 24,
Township 38 North, Rang 14, East of the Third Principai Meridian, in Cook County, illincis.

The Real Froperly or its address is commonly known as 7001-05 Stoney Island, Chicago, iL. The Real
Property tax identification number is 20-24-323-001. 002 & 031.

Grantor presently assigns to Lendor all of Grantor's right, title, and Interest in and to all ieases of the Property and
2/l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
ctherwise defined In this Mortgag3 shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Ameiica.

Borrower. The word "Borrower” means each and every person or entity signing the Note, inciuding without

limitation Hiinols Petroleum Conpany, Inc.
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07311997 MORTGAGE Page 3
Loan No 27789 {Continued)

Rents. The word "Rents" mians all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from tke Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGACE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED 'IN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Granior waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any ofner law which may prevent Lender from bnnlgl‘ng any action against Grantor,
including a clalr {or deficiency to the extent Lender I8 otherwise entitled to a claim for deficiency, before or after
-Le]nder's cominencement of comipletion of any foreclosure action, either judictally or by exercise of a power of
sale.

GRANTOR'S REPRFSANTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request ar.d rot at tha request of Lender; Grantor has the full power, right, and authority to enter
into this Mort aFe and to hypothecate the Properg; c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court derve: or order applicable to Grantor; "{d) Grantor has established adequate means of
obfaining from Borrower on a cntinuing basis information about Borrower’s financial condition; and (e) Lender
gas ma )e no representation t¢ Grantor about Borrower (Including without limitation tha creditworthiness of

ofrower),

PAYMENT AND PERFORMANCE:. Except cs otherwise provided in this Morigage, Borrower shall pay to Lender
all indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE ['ROPZRTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be (joverned by the [wiowing provisions:

Possession and Use. Until n default or untii Lerder exercises its right to collect Rents as provided for in the

Assignment of Rents form cxecuted by Granto: in connecticn with the Properly, Giantor may remain in
possession and control of antt operate and manage the Property and collect the Rents from the Propenty.

Dul}v to Maintain, Grantor sh:all maintain the Property it tenantable condition and promptly perform all repairs,
replacements, and maintenarce necessary to preserve its vall e.

Nuisance, Waste. Grantor shall not cause, conduct or permis nv nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of ths Froperty. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party «ne right to remove, any timber. minerals

(including oil and gas), soil, gravel or rock products without the prios writien consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any iriprovements from the Real Property
without the prior written consent of Lender. As a condition to the removzi of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory 1o Lender to reuiace such Improvements wit
Improvements of at least equill value.

Lender’s nghl to Enter. Lender and its agents and representatives may enter upsiv-the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes o Grantor's
compliance with the terms ani conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all Izws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or nccupancy of the
Property, Including without timitation, the Americans With Disabilities Act. Grantor may coresi in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are nct jeopardizes). Lender may require Grantor to post adeguate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor ag-ees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this saction, which from the character and use of the
Property are reasonably necessary to protect and preserve the: Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, leasie~option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of ¢onveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
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(7-31-1997 MORTGAGE Page 5
L.odn No 27789 (Continued)

=

roceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

Grantor’s Report on Insurane. Upon reques! of Lender, hcwever not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amoun: of the policy; (d) the property insured, the then current replacement value of
such property, and the mannar of determlning that value; ancl &e} the expiration date of the paticy. Grantor
shall, upon request of Lender. have an indepentient appraiser satistactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, if Grantor fails to comply with any provision of this Mortgage. inclugier:’g any
ubligation to maintain Existing Inclebtedness in good standing as required below, or if any action or proceecing Is
commenced that would materially affect Lender’s interests in the: Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
yoing wilt bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
|apayment by Grantor, All such expenses, at Lender's option, will (al) be payable on demand, (b) be added ta the
l:alance of the ivote and be apportioned among and be payable with any installment payments to become due
during either iu} he term of an?' applicabie insurance policy or lgi) the remainmgrterm of the Note, or (c) be
(reated as a ballcon naymant which will be due and Paty le at the Note's maturity. This Mortgage aiso wili secure
nayment of these emeunts. The rights providec for In this aragraPh shall be in addition to any other rights or any
remedies 1o which Lzno2r may he entitled on account of the default. Any such action by Lender shall not be
construed as curing the Zeiault so as to bar Lender from any remady that it otherwise would have had.

?&IAI?RANTY; DEFENSE OF TJTLEE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants nat -(a) Grantor holds good and marketable title of record to the Property In fee
simple, free and ciear of all lizne 25d encumbrances other thin those set forth in the Real Property description
or in the Existing Indebtedness sectinn below or in any title insurance policy, titie report, or final titi¢ opinion
issued in favor of, and accepted by, Lander in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execuia.and deliver this Mortgage to Lender.

Defense of Title. Subject 1o the exceptionin the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful Jlxims of all persons. In the event any action or proceedmrg is
cominenced that questions Crantor’s title or fiie interest of Lender under this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may b& the nominal party in such proceeding, but Lender shall be
entitled todpanicipate in the proceeding and to Le representid in the proceeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause 0 be aeiivered, to Lender such instruments as L.ender may request
from time to time to permit such participation,

Compliance With Laws. Griantor warrants that the Prepzriy and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulatiors of governmental authorities, including without
limitation all applicable environmental laws, ordinances, ard regulations, unless otherwise specifically
excepted in the environmenial agreement executed by Granmwir and-Lander relating to the Property.

EXISTING INDEBTEDNESS. The flollowing provisions conceriing -existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness mav Ge secondary and inferior to the lien
securing pa¥ment of an exiiting obiigation witk an account number of 15523-23 to Parkway Bank & Trust
Company. The existing obu{;anon has a current Principal balance of approximately $135,580.00 and is in the
original principal amount of $175,000.00. Grantir expressly covenants ano agrees to pay, or see to the
Payment of, the Existing Indebtegness and to pravent any default on such indebteuness, any default under the
_ngtrgtrggnts sevudenclng such indebtedness, or any default under any security-documents for such
indebtedness,

Defaull. It the payment of an){ instaliment of principal or any interest on the Existing indeliedness is not made
within the time required by the note evidencing such indebtedness, or should a dei2u” accur under the
instrument securing such indebtedness and not be cured during any applicable grace perio' therein, then, at
the option of Lender, the Inc'ebtedness secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be iri default.

No Modificstion. Grantor shall not enter Into any agreemen’ with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreément Is modified, amended,
extended, or renewed without the prior written consent of lLender. Grantor shall neither request nor accept
any future advances under any such security agresment without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domaln proceedings
y any Proceed:ng or purchase in lieu of condemnation, Lender may at its election require that all or any
gortion of the net proceeds of the award be apgiied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lendar in connection with the condemnation.

Proceedings. If any proceeding In condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?any in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the praceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation, 97560823
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Lobn No 27789 {(Continued)

DEFAULT. Each of the followin), at the option of Lender, shall constitute an event of default ("Event of Defauil”)
under this Mortgage:

Detault on Indebtedness. Failure of Borrower tn make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grartor within the time required by this Mortga;_Pe to make any
payrpent for taxes or insurance, or any other piayment necessary to prevent filing of or to effect discharge of
any lien,

Environmental Default. Feilure of any party to comply with or perform when due anx term, obligation,
covenant or condition contained in any environmental agreemnant executed in connection with the Property.

Compliance Default. Failure of Grantor or Boirower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third [Parties. Should Bitrower or @iny Grantor default under any loan, extension of

credit, security agreement, Jrchase or sales agreement, or any other agreement, in favor of any other creditor

or person thal may materially alect any of Borrower’s or any Grantor's property or Borrawer's ability to repay

:Re Hc\llet gd %r,'rower';; or Grantor's ability to perform their respective abligations under this Mortgage or any of
e Rela couments.

False Statemetds. Any warranty, representation or statement made or furnished to Lender by o on behalif of
Grantor or Borrov:er under this Mort?age, the Note or the Related Documents is faise or misleading in any
material respect, e now or at the time made or furnished.

Defective Collateralizetior.. This Mortgage or any of the Helated Documents ceases to be in full force and
effect (including failure of 2av collateral documents to create a valid and perfected security interest or lien) at
any time and for any reagsii.

Insolvency. The dissolution or t=rmination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the a})poimmem of a receiver for any pant of Grantor or Borrower's
property, anY assignment for the boneht of creditors, any tvpe of creditor workout, or the commencement of
any proceeding under any bankruptcy or-insolvency laws by or against Grantor or Borrower.

Foreclosure, Forteiture, etc. Commenceinent of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any. Jt'er method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howevar, this subsection shall not appl( in the event of a good faith
dispute by Grantor as to the validity or reasonateness of the claim which is {he basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender

Breach of Other Agreement. Any breach by (Granto’ or Elorrower under the terms of any other agreement
between Grantor or Borrow2r and Lender that is not rumadied within any grace period’ provided therein,
including without limitation any agreement concemning anv ndebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A dafault shall occur uncler any Existing !ndebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Evenis Affecting Guarantor. Anr of the praceding events occurs with rospzct to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompeteit, or revokes & disputes the validity of, or liability
ynder, any Guaranty of the Indebtedness. Lender, at its option, may, but sha'i not be required to, permit the
Guarantor's estate 1o assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, it doing so, cure the Event of Default.

Adverse Change. A materizl adverse change cccurs in Borrower’s financial condiiior, »2 Lender belleves the
prospect of payment or perlormance of the Indebtedness is impaired.

Insecurity. Lender reasonatly deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a nutice of a breach
of the same provisior: of this Mortgage within the precedinE twelve (12) months, it may be cured (and no Event
of Default will have ozcurred: if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure; (a? cures the failure within fifieen (15) days; or (b) If the cure requires more than fifteen (15) dags.
immediately initiates steps sufficient to cure the fallure and thereafier conlinues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDRIES ON DIEFAULT. Upon the cccurrence of any Event of Default and at anP; time thereafter,
Lender, at its OPIIOH, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. l.ender shall have tha right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payab'e, incfuding any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lencler shal have the right, without notice te Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appct’y the net proceeds, over and
above Lender's coste, against the indebledness, In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly 10 Lender. If the Hents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

97560823




UNOFFICIAL COPY |

1O OIS OU) 1O SMB| Y} YUM SOUVPIODIDR U) PeNnASUCD Pue AQ peuleacB aq 1eys BaBlow sy sjou”
1O GWIS ey} Uj JopueT Aq Peydocow pue JopuaT) O} PRJBAEP URaq 3y BaLLION Bl M aKCEOIKidyY
‘Auenit. 4 oyl
J0 uojruedo etg UM LIO08UL0D Y| SpewW sainjpuedxe YSed |e $39) Auedold By: Wo.} Sidiedd) ysen | uesw
BYS Hwodu; Bugesedo I8N, '@4nbes |jeys JOpuaT SR |[BIBP PUl: WD) 4Ins Ui .eek [BI8Y anojag.d 6, 10juRIg

upnp Auedold eyl wol) Peaadel awodu) Bujesedo Jou j0 LGUAIRIS peyias B 18enbes uodn “lepudT
0} YSjuin} |[BYS JOIUBIE) 'GOUSPISAI 8,J0IBID UBY) Jaylo Sesodind 20) PesN 8| Aledoig U i ‘spiodely mwatiuy
"JIBWPUSWE 1D UONBIBYE au) Ag punoq

J0 pei3reys aq 0] ubnos sapsed o Aued ey Aq peubis pug Bunum Ul UBAID 888jUN BANNSYP BQ jBUS 3 BfiL0
8iUl Q) JUBWIPUALUE 10 JO uoieIoye ON ‘ofBSUOW Siyl Ul L0} 166 SIBNEW &y) O] 88 saued ay Jo Jwnwsaile
pue BL|puBISISpUN BJKUB 8y} SBIMNSLOD ‘sjuaWIA0Q PeIRIBY AUR Uiim JaLeBol ‘aDBBLDI SiUL "SIINUpuUSY

:088BUOW S|y} Jo Led v 818 SuoBIN0.d 8NOBUER|IBIBIW Glimolo) 8YL "SNOISIAOH SNOFNYTIZOSIN

'$82.JPPE WeLNd 8,J0JUBJY JO SBWA |[B 18 PALLOJU 1BPUS" deay o] 8ee.Be iciunix) 'sasodir<! adoy a4
-gBefiLiop 8|y 40 BujuuBaq syl Jeau UMOYS SE 'SSGJLPE §,J8puUsT 01 JUes aq |[eys abe HWEM Jeac \junpd sy
yaius ue|| AUB JO JPDIDY U1 WOY BINSO|OBICH J) SBOLON JO 881000 |1y ‘SEBIPPE g Aued By abueyo o) 8t SO0V §LY)
j0 g8udind oyl 18t LinAy0ads ‘sejued Jaylo el 0} aolzou uem o) Bujab Aq eBrEiLoW SIU J3pU Ba0HDU .0}
sgaJppe su 8bueyd new Aued Auy ‘eBeBLop gyl jo BuiuuiBaq eu) Jeau UMOYS SBSSBILIRE Sy C1 PAIXAiD ‘prede i
afe180d ‘(lBw paseleidr: I0 Paliued ‘'sse|d 18 (B 8318lS pelun fj&‘ uj peusodap UBLAL BAILIBYS PRILEDD 3G |18 35
‘polBdl 3 O “Japnod whaueao paziubods) A‘greruouau B UM pouscdap ueym JO 'paseAep Al[RT 19 LIEUM BAIDS, |
8q |jBus pur 's)wIsIe;a5} /.0 Jues 8q Aetl 'Bujlm Ul 8g |[BLS ‘JOIUBIS 0} B[eS JO 810U AUB DL B YN j0 33N
Aue uCHBYWY InoYlM Bujral! ‘aBeBLOW Syl J8pun So1iou Auy '$3LEVd HIHLO NV HOLNYHE O S3OKCH

‘Me| Aq pepia0sd Suins ceylo jje 0} uonippe Ui 'slsod UNC AuR A 1M 0SB JEMOLIOE MBI 9| cremdde

AQ pénjued lueixe aug 0) '90UBINRY| B puB 'Sae) [eS[Euide [y 'suodel SI0AAINS ‘(SLIOCBJ (INIH0IBI0}
Suipniv) spodal a?u UjUBIq0 '3ps008s BUYCIBeS O 1800 ayl 'S20IAe8 UOi1981/0d wewlprf-itod neicionue
Aue pue speadde 'té?xoun[u; 10 AviS) MNBLICINE AU BIBsRA 4o Ajpow 0) suoye Buipnjou) eliuesdoid
A&dm:queq Joj 899 8AouUJONR Buipnicu) UNSME| B 8 88yl 10U JO Jaylaum sesuedxo (BGa| 8anUe’y JuUp S69;
SABLINNE §,J8pUAT ‘ME| B|qed)ddR Japun Fhul Aue ?}wa[qns 12A0MOY ‘'UOIBILL|| INOYEM ‘BpRI udzubnmd
8|y} /(} paiea0d SasUROX] 'SION Oy} Ul 10} BPIACID BlBI BY) 12 peda) gun ainypuadxe JO arelr 3y woy
180J8iL]| JBaq |[BYS puB puBwWap U0 ajqeAed umuoelqapubeu; J0 11ed @ &w0%8q |eys sIyEu 8l jo JLatualiojue
eyl 10 1sasey s Jo uonoeiosd ayl o} Bwy AUt 1B AISESed8u aie LoD 8JBpusT W YRyl seruaT Aq
paln | 5esusdxe 9)qBU08Ba) (1B 'PBAIOAL} 8f L0 4NOD AUR JOU 10 JBYIBUM ‘readde Auz uo puk mp, I 989)
sAauinliy S8 9|qeUOSEa) BBpn[pe ABW LNOJ EYl S< WNS LING JEn0de) () PINIUD BQ [EyS JOF uen ‘o feBUOW
8j4} JC SWJB) eyl JO Aug 8DJ0jue O} UONJE JO WME AVs OINNIEL) JepuaT J| sesuddx3y euey Shnuony
=EeRLO By} JOPUN SSIPOLLB) S} B8]213XD JUE linelep

8 9/B1H9p 0} b1 §,18puUsT 18R 10U |lBYs WicHed O BMCUCP I0 JOUB.YY JO Binife; J8yE eBED.ION 81 Jopun
10M0:10g J0 JOWRIY Jo uolieBiqo ue wx*:ad 0] UDOR BXE) Yo £3In)pusdxd axvl 0) U0 L B ple Apele.
16410 AuB Jo ynsind apn(oXe 10U ([ByS ApBusl AR BnSINC Ci-enu@) AQ UONIRT  "uosiosd seyy Au o
uoisyhs0 JBUL LM BIUBJOWOCS JO(NIS PUBISD 0) B8MIBYI0 HIyBY £.a%ad 3yl 8JENfa.d JO JO JBATEM ¥t @INYIBUOD
jou |j3ys 9BEBLIOW 8|41 Jo uosiA0Id B JO YJEEIQ B 0 AUBC AUB AG JUASIA Y SHPIAH JO UCRIRIT HONMBM
"UppsodsIp J0 ares eyl

JO 8u)l Byl 9i01aq SAEp (01) ue) 18B8)| I8 UsA|l ealuu UBEL) |[eys §d{jou 3|geI’dsrRaY 'apRlL 3(| O] 8| Aladosd
[BUOSFId By} JO u%uaods;p padpuexul JBYI0 40 8[E8 BIBANC AUB YOMM JAyP it L) JO J0 AUNGOLY BUOSIO
ey} o 9[Bs 2qnis Aue jo eaiid PUB BWYY AU} JO BIROU B|GULOBES) JOJUEBID BAIS FRUS JSPUST “BS; JO VONON
-Imadcuq 9y} Jo uonind Aue 1. 12 40 ajes Jignel AL e plg

ol P8 Jilue 6q I[2ys 16pueT “5o[Bs 8)BJEdBS AQ JO BlES BuO U AjBlesedss 10 Jayjalcy A1:adoid Bul jo ued AuB Jo
|[B |35 0 @8} g |[BYS JBPUST 'S8ipewas PUE 1Bl al BUISINIeXS u| 'pejleys.Bul ALaiold eyl diaey ol WBY (1B
pUB /e BAIBM AGBIOY JOMOLIOE J0 JOIURID ‘Mme| 8jquandde Aq peliused Juewe syl OL Auddeld ) 0 89S
"AUnba a0 Ay 1B 2jQR|BAI

i0 8N 8y Jo abeBuow siy} u) papiroid sojpawsl pue SIylls JBYI0 {IB BABY (jHYS JBPUST “EANMLSH JNRD
*UOIL98S SIY) Ui [RFCid syblL

oy J 6812J9Xa 8U} WOoJ} APOO.I SIUNOWE (|8 o uopEaldde seye BpusT 0) anp S8EUPSIGEPU| Bk 11 CUILIBWS
Aousizyep Aue Jo) wewBpn! B uiiqo ABul sapue 'Me| 9iqedydde Aq penjued ) WuewBpne Aduejoyer
‘Ruadoid eui

J0 MEC AuB JO B Ly 169s8lu| 8 oluRID) BuiSoaeu0) 86108D [RI0IN] B UBIQO ABW JGPUST '9INB0I8I0 |MPN’
"19A8081

e 82 Cuales woy uossad B Ajjenbs(p 1ou Ilﬂéls Japus AQ uswhndwz Junowe fenuelsgns & A 8sauUpIgepL|
8y} H)eaxe Auedoigd Byl JO enjer jue;edde Bl 1ou JO JBLISYm IS|xB |[BYS JBAIRJB B O Welluiodds
sy ¢} WBy s.iapusT ‘MmB) A pag:uuad §I pUOQ INOUUM BAJSS ABW JOAIBORM JO LOISEESSOC U1l BdEeBLou
ayj 'sseupalqepu| oyl 1sulele 'djysiani@oa) 8yl jo 1802 8yl sAdQe. pue IeAo ‘speadoid aul A|3ce puz
Ausdoid eyl woJj silay eyl 196}103 0} pue 'ajes J0 8inso|oa.0) Buipeneid Auadold oy) apedo o) ‘Auadolg ey
AJBs6Id puB 1rejaud o) semnd egz yum 'Auado.lﬁ au) Jo Med Aue JI jji JO UOIBBASSBOC EXB) 0) PelJIOddY JuAiBos)
8 8AUI| 01 40 UDeeessed u) HebeBuow sk pedeid 8g o) IyBL 3y} 8BY jBYS JApus ‘ud|BEIRsO,; Ul PeBublo
"Jenj@98; B yBnouyy so "webiv Aq ‘uossied uj Jayle ydeibeiedqgns syl Jepun SISl Y 85]10J0X8

ABW JBpUaT pelsixe puBWOpP 8yl Joj spuncib Jadosd Aur Jou JO JBylaum ‘epell Bie slusliAed 3u) yojum
Jo} SLOfEB)IQo BU) AjSIES |[BYS PUBLLIAD £, JBpua) 0) 68UOASa, U) 5P 01 S488N 16YI0 JO SjuBLYY AQ BJLBAR
‘gpaei0sd 8y} 106100 puB Swes ey} empotey O} PuUB JOJUBID JO SWBU Yl W 0846y} Wewird W DPanedel

* T BT s L

(panunuo)) 68.LLT ON LEOT

¢ oBitg £3S096.6 I9YOLHONW £668-1E~L0




&
i

“;'7 Loan No 27789

b

UNOFFIGIAL COPY

(Continued)

07-31-1997 Page 9

i

thinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define tha provisions of this Mortgage.

Merger. There shah be no merger of the interest or estate created by this Mortgage with any other interest or
estate xtn ne %'openw at any time held by or for the benafit of Lender in any capacity, without the written
cansent of Lender.

Severablity. 1f a court of competem jurlsdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or clrcumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, |f feasible, any such offending provisicn shall be
deemed 10 be modified ta he within the limits of enforceability or validity, however, If the oHlending provision
cannot be so modified, it shail be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succeasors and Assigns. Subject to the limitations stated in this Mor}_ﬁage on transfer of Grantor's inferest
this Mortgage shall be bincing upon and inure to the benefit of the parties, their successors and 48signs. it
ownership /. tre Property hecomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with-Grantor's successors with reference to this Mongage and the Indebtedness by way of
forbearance or £xiansion without releasing Grantor from tne obligations of this Morigage or lability under the

Indebtedness.
Time I8 of the Esscirie. Time is of the essence in the performance of this Mortgage.

Waiver of Homeatead ctremption. Grantor hereby rcleases and waives all rights and benefits of the
homestead exemption laws 7f the State of lilincis as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redumgﬂvﬂ. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MCRTCAGE, GRANTOR HEREB'Y WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), 48 NUW ENACTED OR AS MCDIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THE PROPERTY.

Walvers and Consents, (.ender shail not se Jcemed to nave waived an{rights under this Mortgage (or uncer
the Related Documents? Lntess such waiver ;i writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall cjserats-as a waiver of such right or any other right. A waiver by
any party of a pravision of this Mol gage shall nol constitute a waiver of ar prejudice the party's right atherw se
to demand strict comptiance with that provis on 6i-2iiy other provision, No prior waiver by Lender, nor ény
course of dealing between Lender and Grantor or Berruver, shall constitute a waiver of any of Lender's righis
or any of Grantor or Borrower’s obligations as to any “uure transactions. Whenever consent by Lender is
required in this Mongagle. the granfing of such conse:t dv Lender in any instance shall not constitule
continuing consent to subisequent instances where such coigart is required.

GRANTOR'S LIABILITY. This Mon%age is executed by Grantor,-:iot personally but as Trustee as provided above
in the exercise of the power and fhe authority conferred upon and ves'ed in it as such Trustee {and Grantor
thereby warrants that it possesses tull {)ower ani authority 2o execute thisnstrument). It is expressly understood
and agreed that with the exreption of the fareguing warrarty, notwithetancing anything to the contrary contained
hergin, that each and all of t1e warranties, indemnities, représentations, coveran’s, undertakings, and agreements
made in this Mortgage on the pan of Grantor, while in form purporting *+ be the warranties, indemnitias,
representations, covenants, undertakings, and agreements of Grantor, are nevsertheless each and every ong of
them made and intended net as personal vaarranties, indemnities, representations, covenants, undertakings, &nd
agreements by Grantor or for the purpose or with the intention of bmdlng Grantor persunally, and nothing in this

ortigage or in the Note shall be construed as creating any liability on the part of Grantor.personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortysse, or to perform an
covenant, undertaking, or agreement, either express or implied, contained in this Mortgzge, all such kability, i
any, being expressly waived by Lender and by every persan now or hereafter claim gg any righ. or security urder
this Mortgage, and that so far as Grantor ang its successo-s personally are concerned, the lege. nolder or ho'clers
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for whe payment cf the
Note and indebtedness, by the enforcement cf the lien c-eated by this Martgage in the manner provided in the
Note and herein or by action to enforce the personali fiabilty of any Guarantor.

975€0623




e | SN YOS SRS SO § D o | N e B 515
UNOFFICIAL COPY

ACIBI NTOMLIATY £0O-N)
"paraeas SIYBH fiy "Ouj 'SEDNES0.d 140 661 {3) £2°C JBA “HO ‘WL B Ted 'S 'fdk 'NHd HASY

OW’(,C'/ /%é saudXe UCIBIIURNGD AW

jO V1M 9yt 10} PUv ) MGhd ABON

, i
P W e T o o

“Lspgi0 L10d 8y
jo jiByeq uo aBBBUOW Ayl peindaxa Joe) up puR S0:DNOW SJYl BINJEXE 0. pazuoyINe eJe Bl el PAIBIS YR uo
pUB ‘Do oUW URIeY) 8eBodind pur SaBN BY) JJ) 'SICOB.P JO PIBO] SY O UONNI0SS) A] O SMBIAR B jO Aloine
fq 'uojiziodion 8yl JO PEBP pue 10 AmRUNioA PUB @S5l aq ol ebelitoy Ayl palipamounye pue abefiuow
By} PRINOBX JBY) UCHEBIOTI0D BY) JO S1UBB Pez)oYINE 8Q Si @ 01 umouy pue ‘Ausdwo? Jni) 3 Hueg Aewped
JO JOOIO WNIL JURIVISEY PUR JSIPJD ISTULAUIRIESI] 31/, ‘wituitiny UUROP PuR PSUAZESd suv)Q peseadde
Aeuosiid ‘olignd AssioN peulisiepun By ‘ew exyeq Ty o AL AAE7 1o hep EYARE W)

000?./20 sendx3 UoISsIUWO?) AW ey --"’"’;’ 40 AINNOD
SIONITI 30 31VLS DI181d AEVLION
NHOY v8N7 ol

o TVAS TVIDLAI0, Sev iy doaws

LNINDATIMONIOY H1VHOLHOD

_ (-

‘saiens) #yi O |weq U0 10 Joj wadk % jou g
8 eiIeXR 0f G MO ,.Mm"!

e Ay o (011007 FUE muo eI UeDIE .f_ .

lmmomm RIUBLNID AU

o Ajoypw ey Ry I 5B pUU 103
sueBeury v8 TR S jo Aswiypuas sy} QHMIBYIO O iDV.;u'.":i‘-_;_

""-\- F i . B
ol IRDUN IO L o F o ai bl S ~.

DN ¥ INIWNOHIAN] SIONITY ? =
::33'9“!’1 {1 {© UOWPUOI [N|ubUC/IUS Aur O soouseel (¥ Wi son o

el E T}
SIONTOXD ATIVOHID3dS (ewnoop sty Bunseus ut asierf 84l wediuon s 5 onag Kaniiel
‘HOLNYHD

N 1 UL
PR “swiuai su n&sazma'v
OLNVHD ONV ‘ZDVDLHOW SIHL 40 SNOISIDHA SHL TIV QViE SNIAVH S39QITMONNOY HOLNYED

e t—— L

{penupuo)) 68L.Z ON RO
0 o8y 8880952.6 29VOLHOW £861-1E~L0




