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MORTGAGE

THIS MCRTGAGE ("Security Instrument™ 1s g'ven on June 27, 1997 Y The margagor is
JSORKUHEN YOUNE and RELENEALBERT

JONATHON
v @

("Borrower"). This Security Instrument is given to Pinnaclc 8ank
830 PLEASANY STREETST. JOSEPH, MI. 48085

r‘f )
=
8SL09SLE OO

which is organized and existing under the laws of MICHIGAN , and whose
addressis 330 PLEASANT 8T., ST. JOSEPH, MI. 49085
("Lender” . Sorrower owes Lender the principal sum of
Twenty-One Thousand Five Hundred and No/100 ~=--eee--

-y o v i D e A A Y S O A Dof‘a:q (U.S. s 21 'uuo‘oo ).
This debt is evidenced by Borrower's note «dsted the same clate as this Security Instrumeat /“Nole"), which provides for montaly
payments, viith the full debt, if not paid earlier, dus and payable on July 1, 2012 . This Security

Instrument yecures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and ol renewals, cxtensions «nd
modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraoh 7 o protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this dezar'sy. Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descib ot droperty focated in
Co0K County, Iinois;

LOT 7 IN BLDEX 2 IN THE SUBDIVISION OF HLOCK 43 (EXCEPT THE SOUTH 288 FEET I3F THE

WESY 218 FEET THEREDF) IN THE SUBDIVISION OF SECTION 18, TOWNSHIP 40 NORTH,

RANBE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH WEST QUARTER

OF THE NORTH EASY QUARTER, THE SOUTH EAST QUARTER OF THE NORTH WEST QUARTER

AND THE FAST HALF DF YHE SQUTH EAST QUARTER THEREOF), IN COOK COUNTY,

ILLINOIS.

Parcel ID#: 2317 W MELROSE, CHICAGO, IL 60818

which has the address of {Streer, Cityj,
illinois HOG18 {Zip Code} (PfopenfaA'EJeQﬁNEYS’ NA”ONA
ILLINOIS -Single Family - FNMA/FHLMC UNIFORM TITLE N ETWOR K, INC : '
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$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender rexquires insurance. This insurance shall be maintained in the amounts and for the periods thai Lender
requires. The insurance carrier providing the insurance shall b chosen by Borrower subject to Lender's approval which shall not
be unreasonatly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordan:e with paragraph 7,

All insurance policies and rencwals shall be accepisble to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In vhe event of loss, Barrower ahall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoraticn or repair is economicaily feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible: or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusit Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not puswer within 30 days a notics from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iranrance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums secure
by this Security Instrument, whther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowyr (harwise agree in wiriting, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payment: r.ferred to in paragraphs 1 and 2 or change the amount of the payments, [f under paragraph
21 the Property is acquired by Lendi, Borrower's right to any insurance policies and proceeds resulting from damage to the:
Property prior to the acquisition shall pass 1~ Lander to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Vainienance and Protection of the Property; Borrower's Loan Application; Leaseholds. -
Borrower shall occupy, establish, and use the Prope.ty as Borrower's principal residence within sixty days after the sxecution of
this Security Instrument and shall continuz to occupy the Freparty as Borrower's principal residence for at least one year after the:
date of occupancy, unless Lender otherwise agrees in wiiing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's rontral. Borrower shall not destroy, damage or impeir the Property.
allow the Property to deteriorate, or commit waste on the Froperiy, Borrower shall be in default if any forfeiture action or
procaeding, whether civil or criminal, is tegun that in Lender’s gocod faith judgment could result in forfeiture of the Property or
otherwise mawrially impair the lien created by this Sscurity Instrumeizi < Lender's security interest, Borrower may cure such &
default and reinsiate, as provided in parzgraph 18, by causing the actior 7 proceeding to be distmissed with a ruling that, in
Lender’s good faith determination, prechufes forfeiture of the Borrower’s inte2cst in Lhe Property or other material impairment of
the lien created: by this Security Instrument or Lender's socurity interest. Borrower sha'l also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or statemenis ‘o Tender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, inclualis. hut not limiled to, representations
concerning Borrower's occupancy of the Property as a principil residence, If this Security Ir-*ument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the lcasehold and the fee title shall
not merge unless Lender agrees to the menger in writing.

7. Protection of Lender’s Righis in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir (b, Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lirder mey do and pay
for whatever is: necessary to protect the value of the Property and Lander's rights in the Property. Lender's acLons may include
paying any sums secured by a liecn which has priority over this Security Instrument, sppearing in court, paying reasonable
atorneys’ fees and entering on thi; Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement a the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [f Lender ruquired morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required i maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverag: substantially equivalent to the mongnge insurance previously in effect, st & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not gvailable, Borrower shall pay to Lender eack month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Lapsed or ceased to

be in effect. Lander will accept, use and retain these paymerts as a loss reserve in lieu of morigage insurance. Teserve , ﬁ‘- ‘
m Ty
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16. Borvower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17. Transter of the Property or 2 Reneficia) Interest in Borrower, If all or any part of the Property or any intorest in is
$old or transferred (or if & bencficial interest jn Borrower i3 sold or transferred and Bomrower s Not a natural person) without
Lender’s prior writien consen!. Lender may, at it option, rejuire immediate payment in full of ali sumg securaq by this Security
Instrument. However, this option shall not be exercised by Lender if exercise js prohibited by federa) law as of the dats of this
Security Instument,

TG

AR

e
o

Nz

s e

The notice shal provide g period of not less
than 30 days from the date the notice in delivered or matled within which Borrower must pay all sums sacured by this Security
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by this Security Instrument without further notice or domand on Borrowey,

18. Borrower’s Right to Relnstate, If Rorrower Mesis certain conditions, Borrower shall have the right to have
enlorcement of this Security Instrument discontinued a ity time prior o the earlier of: (8) 5 days {or such other period a5
applicable law may specify for reinstalement) before spls of the Propenty pursuan 1o Bny power of sale contained in this Securiry
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al]
Sums which then.<voiiid be due under this Security Insrument and the Note as f no acceleration hed occurved; (b) cures any
default of any other ravananys Or agreeraents; (c) payn a)) BAponses incurred in enforcing this Security Instrument, including, byt
not limited 10, reasonat e arameys’ fees; and (d) takes such iction as Lender may reasonably require 1o assyre that the len of this
Security Instrument, Leridar = rights in the Propenty and Borrowar’s obilgation to pay the syms secured by this Security
Instrument shafl continye unchangad, Upon reinstalament by Borrawer, this Security Instrumen: and the obligations secured
hereby shall remain fully effective ay if no acceleration had oceurrad, However, this right 1o reinstate shal noy apply in the case of
acceleration under paragraph {7,

19. Sale of Note; Change o Loan te:viger, The Nots or g partial intsrest in the Note (together with this Securlty
Instrument) may be sold one o more times witiou! prior novice 1o Borrower. A galo may result in a change in the entity (known
as the "Loan Services") that collects monthly payme:is due under the Note and this Security Instrument, There aiso may be one or
more changes of the Loan Servicar unrelated to a s of (he Nots, If there is a changs of the Loan Servicer, Borrowar wil] be
given written notice of the change in accordance with p257uph 14 gbove and applicable law. The notice will atat0 the name ang
aldress of ths new Logn Servicer and 1he address Io which zayments should be made. The notice wil] also contain any othor
information required by applicable law,

20. Hazardous Substances, Borrower shali nat cause or Pt the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, 7ur alow anyone else to dp, anything affecting the Propeny - -
that is in violution of any Environmenal Law, The preceding two sentencer shall not apply to the presence, use, or siorage on the 3
Property of small quantities of Hazardoug Substances that are genenally pscsynized o be appropriste to normal residential uses
and to maintenance of the Propenty,

. Borrower shall promply give Lender written potice of any Investigation, cjairy, demand, lawsuit or other ction by any
" governmentsd or regulatory agency or private party involving the Property and any Hazergorg Substance or Environmenai Law
of which Borrower has g knawledge. If Borrower leamns, or is notified by any governitinial or regulatory authority, tha any
removal or other remediation of any Harardous Substapce affecting the Propeny is necessary, Dosrower shall promplly 1ake al)

_8SL09SLE

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic i harsdous substances by
Environmental Law ang the following substancas: gasoline, kerosene, other flammable or toxjc peariesm products, oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive nw'lals, Ag used in
this pamgraph 20, "Envitonmentl Law" means federal laws and laws of the Jurisdiction where gie Property is locaied that relaie
to health, safery or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenam ang agree as follow,;

21. Accelration; Remedies, Lender shall give notice to Borrower prior to Bcceleration following Borrower's breach or
any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 ubless
applicable law provides otherwise). The notice shgl) specify: (a) the default; (b) the Action required to cure the default; (¢)
58 than 30 days from (he date the notice is Riven to Borrowsr, by which the default must be cured; and (d)
that faifure to cure the default on or before the date specified in the hotice may result in acceleration of the sums securet
by this Security Instrument, foreclosurs: by judiclal procerding and sale of the Property. The notice shll turther inform
Borrower of the right to reinstate after &ceeleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default oy any otber defense of BoiTower to nicceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, af its option, may requive immediate payment in full of all sums secured by this
Security Instrument withoyt further demand and may foreclose this Security Instrumens by judicia) proceeding, Lender
8hall be entitled to collect all expenses incurred in Pursuing the remedies provided in this Paragraph 21, including, but not
limited (o, ressonabie attorneys’ fees and costs of titje evidence, Q};
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