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FOUSTON, T 721064 RECORDER __
JESSE WHITE

Prepared by: National City Mortgage Co dba ROH‘ING MLADO!NS

SECORDING 31,00

Hedl. £.50
# ¥7560038

0009173736

MORTGAGE

THIS MORTGAGE ("Security Instrument”) 15 given on July 31, 1997 . The mortgagor is
ARTHUR P ROWAN and JOSSZPHINR P RO™AN Busband and Wife

("Borrower"}. This Security Insttument is given
National City Mortgage Co dba Commonweslth Jn'ted Mortgage Company

which is organized and cxisting under the laws of  The State of Qlis , and whose
addressis 3232 Newmark Drive, Miamisburg, OH 45341
("Lender"}, Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND & 00/100
Cols (US. 8 170,000.00 ),
This debt is evidenced by Borrower’s note daled the same date as this Security Instruines:t £"Noie™), which provides for monthiy
payments, with the full debt, if pot paid carlier, duc and payable on  Auguet 1, 2027 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interes:, and all renewals, exicnsions and
modifications of thc Note; (b} the payment of all other sums, with interest, advanced under paragriph 7 to protect the security of
this Security Instrument, and (c) the performance of Borrower's covenants and agreements under thic- Seaurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dessiiied property located in
Cook County, IHinois;

LOT 12 IN FRANK SRRAFINE SUBDIVISION, BRING A SUBDIVISION OF

PART OF THE SOUTH 1/2 OF THE SOUTH BAST 1/4 OF SECTION 34,

TONNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MBRIDIAN, ACCORDING TO PLAT THERROF REGISTERRD IN THE OFFICE

OF THE TITLESOF COOK COUNTY, ILLINOIS ON JANUARY 7, 1954 A8

DOCUMENT LR150182%.

K),w? Haoant 9915

which has the address of 11 NORTH SCHOOL STRRET, MOUNT PROSPECT ISureer, Ciy),
Ilinois 60056 [Zip Code] ("Property Address”);
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Parcel ID#: 03-34-417-003
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccied on the Property
insured against loss by firc, hazards included within the term “cstended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail b: maintained in the aracunis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower [ails to maintain coverage described above, Lender may, at Lender's aplion, obtain
coverage 1o protect Lender's rights in the Properly in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable to Lender and shall include a siandard mongage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give 10 Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Botrower shall give prompt rotice to the insurance carrier and Lender, Lender
may make prool of loss i’ not mads: promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuraicc proceeds shall be applied 1o resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the restoration or
repair is not cconomically Teasible or Lender's security would be lussened, the insurance proceeds shall be applied {o the sums
secured by this Security Instrument, whether or not then due, with any excess paid i Borrower. If Borrower abandons the
Propenty, or does nu answer within 30 days a notice {rom Lender that the insurance camrier has offered to setile a claim, then
Lender may collect ine inzurance proceeds. Lender may use the proceeds o repiir or restore the Property or to pay sums secured
by this Security Instrumcs?, v-hether or not then (ue. The 30-day period will begin when the notice is given.

Uniess Lender and Boirewer otherwise agree in writing, any application of proceeds 1o principal shall nol extend or posipone
the duc date of the monthly payzacr:s referred o in paragraphs 1 and 2 or change the amcunt of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's right to any insurance policics and procceds resulting from damage to the
Property prior 10 the acquisition shall pasz to Lender 10 the extent of the sums secured by this Security Instrument immediaiely
prior o the acquisition.

6. Occupancy, Preservation, Maintenanr¢ aind Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Prorzrty as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shali continue to occury e Property as Borrower's principel residence for at least one year after the
dale of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
exienualing circumstances exist which are beyond Borrosvser's cantrol. Borrower shall nol destroy, damage or impair the Property,
allow the Property o Jeterioraie, or commil waste on the Propenty. Borrower shall Le in default if any forfcilre action or
proceeding, whether civil or criminal, is begun that in Lender's goxd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumesit or Lender' s security inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acticn or proceeding to be dismissed with a ruling that, in
Lender's good faith dexermination, precludes forfeiture of the Borrower'< irserest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Borrowzishall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalcmenieio Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidencod by the Noie, arcwding, hul not limited to, represeniations
conceming Borrower's occupancy of the Property as a principal residence. If this Securiy astrument is on a leaschold, Borrower
shall comply with all the provisions of the fease. 1{ Borrower acquires fee title to the Pruiperty, the ieaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform th: covenaris and agreemenis contained in
this Security Instrument, or there is & legal proceeding that may significantly afiect Lender’s rights % the Property (such as a
proceeding in bankrupicy, probate, for condemaation or forfeiture or 10 enforce laws or regulations), thzn Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendec's actions may include
paying any sums sccured by & lien which has priority over th:s Security Instrument, appearing in cour:, paying reasonable
atiorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so,

Any amounts distursed by Lender under this paragraph 7 shall become addivonal debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear interest from the datc of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [f Lender required morigage insurance as a condivon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigeage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceascs 10 be in cffect, Borrower shall pay the premiums required lo
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effecl, from an aliernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage [apsed or ceased to
be in effcct. Lender will accept, usc and relain these payments as a loss reserve in licu of morigage insurance. Loss regerv
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propesty or any interest in it is
sold or transferred (or if a beneficial interest in Burrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, al its option, require immediate paymeat in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
instrament, 1f Borrower [ails to pay these sums prior to the expiration of this perioc, Lender may invoke any remedies permitied
by this Security Instryment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borower meels cenain conditions, Borrower shall have the right to have
enforcerent of this Sccurity Inscrument discontinued at any time prior to the eavlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant w any power of sale contained in this Security
Instrument; or (b) evitry of a judgenent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woul2.be due under this Security Instrument and the Notc as if no acccleration had occurred; (b) cures any
default of any other covenints or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable ritoraeys’ fees; and (d) lekes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's wights in the Property and Borrower's oblization to pay the sums sccured by this Security
Instument shall contirue uncheiged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective us/1¥4io acceleration had occurred, However, this right o reinsiate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nole or a partial inerest in the Note (ogether with this Security
Instrument) may be soll one or more times witiowt prior notice o Borrower. A salc inay result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymesis due under the Noie and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelaied 1o a sa of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with par<craph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address 4o which payments should be made. The notice will also contain any other
information requircd by applicable: law.

20. Hazardous Substances, Bomower shall nol cause or 0er.pit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bormower shall not do, ne:¢ allow anycne clse to do, anything affecting the Property
that is in vinlation of any Environmental Law, The preceding two senténc<s:shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally iecognized (o be appropriate Lo normal residential uses
and w maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, claim, demand, lawsuil or other aclion by any
governmental or regulalory agency or private parly involving the Property and any Fazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remed:al actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-planleum products, toxic
pesticides and herbicides, volatile solvents, malenals comaining asbestos or formaldehyde, and radioactive matcrials. As used in
this paragraph 20, "Environmental Law" me:uns federal laws and laws of the jurisdiction where the Proper.y is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any cuvenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred! in pursuing the remedies provided in this paragraph 21, including, but not
limited 1, reasonable atiorneys’ fees and costs of title evidence.
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