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23790 — of__ , llinois, herein raferred to as%-ra%
o

"Trustea”, witnesseth:

i+ THAT. WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as “Beneticiary”,
1~ the legal holder of the Loan Agreemert harsinafter described, the principnl amount of $ 83013 .83 together
.- with interest thereon at the rate of {check applizable box):

| N
ey LY
.~ [3 Agreed Rate of Interest; ___10.46 % per year 0.1.the unpaid principal balances. N
.. [0 Agreed Rate of Interest: This is a variable interes. rate loan and the interest rate will increase or decrease with @)
’ changes in the Prime Loan rate. The interest rate will be petcentage points above the Bank Prime Loan Rate ¥ |
. published in the Federal Reserve Board's Statistical Release ¥i.15. The initia! Bank Prime Loan rate is %, which W
i Is the published rate as of the last business day of ~_ . theretore, the initial interest rate is _% per z:

i* year The interest rate will increase or decrease with changes in inu Bank Prime Loan rate when the Bank Prime Loan
. rate, as of the last business day of the preceding month, has increasrd or decreased by at least 1/4th of a percentage
:: point from the Bank Prime Loan rate on which the current interest ret< is based. The interest rate cannot increase or
f: decroase more than 2% in any year, In no avent, however, will the interes! rate aver be less than % per year
nor more than % per year. The interest rate will not change before tnz First Payment Date,

~_ Adjustments in the Agreed Rate of Interest shall be given effect by changing the doi‘ar amounts of the remaining
monthly payments in the manth following the anniversary date of the loan and every 12 meiiins thereafter so that the
~ total amount due under said Loan Agreement will be paid by the last payment date of __ 02/%1/12 | Associates
waivas the right to any interest rate increase after the last anniversary date prior to the last pavinant due date of the
' loan,

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the

+ Beneficiary, and delivered in __180  consecutive monthly instalments: __ 180 _ at $ 915,53

* followed by 0 ats_ .00, followed by 0_a$ .00 _, with the first instaliment
“: bagihning on 09/01/97 . and the remaining instaliments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at CHICAGO Iincis, or at such place

.. s the Beneficiary or other holder may, from time to tima, in writing appoint.
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NOW, THEREFORE, the Grantors to secure the payment of the said-bligation in accordance with the terms,
ovisions and limitations of this Trust Deed, and the performance of g Covenants and agreeinents herein containgd,
the Grantors to be performed, and also in consicleration of the su e Doflar in hand paid, ite receipt wheniot is
hereby acknowledged, do by these presents CONVEY an nto the Trustee, its successors and assigns,
the following descraaed Real Estate and all their estate, title and interes! therein, situate, lying and being in the

COUNTY oF _ CO0K AND STATE OF ILLINOIS, to wit

LOT 52 IN BLOCK 3 IN WILLIAM E. HATTERMANS , MILWAUKEE AVENUE SUBDIVISIOX
+OF:LOTS 15 AND 16 IN BRANDS DIVISION OF THE NORTHEAST :1/4 OF SECTION 26
. TOWNSHIP 40, NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

i - COOK COUNTY, ILLINOIS.
. PIN 13-26-225-025

i” 555535[ ifij{gigi 15?:);ﬂg;fli“[C?E*mﬂEﬁéfj
- Choogo ;) Tlines

| which, with the property hereinats; described, is refarred to herein as thé: “premises.”
l!;’!'C.O!::‘rEﬁl":lEFi with improvements’ a'id fixtures now attached togsther with easements, rights, privileges, interests, rents
-and profits. '
- TO HAVE AND TO HOLD the premises 1+:to the said Trustee, its successors and assigns, forever, for the purposes,
- an the uses and trusts herein set.orth. fras from all rights and benefits under and by virtue of the Homeslead
Exemption Laws cf the State of Illinois, whih said rights and benefits the Grantors do hereby expressly release and
- Waive,

. -1, - Grantars shall (1) promptly repair, restore or rzouild any buildings or improvements now or hereafier » the
). premises which may become damaged or be destroycy, ’(2) keep sait! premises in good condition and repair, without
N - waste, and free from mechaniz's or other liens or claiins 2 lien 1ot expressly subordinated to the lien hereot; (3 pay
i . when dua.an‘y indebtedness which may be secured by a li2n or charge on the premises superior to the lien herecl, and -
n . upon request exhibit satistactery evidence of the discharge cf siich pricr lien to Trustee or to Beneficiary: (4) complete
- within a reascnable time any building or buildings now or ar arytime in process of erection upon said premises; B5"5)
- comply-with ali requirements of law or municipal ordinances with “aseact to the premises and the use the.eof; {8) make
- no material alterations in said premises except as required by law or mitsiicipal ordinance.

. 2. Grantors shall pay before any penally attaches all genmar taxcs, and shall pay special faxes, special
-assessments, water charges, sewer service charges, and other charges againct the premises when due, antl shal,
_upon written request, furnish to Trustee or to Beneficiary duplicats raceipis inarefor. To prevent defeult heraunder
' de:nto;s shatll ptay in full under protest, in the manner provided by stalute, any 1% or assessment which Grantor may

ire to contest, :

3. Grantors shall keep all buildings and improvements now or hereaiter situated on said premises insured against -
loss or damage by fire, and other hazards and perils included within the scope of a stradard exended covarage -
endorsement, and such other hazards as Beneficiary may require, under policies providing fcr peyment by the insuzance |
companies.of moneys sufficient: either to pay the ccst of replat:in[iL or repairing the same o: to pay in full the . .
. indebtedness secured hereby, all in companies salisfactury to the Beneliciary, under insutance poiries payable, in vase -
of loss or damage, fo Trustee for the benefit of tha Benaficiary, such rights to be evidenced by the stundard mcrigage
- clause to be ched to each policy, and shall deliver all policies; including additional and ren2ial polices, to .
. Benaficiary, and in case of insurance about to expire, shall deliver renewial policies not less than ten cavs priot to the .
respactive dates of expiration. : :

4. In case of default therein, Trustee or Beneficiary mag, but nead not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner deemed expedient, anc may, but need not, make fill or
partial payments of principal or interest ‘on prior ancumbrances, if any, procure insurance, and purchase, discharge,

~comprolcise or settle any tax lien or other prior lien or litle or claim thereof, or redeem from any tax sake or forfeiture
A sald premises or contest any tax or pronise or settie any tax Jien or other prior fien or title or «laim thereof, or
- redeem. from any tax sale or forfeiturs affecting said premises or contes’ any tax or assessment. Al moneys Jnaid tor
any of the purposes herein authorized and all expenses paid or inuurred in connection therewith, including attumey's
fees, and any other moneys advanced by Trustee or Beneficiary to grotect the mortgaged prernises and the lien hereof,
shall be so much additional indebtedness secured lereby and shall become immediate t‘ due a1d payable without notice
- and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust tead sacures. Inaction
al . of Trustes or Beneﬁciag shail never be considered as a wdiver of any ¢ight accruing to them an account of any default
- hereunder on the part of Grantors. Nothing contained in this paragraiph saall require Trustee or Beneficlary ta incur any

- expense or take'any action whatsoaver, _
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5. The-Trustee or Bensficiary harabtsacuted making any payment erabr authorized relating to taxes or
nssessments, may do so according to any bill, statement or estimate grocured from the appropriate pubiic office without
e validity of any tax, assessment, sale, forfeiture,

tax fien or title or ciaim thereof,

6. Grantors shall pay each item of indebledness herein mentioned, both principal and interest, when due according
to the terms hereof, Af the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, bacome dug
and pecz)(abie {a} immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b}

.defauit shall occur and continue for three days in the performance of any other agreement of the Grantors herein
contained, or (¢) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary's
prior written consent,

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreciose the lien hereof, In any suit to foreclose the fien hereof, there shail be aflowed
and Included as additional indebtedness in the decree for sale all expenditures and expenses which may be peid or
incurred by or on behalf of Trustee or Beneflciary for attorney's fees, Trustee's fees, appraisers' fees, ouflay for
documentary and expert evidance, stenographers’ charges, publication costs and costs (which may be estimated os to
items to be experded after entry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantee palicies, Tarrens certficates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reuserinbly necessary aither to prosecute such suit or to avidence to bidders at any sale which may be
had pursuant to such dzeraa the true candition of the title or the value of the premises, All expendilures and expenses
of the nature in this parunraph mentioned shall become so much additional indehtedness secured hereby and
immadiately due and payaile, with interest thereon at the annual percentage rate stated In the Loan Agreement this
Trust Deed secures, when ped =i incurred by Trustee or Beneficiary in connection with (a) any proceeding, including
Erobata and bankruptcy proceedirgz, to which either of them shall be a Bany, either as plaintitf, claimant or defendant,

y reason of this Trust Deed or any 'sdebtedness hereby secured; or (b) praparations for the commencement of any
suit for the foreclosure hareof atter 2¢riual of such right to foreclose whether or not actually commenced; or (c')
preparations for the defense ol any threalen:< suit or proceeding which might affect the premises or the security hereof,
whether or not actually commenced.

8, The proceeds of any forecicsure sale oi flie premises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses irident to the foreclosure groceedings. including all such items as
are menlioned in the preceding paragraph hereof, second, all other items which under the terms hereot constitute
sacured indebtedness additional 1o that evidenced by tne Loan Agreement, with interest thereon as hersin provided;

third, all principal and interest remaining unpaid on the Jicte; fourth, any ovarplus to Grantors, their heirs, legal .

raprasentatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foraclose tiis st Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such eppointment may be mace sither before or after saie, without notice, without
regard to the solvency or insolvency of Grantors ai the time of apgicatior-for such receiver and without regard to the
then value of the premises or whether the same shall be then occupied us a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such raceiver shall have iha nower to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in cas4 of a sale and a deficiency, during the
full statutory period cf redsmption, whether there be redemption or not, as v.el'‘as during any further times when
Grantors, except for the intervention of such receiver, would be entitied to collect siich rents, issues and profits, and all
other powers which may be necessarn or are usual in such cases for the protection, pussession, control, management
and operation of the premises during the whole of said period. The Court from time to time nay authoriza the receiver to
apply the net income in his hands in payment in whole or in part of. (1) The indebtednecs sarured hereby, or by any
decree foreciosing this Trust Deed, or any tax, spacial assessment or ather lien which may be.ur Lacome superior to the
lien hereof or ot such decree, provided such application is made prior to foreclosure sale; (2) the usiiciency in case of a
sale and deficiency. '

10, No sction for the entorcement of the lien or of any provision hereaf shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured,

11, Trustee or Beneficiary shall have the right fo inspect the premises at ail reasonable times and access thereto
shall be parmitted for that purpose.

12, Trustee has no duty to examine the lille, location, existence, oi condition of the premises, nor shall Trustee be
obiigated 1o record this Trust Deed or to exercise any power herein given unless expressly cbligated by the terms
heraof, nor be liable for any acts or omissions heraunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein gwven.

13, Upon presentation of satistactory evidence that all indebtedness sacured by this Trust Deed has been fully paid,
either befora or after maturity, the Trustea shall have full authority to release this Trust Deed, the lien thereof, by proper

instrument,
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.14, In case of the resignation, inability or ratusal to act of Trustee, the Beneficiaty shell have the authority oy
appoint & Successor in Trust. Any Successor in Trust hiareunder shall have the identical title, cowers and aauthorfty as
are -herein given Trustee,

15 This Trust Deed and all prowstons hereof, shall extend to and be binding upon Grantors and a!l person-

~ claiming under or through Grantors, and the word “Grantors” when used herein shal inciude all such persons and ali

* persons liable for the payment of the indebledness or any part thereof, whether or not stich persins. shill have

. -axecuted. the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean aiid inclide any
successors or assigns of Beneficiary.

- \MTNESS tha hand(s) and seal(s) of Grantors the day and year first above written,

SEAL) g __._..._.._....___JSEAL

(SEAL) BT S Ry )
AND BY TUi. SUITRINGE

(SEAL) | MADE A PA3T HEREQP ISEAL)

STATE OF ILLINOIS, !
' COOK a Notary Public in and for and residing in said Pounry in the:

T

" Countyot ' State aforeseid, DO HEREBY CERTIFY THAT __

who . personally known to me to be the samg
person whose name subscnbed
s the foregoing Instrument, appeared before me this: day in
person and acknowledged that signed and
de'werod the said Instrument &s fre2 and
voluitzry act, for the uses and purposea therein set forth;

GIVEN i my and anq%tgnal Snaal this _“ fE_’L day of

This instrument was prepared by - Koty Public

: HICHELE LASSEN 3269 n MILWAUKEE ~CHGO, TL 60618
(Naras) T Adgirs) ‘

FOR RECORDERS INE!J PURPCSES |
INSERT STREET ADDRES: OF ABOVE:
DESCRIBED PROFERTY HERT r-

m_&g sm -

<ImM<Trmo

|Nsmucnons

OR
RECORDER'S OFFICE BOX NUMBER

006800 03

: U ,
. 4
. I
_|
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This MORTGAGE is executed by the BANCO POPULAR, ILLINGIS,FORMERLY KNOWN AS PIONEER
BANK AND TRUST not pearsonally, but as Trustee under Trust Agraement dated April 24, 1984, and
known as Trust No. 23790 in the exercise of the power and authority conferred upon and vested in
it as such Trustee, and it is expressly understood and agread that nothing herein or in said principal
nota or obligation contained shall be construed as creating any liability on the said mortgagor, or on
the BANCO POPULAR, ILLINOIS, personally to pay the said obligation or any interest that may
accrue therein, or any indebtedness accruing hereunder, or to perform any covenant either express
or implied herein or in said obligation contained, all such liability, if any, being expressly waived by
said mortgage and by every person now or herealter claiming any right or security thereunder.

IN WITNESS WHEREQF, the BANCO POPULAR, ILLINOIS, not persanally, but, as Trustee as
aforesaid, has caused these oresents to be signed by its Vicw President/Trust Officer and its
corporate-seal to be hereunder affixed and attesied by its Assistant Secretary, this _30th  day of
July AW, 1997,

BANGOPOPULAR; ILLINQIS FORMERLY KNOWN
A PIONEER BANK AND TRUST COMPANY

By:

)2
~~ ~.«__|.agta Hughes, Trust Officer

Attest: ‘_‘%léﬂa%

, Assistant Secretary

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that the above named Vice President/Trust Officer of (te BANCO POPULAR, ILLINOIS,
personally known to me to be the same persons whose names afe subscribed to the foregoing
instrumant as such Vice President/Trust Officer and Assistant Sectedary respectively, appeared
before me this day in person and acknowledged that they signed and delivaied the said instrument
as their own free and voluntary act and as the fres and voluntary act of sais Corporation for the
uses and purposes therein set forth; and the said Assistant Secretary then and thars acknowledged
that sald Assistant Secretary, as custodian of the corporate seal of said Corporation, caused the
corporate seal of said Corporation to be affixed to said instrument as said Assistant Sicratary's own
free and voluntary act and as the free and voluntary act of said Corporation for the uses and
purposes therain set forth,

Given under my hand and Notarial Seal this__30th day of July , 1997,

7 V2
ﬂ\i’;&.ocfwﬂff’d"’ f Ay

Notary Pubiic

“SOFFICIAL SEAL" |

. LORRAINE PERRY
NOTARY PUBLIG STATE OF ILLINOIS

{My Commission Expires 08/18/2000
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