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MORTGAGE

THIS IS A FIRST MCATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FUR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS- AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INYZRESTL. AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGO/2.(ED.

THE MAXIMUM AGGREGATE PHINCIFAL BALANCE SECURED BY THIS MORTGAGE
IS $154,687.560 WHICH IS 12T %% OF THE "MOTE AMOUNT"',

I DEFINITIONS OF WORDS USED IN THIS MGA7CAGE
{A) Security Instrument. This Mortgage, whictis dated JULY 25, 1997,

will be called the “Security Instrument.”

(8) Borrower, MIKE DELMEDICO, AN UNMARRIED #AM, AND DONNA
TEHANSKY, AN UNMARRIED WOMAN

sometimes will be calied "Borrower" and sometimes simply “I" or ‘me.

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = ® * * = *» = ® * |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lander is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA ©4612.
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be callad the "Note" The Note shows that | owe Landar the original principal
amount of US. $123,760.00 (‘Note Amount’j, plus accrued and deferred interest and
such other amounts as stated in the Note ) have promised to pay this dabt in monthly
payments and to pay the debt in full by AUGUST 01, 2027.

(E} Property. Tha property that is described below in Section i entitied "Description
of the Proparty” wili be called the "Property.”

{F) Sums Sscured. The amounts described below in Section Il entitied "Borrower's
Transfer of Rights in the Property’ sometimes will be called the "Sums Secured”

(G) _Person, Any person, organization, governmental authority or other party wili be
called "Percor.”

H.  BORROWLR'3 TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ‘irvevocably grant and convey the Property to Lender subject to the terms
of this Security Instrurient This means that, by signing this Security Instrument. | am giving
Lender those rights tha are stated in this Security ingtrument and also those rights that the
law gives to lenders who holc mortgages on real property. | am giving Lender these rights to
protect Lender from possible iosses that might result if | fail to:

i} pay alt amounts owyd 1o Lender under the Note and all other notes secured
by this Security Instrument, called tha 'Sacured Notes, including future advances made by
Lender and any changes to the Secured '«uias made with the written consent of Lender.

li) pay. with interest, any amour‘e that Lender spends under Paragraphs 2 end 7
below to protect the value of the Property and larder's rights in the Property, and

{i} keep all of my othar promises and ag/roments under this Security Instrument,
the Secured Notes and any changes to the Secured No 25 mada with the writtan consent of

Landaer.

Hi.  DESCRIPTION OF THE PROPERTY
| give Lander rights in the Proparty described below:

M The proparty which is located at 5 S HATLEN AVE MT (PROSPECT, |L
60056.‘-»&&&# LI T I T L R 2 R N B N BEE BN NN S e The!egal

dascription of the Property is attached as Exhibit "A" which is made & part 07 this Security
Instrument. This Property is called the "Described Property.

REAL ESTATE INDEX NUMBER: vOL.
08-10-200-0D07

08-10-215-003

(it Al buildings and other improvements that are located on the Descrihed
Property;

{ii) Al rights in other property that | heve as owner of the Describad Property.
Thase rights are knowr: as sasements, rights and appurtenances attached to the Property;
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fiill Al rights in other property that { have as owner of the Described Property.
These rights are known s easements. rights and appurtenances attached to the Property;

livi All rents or royaities and other income from the Dascribed Property;

(vi All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

{viy Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the [(lascribed Property;

(vi}  All fixtures that are now or in the future will be on the Described Property or
on the proparty described in subsection (i} of this Section;

(vii” Al of the rights anc property described in subsections (i} through (vii of this
Section that | acyuire in the future;

ix} Al rapiacements of or additions to the property described in subsections (il
through {viii) of this Secunn; and

Ix} Al of the arionnts ihat | pay to Lendar under Paragraph 2 below.

V. BORROWER'S FIGHT TO GFRANT A SECURITY INTEREST IN THE PROPERTY AND
BORRCWER'S CI3LIGATION TO OFFEND OWNERSHIP OF THE PROPERTY

| promisa that () ! lawfully own tne Froperty; (i) ! heve the right to mortgage, grant
and convey the Property to Lenda-; and (it} thera are no outstanding claims, charges, fiens or
ancumbrances against the Proparty, except for thusa which are of public record.

| give & general warranty of title to Lender. This means that | will be fully responsible
for any losses which Lender suffers because someone ziher than myseif has some of the
rights in the Property which | promise that | have. | promisa that | will defend my ownership
of the Proparty against any claims of such rights.
COVENANTS
| promise and | agree with Lender as follows:

). BOAROWER'S PROMISE TO PAY

{ will pay to Lender, on time, ail principal and interest due under the Securod Notes
and any prepayment and late charges due under the Secured Notes.

2.  PAYMENTS FOR TAXES AND INSURANCE

{A}] Borrower's Obligations

| will pay al! amounts necessary to pay taxes and hazard insurance premiums on
the Property as wel as assessments, leasehold payments, ground rents or mortgage insurance

premiums (if anyi.
97560835
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i (B} Escrow Accaunts

&

i}

f? Subject to applicable law, no escrow shall be required except upon written
3 demand by Lender, in which case, { shall pay to Lender on the day payments are due under
& the Note, until the Note is paid in full, 8 sum ({'Funds for: la} yearly taxes, penslties and

assassments which may attain priority over this Security Instrument as a lien on the Property
{b} yearly leasehold payments or ground rents on the Property, if any, (c) yearly hazard or
property insurance premiurns; {(d) yearly flood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, if amy. These items are calied "Escrow Items” Lender may, at
any time, collest and hoid Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estria Settlement Procedures Act of 1974 as smended from time to time, 12 USC.
8 2601 ot £59 ('RESPA', uniess ancther law that applies to the Funds sets a lesser amount If
so, Lender rigy, at any time. collect and hold Funds in an amount not to exceed the lesser
amount Lender may estimate the amount of Funds due on the basis of current dats and
reasonable estimates of expenditures of future Escrow items in accordence with applicable

faw,

The Funds shall e lictd in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lander is such an institution) or in any
Federsl Home Loan Bank. Lendsr Shil apply the Funds to pay the Escrow items. Lender may
not charge me for holding and applyiny the Funds, annually analyzing the escrow account, or
verifying the Escrow Itams, unless Lender pavs me interest on the Funds and/or applicable law
permits Lendar to maske such a charge. However, Lender may require me to pay a one—time
charge for an indepencient real estate tax repuring service used by Lender in connaction with
this loan, uninss applicable law prevides otherwize, Unless an agreement is made or appiicable
law requires interest to be paid Lender shall ot e required to pay me any interest or
parnings on the Funds Lender shall give to me, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and ti@ purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument

if tha Funds held Dby Lender exceed the amounts pa'mitted to be held by
applicable law, Lendir shall account to me for the excess Funds in|accordance with the
requirements of sppliabie law. It the amount of the Funds heid by Lender ui.any time is not
sufficient to pay the Escrow ltems when dus, Lender may so notify me in writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency or shortage.
| shall make up the deficiency or shortage in accordance with the requirements ot tha Lender,
at its sole discretion, in the manrer and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly rafund to me any Funcs held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, pror to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums securad

by this Security insfrument
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3.  APPLICATION O) BORROWER'S PAYMENTS
Unless the law raquires otherwise, Lender will spply each of my paymaents under the
Secured Notes and univer Paragraphs 1 and 2 above in the following order and for the

following purposas:

0002859494

First, to pay prepayment charges due under the Sacured Notes;

Second, to pay #ny sdvances due to Lender under this Security Instrument;
Third, to pay the amounts diue to Lender under Paragraph 2 ahove;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth. to pay principal due under the Secured Notes;

Last, i»_pay late charges due under the Securec Notes.

4.  BORROWCP'2 (BLIGATION TO PAY CHARGES, ASSESSMENTS AMND CLAIMS
| will pay a8l ig:9s, assessments and any other charges and fines that may be imposed

on the Prope'ty and tat'may be superior to this Security Instrument

i will also make payment: due under my lease if | am a tenant on the Property and !
will pay ground rents (if any) 'dus.on the Property. | wili pay these amounts either by making
the payments to Lencler that are described in Paragraph 2 above or by making the payments

on time to the Persor owed them.

Any claim, demand or cherge thiu is made against property because an obligation has
not been filfiled is known as a lien, | il \promptly pay or satisfy all liens against the
Propurty thet may ba superior t3 this Securitv-instrument However, this Security Instrument
does not require me to satisfy & superior lien i _{Al | agree, in writing, to pay the obligation
which gave rise to tha superior lisn and Lender agproves in writing the way in which | agree
to pay thet obligation, or B) in good faith, | argue o defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior fian may 10t be enforced and no part of the
Proparty must be given up; or !C) | secure from the holdrr of that other lien an agreement,
appraved in writing oy Lender, that the fien of this Security irstrument is superior to the flien
hald by that Persor. If Lender determines that ary part of tie Property is subject to a
superior lien, Lendar may give to me & notice identifying the superiz=-lian. | will pay or satisfy
the superio lien or take one or more of the actions set forth sbovewithin 10 days of the

giving of notice.

5. BORROWER'S DBLIGATION TO MAINTAIN iNSURANCE

At my sole cost and expense, | will obtain and maintain hazard insuranco 1o cover all
buildings and other improvements that now are or in the future will be localay on the
Property. The insurince must cover loss or damage caused by fire, hazards normally covered
by “extanded coversge" hazard insurance policies and other hazards for which Lender requires
coverage. The insu-ance must be in the amounts and for the periods of time required by
Lerder. } may chouse the insurance company but my choice is subject to Lender's approval
Lender may not réfuse to approve my choice uniess the refusal is reasonable. All of these
insurance policies end renewals of ‘he policies must include what is known as a Standard
Mortgagees Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lencler. Lender wilf have the right to hoid the policies and renewals. If Lender
requires, | will promptly give l.ender all receipts of paid premiums and renewal notices that |

| 97560835
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if | obtain earthquake insuranue, any other hazard insurance, credit life and/or disability
insurgnce, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
proceads.

If there is a loss or damage to the Property, | will promptly notify the proper
insursince company and l.ender. if | 3o not promptly prove to the insurance company that the
loss ar damage occurred, then Lender may do so.

Tha amount paid by the insurance company is called ‘Proceeds.” Any Proceeds received
will be epplied first to ~eimburse Lunder for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may detstming in its sole and absolute cliscretion, regardless of any impairment or tack of
impairment -0f -security, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured in a menner thet Lender determinas and/or {B) ‘o the payment of costs and expenses
of necessary ‘reprics or to the restoration of the Property to a condition satisfactory to
Lender, such applicaran.to be mada in the manner and at the times as determined by Lender.

If | abandon the Pruparty or if | do not answer, within 30 days, & notice from Lender
stating that the insurance cimpany has offered to sattie a claim, Lender may collect the
Proceeds. Lender may use the frocseds to repair or rastore the Property or to pay the Sums
Secured. The 30-day period wili vagin when the notice is given.

If any Proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notus, that use will no! delay the due date or change the amount of any
of my monthly paymerits under the Secursd iVotes and under Paragraphs 1 and 2 ahbove.
However, Lender and | may agree in writing to dalays or changes.

If Lender acquires the Praperty under Paragrash- 27 below, all of my rights in the
insurance policies will belong tc Lender. Also, all of my rigiits in any proceeds which are paid
because of damage thet occurred bafore the Property . azquired by Lender or sold will
belong to Lender. However, Lender's rights in those procesds will not be graater than the
Sums Secured immediately before he Property is acquired by Leadsr or sold,

It | am required by Lender to pey premiums for mortgage insuraice, | will pay the
premiums until the raguirement for mortgage insurance ends accoiding -to my written
agreement with Lender or acco-ding to law.

6. BORROWER'S (BLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | wifl keep and maintain the Property
in complisnce with any state or federal hazardous materials and hazerdous waste faws. | will
not usa, generate, manuficture or store any hazardous materisls or hazardous waste on, under
or about the Property | will indamnify, defend and hold harmless Lender and its amployees,
officers and directors and their successors from any claims, damsges or costs for required
or necessary repair or the remcuval of hazardous waste or any other hazardous materials
claim If 1 do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, i* | acquire the fee title to tha Property, my lease interest and the fee
title will not merge uness Lender agrees to the merger in writing.
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A} | do not keep my promises and agreements made in this Security Instrument, or
{B) someone, including me, begins a Jegal proceading that may significantly affect Lender's
rights in the Property isuch as a lsge! proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to
protect the Lender's rghts in the Proparty. Lender's actions may include appearing in court,
paving reasonabls attorneys fees and entering on the Property to make repairs. Lender must
give me notice before Lunder may take any of these actions. Although Lender may take action
unider this Paragraph 7. lender doas not have to do so. Any action taken by Lender under this
Paragraph 7, will not relnase me from my obligations under this Security Instrument

0002859494

| will pay to Lender any amcunts which Lender advances under this Paragraph 7 with
interest, at the intersst rate ih effect under the Secured Notes which have not been paid. |
wili pay.those amounts 10 Lende- when Lender sends me a notice requesting thst | do so.
Interast on-each amount will begin to accrue on the date that the amount is advanced by
Lender. Howaver. Lencier and | may agrae in writing 1o terms that are different from those in
th:s Faragraph’ 7  This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest

8. LENDER'S RIGHT TJ WSPECT THE PROPERTY

Lender, and othurs euthorized hy Lender, may enter upon and inspect the Property.
They must do so in a reasonasle manner and at reasonable times. Before or at the time an
inspection is made, Lender mus? yive me notice stating a reasonable purpose for the

inspaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights (Al to r/nceeds of all awards or claims for damages
rasulting from condemnation, eminent domain or ~thar governmental taking of all or any part
of the Property; and {#}) to proceeds from a sale ¢r alt or any part of the Property that is
made to avoid condemnation, emingnt domain or other ozvernment taking of the property. All

of those proceeds will be paid to Lender.

if all of the Property is taken, the proceeds will be usad to reduce the Sums Secured
I¥ any of the proceeds remain after the amount that | owe to-Leiider has been paid in full,
the remaining proceed: will be paid to me. Unless Lender and | acree otherwise in writing, if
only a part of the Property is taken, the amount that [ owe to Lender will ba reduced only by
the amount of proceeds multipliad by the following fraction (A) the tota! amount of the Sums
Secured immaediately before the taking, divided by {B) the fair market vaiue of the Property
immediately before the taking The remainder of the proceeds will be paid to/ma.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that @ governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

pbagin when the notice is given.

if any proceads are used to reduce the amount of principal which | owe to Lender
under the Secured Wotes, that use will not delay the due data or change the amount of any
of my monthly psyments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrower's iDbligstions
Lender may allow a Person who takes over my rights and obligations subject to

this Security instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, howevsr, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrument.

Lender may aliow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requasted not to do so. Lender will not be required
to bring a lawsuit against such a Person for nat fulfiling cbligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{B)." 1 ander's Rights
Fven if Lender does not axarcise or enforce any of its rights under this Security

Instrument or unrdsr the law, Lender will still have &t of those rights and may exercise and
enforca them in thy fuwre. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agaitis® the Property, Lender will have the right under Paragraph 27 below to
demand that | make imiediate paymert in full of the emounts that | owe to Lender under the
Sacured Notss and unde: this Security Instrument.

OBLIGATIONS OF BORROW:IR AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligatsito keep all of my promises and agreements made
in this Security Instrument Similarly, any Fercon who takes over Lender's rights or obligations
under this Securily Instrument will have all of Lender's rights and will be obligated to keep aff

of Lender's agreements made in this Security Instruraent

If mora than one Person signs this Security Ineiranent as Borrower, each of us is fully
obligated to keep all of Borrowers promises and crlgations contained in this Security
Instrument. Lender may enforce Lender's rights under this Sacurity Instrument against each of
us individually or against all of us together. This means that ary one of us may be required to

pay all of the Sums Sacured

12. MAXIMUM LOAN CHARGES
If the ioan securad by this Security Instrument is subject to a law which sats maximum

loan charges. and that law is finally interprated so that the interest or oty loan cherges
collected or to be collectad in connaction with the loan exceed permitted limics, then: (A) any
such loan charge shall be reduced by tha smount necessary to reduce the chargs to the
parmitted limits and (B) any sums already coliacted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owad under tha Secured Notes or by making a direct payment to Borrower. If a
rafund reducas principal, tha reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | make immediate payment in full

of all Sums $ecured by this Security Instrument
97560835
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any nhotice that must be given 1o me under this Security Instrument will be given by
dslivering it or by mailing it by first class mail uniess applicable law requires use of another
mathod. The notice will be addressed to me at 5 S HATLEN AVE, MT PROSPECT, IL
60056'&I&Ilﬁl*ﬂn“ﬂ*ﬂllllﬂ*n*lu’lhlﬂl
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may dasignate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Ssction 1{C} above entitled,
"Definitions of Words Used In This Mortgage," unless Lender gives me notice of a different
address. Any notice recuired by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable iaw.

0002859494

15. GOVIZARMING LAW; SEVERABILITY

This Suezeity Instrument and the Securad Notes shall be governed by and
construed unus: foderal law and federal rules and regulastions Including those for
federally chartersd ravings institutions, csllad “Federal Law.” in the event that any of the
terms or provisions Of this Security Instrument or the Secured Notes are interpreted or
construed by a court-of competent jurisdiction to be void, invalid or unenforcesble, such
decision shall affect only tiwoue provisions so construed or intarpreted and shall not affect the
remaining provisions of this Secirily Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of ori conformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENYS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lerdar requires immediate payrment in full or\7"| ahandon the Property, then Lender,
Persons authorized by lLender. or a receiver sppointed by i ccurt at Lender's request may: (A)
colect the rental paymants, including overdue rental payments, directly from the tenants; (Bl
enter upon and take possession of the Property; (C) manage the -onerty; and (D} sign, cancel
and change rental agresments and lesses. If Lender notifies the *inants thet Lender has the
right to coliect rantal gayments directly from them under this Paragradh 17, | agree that the
tenants may make those rental payments to Lender without having to ask i Lender whether |
have failed to kesp my promises and sgreements under this Security Instiumunt cr (i} me for
my permission to do sc.

If Lender acts to have the Property sold after & Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; {B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reascnable rent and the cost of eviction All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
feas, reasonable attorneys' fees and the costs of any necessary bonds.
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* 18 INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

i An assignment s a transfer of rights to another. | may have rights to bring legal
{ action against persons, othor than lender, for injury or damage to the Property or in
(-; connection with the loan made to me by Lender and which arose or will arise before or after
! the date of this Security instrument These rights to bring legal action mey include an action
5;3 for breach of contract, fraud, conceaiment of a materisl fact or for intentional or negligent
E‘% scts. | assign these rights, and any proceeds arising from these rights, as permitted by
s applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and

may apply any proceecs resuiting from this assignment to any amcunt that | may owe 1o
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys fees, incurrad in enfarcing thess rights. At the request of Lender, ! will sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS
In the /evant Lender st any time discovers thet this Security Instrument, the Secured

Notas or any o'ner ducument related to this loan, called collectively the "Loan Documents,”
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing error or sulz error, | agree, upon notice from Lender. to reexecute any Loan
Documents that are neuessary to correct any such erroris) and | also agree that | will not hoid
Lender responsible for eny usmage to me which may result from any such arror.

20, LOST, STOLEN OR MUTIKATED DOCUMENTS
if any of the Loan Documanis are lost, stolen, mutilsted or destroyed and Lender

delivers to me sn indemnification in my ‘avor, signad by Lender, then | will sign and deliver to
Lender a Loan Document identical in form and content which will have the effect of the

original for all purposes

21, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable 'aw, the plearing of the statute of limitations as a

defense to enforce this Security Instrument. including any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of each purapraph of this Security

instrumant are for reference only and will not be used in the interpreistion of any provision
of this Sscurity Instrument.

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreerieri in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is & unit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project" and } have an interest in the common elements of
the Project, then Lendar and | agree that

(Al If an owners association or other entity, calied "Owners Association.” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceseds and

benefits of my interest.
97560835
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B) The following are called the "Constituent Documents” () The declaration or any
other document which created the Project; i) By-laws of the Owners Association; (i) Code
of regulations for the Froject; {iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; [v) The Project's covenants, conditions and
rastrictions; {vi) Other squivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessmants when due, Lender may, at its option, pay them. | will pay to Lender any emounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

(¢} ¢ the Qwrers Associgtion maintains, with an insurance company reasonably
acceptable 1o Lender, a master or blanket policy on the Project which is satisfactory to
Lender and wehichy provides insurance coverage on the terms, in the amounts, for the periods,
and against the-razsrds Lender requires, inciuding fire and hazards included within the term
“"extended coversye” onc Lender is provided with svidence of such master or blanket policy.
then: (i} Lender waives the provision in Paragraph 2(8) above for the monthly payment to
Lender of the estimatec vearly premium instaliments for hazard insurance on the Property; and
(i) hazard insurance coverage-on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent ti2l ine raquired coverage is provided by the Owners Association
policy. | shall give Lender prompi, notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of s:ch master or blanket policy to Lender annually.

in the even: of a distributior. of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Proparty, y«nether to the unit or to common elements, any
proceeds payable to me are hereby assigned ard shall be paid to Lender for application to

the Sums Secured by this Security Instrument, wit any excess paid to me.

| shall take such actions as may be ruauonable to insure that the Owners
Association maintains a public liability insurance policy -acceptsble to Lender in form, amount

and extent of coverage.

{D} | shall not, except after notice to Lender and with Lendur's prior written consent,
either partition or subdivide the Property or consent to: () the abanconment or termination of
the Project, except for abandonment or termination required by law in.the case of substantial
destruction by fire or other casuilty or in the case of condemnation, eminant Jomain or other
governmental taking: (i) any amendment to any provision of Constituent Docurienis unless the
provision is for the aipress benefit of Lender or of lenders generally; ()" tarmination of
professional managemerit and assumption of self-management of the Owners Asscciation; or
(iv) any action which would have the effect of rendering the master or blanisst hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptabln to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lendsr, st its option (but before release of this Security

Instrument or the full reconveyance of the Proparty described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, Joan will
then be additional Sums Sacured under this Security Instrument

97560835
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY (S SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Securec. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lendur also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a baneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument.

If Leander exercises the option to require immediate payment in full, Lender will give
me notice. of acceleration. If | fail to pay al Sums Securad by this Security Instrument
immadiately“Lander may then or thereafter invoke avy remedies permitted by this Security
Instrument withoirt further notice 10 or demand on ma.

Exception to Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the P operty, ar of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the fi'st one to occur after the date of this Security instrument, Lender will
not exarcise the option t¢ piralerate payment in full of all Sums Secured and the loan may

be assumed if:

{#  Lender raeceives a compieted written application from transferse to evaluate the
craditworthiness of transferse as if ¢ now loan were being made to the transferee by Lender;

li}  Lender approves the creditworthiness of the transferee in writing;

{i)  transferee makes a cash dowtipavment sufficient to meet Lender's then current
underwriting standards;

{ivi  an assumption fee, in an amount to be catarmined by Lender (but not to exceed
1% of tha balance of principal and interest due unde’ 'ne Secured Notes at the time of sale
or transfer of the Property or of the interest in the Currowsr| is paid to Lender; and

(v}  the transferue executes an assumption agresment wvhich is satisfactory to Lender.

The loan may bo assumed under its then existing terine _and conditions with one
exception; the Lifetime Fate Cap may be changnd. The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of tha interast rate in effect on-the date of a sale or
transfar of the Property or benaeficial interest in Borrower plus § percantage points, if that
sum exceeds the Lifetims Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE I.ENDER IF THERE IS A BREACH OF DUTY

it will be called § "Breach of Duty" if (i) |} do not pay the full amount of each monthly
payment on the date it is due; or (it | fail to perform any of my promises or agreements
under thz Note or this Security Instrument; or (i) any statement made in my application for
this losn was materially false or misieading or if any statement in my application for this loan
was matarially fsise o misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. !f there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

97560835
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i; 0002859494
If thera is a Breach of Duty by ma, the Lender may take action to have the Property
P sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
1 gpplicable, under the law of the state where the Property is located, which will be called the
t_: } "Applicable Law."

i

f‘i Lender dces not have to give me notice of a Breach of Duty unless notice is required
3 by Applicable Law. If Lender does not make a demand for full payment upon a Breach of

Duty, Lender mayv make & demand for full payment upon any other Breach of Duty.

if there is a Bresch of Duty, Lender may alsc take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and

regardless of the value f the Proparty.

The sule nf the Property may be postponed by or at the direction of Lender except
as limited or niotihited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that i may be sold in one parcel. | also agree that Lender may add to the
amount that | owe to Lender all legal fees, costs, sllowances, and disbursements incurred as &
result of the action to'sell the Property, except to the extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply the proceeds from the sale of the Property in the following order:
{A) to all fees, expenses and costs incurred in connection with the sale, including trustees’ and
attorneys' fees, if any; B) to all Sums-Gucured by this Security Instrument; and (C) any excess

to the Person or Persons legally entitied to it

28. LENDER'S OBL!GATION TO DISCHARGE "H!'S SECURITY INSTRUMENT
When Lender has besn paid all of the amowits secured by this Security instrument,

Lendar shall release or cancel this Security Instrument viithout charge to me except that | will
pay ény recordation casts.

29. STATEMENT OF OBLIGATION
To the extent allowed by faw, ! will give lLender a fee for ‘Urrishing any statement of

obligation with respect to this Security Instrument or the Secured No‘es.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exernption in the Property is waive.

THIS SPACE INTENTIONALLY LEFT BLANK.

* 97560835

MORTGAGE-ADJUSTARLE
Page 12

SO0OBM (04.05.08/1-58) ADBOD




IS N PRSI O GRS RO N 1 A —
UNOFFICIAL COPY




UNOFFICIAL COPY

‘ 0002859494
4 3. QUICK QUALIFYING LOAN PROGRAM

7 | have qualified for this ioan by making statements of fact which were relied upon by
Ly Lender to approve the loan rapidly. This loan is called a “Quick Qualifying Loan” | have stated
¢ and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
{1 sgreed to not further encumbar the Property and do not intend to further encumber the

Property for at least six months after the date of the Secured Notes and this Security
instrument;, and (C) If | am purchasing the Property, all of the terms of the purchase
agresment submitted to Lender are true and the entire down payment is cash from my own
funds.

E R o

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security nstrument If | am in such
default. Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Car stited in the Secured Notes.

32  OWNEP NCCUPANCY

Lender nes relied upon statements of fact which | have made to qualify for this loan. !
have stated and coifizm that (A) the Property is my personal and primary rasidence; (8) | wil
occupy the Property «ick later than 30 days after this Security Instrument is recorded; and (C)
| will use the Propert; as my residence for at least 12 months from the date this Security
Instrument is recorded,

If any of the statement: of fact that | have made ara materially false or misleading, |
will be in default under the Securiad Notes and this Security Instrument If | am in such
default, Lender may, at its option, increiss the intarest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

*
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BY SIGNING BELOW, [ accept and agree to the promises and agraemnents contained in this
Security Instrumant and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

e !
’;_72% %/A—— (Seal}

MiKE DELMEDICO

M.e/i/ {Seal)

ggNNA TEHAMSK Y

) aY (Seal)
2x (Seal)
[Space Below This Line For Acknowledgnizn?}
STATE OF Mlinors ) County ss:
I, THF UNNERS |G m® Notary Fublic inand for said county and s.ateGo hereby cenify that

WAlRe s LmpDico A Donaa TEHANSKy

personally known to me to be the same person(s) whosc name(s) & r esubscribed lo the origaing

instrument, appeared hefor: me this day in perscn, and acknowledged that they siguedand
deh;rcg:‘d the said instrument as their [eeand voluntary act, for the uses and purposes thercin
st forth.

Given under my hand 2nd official seal, this 25 tndayof  Juiy 1997

.

My commission expires: A !21 hej /[
No\%ﬁublie )

‘ OFFICIAL SEAL

PETER W TRAGOS
5 NOTARY PUBLIC STATE OF ILLINOIS,
MY COMMISSION EXP NOV. 22,1999

7960835 .
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002859494

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * = * = = , DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION TO TS PAGE.
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Parcel One:

Lot Sixty Eight (63) in Hatlen Reights Unit No. 3, a
Subdivision of pait of the Northeast Quarter (1/4) of Section
10, Township 41 North, Range 11, Ezst of the Third Principal
Meridian, according to Plat thereof registered in the Of “ice of
the Registrar of Titles of Cook County, Illinois, on Jul’ 11,
1956 as Document Numbar 1682004,

Parcel Two:

The South 66 feet of the North 106 feet of the West 100 ieet of
Lot "B" in Kirchoff’s Subdivision in Sections 10 and 11,
Township 41 North, Range 11, East of the Third Frincipal
Meridian, according to the Plat therest recorded May 22, 1917,
in Book 152 of Plats, Page 15 as Document Number 6117296, in
Cook County, Illinois.
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