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MORTGAGE N
. EQUITY MAXIMIZER® ACCOUNT ‘;3\
This Mortgage is made ¢ 25th_July, 1887 by

BARBARA A. BROWN, AN UNMAPRGIED PERSON

(collectively and individually "Mortgagor'); 21-the Mortgagee, Bank of America NT & SA, a national
banking association {"Bank"). Any wzo-titlehoider signs below as Mortgagor solely for the
purpose of subjecting any interest in the proparty described helow to this Mortgage. The words "I
‘me,” and "my" in this Mortgage refer to the Moitgagor, whether one or more.

Bank anel | agree:
1. Property Security. For ths purpose of securing tisc obligations described below, | hersby mortgage.

rant, convey, transfer and assign to Bank the property tocstad In___ COOK .
ounty, lilinois described as follows:

LOT 9 IN FIRST ADDITION TO CHANTECLAIR SUBDIVISION, BEING A SusDIVISiON IN
SECTION 8 TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MeRIDIAN,
IN COOK. COUNTY, [LLINQIS,

M

e
o
v
v

BOX 333-CTH
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with tht'a street address: MM@IE&NLMQ&E Y and

with Parcel No. __08-08-405-010-0000 ____ and including all improvements and fixtures now or later
erected on the property, and al' easements, rights, appurtenances and fixtures now or later a part of or
relited to the above described property icollactively the "Property).

2. This Mortgage secures:

9 Al obligations of the borrowers in the Equity Maximizer Agreement and Disclosurs,
dated 07/25/81 _ and naming _ RARBARA A. BROWN

as borrowaers, for a revoiving line of credit account {the "Agreement’), as well as any modifications
and renewals of the Agruement The ﬂﬁgreement provides for a Total Credit Commitment (as
definad in the Agreement) of 8 ____ 2500040 . ,or such lesser amount as may be
outstanding from time to time under the "Agreement' plus accrued interest (finance charges),
fses, charges, and other amounts that may be owin? under the Agreement (the "Outstanding
Balance') providing for monthly payments of interast (finance charges) and providing for all sums
owing to Fanv under this Mortgage and under the Agreement, if not paid earlier (either
voluntarily or zs required) t0 be paid 25 years from the date of the Agreement "Maturity Date.”
The Agresment allows for repeated credit advances drawn against the Total Credit Commitment,
and provides forn varisble interest rate. By mutual agresment, Bank may incresse the Total
Credit Commitment (‘n¢regsed Credit Commitment’); and

¢ Mortgagor's performance 1,f each obligation in this Mortgage.

This Mortgage will not secure berronvesg’ obligations under the Agreament in excess of the Total Credit
Commitment or Increased Credit Corimitmant, excupt for any emounts due to: (8} unpaid interest, or (b}
expenses that Bank incurs becsuse obligalions of a borrower under the Agresment are not fulfilled
(including, without limitation, any advances inat Bank makes to perform borrowers' duties to pay taxes,

insurance, eic)

3. Insursnce. | will keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the terin "extended coverage® and any other hazards, including
floods or flooding, for which Bank requires insurancs ' will maintain this insurance in the amounts and
tor the periods that Bank requires. | am free to ouy this insurance from any insurance company
authcrized to do business in llinois subject 't ) Bank's right to refuse any (nsurance
company for reasonable csuse. Al such insurance policies sz renswals must be acceptabie to Bank. If |
fail to maintain coverage describad sbove, Bank may, at ite pdon, obtsin coverages to protect Bank's
rights in the Property in accordance with Paragraph 7.

Al insursnce policies and renewals obtained by me relsted to the Froporty, including those not required
by Bank, together with all compensation, awards, demages, rights of uction and proceeds derived
there’rom are hereby assigned to Bank and must nasme Bank as loss payes under a standard mortgages
loss payee clause. Bank will have the r.ght to hold the policies and renewais. If Bank requires, | will
promptly give to Bank all receipts of paid premiums and renewal notices. In the zvant of loes, | will give
promjst notice to the insursnce currier and Bank. | authorize Bank tc make proof of loss if not made

promtly by me.

At tha discretion of Bank, the amcunt coliected under any insurance policy attributable ‘o damage to the
Property from any insured peril shall be received, controlled and disbursed by Sank. Unisss Bank snd |
otherivise agree in writing, all insurance proceeds from any insurance policy obtained by me, including
those not required by Bank, will me applied to restoration or repair of the Property damaged, if the
restoration or repair is economically feasible snd Bank's security Interest is not lessened If the
restorstion or repsair is not econcmically feasible or Bank's security would be lessensd, the insurance
procands will be applied to the sums secured by this Mortgage, whaether or not then due, with any
excess paid to me. if | abandon the Property, or do not answer a notice from Bank that the insurance
carrier has offered to settle & claim within 30 days, then Bank may collect the insurance proceeds. Bank
may use the proceeds to ropalr or restore the Property or to psy sums secured by this Mortgage,
whathur or not then due. The 30-day pericd will begin when the notice is given.

Unless Bank and | otherwise agres in writing, any ?oplication ot proceeds to principal will not extend or
postpcne the due date of the montily payments referred to in paragraph 2 or change the amount of the
payments. if the Property is acquired by Bank under this Mortgage, my right to any insurance policies and
proceeds resulting from damage to the Proparty prior to the acquisition will pass to Bank to the extent
of the sums secured by this Mortgage immediately prior to the acquisition.
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+ 4. Prepprty Maintenance, | will keep and maintain the Property in good repair. If this Mortgage is on
Ge leasahold, | will comply with the terms of any (ease. if this Mortgage is on & unit in 8 condominium or
7planned unit development {'PUD"), | will perform all of my obligetions under the Covenants, Conditions and
/ Restrictions (the "Declaration”), Articles of Incorporation, Trust Instrument or any equivalent documants
L which creats the homeowners' asscciation or equivalent entity owning or managing the common sress and
facilitiss of the condominium or PUD {the "Owners' Association’) and any bylaws or other rules or
regulations of the Owners' Association. | will promptly gay, when dus, all dues and assessments impcsed
Oby tha Owners' Associgtion. In the event of a distribution of hazard insurance proceeds, in lieu of
restoration or repair following a loss to the Property or to common sroas and facilities of the
acondominium or PUD, any proceeds paysble to me are hereby assigned and shall be paid to Bank, and
bs Bank, st its option, may apply such proceeds to raestoration or repair of the Property or to sums
securad by this Mortgage. | will take such actions as may be reasonable to insure the Owners
Association maintains a public liability insurance policy acceptable in form, amount and extsnt of coverage
to Bark. | will not, except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to: (a} the abandonment or termination of the condominium or FUD,
except for abandonment or terminition raquired by law in the case of substantial destruction by fire or
other casualty or in the case of faking by condemnation or eminent domein; (b} any amendment to any
provition of the Decigration or other documents creating or governing the Owners’ Association if the
provision is for the uxpress benefit of Eank: (¢} termination of professional management and assumption
of seif-management of ithe Ownors' Association; or (d) any action which waould have the effect of
rendesing the public liabiiy ) insurance ccverage maintsined by the Owners' Association unacceptable to

Bank.

8. Huzerdous Substances/Environmentsl Responsibilities, | shall not cause or permit the presence,
use, disposal, storage, or release (f sy Hazardous Substances on or in the Proparty. | shali not do, nor
allow anyone eise to do, anything nffecting the Property that is in violation of any Environmental Law. The
preceding sentence shall not apply to 'ha presence, use, or storage on Property of small quantities of
Hazardous Substances that are generally rucognized to be appropriste to normal residential uses and to

maintanance of the Froperty.

| shall promptly give Bank written notice of any invastigstion, claim, demand, lawsuit or other action of
any government or regulatory agency or private paity involving the Property and anL Hazardous Substance
or Environmental Law of which | have actual knowledge. If i learn, or am notified by any government or
regulntory authority, that eny removal or other remaaiition of any Hazardous Substance affecting the
Property is necessary, | shall promptly take all necrassry remedial actions in accordance with
Environmental Law.

As used in this paragraph 5, "Hazsrdous Substances’ are those su'stences defined as toxic or hazardous
substances by Environmental Law and inciuding the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herlicides, volatiie solvents, matarials
cantaining ssbestos or formaidahycle, and radicactive materisls. As used i s paragraph 5, “Environmental
Law" means federal Isws and laws of the jurisdiction where the Property s jocated that relate to haaith,
safaty or environmental protection.

8. Prior Lisns. | will perform all of my obligations under any mortgage, Jesc'-of trust, or other
sacurity instrument which creates 2 fien having priority over tha lien of this Mortgage. ! will pay all taxes,
assessments and charges resulting from any lien having priority over this Mortyrge, and leasshold
payments or ground rents, if any.

7. Protection of Bank's Security Interest. (f | fail to perform my obligations under this Mortgage, or
if any action or proceeding adversely affects Bank's interest in the Property, Bank may, at Bank's option,
take any action reasonably necessiry (including, withaut limitation, paying expenses and attorneys' fees) to
perform my obligations or to protact Bank’s interest Any sums that gank pays in accordance with this
Paragraph will be an additionsl indabtedniass secured by this Mortgage. These payments will be subject to
finance charges in accordance witn the varigble rate terms of the Agreement and will be due and payable
by me immedistely upon Bank's dernand.

B. Inspection. Bank may enter and inspect the Property, after giving me reasonable prior notice.

9. Condemnation. | assi?n to Bunk the proceeds cf any award or claim for damages arising from anhy
concamnation or teking of all or part of the Property, (and if the Property is a unit in 8 condominium or
PUD, the common areas and faciities, ar any part tnersof), or for any release instead of condemnation.

The proceeds will be paid to Bank.

cgd03SLE
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+10. Not Relessed from Liability; Forbearance by Renk not a Walver. Extension of the time for
$aymen‘t or medification of amortization of the sums secured by this Mortgage granted by Bank to me, any

orrower undar the Agrsemant or gny successor in interest shall not operate to relesse from lisbility me,

r any borrowsr under tho Agreement or any successors in intarest Bank shall not be requirsd to

Ecommance proceedings against such successor or rafuse to extend time for payment or otherwise modify

fiemortization of the sums secured by this Mortgage by reason of any demand meds by me and my

succensors in interest Any forbesrance by Bank in exercising any right or remedy hereunder, or otherwise
’afforced by law, shall not be & waiver of, or preclude the exercise of, any such right or remedy.

11. Successors in interest; Joint and Individual Liablilty; Co-Signers. This Mortgage will bind and

benefit the successors in interest of Bank and me, subject to Paragraph 14 beiow. !t mors than one

Mortgagor is signing this Mortgage, my obligations will be joint and individual. Any Mortgagor who is not

- » borrower under the Agreament is: (a) signing this Morigage only to grant and convey that Mortgagor's
interest in the Property to Bank according to this Mortgsge, (b) not personally lisbie for obligations under

* the Agreement, and (c} agresing that Bank and a Mortzagor who is & borrower under the Agreement may
exten:, modify, forbear, or make any other agresmants related to this Mortgage without that Mortgagor's
consent, and withiout releasing that Mortgagor from this Mortgage or any extension or modification of
this Mortgage.

Ld

12. My Releass. | Wi not be released from liability under this Mortgage untll Bank executes and
records a release of ici?goge thet raleases me from this obligation under the Mortgage.

13. Transfer of the Propercy or s Beneficisl Interest in Mortgagor. If all or sny part of the
Propurty or any intarest in itz sold or transferred (or if a beneficial interest in Mortgagor is sold or
transferrad and Mortgagor is not a nstural person) without Bank's prior written consant, Bank may, at its
option, require immediate payment in full of all sums secured by this Mortgage. However, this option shall
not ke exarcisad by Bank if exercise ir prohibited by feders! law as of the date of this Mortgage.

If Ba'k exercises this option, Bank shall giva e notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the s dce 8 delivered or mailed within which you must pay all
sums secured by this Mortgage. If | fail to pay thase sums prior to the expiration of this period, Bank
may invoke any remedies permitted by this Mortgaje viithout further notice or demand on me.

14, Acceleration; Remedies. E£xcept as provided in Pa‘agraph 13 of this Mortgage, upon my breach of
any »f the termination or acceieration covenants listed in ine raragraph entitied Changes to Ycur Account
by the Bank - Termination in the Agreemant as events of we’ault, including the covenants tc pay when
due any sums secured by this Mortgage Bank may, prior to-cuch acceleration, give me notice specifying
(@) the particular termination covenant that has been hireached. {b) ‘he ‘action, if any, required to cure such
breg:h; (c) a date, not less than 10 days from the dste the notice i3 mailed to me, by which such breach
must be cured; and (d) that failure to curs such hrasch on or befoie the date specifiod in such notice
may result in acceleration of the sums secured by this Mortgage, foreciozure by judicial proceeding. and
sale of the Property. The notice may further inform me of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a defsuit or any other defense of
ours to acceleration and foreclosure. If the breach is not cured on or bafors the date spacified in the
notice, Bank may, at Bank's option, doclare all Outstanding Halance secured by “us Mortgage to be
immudiately due and payable without further demand and may foreciose this” Micrtgags by judicial
groc:eodings. Bank shall be entitled to collect on such proceeding all expenses of foreclosure, including,
ut not limited to, reascnable attorneys' fees and cost of documentary evidence, ac.'racts, and title
reports,

Banl. may also exercise all remedias availabla to i: nder the Agresment, including suspension of future
credit privileges and decrzasing the Total Commitment Amount.

18. Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the Outstandln% Balance
securad by this Mortgage due to my breach, | shall have the right to have any proceedings begun by
Ban« to enforce this Mortgage discortinued st ary time prior to entry of a judgment enforcing this
Mortgage if: (a} | pay Bank all sums thst would be then due under this Mortgage and the Agreement as if
no acceleration occurred; (b) | cure all breaches of any other covenants or agreements contained in this
Mortgage; Ic) | pay all reasonable expensas incurred by Bank in enforcing the covenants and agreements
cortsingd in this Mortgage, and in enforcing Batk's remedies as provided in Paragraph 14 hereof,
inchuding, but not fimited to, reasonable attorneys' fues; and (d) | take such action as Bank may reasonably
require 10 assure that the lien of this obligation to pay the sums secured by this Mortgage shali continue
unitnpaired. Upon such payment and cure by me, this Morigage and the Outstanding Balance secured
heraby shell ramain in full force and effect as if no acceleration had occurred.

<g309SLS
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18. Revolving Loan. This Mortgage secures &ll Credit Line Draws and Fixed Rate Losn option
s« (collectively, the “Loans’ ) made and indebtedness cutstanding under tha Agreement from time to time
G (whether such Loans “or indebtednass reprasent obligutory or discrotionary advances} within 26 years from
v/ the date of this Mortgago. The Loans made during the Revolving Period (as defined n the Agreement)
& shall be secured to the same extent as if each were made on the date of the Mortgage, and the fact
that there is no outstanding indebtedness under the Agreement shell not affect the priority of the lien of
£ this Viortgags as it exists on the dats of the Mortyage. This Mortgage shall be prior to alf subsequent
liens and encumbrances {except for tax liens and assessmants laviad on the Property} even if there is no
E indettedness owing under the Agreemert, to the extent of the Total Commitment Amount shown in the

Agresment and on the first page hereof, plus &ll other amounts owing under the Agreement and/or
secured by or that may be secured by this Mortgage

17. Flequest for Noticas. Bank requests that copies of notice of foreclosure from the holder of sny
lien which has priority ovar this Mortgage be sent to Bank's address as set forth on page ons of this
Mortgage. Any notice to me provided for in this Martgage shall be given by delivering it by first class
mail uniess law requires use of another method if 3 mailing address appears below for any Mortgagor,
Bank's notices t< trat Mortgagor will be mailed to the address shown. Otherwise, notices wili be sent to
Mortgagor at the Property address shown on the first page of this Mortgage or at such other address
as | shall designate oy written notice to Bank. Any notice to Bank shall be given by first ciass mail to
Bank's addrogs on the {irst page of this Mortgage or any other address Bank designates by notice to me.
Ary notice provided for in this Mortgage shall be deemed to have been given me or Bank when given as

provided in this paragraph

18. lLessehold. |f this Movigage is on & leasehcld, | shall not surrender the leasehold estate and
internsts herein conveyed or terminsite-cr cancel the ground lease crealing said estate and interest, and |
shall not, without the express writcen consent of Bank, aiter or amend said ground lesse. Mortgagor
covetants and agrees that there shall no: be a marger of the ground lsase, or the (easshold estate
cragtad thereby, with the fee estate coveied by the ground lease by reason of said lessshold estate or
said fee estate, or any part of either, toraing. into common ownership, uniess Bank shall consent in
writing to such merger; if | shell acquire suc’- fee estate, then this Mortgage shall simultaneously and
without further action be spread so as to becoine 2-lien on such fee estate.

19. Governing Law; Enforceabllity. This Mortgage will be governed by federal lsw and

lilinois law, In the event that any provision or clause of this Mortgage or the Agresment
conflict with law, such conflict shall not affect other provizicns of the Mortgage or the Agreement which
csn be given effect without the conflicting provision, and tc ‘his end the provisions of this Mortgage and
the Agreement are declarsd to be severable. Bank's failure t-axercies any right or remedy under this
Mortjage will not waive Bank's rights in the future.

20. Release of Mortgage. Upon paymant of the (utstanding Balaiice secured by this Mortgage and if
Bank has no further obligations to honor Credit Line Draws under the ‘gpreement, Bank will reiease this
Mortgage upon my payment of all costs and fees to relsase same, if ary i will also pay 8l costs of

racordation, if any.

21 Homestesd Waiver. By signing below, | waive all rights of Homestead exetaptior. in the Property.

SK009SL6
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE Ot DEED OF TRUST

Mortgagor and Bank roﬂg_ast the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Bank, st Bank's address set forth on page one of this
Mortgage, of any «afault under the suparior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHERFECF, Mortgagor has executed this Mortgage.

-
’
i

/

""BARBARA A, BROWN Date

STATE OF ILLINQIS }

} SS.
COUNTY Of .QCQI:{_____ )

L"tﬁi__uLMQ&QESWOt , @ Notary Public_i1.and for said county and state,
do hereby certify that wioia R_Scowes —— pursonally krown to me to be the same

parson{s) whose names) : - - gubscribed to the foregoing
instrument, appeared bef?re me this day in person, and acknowladged that_ She.__signed and delivarad
the said instrument as __I\NE free voluntary act, for the usss and purposes therein
sat forth,

Given under my hand and official seal, ﬂ!is-__&g:_._ <~— day of_lu_\.ﬁ___._ 19 9_7

My Commission Expires: Atk

Notary Public

I uunmmmm-unumm muunulmmmi
R ] LI lNGFn %
pEBEY HOUS AV
ngm.mtﬂwwm i
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